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(%345738569. - FHA Case No,
733093 (g MORTGAGE 137-8274088-734
MIN 100039033457385692
THIS MORTGAGE ("Sccurity Instrutacré®). is given on October 16, 2015

Ttho_rtfgagor isNiranjan R. Patel AlA/Miranjan Patel and Surbala Patel. husband
and wife

("Borrower™), This Security Instrument is given to Mortgage Electroric Repistration Systems, Inc. ("MERS"),
(solely as nominee for Lender, as hereinafter defined, and Lender's successors 2nd assigns), as mortgagee. MERS is
organized and existing under the laws of Delaware, and has an address and ‘alerhore number of P.O. Box 2026,
Flint, MI 48501-2026, tet, (88%) 679-MERS,

Quicken Loans Inc.

("Lender") is organized and existing under the laws of the State of Michigan , and
has an address of 1050 Woodward Ave, Detroit, MI 48226-1906

. Borrower owes Lender the principal sum of
Sixty Two Thousand Seven Hundred Seventy Nine and 00/100

Dollars (U.S. $62,779.00 ).
This debt is evidenced by Borrower's note dated the same date as this Security Instrument ("Note™), which provides
for monthly payments, with the full debt, if not paid earlier, due and payable on November 1, 2030 :
This Security Tnstrument secures to Lender; (a) the repayment of the debt evidenced by the Note, with interest, and
all renewals, extensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced
under paragraph 7 to protect the security of this Security Instrument; and (¢) the performance of Borrower's

FHA Hiinals Morlgage with MERS - 4/96 4 / Y‘W
Wolters Kluwer Financial Services
VMP ®-4N(IL) (1302).00 Amended 2/01
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covenants and agreements under this Security Instrument and the Note. For this purpose, Borrower does hereby
mortgage, grant and convey to MERS (solely as nominee for Lender and Lender's successors and assigns) and to the
successors and assigns of MERS, the following described property located in

Cook County, Illinois:

SEE EXHIBIT "A" ATTACHED HERETO AND MADE A PART HEREOF.
SUBJECT TO COVENANTS OF RECORD.

Parcel ID Number:  07-27-102 -OZQ- 1182
which has the address of 6106 Watertord Rd S, Apt 2D [Stvoe(]
Schaumburg (Ciy), Illinois ~ 60193-3298  [Zip Code] ("Property Address");

TOGETHER WITH ali the impioverents now or hereafter erccted on the property, and all easements,
appurtenances and fixtures now or hereafier 4 vart of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the fo enoing is referred to in this Security Instrument as the "Property.”
Borrower understands and agrecs that MERS boids only legal title to the interests granted by Borrower i this
Security Instrument; but, if necessary to comply with Yow or custom, MERS, (as nominee for Lender and Lender's
successors and assigns), has the right: to exercise any or ali of those interests, including, but not limited to, the right
to foreclose and sell the Property; and to take any action required of Lender including, but not limited to, releasing or
canceling this Security Tnstroment.

BORROWER COVENANTS that Borrower is lawfutly seizod of the estale hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property 15 unzisumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Propervy/azainst all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines ymiform covenants for naisnal use and non-uniform covenants
with limited variations by jurisdiction to constitute a uniform security instremso*covering real property.

Borrower and Lender covenant and agree as follows:

UNIFORM COVENANTS.

1, Payment of Principal, Interest and Late Charge. Borrower shall pay vwher-due the principal of, and
interest on, the debt evidenced by the Note and late charges due under the Note,

2. Monthly Payment of Taxes, Insurance and Other Charges. Borower shall isclude in each monthly
payment, together with the principal and interest as set forth in the Note and any late charges, ase-i for (2) taxes and
special assessments levied or to be levied against the Property, (b) leasehold payments or ground rents ¢on the
Property, and (c) premiums for insurance required under paragraph 4. In any year in which the Liender must pay a
mortgage insurance premivm fo the Secretary of Housing and Urban Development ("Secretary®), or-ircany year in
which such premium would have been required if Lender still held the Security Instrument, each monthiy payment
shal also includs either: (i) a sum for the annwal mortgage insurance preminm to be paid by Lender to the Secretary,
or (ii} a monthly charge instead of a mortgage insurance premium if this Security Instrument is held by the Secrstary,
in a reasonable amount to be determined by the Secretary. Except for the monthly charge by the Secretary, these
items are called "Escrow Items" and the sums paid to Lender are called "Escrow Funds."

