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ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS dated October 15, 2015, Is made and ¢lenuted between Fred R. Hoffmann,
whose address Is 2330 Hammond Drive, Suite G, Schaumburg, iL 80173 {referred to below as "Grantor")
and PARKWAY BANK AND TRUST COMPANY, whose address Is 4800 v, HARLEM AVENUE, HARWOOD
HEIGHTS, IL 60706 (referred to below as "Lender").

ASSIGNMENT, For valuable conslderation, Grantor hereby assigns, grants a continuing security interest in,
and conveys to Lender all of Grantor's right, title, and interest in and to the Rent:s irom the following
described Property located in Cook County, State of lifinols:

See Exhibit A, which is attached to this Assignment and made a part of this Assignment as if fully set
forth herein,

The Property or Iits address Is commonly known as 39 Brinker Read and 45 Brinker Road, Barrington Hlils,
IL 60010. The Property tax identitication number {s 01-03-301-042-0000 (parcel 1) and 01-03-301-041-0000
{Parcel 2).

THIS ASSIGNMENT IS GIVEN TQ SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF BORROWER AND GRANTOR UNDER THE NOTE, THIS ASSIGNMENT,
AND THE RELATED DOCUMENTS. THIS ASSIGNMENT 1S GIVEN AND ACCEPTED ON THE FOLLOWING
TERMS:

GRANTOR'S WAIVERS. Grantor waives all rights or defenses arising by reason of any ‘one aclion® or
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“antl-deficiency” law, or any other law which may prevent Lender from bringing any action agains! Grantar,
inciuding a claim for deficiency to the extent Lender is otherwise entitled 1o a claim for deficiency, before or after
Lender's commencement or complstion of any foraciosure action, either judicialty or by exercise of a power of
sale,

BORROWER'S WAIVERS AND RESPONSIBILITIES. Lender need not tell Borrower about any action or inaction
Lender takes in connection with this Assignment. Borrower assumes the responsibility for being and keeping
informed about the Property, Borrower waives any defenses that may arise because of any action or inaction of
Lender, inciuding without limitation any failure of Lender to realize upon the Property, or any delay by Lender in
realizing upon the Properly. Borrower agrees to remain liable under the Note with Lender no matter what action
Lender takas or fails to take under this Assignment.

PAYMENT AND FCRFORMANCE. Except as otherwise provided in this Assignment or any Related Documents,
Grantor shall pay 10-sender all amounts secured by this Assignment as they become due, and shall strictly
perform all of Grantot's zoligations under this Assignment. Unless and untit Lender exercises its right to collect
the Rents as provided Luicw,and so long as thers is no default under this Assignment, Grantor may remain in
possession and control of and-upsrate and manags the Property and collect the Rents, provided that the granting
ot the right to collect the Rents st all not constitute Lender's consent 1o the use of cash collateral in a bankruptey
proceeding.

GRANTOR'S REPRESENTATIONS Atlu WARRANTIES. Grantor watrants that:

Ownership. Grantor is entitled to receive the Rents tree and clear of all rights, loans, liens, encumbrances,
and claims except as disclosed to and acceried by Lender in writing,

Right to Assign. Grantor has the full right,power and authorily to enter into this Assignment and to assign
and convay the Rents to Lender.

No Prior Assignment. Grantor has not previously-assigned or conveyed the Rents to any other person by
any instrument now in force,

No Further Transter. Grantor will not sell, assign, encumbar, or otherwise dispose of any of Grantor's rights
in the Rents except as provided in this Assignment.

LENDER'S RIGHT TO RECEIVE AND COLLECT RENTS. lender shal have the right at any time, and even
though no default shall have occurred under this Assignment, to collect and ruceive the Rents. For this purpose,
Lendar is hersby given and granted the following rights, powers and authority

Notice 1o Tenants. Lender may send nolices o any and all tenants of the Truperty advising them of this
Assignment and directing all Rents to be paid directly to Lender or Lender's agent.

Enter the Property. Lender may enter upon and take possession of the Propety; demand, collect and
receive from the tenants or from any other persons liable therefor, ali of the Rents; insctu=-and carry on all

logal procesdings necessary for the protection of the Property, including such proceccings as may be

necessary to recover possession of the Property; collect the Rents and remove any tenant o: tenants or other
parsons from the Property.

Maintain the Property. Lender may entar upon the Property to maintain the Property and keep the same in
repair; 10 pay the costs thereof and of all services of all amployees, including their equipment, and of all
cortinuing costs and expenses of maintaining the Property in proper repair and condition, and also to pay all
taxes, assessments and water wtilities, and the premiums on fire and other insurance effected by Lender on
the Property.

Compliance with Laws. Lender may do any and all things to execute and comply with the laws of the State
of Hlincis and also alf other laws, rules, orders, ordinances and requirements of all other governmental
agencias aftecting the Property,

Lease the Property. Lender ray rent or lsase the whote or any part of the Property for such term or terms
and on such conditions as Lender may deem appropriate,
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Employ Agents. Lender may engage such agent or agents as Lender may deem approptiate, elther in
Lander's name or in Grantors name, to rent and manags the Property, including the collection and
application of Hents.

Other Acts. Lender may do alf such other things and acts with respect to the Property as Lender may deem
aporopriate and may act exclusively and solely in the place and stead of Grantor and to have all of the
powers of Grantor for the purposes stated above.

No Requirement to Act. Lendsr shall not be required to do any of the foregoing acts or things, and the fact
that Lender shall have performed one or more of the foregoing acts or things shall not require Lender to do
any other specific act or ting.

APPLICATION £F RENTS. All costs and expenses incurred by Lender in connection with the Property shall be
for Grantor's accourd and Lender may pay such costs and expenses from the Rents. Lender, in its sole
discretion, shall determine the application of any and all Rents received by it; however, any such Rents received

by Lender which are_ ot applied to such costs and expenses shall be applied to the Indebtedness. Al

expenditures made by Ler0er under this Assignment and not reimbursed from the Rents shall become a part of

the Indebtedness secured by thic. Assignment, and shall be payable on demand, with interest at the Note rate
from date of expenditure untit paid

£ULL PERFORMANCE. |f Grantor poys alt of the Indebtedness when due and otherwise performs afl the
obligations imposed upon Grantor under thiz Assignment, the Note, and the felated Documents, Lender shall

execute and deliver to Grantor a sutable Catisiaction of this Assignment and suitable statements of termination of

any financing statement on file evidencing (Lehder's securily interest in the Rents and the Property. Any

termination tee required by law shali be paid by Grantor, if parmitted by applicable law.

REINSTATEMENT OF SECURITY INTEREST. If payment is made by Borrower, whether voluntarlly or otherwise,
or by guarantor or by any third party, on the indebtednuss und therpafter Lendear Is forced to remit the amount! of
that payment (A} to Borrower's trustee in bankruptey (orito any similar person under any federal or slate
pankruptey law of jaw for the reliet of debtors, (B) by reasno f any judgment, decree or order of any court of
administrative body having jurisdiction over Lender or any of/ténder's property, of {C} by reason of any
settlernent or compromise of any claim made by Lender with any ¢ial'nant (including without limitation Borrower),
the Indebtedness shall be considersd unpaid for the purpose cf enformement of this Assignment and this
Assignment shall continue to be effective or shall be reinstated, as (the ‘case may be, notwithstanding any
cancellation of this Assignment or of any note or other insirument or agreement evidencing the indebtedness and
the Property will continue to secure the amount repaid or recovered to the sam-extent as if that amount never
had been originafly received by Lender, and Grantor shali be bound by any judgraat, decree, order, sattlement
or compromise relating to the Indebtedness or to this Assignment.

LENDER'S EXPENDITURES. If any action or progeeding is commenced thal would rnaterially affect Lender's
intorest in the Property or if Grantor fails to comply with any provision of this Assignincnt-or any Related
Documents, including but not limited 1o Grantor’s failure to discharge or pay when due any amounts Grantor is
required to discharge of pay under this Assignment or any Related Dacuments, Lender on Grar'tor = behalf may
{but shall not be obligated to) take any action that Lender deems appropriate, including bul ‘aul fimited to
discharging of paying all taxes, fiens, security interests, encumbrances and other claims, at any time levied or
placed on the Rents or the Property and paying ali costs for insuring, maintaining and pressrving the Property.
Alt such expsndituras incurrad or paid by Lender for such purposes will then bear interest at the rate charged
under the Note from the date incurred or paid by Lender to the dale of repayment by Grantor, All such expenses
will becoms a part of the Indsbtedness and, at Lender's option, will (A} be payable on demand; (B) be added
to the balance of the Note and be apportioned among and be payable with any installment payments io become
due dusing either (1) the term of any applicable insurance policy; or (2) the remaining term of the Note; or (C)
be treated as a balioon payment which wit be due and payable at the Note's maturity. The Assignment also will
secure payment of these amounts. Such right shall be in addition to all other rights and remedies to which
Lendsr may be entitled upon Detault.

DEFAULT. Each of the foliowing, at Lender’s option, shall constitute an Event of Default undar this Assignment:
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Payment Default. Borrower fails to make any payment when due under the Indebtedness.

Other Defaulis. Borrower or Grantor fails to camply with or to perform any other term, cbligation, covenant
or condition contained in this Assignment or in any of the Related Documents or to comply with or to perform
any term, obligation, covenant of condition contained in any other agreement between Lender and Borrower
ot Grantor.