Lender may, at any time, collect and hold amounts for Escrow Items in an aggregate amount not to exceed the
maximum amount that may be required for Borrower's escrow account under the Real Estate Settlement Procedures
Act of 1974, 12 U.S.C. Section 2601 ef seq. and implemeanting regulations, 12 C.F.R. Part 1024, as they may be
amended from time to time ("RESPA"), except that the cushion or reserve permiited by RESPA for unanticipated
disbursements or disbursements before the Borrower's payments are available in the account may not be based on
amounts due for the mortgage insurance premium,

L L ||J||!|! !||! I / IYRY
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1f the amounts held by Lender for Escrow Items exceed the amounts permitted to be held by RESPA, Lender
shall account to Borrower for the excess funds as required by RESPA. If the amounts of funds held by Lender at any
time are not sufficient to pay the Escrow Items when due, Lender may notify the Borrower and require Borrower to
make up the shortage as permitied by RESPA,

The Escrow Funds are pledged as additional security for all sums secured by this Security Instrument. If
Borrower tenders to Lender the full payment of all such sums, Borrower's accouat shall be credited with the balance
remaining for all installment items (a), (b}, and (¢) and any mortgage insurance premivm installment that Lender has
not become obligated to pay to the Secretary, and Lender shall promptly refund any excess funds to Bomower.
Immediately orior to a forgclosure sale of the Property or its acquisition by Lender, Borrower's account shall be
credited widx a1y balance remaining for all installments for items (a), (b}, and (c).

3. Application of Payments. All payments under paragraphs | and 2 shall be applied by Lender as follows:

First, to thz ro+tgage insurance premium to be paid by Lender to the Secretaty or io the monthly charge by the
Secretary instead 2 th: monthly mortgage insurance premium;

Sccond, to any tuxes.=pecial assessments, leaschold payments or ground rents, and fire, flood and other hazard
insutance premiums, as requced;

Third, to interest due wwder the Note;

Fourth, to amortization of the rrirsipal of the Note; and

Fifih, to late charges due undei the Mate,

4, Fire, Flood and Other Hazard Insnrance, Borrower shall insure all improvements on the Property, whether
now in existence or subsequently erected, ajairst any hazards, casualties, and contingencies, including fire, for which
Lender requires insurance. This insurance slall b: maintained in the amounts and for the periods that Lender
requires. Borrower shall also insure all improvements on the Property, whether now in existence or subsequently
erected, against loss by floods to the extent required by thy Secretary. All insyrance shall be carried with companies
approved by Lender. The insurance policies and any rexncvais shall be held by Lender and shall include oss payable
clauses in favor of, and in a form acceptable to, Lender,

In the event of loss, Borrower shall give Lender immediate zovice by mail. Lender may make proof of loss if not
made promptly by Borrower. Each insurance company concerned 1¢/nereby authorized and directed to make payment
for such loss directly to Lender, instead of to Bomower and to T<diaer iointly., All or any part of the insurance
proceeds may be applied by Lender, at its option, either (a) to the reduct on ¢f the indebtedness under the Note and
this Security Instrument, first to any delinquent amounts applied in the order io.garagraph 3, and then to prepayment
of principal, or (b) to the restoration or repair of the damaged Property. Awy 2uplication of the proceeds to the
principal shall not extend or postpone the due date of the moathly paymeets which.acveferred to in paragraph 2, or
change the amount of such payments. Any excess insurance proceeds over an amount required to pay all outstanding
indebtedness under the Note and this Security Instrument shall be paid to the entity legally entiicd thereto.

In the event of foreclosure of this Security Instrument or other transfer of title to the Peonsetr-that extinguishes
the indebtedness, all right, title and interest of Borrower in and to insurance policies in foice shall pass to the
purchaser.