Defauit on Other Payments. Failure ot Grantor within the time required by this Assignment to make any
payment for taxes or insurance, or any other payment necessary to prevenl filing of or 1o effect dischargs of
any lian.

Default In Favor of Third Parties. Borrower, any guarantor or Grantor defaults under any loan, extension of
cradit, securiv agreement, purchase or salgs agreement, or &ny othar agreement, in favor of any other

creditor or persui: that may materially affect any of Borrower's, any guarantor's or Grantor's proparly or

ability to perform (heir respective obligations under this Assignment or any of the Related Documents.

Environmental Deiza’e. Failure of any parly to comply with or perform when due any term, obligation,
covenant or condition centainad in any environmental agreement executed in connection with the Property.

False Statements, Any wa ranly, representation or statement made or furhished to Lender by Borrower or
Grantor or on Borrower's or Graior's behalf under this Assignment or the Related Documents i faise or
misleading in any material respec?, either now or at the lime made or furnished or becomes false or
misleading at any time thereafter.

Defectlve Collateralization. This Assignment or any of the Related Documents ceases to be in full force and
eftect {including failure of any collaterat document to create a valid and perfected security interest or lien} at
any time and tor any reason.

Death or Insolvency. The dissolution or termitaticn of Borrower's or Grantor's existence as a going
business or the death of any partner, the insolvency of 8crrower or Grantor, the appointment of a receiver for
any part of Borrower's or Grantor's property, any assignmient for the benefit of creditors, any type of creditor
workowt, or the commencement of any proceeding under zny hankruptcy or insolvency laws by or against
Borrower or Grantor,

Creditor or Forfeiture Proceedings. Commencement of foreclosure o forfeiture proceedings, whether by
judicial proceeding, self-help, repossession or any other method, by anv creditor of Borrowsr or Grantor of
by any governmental agency agalnst the Rents or any property securing \ha Indebtedness. This includes a
garnishrment of any of Borrowsr's or Grantor's accounts, including deposit secuunts, with Lender, However,
this Event of Default shall not apply if there is a good faith dispute by Borrower or Grantor as to the validity or
reasonablensess of the claim which Is the basis of the creditor or forfeiturs proczeding and if Borrower or
Grantor gives Lender written notice of the creditor or torfeiture procesding and depasits with Lender monies
or & surety bond for the creditor of forfeiture proceeding, in an amount determineq Ly Lender, in its sole
discretion, as being an adequate reserve or bond for the dispute.

Property Damage or Loss. The Property is lost, stolen, substantially damaged, sold, or botraivad against.

Events Affecting Guarantor., Any of the preceding events occurs with respect to any Guarantor of any of the
Indebtedness or any Guarantor dies or becomes incompetent, o revokes or disputes the validily of, or
liability under, any Guaranty of the Indebledness.

Adverse Change. A material adverse change cceurs in Grantor's financial condition, or Lender befieves the
prospect of payment or performancs of the Indebtedness is impaired.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time
thereafter, Lender may exercise any one or more of the foflowing rights and remedies, in addition to any other
rights or remedies pravided by law:

Accelerate indebtedness. Lender shall have the right at its option without notice to Borrowser or Grantor 10
deciare the entire Indebtedness immediately dus and payable, including any prepayment penallty that
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Borrower would be required 1o pay,

Collect Rents. Lender shall have the right, without notice to Borrower or Grantor, 10 take posssession of the
Property and collect the Rents, including amounts past due and unpald, and apply the net proceeds, over
and above Lender's costs, against the indebiedness. In furtherance of this right, Lender shall have all the
rights provided for in the Lender's Right to Receive and Collect Rents Section, above. i the Rents are
collected by Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse
instruments received in payment therso! in the name of Grantor and to negotiate the same and collect the
proceads. Payments by tenants or other users to Lender in response to Lender's demand shall satisfy the
obligations for which the payments are made, whether or not any proper grounds for the demand existed.
Lender may exercise its rights under this subparagraph either in person, by agent, or through a receiver,

Morigagee in Tossession. Lender shall have the right to be placed as morigagee in possession or to have
a receiver appantad to take possession of all or any part of the Property, with the power to protect and
preserva the Propsity, to operate the Property preceding foraclosure or sale, and to coliect the Rents from
the Property and apply ‘e proceeds, over and above the cost of the receivership, against ihe Indebtedness.
The mortgagee in posscssiah or receiver may serve without bond if permitted by faw. Lender's right to the
appointment of a receiver saall exist whether or not the apparent value of the Property exceeds the
indebtadness by a substaniial amount. Employment by Lender shali not disqualify a person from serving as
a recelver,

Other Remedles. Lender shall have 24 other rights and remedies provided in this Assignment or the Note or
by taw.

Election of Remedies. Flection by Lender 15 pursue any remedy shall not exclude pursuit of any other
ramedy, and an elaction to make expenditures 4r o take action to perform an cbfigation of Grantor under this

Assignment, after Grantor's failure to perform, shall 7ot affect Lender’s right to declare a default and exerclse

its remedies.

Expenses. |t Lender institutes any sult or action to enforme any of the terms of this Assignment, Lender shall
be entitlod to recover such sum as the court may adjudge <essonable. Whather or not any court action is
involved, and to the extent not prohibited by law, all reasonalle expenses Lender incurs that in Lender's
opinion are necessary at any time for the protection of its interest of the enforcement of its rights shall
become a part of the Indebtedness payable on demand and shall belr inierest at the Note rate from the date
of the expenditure until repaid. Expenses covered by this paragrapn inciuda, without fimitation, however
subject to any imits under applicable law, Lender's expenses for bankrupicy rroreedings (including efforts to
modify or vacate any aulomatic stay or injunction), appeals, and any anticiuaiad post-judgment coliection
services, the cost of searching records, obtaining title reports (including foreciosure reports), surveyors’
reports, and appraisal fees, title insurance, and fees for the Trustee, to the extent narmitted by appficable
jaw. Grantor also will pay any court custs, in addition to all other sums provided by law.

LIMITATION OF DAMAGES. NEITHER LENDER NOR ANY OF ITS AFFILIATES, NOP” ANY OF THEIR
OFFICERS, EMPLOYEES, STAFF, SHAREHOLDERS, OR DIRECTORS, SHALL BE H:Lb LIABLE OR

RESPONSIBLE FOR ANY PUNITIVE, EXEMPLARY, SPECIAL, CONSEQUENTIAL, OR INCIDENYAL DAMAGES

UNDER OR IN CONNECTION WITH ANY LOAN, THE RELATED DOCUMENTS, OR IN ANY OTHER CASE.

GRANTOR'S LIABILITY (IF LAND TRUSTEE). NOTWITHSTANDING ANYTHING TO THE CONTRARY
CONTAINED N THIS DOCUMENT, THIS DOCUMENT IS EXECUTED BY TRUSTEE/GRANTOR, NOT
PERSONALLY BUT AS TRUSTEE AS PROVIDED ABOVE IN THE EXERCISE OF THE POWER AND THE
AUTHORITY CONFERRED UPON AND VESTED IN IT AS SUCH TRUSTEE (AND TRUSTEE/GRANTOR
THEREBY WARHANTS THAT IT POSSESSES FULL POWER AND AUTHORITY TO EXECUTE THIS
INSTRUMENT), AND IT IS EXPRESSLY UNDERSTOOD AND AGREED THAT NOTHING IN THIS DOCUMENT
OR IN THE NOTE SHALL BE CONSTRUED AS CREATING ANY LIABRITY ON THE PART OF
TRUSTEE/GRANTOR PERSONALLY TO PAY THE NOTE OR ANY INTEREST THAT MY ACCRUE THEREON,
OR ANY OTHER INDEBTEDNESS UNDER THIS DOCUMENT, OR TO PERFORM ANY COVENANT EITHER
EXPRESSED OR IMPLIED CONTAINED IN THIS DOCUMENT, ALL SUCH LIABILITY, iF ANY, BEING
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EXPRESSLY WAIVED BY LENDER AGAINST TRUSTEE/GRANTOR ONLY AND BY EVERY PERSON NOW OR
HEREAFTER CLAIMING ANY RIGHT OR SECURITY UNDER THIS DOCUMENT, AND THAT SO FAR AS
TRUSTEE/GRANTOR AND TS SUCCESSORS PERSONALLY ARE CONCERNED, THE LEGAL HOLDER OR
HOLDERS OF THE NOTE AND THE OWNER OR OWNERS OF ANY INDEBTEDNESS SHALL LOOK SOLELY
TO THE PROPERTY FOR THE PAYMENT OF THE NOTE AND INDEBTEDNESS, BY THE ENFORCEMENT OF
THE LIEN CREATED BY TH!S ASSIGNMENT IN THE MANNER PROVIDED IN THE NOTE AND HEREIN OR
BY ACTION TO ENFORCE THE PERSONAL LIABILITY OF ANY OTHER GRANTORS HEREUNDER OR ANY
GUARANTOR.