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Ap plication;
Leascholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty
days after the execution of this Security Instrument (or within sixty days of a later sale or transfer of the Property)
and shall continve to cccupy the Property as Botrower's principal residence for at least one year after the date of
occupancy, uniess Lender determines that requirement will cause undue hardship for Borrower, or unless extenuating
circumstances exist which are beyond Bormrower's control. Bosrower shall notify Lender of any extenuating
circumstances. Borrower shall not commit waste or destroy, damage or substantially change the Property or aliow the
Property to deteriorate, reasonable wear and tear excepted. Lender may inspect the Property if the Property is vacant
or abandoned or the loan is in default. Lender may take teasonable action 1o protect and preserve such vacant or
) AT gL
quM!?lLISGl! Las 549 lso! wis!_S. P,
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abandoned Property. Borrower shall also be in default if Borrower, during the loan application process, gave
materially false or inaccurate mforimation or statements to Lender (or failed to provide Lender with any material
information) in connection with the loan ¢videnced by the Note, including, but ot limited to, representations
concerning Borrower's occupancy of the Property as a principal residence. If this Sccurity Instrument is on a
leaschold, Borrower shall comply with the provisions of the lease. If Borrower acquires fee title to the Property, the
leasehold and fee title shall not be merged unless Lender agrees to the merger in writing.

6. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are
hereby assigned and shall be paid to Lender to the extent of the full amount of the indebtedness that remains wnpaid
under the Nite and this Security Instrument. Lender shalf apply such proceeds to the reduction of the indebtedness
undes the Noteand this Security Instrument, first to any delinquent amounts applied in the order provided in
paragraph 3, and thin to prepayment of principal. Any application of the proceeds to the principal shall not extend or
postpone the due gz of the monthly payments, which are referred to in paragraph 2, or change the amount of such
payments, Any excess priceeds over an amount required to pay all outstanding indebteduess vader the Note and this
Security Instrument shall be piid to the entity legally entitled thereto.

7. Charges to Borrower-and Protection of Lender's Rights in the Property, Borrower shall pay all
governmental or municipal charges; fines and impositions that arc not included in paragraph 2. Borrower shall pay
these obligations on time directly #5 ta2 entity which is owed the payment. If failure to pay would adversely atfect
Lender's interest in the Property, upcd iender's request Borrower shall promptly furnish to Lender receipts
evidencing these payments.

If Borrower fails to make these payments or-the payments required by paragraph 2, or fails to perform any other
covenants and agreements contained in this Securit Instrument, or there is a legal proceeding that may significantly
affect Lender's rights in the Property (such as a ploceeding in bankraptcy, for condemnation or to enforce laws or
regulations), then Lender may do and pay whatever i3 necessary to protect the value of the Property and Lender's
rights in the Property, including payment of taxes, hazarg iriswance and other items mentiongd in paragraph 2.

Any amounts disbursed by Lender under this paragrap¥ shail become an additicnal debt of Borrower and be
secured by this Security Ingtrument, These amounts shall bear interest from the date of disbursement, at the Note
rate, and at the option of Lender, shall be immediately due and payabic:

Borrower shall promptly discharge any lien which has priority-uver this Security Instrument unless Borrower:
(a) agrees in writing to the payment of the obligation secured by the I'en ii_a manner acceptable to Lender; (b)
contests in good faith the lien by, or defends against enforcement of the ¥om-in, legal proceedings which in the
Lender's opinion operate 10 prevent the enforcement of the lien; or (¢) sevures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. i Tonder determines that any past
of the Property is subject {0 a lien which may attain priority over this Security In:tiument, Lender may give
Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or raore i the actions set forth
above within 10 days of the giving of notice.

§. Fees. Lender may collect fees and charges authorized by the Secretary,

9, Grounds for Acceleration of Debt.

{») Defaunlt. Lender may, except as limited by regulations issued by the Secretary, in the carc of payment
defaults, require immediate payment in full of all sums secured by this Security Instrument if;
(i) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument
prior 10 or on the due date of the next monthly payment, or
(ii) Borrower defaults by failing, for a pericd of thirty days, to perform any other obligations contained
in this Security Instrument.
(h) Sale Without Credit Approval, Lender shall, if permitted by applicable law (including Section 341{d)
of the Gam-St. Germain Depository Institutions Act of 1982, 12 U.S.C. 1701j-3{d)) and with the prior
approval of the Secretary, require irnmediate payment in full of all sums secored by this Security Instrument

L i
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(i) All or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold

or otherwise transferred (other than by devise or descent), and

(i) The Property is not occupied by the purchaser or grantee as his or her principal residence, or the

purchaser or grantee does so occupy the Property but his or her credit has not been approved in

accordance with the requirements of the Secretary,
{c) No Waiver, If circumstances oceur that would permit Lender to require immediate payment in full, but
Lender docs not require such payments, Lender does not waive its rights with respect to subsequent events.
(d) Regulations of HUD Secretary, In many circumstances regulations issued by the Secretary will limit
Lender's rights, in the case of payment defaults, to require immediate payment in full and foreclose if not
pad. “his Security Instrument does not authorize acceleration or foreclosure if not permitied by regulations
of the Secretary,
(e} Moitzage Not Insured. Borrower agrees that if this Security Instrument and the Note are not determined
to be eligio!c ~ur insurance under the National Housing Act within 60 days from the date hereof, Lender
way, at its optigr,, ~tequire immediate payment in full of all sums secured by this Security Instrument. A
written statement ¢f 7nv authorized agent of the Secretary dated subsequent to 60 days from the date hereof,
declining to insore this_Security Instrument and the Note, shall be deemed conclusive proof of such
ineligibility. Notwithstandip; the foregoing, this option may not be exercised by Lender when the
unavailability of insurance is snigiy duwe to Lender's failure to remit 2 mortgage insurance premium to the
Secretary.

10. Reinstatement, Borrower has a 1okt *o be reinstated if Lender has required immediate payment in full
because of Borrower's failure to pay an amount-due under the Note or this Security Instrument. This right applies
even after foreclosure proceedings are instituted. [o reinstate the Security Instrument, Bommower shall tender in 2
lump sum all amounts required to bring Borrower's acouat current including, to the extent they are obligations of
Borrower under this Security Instrument, foreclosure costs an’] reasonable and customary attorneys' fees and expenses
properly associated with the foreclosure proceeding, Upon réinsiatement by Borrower, this Security Instrument and
the obligations that it secures shall remain in effect as if Lendor had vot required immediate payment in full,
However, Lender is not required to permit reinstatgment if: (1) /Lender has acegpted reinstatement after the
commencement of foreclosure proceedings within two years immediately pisceding the commencement of a current
foreclosure procecding, (i) reinstatement will preclude foreclosure on diffeient grounds in the foture, or (i)
retnstatement will adversely affect the priority of the lien created by this Securi’y Uistrument.

11. Borrower Not Released; Forbearance By Lender Not 8 Waiver, Exiepuion of the time of payment or
modification of amortization of the sums secured by this Secwrity Instrument granteil by Lender to any successor in
interest of Borrower shall not operate to release the liabitlity of the original Borrower >r Botrower's successor in
interest. Lender shall not be required to commence proceedings against any successor in inferes) or refuse to extend
time for payment or otherwise modify amortization of the sums secured by this Security Instrumzar 7y reason of any
demand made by the original Borrower or Borrower's successors in interest. Any forbearance by Leudzr in exercising
any right or remedy shall not be a waiver of or preciude the exercisg of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and' agreements
of this Security Instrament shall bind and benefit the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 9(b). Borrower's covenants and agreements shall be joint and several. Any Borrower who
co-signs this Security Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to
mortgage, grant and convey that Borrower's interest in the Property under the terms of this Security Instrument; (b)
is not personally obligated to pay the sums secured by this Security Instroment; and (¢) agrees that Lender and any
other Borrower may agree to extend, modify, forbear or make any accommodations with regard to the terms of this
Security Instrument or the Note without that Borrower's consent,

4
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13. Nofices. Any notice to Borrower provided for in this Security lostrument shall be given by delivering it or
by mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to
the Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be
given by first class mail to Lender's address stated herein or any address Lender designates by notice to Borrower.
Any notice provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when
given as provided in this paragraph.

14. Governing Law; Severability, This Security Instrument shall be governed by Federal law and the law of
the jurisdiction in which the Property is located. In the event that any provision or clause of this Security [nstrument
or the Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or
the Note which can be given effect without the conflicting provision. To this end the provisions of this Security
Instrument and *ic Note are declared to be severable.

15. Borrower s. Copy. Borrower shall be given one conformed copy of the Note and of this Security
Instrament.

16, Hazardous Suirstances, Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardoys Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything
affecting the Property that is iz violation of any Environmental Law. The preceding two sentences shall not apply to
the presence, use, or storage ou the Property of small quantities of Hazardous Substances that arc generally
recognized to be appropriate to norrnal residential nses and to maintenance of the Property.