GRANTOR DEFINITION-EXCULPATION FOR TRUSTEE ONLY. NOTWITHSTANDING ANYTHING TO THE
CONTRARY CONTAINED IN THIS DOCUMENT, (A) THE DEFINITION OF *GRANTOR® CONTAINED HEREIN
SHALL INCLUDZ. THOSE INDIVIDUALS AND ENTITIES SPECIFIED AS "GRANTOR® AT THE BEGINNING OF
THIS DOCUMENT 2D THOSE INDIVIDUALS AND ENTITIES EXECUTING THIS DOCUMENT (OTHER THAN
LENDER); AND (B ANY EXCULPATORY PROVISIONS IN FAVOR OF ANY GRANTOR HEREUNDER,
INCLUDING WITHOUT LIMITATION, THOSE SET FORTH IN THE SECTION ENTITLED °GRANTOR'S
LIABILITY®, SHALL BE ARFL.CABLE ONLY WITH RESPECT TO “TRUSTEE" {LAND TRUSTEE) AS GRANTOR,
AND SHALL NOT BE APPLICABLE WITH RESPECT TO ANY OTHER GRANTOR HEREUNDER, SUCH OTHER
GRANTORS ACKNOWLEDGING AND AGREEING TO FULLY PERFORM AND REMAIN PERSONALLY LIABLE
FOR ALL OF THEIR PAYMENT AND PERFORMANCE OBLIGATIONS HEREUNDER.

ATTORNEYS' FEES, COSTS AND EXPEMNSES. Borrower/Grantor/Pledgor/Trustor shall pay all costs, expenses,
other disbursements and fees of legal cou)isel engaged by Lender in connection with the Loan, including, without
limitation, legal counsel engaged in connscton with the origination, negotiation, document preparation,
consummation, enforcement, administration or datenss of the Note or any of the other documents which together
comprise the Loan. This provision specifically inciides, but is not limited to Lender's ratention of counsel lo
collect the Note: fo defend the validity and enforceabify of the Note; to defend the validity, enforceability and
priority of any lien granted by Borrower/Grantor/Pledgur/Tristor to secure payment of the Note; and to defend
itsalf as Lender in the event a claim is asserted or suit fiar ngalnst Lender arising from the Note or the Loan.
This provision includes, but is not limited to, Lender's costr, expenses, attorneys’ fees, paralegal fees,
paraprotessional fees, expert and consulting witness fees, whether it not there is & lawsuit, including all costs,
expanses and fees incurred in any bankruptcy proceeding and all arnncals. This provision also includes, but is
not fimited to, attorneys' fees, paralegal fees and paraprofessional fees aiid time charges of any such persons
who may be employees of Lender or any affiliate of Lender.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are d.part of this Assignment:

Amendments. This Assignment, together with any Related Documents, constitutes the entire understanding
and agresment of the parties as to the matters set forth in this Assignment. No dhigration of or amendment o
this Assignment shall be effective unless given in writing and signed by the parly or partiss sought to be
charged or bound by the alteration or amendment.

Caption Headings. Caption headings in this Assignment are for convenience purposes only and are not lo
be used to interpret or define the provisions ot this Assignment.

Governing Law. This Assignment wili be governed by federal law applicable to Lender and, to the
extent not presmpted by federal law, the laws of the State of lilinols without regard to Its confiicts of law
provislons. This Assignment has been accepted by Lender In the State of liinols.

Choice of Venue. If there is a lawsuit, Grantor agrees upon Lender's request to submit to the jurisdiction of
the courts of Cook County, State of Hiinois.

Joint and Several Liability. All obligations of Borrowsr and Grantor under this Assignment shall be joint and
several, and all references to Grantor shall mean each and every Grantor, and all references to Borrowsr

shall moan sach and every Borrowsr. This means that each Grantor signing below is responsible for all

obligations in this Assignment.

Merger. Thers shali be no merger of the interest or estate created by this assignment with any other interest
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or estate in the Property at any time held by or for the benefit of Lender in any capacily, without the written
consent of Lender.

interpretation. {1} In all cases where there is more than one Borrower or Grantor, then all words used in
this Assignment in the singufar shall be deemed to have been used in the plural whare the context and

construction so require. {2) It more than one persen signs this Assignment as "Grantor,” the obligations of

each Grantor are joint and several. This means that if Lender brings a lawsult, Lender may sue any one of

more of the Grantors. |f Borrower and Grantor are not the same person, Lendsr need not sue Botrower first,
and that Borrower nead not be joined in any tawsuit. (3) The names given to paragraphs or sections in this

Asslgnment are for convenionce purposes only. They are not to be used to interpret or define the provisions

of this Assignmeant.

No Walver oy Lender. Lender shall not be deemed lo have waived any rights under this Assignment uniess
such waiver ig“oiven in writing and signed by Lender. No delay or omission on the part of Lender in
exercising any right shall operate as a waiver of such right or any olher right. A waiver by Lender of a
provision of this Asasigomeant shall not prejudice or constitute a walver of Lender's right otherwise 1o demand

strict compliance with that‘provision or any other provision of this Assignment. No prior waiver by Lendsr,

nor any course of dealing hatween Lender and Grantor, shall constitule & walver of any of Lender's rights or
of any of Granior's obligaticis as to any future transactions. Whensver the consent of Lender is required
under this Assignment, the graning ofsuch consent by Lender in any instance shall not constilute continuing

consent to subsequent instances whera such consent is required and in all cases such consent may be
granted or withheld In the sole discretion ¢\ Lender.