Botrower shall promptly give Lend :r wiitten notice of any investigation, claim, demand, lawsuit or other action
by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has achial \mowledge. If Borrower lears, or is notified by any governmental
or regulatory authority, that any removal or other’rimediation of any Hazardous Substances affecting the Property is
necessary, Borrower shall promptly take all necessary romedial actions in accordance with Environmental Law.

As used in this paragraph 16, “"Hazardows Subsizarccs” are those substances defined as toxic or hazardous
substances by Environmental Law and the following suteriices: pasoline, kerosene, other flammable or toxic
petrolenm products, toxic pesticides and herbicides, volafile solvraiz, materials containing asbestos or formaldehyde,
and radioaclive materials. As used in this paragraph 16, "Envirouriertal Law" means federal laws and laws of the
jurisdiction whete the Property is located that relate to health, safety 0. ¢nvironmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant ana agrez ag follows:

17. Assignment of Rents. Borrower unconditionally assigns and transfers-to Zsrder all the rents and revenues
of the Property. Borrower authorizes Leader or Lender's agents to collect the rentes ud evenues and hereby directs
¢ach tenant of the Property to pay the rents to Lender or Lender’s agents, However, ‘ouior to Lender's notice to
Borrower of Borrower's breach of any covenant or agreement in the Security Instrument, Beuvwver shall collect and
receive all rents and revenues of the Property as trustee for the benefit of Lender and Borro wer! This assignment of
rents constitutes an absolute assignment and not an assignment for additional security only.

If Lender gives notice of breach to Borrower: () all rents recerved by Borrower shall be heid oy Borrower as
trustee for benefit of Lender only, to be applied to the sums secured by the Security Instrument; (b) Léndur shall be
catitled to collect and receive all of the rents of the Property; and (¢) each tenant of the Property shall pay all rents
due and unpaid to Lender or Lender's agent on Lender's written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would
prevent Lender from cxercising its rights under this paragraph 17,

Lender shall not be required to enter upon, take control of or maintain the Property beforg or afier giving notice
of breach to Borrower. However, Lender or a judicially appointed recciver may do so at any time there is a breach.
Any application of rents shalt not cure or waive any default or invalidate any other right or remedy of Lender. This
assignment of rents of the Property shall termibate when the debt secured by the Security Instgument is paid in full.

AR R LS
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18. Foreclosure Procedure, If Lender requires immediate payment in full under paragraph 9, Lender may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitted to collect alf expenses
incurred in pursuing the remedies provided in this paragraph 18, including, but not limited to, reasonable
attorneys' fees and costs of title evidence,

If the Lender's interest in this Security Instrument is held by the Secretary snd the Secretary requires
immediate payment in full voder Paragraph 9, the Secretary may invoke the nomjudicial power of sale
provided in the Single Family Mortgage Foreclosure Act of 1994 ("Act")}{12 U.S.C. 3751 ¢! seq.} by requesting
a foreclosure commissioner designated under the Act to commence foreclosure and to sell the Property as
provided in the Act. Nothing in the preceding sentence shall deprive the Secretary of any rights etherwise
available tr/a { ender under this Paragraph 13 or applicable iaw.

19. Releas:, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without chi rge to Borrower. Borrower shall pay any recordation costs.

20. Waiver of Homuste:d, Borrower waives all right of homestead exemption in the Property.

21. Riders to this Security Izst-ument, If one or more riders are executed by Borrower and recorded together
with this Security Instrument, the coveaants of cach such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security
Ingtrument, [Check applicable box{es)).

XX Condominium Rider L Jrowing Equity Rider MK Other [specify]
Planned Unit Development Rider | ‘Craduated Payment Rider Legal Attached

A "y
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BY SIGNING BELOW, Bomrower accepts and agrees to the terms contained in this Sgcurity Instrument and in
any rider(s) executed by Borrower and recorded with it.
Witnesses:

{ MFEE,,%;ZZ%L Bf@#ﬁ 10/16:2015 (Seal)
Niranjan R. Patel AKA Niranjan Patel -Borrower
KB MY 7 PA9)

Susbala Feefes 10065 sea

Surbala PatE] -Borrower

~ (Scal) (Scal)
~Borrower -Borrower

(3eal) (Seal)

-Borrow!r -Borrower

(Seal) (Seal)

-Borrower -Borrower

A AR

345738569
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STATE OF 1LLINOIS, Cook County ss:

, @ Notary Public in and for said county and state do hereby certify
thatN'l ranjan R. Pate1 AKA Niranjan Patel and Surbala Patel, husband and wife

, personally known to me to be the same person(s} whose name(s)
subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that he/she/they
signed and “eiivered the said instrument as his/her/their free and voluntary act, for the uses and purposes therein set
forth.