Notices. Any notice required to be givan under this Assignment shall be given In wriling, and shall be
effective when actually delivered, when actually Jeceived by telefacsimile (unless otherwise required by law),
when deposited with a nationally recognized overnioht courier, or, #f mailed, when deposited in the United
States maill, as first class, centified or registered mil pustage prepaid, directed to the addresses shown near
the beginning of this Assignment. Any party may ¢nangs its address for notices under this Assignment by
giving formal written notice to the other parties, specitylng that the purpose of the notice is to change the
party's address. For notice purposes, Grantor agrees tu/xesp Lender informed at all times of Grantor's
current address. Unless otherwise provided or required by taw, it there is more than one Grantor, any nolice
given by Lender to any Grantor is deemed to be notice given te-uit Grantors.

Powers of Attorney. The various agencies and powers of atomnsy conveyed on Lender under this
Assignment are granted for purposes of security and may not be revoked by Grantor untit such time as the
same are renounced by Lendear.

Severability, if a court of competent jurisdiction finds any provision of this Assignment to be ilfegal, invalid,
or unenforceabls as o any circumstance, that tinding shall not make the offending provizion illegal, invalid, or
unenforceable as to any other circumstance. If feasible, the offending provision shall be :onsidered modified
s that it becomes legal, valid and enforceabls. 1f the offending provision cannot be somudified, it shall be
considered deleted from this Assignment. Unless otherwise required by law, the iliegufly, invalidity, or
unanforceability of any provision of this Assignment shall not affect the legality, validity or erioiceability of
any other provision of this Assignment.

Successors and Asslgns. Subject to any limitations stated in this Assignment on transfer of Grantor's
intarest, this Assignment shall be binding upon and inure 10 the benefit of the parties, their successors and

assigns. it ownership of the Property becomes vested in & person other than Grantor, Lender, without notice
to Grantor, may deal with Grantor's successors with reference to this Assignment and the Indebledness by
way of forbearance of extension without releasing Grantor from the obligations of this Assignment or liability

under the indabtedness.

Time is of the Essence, Time is of the assence in the performance of this Assignment.

Waive Jury. Al partles to this Assignment hereby walve the right to any jury trial In any action,
proceeding, or counterclaim brought by any party against any other party.
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Walver of Homestead Exemption. Grantor hereby releases and waives all rights and benefits of the
nomestead exemption laws of the State of lilinois as to all Indebledness secured by this Assignment.

DEFINITIONS. The foliowing capitalized words and terms shall have the following meanings when used in this
Assignment. Unless specificaily stated to the contrary, all references to dollar amounts shalt mean amounts in
Jawtul money of the United States of America. Words and terms used in the singular shail include the plural, and
the plural shalt include the singular, as the context may require. Words and terms not otherwise defined in this
Assignment shall have the meanings attributed to such terms in the Unlform Commercial Cods:

Asslgnment. The word "Assignment® means this ASSIGNMENT OF RENTS, as this ASSIGNMENT OF
RENTS may be amendad or modified from fime to time, together with all sxhibits and schedules attachad to
this ASSIGNMINT OF RENTS from tims o time.

Borrower. Theword “Borrower® means Ala Cans Entertainment Limited Partnership, a Delaware Limited
Pannership.

Default. The word “Dafault’ means the Default set forth in this Assignment in the section titled *Detfault®,

Event of Default. The wirds "Event of Default’ mean any of the events of dofault set forth In this
Assignment in the defaull secdza of this Assignment.

Grantor. The word "Grantor® mGaars Cred R, Hoffmann,

Guarantor. The word *Guaranior® means any guarantor, surety, or accommodation party of any or all of the
Indebtedness,

Guaranty. The word *Guaranty" means the guaranty from Guarantor to Lender, including without limitation a
guaranty of alt or part of the Note. ,

indebtedness. The word ‘indebledness® meani all principal, intersst, and other amounts, ceosts and
expenses payable under the Note or Related Docunents, together with all renewals of, extensions of,
moditications of, consolidations of and substitutions for *ie-Note or Related Documents and any amounts
axpanded or advanced by Lender to discharge Grantor's Oblgations or expenses incurred by Lender to
anforce Grantor's obligations under this Assignment, together with interest on such amounts as provided in
this Assignmant.

Lender. The word “Lender® means PARKWAY BANK AND TRUST COMPANY, its successors and assigns.

Note. The word "Note* means the promissory note dated October 15, 2015, 1% the orlginal principal amount
of $2,861,250.00 from Borrowsr o Lender, together with all renewals of, <xiensions of, modifications of,
refinancings of, consolidations of, and substitutions for the promissory note or agiesment. The interest rate
on the Note is 4.500% based on a year of 360 days. Payments on the Note are to Le made in accordance
with the following payment schedule: in 59 regular payments of $21,885.52 eacl. arJ one irregular last
payment estimated at $2,136,987.93. Borrower's first payment s due November Z¢ - 2015, and all
subsequent payments are dus on the same day of each month after that. Borrower's finat-payment will be
due on October 22, 2020, and will be for all principal and all accrusd interest not yet pald. Paynents include
principal and interest,

Property. The word “Propery” means all of Grantor's right, title and interest in and to all the Property as
described in the “Assignment® section of this Assignment.

Related Documents. The words "Related Doguments” mean all promissory nofes, cradit agreemaents, foan
agresments, environmental agreements, guaranties, securily agreements, mortgages, deeds of trust, security
deeds, collateral mortgages, and all other instruments, agreements and documents, whether now or hereafter
exisling, executed in connection with the Indebledness.

Rents. The word "Hents® means all of Grantor's present and future rights, titte and interest in, to and under
any and all present and future leases, including, without limitation, all rents, revenue, income, issues,
royalties, bonuses, accounts receivable, cash or security deposits, advance rentais, profits and proceads
from the Property, and other payments and benefits derived or to be derived from such leases of every kind
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and nature, whether due now of later, including without limitatien Grantor's right to enforce such leases and
to racsive and collect payment and proceeds thereunder.

THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT. THIS
DOCUMENT 1S EXECUTED ON OCTOBER 15, 2015.

GRANTOR:

¥red B. Hotftmenh

INDIVIDUAL ACKNOWLEDGMENT

STATE OF \tg {"(/L’M““f’m )

ﬂ | f } §S
COUNTY OF A }

On this day before me, the undersigned Notary Publc, personally appeared Fred R. Hoffmann, 1o me known to
be the individual described in and who executed the AGSIGNMENT OF RENTS, and acknowledged that he or
she signed the Assignment as his or her free and voluiieiy act and deed, for the uses and purposes therein

meritionad. e _/) .

Given under my hand and officlal seal this /9 duyot __ T 7 LN "/M“.‘zc /)

By K//“'?L"/ /)u@(—e — Residing &t 7 Fonet 7“" fololoyor
/ \14! ép o ‘:77

Notary Publlc In and for the State of

J}/‘/’/%/J/ E

“”"“:"NWJ
'OFFICIAL SEAL"

JUDY DILLER
. NOTARY PUBLIC, ST+ TE F 1 LINOIS

! Mz Commission Exeires JB'U4/2018
o

LaserPro, Ver. 15.4.20.033 Copr. D+H USA Corporation 1987, 2015.  All Rights Ressrved
JACFILPL\G14.FC TR-63104 PR-1

My commission explres
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EXHIBIT “A”
LEGAL DESCRIPTION

PARCEL 2:
That part lying easterly of a line running south 6 degrees 00 minutes 15 seconds east from a point on the

northerly line North 78 degrees 56 minutes 30 seconds east, 105.70 feet from the northwesterly corner
thereof of a tract of land described as that part of the south 1/2 of Section 3, Township 42 north, range 9
east of the third principal Meridian, described as follows:

Commencirg-at the Northeast Corner of the South East 1/4 of the southwest 1/4 of said Section 3,
Thence South 75 degrees 56 minutes 30 seconds West, 432 feet to a point on a line drawn from the
northeast corner of said South East 1/4 of the southwest /410 a point described as being North 0
degrees 32 minutes Wast 570 feet from a point which is north 70 degrees 08 minutes 30 seconds west
652.13 feet from a pointon the East Line of said southwest 1/4 (of Section 3) which is 330 feet north of
the southeast corner of Suid Gouthwest 1/4; thence North 22 degrees 40 minutes 30 seconds west, 367
feet to a point on a line drawn from the last described point to a point which is north 74 degrees 04
minutes 30 seconds east 651.09 fest from a point on the west line of the east 1/2 of the southwest 1/4
which is 430.56 feet south of the noithwest corner of the south 80 acres of the east 1/2 of said southwest
174 of Section 3; thence North 78 degrees-58 minutes 30 seconds east, 675.86 feet to an intersection with
a line 100 feet east of and parallel with the VWest Line of the South East 1/4 of Said Section 3; Thence
South 0 degrees 19 minutes east on said parallel line, 387.03 feet to the south line of the northwest 1/4 of
said South East 1/4: thence north 88 degrees Z6 minutes 15 seconds west, 100.03 feet along said south
line to the point of beginning, in Cook County, ligtelts

and

PARCEL 2A:
Easement for the benefit of Parcel 2 aforesaid, as created by *1e deed from La Salle National Bank, a

national banking association, as successor trustee under trust aoreement dated September 14, 1948 and
known as trust number 7101 to P. A. Watson and Katherine A. Wa.son, his wife, dated March 1, 1952 and
recorded March 18, 1952 as document 15297410, for Ingress and egress to brinker road over the
following described premises: a strip of land 33 feet in width extending ¥rem-ine westerly line of Parcel 1 to
brinker road, the southerly line of said 33 foot strip being described as follov/s:

Commencing at & point on the west line of the east 1/2 of the southwest 1/4 of Section 3, Township 42
north, range 9 east of the third principal Meridian, which is 1205 feet north of the southwsst corner thereof;
thence South 75 degrees 32 minutes

east 320 feet; thence south 84 degrees 32 minutes east, 260 feet; thence n i
X , , orth 83 degrees 15mirnrtes
East 138 feet; thence North 78 degrees 56 minutes 30 seconds east 193.06 f
, .06 feet 2
corner of Parcel 2, all in Cook County, lllingis, fothe soulfwres R
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EXHIBIT “A”
LEGAL DESCRIPTION

PARCEL 3:
That part of the south 1/2 of Section 3, Township 42 ncrth, Range 8, east of the third principal Meridian,

described as follows:

Beginning at.a point in the North Line of the southwest 1/4 of said Section 3, 342,10 feet westerly of the
northeast cornir of said South West 1/4; thence South 13 degrees 22 minutes, 45 seconds, west 252.02
feet; thence Sruih 27 degrees 07 minutes west 196.41 feet for a place of beginning; thence South 87
degrees 02 ministes 30 seconds east on a line parallel with the north line of the south 1/2 of said Section
3, 593.12 feet to a1 in.ersection with a line 100 feet east of and parallel with the West Line of the
southeast 1/4 of Said >aition 3; Thence South 0 degrees 19 minutes east on said parallel line 808.10 feet
more or fess to the southlin. of the northwest 1/4 of the southeast 1/4 of Said Section 3; Thence North 88
degrees 26 minutes 15 seco'ids West on said South line 100.03 feet to the northeast corner of the
southeast 1/4 of the southwest 1/4-of Said Section 3; Thence South 78 degrees 56 minutes 30 seconds
west 432.0 feet to a point on a line'd’awn from the northeast comner of said southeast 1/4 of the southwest
1/4 to a point described as being North & Uagrees 32 minutes west 570.0 feet of a point which is north 70
degrees 08 minutes 30 seconds west ©52.13 feet of a point on the east line of said southwest 1/4 which is
330.0 feet north of the Southeast Corner The. eof; thence North 22 degrees 40 minutes 30 seconds west
633.92 feet to a point which is north 74 degrees 34 minutes 30 seconds east 681.09 feet from a point on
the west line of the east 1/2 of the said southwesr 174 which is 430.56 feet south of the northwest corner of
the South 60 acres of the east 1/2 of said southwest /4, thence North 27 degrees 07 minutes east 376.40
feet to the place of beginning excepting therefrom that nart thereof described as follows:

Commencing at the northeast corner of the southeast 1/4 of te scuthwest 1/4 of Said Section 3; Thence
South 78 degrees 56 minutes 30 seconds West 432.0 feet: thence horth 22 degrees 40 minutes 30
seconds west 367.0 feet; thence North 78 degrees 56 minutes 30 secorzz east 675.86 feet to an
intersection with a line 100 feet east of and parallel with the West Line f the southeast 1/4 of Said Section
3; Thence South 0 degrees 19 minutes east on said parallel line 387.03 fest ‘o the south line of the
northwest 1/4 of said Southeast 1/4; thence North 88 degrees 26 minutes 15-secords west on said South
line 100.03 feet to the place of beginning.

and

PARCEL 3A:

An easement for the benefit of parcel 3, aforesaid, as created by deed from La Salle National 8=pk, a
National Banking Association, as Successor Trustee Under Trust Agreement dated September 14, 1248
and known as trust number 1101 to P. A. Watson and Katherine A. Watson, his wife, dated March 7952
and recorded March 18, 1952 as document 15297410, for Ingress and egress to brinker road over a

strip of land 33 feet in width extending from the westerly line of the above described premises in brinker
road, then North Line of Said 33 feet being described as cammencing at a point on the west line of the
east 1/2 of the southwest 1/4 which is 430.56 feet south of the northwest corner of the South 60 acres of
the east 1/2 of the southwest 1/4 of Said Section 3; Thence North 74 degrees 04 minutes 30 seconds east
681.09 feet to the westerly line of the above described premises in Cook County, lllinofs.