Given undes vy hand and official seal, this 16th day of Qctober 2015

My Commission Expires:) @ —/- / ”)

OFFICIAL £CAL
KANELLA D ANTOHLOPOLI.2S

Notary Public - State of ‘linoie
My Commission Expires Aug3, 2537

Loan origination organization  Quicken Loans Inc.
NMLSID 3030

Loan originator  Mukul Sharma

NMLSID 983603

O A
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Condominium Rider 2945738569

FER G880 734

MERS MIi:~ 200039033457385692

THIS CONLCM®IIUM RIDERIs made this 16th  day of October, 2015 ,
and is Incorporated int: 2nd shall be deemed to amend and supplement the Mortgage, Deed
of Trust or Security Deed ("Cecurity Instrument”) of the same date given by the undersigned
("Borrower”) to secure Boy-owir's Note ("Note™ to~ Quicken Loans Inc.

("Lender") of the same date and coeripa the Property described in the Security Instrument

and located at:
616 Waterford Rd S, Apt 2D
Schaumburg, 1L 60193 3298

(Property Address]
The Property includes a unit in, logether with an undivided interest in the common elements
of, a condominium project known as:
Lakewood Condominiums

[Name of Condominium Projec |
("Condominium Project™). If the owners association or other entity wiich acts for the
Condominium Project ("Owners Association”) holds title to property far ip2 benefit or use of
its members or shareholders, the Property also includes Borrower's intercstin the Owners
Association and the uses, proceeds and benefits of Borrower's interest.

CondominiumCovanants. In addition to the covenants and agreements radr in the
Security Instrument, Borrower and Lender further covenant and agree as follows:

So long as the Owners Association maintains, with a generally accepted insuranca
carrier, a "master” or "blanket" policy insuring all property subject to the condominium
documents, including all improvements now existing or hereafter erected on the Property, and
such policy is satisfactory to Lender and provides insurance coverage in the amounts, for the
periods, and against the hazards Lender requires, including fire and ather hazards included

FHA Condominium Rider VMP586U (0911).01
VMP® Page 1 of 3
Wolters Kluwer Financial Services €008, 2009
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within the term "extended coverage," and loss by flood, to the extent required by the
Secretary, then: (i) Lender waives the provision In this Security Instrument for the monthly
payment {o Lender of one-twelfth of the yearly premium instaliments for hazard insurance on
the Property, and (i) Borrower's obligation under the Security Instrument to maintain hazard
insurance-roverage on the Property is deemed satisfied to the extent that the required
coverage ‘s provided by the Owners Association policy. Borrower shall give Lender prompt
notice of any.iapse in required hazard insurance coverage and of any loss occurring from a
hazard. In the'evart of a distribution of hazard insurance proceeds in lieu of restoration or
repair following a loss to the Property, whether to the condominium unit or to the common
elements, any procezds nayable to Borrower are hereby assigned and shall be paid to Lender
for application to the sums secured by this Security Instrument, with any excess paid to the
entity legally entitled theretz:

Borrower promises to pay alfl ducs and assessments imposed pursuant to the legal
instruments creating and governing th.: Condominium Project.

i Borrower does not pay condominium due s and assessments when due, then Lender may
pay them. Any amounts disbursed by Lender (inder this Paragraph shall bacome additional
debt of Borrower secured by the Security Instruimznt Unless Borrower and Lender agree to
other terms of payment, these amounts shall bear in*erest from the date of disbursement at
the Note rate and shall be payable, with interest, upor: r.otize from Lender to Borrower
requesting payment,

FHA Condominium Rider VYMP586U (0911).01
vmPpP#® Page 2 of 3
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained

in this Condominium Rider.

] J 116/2015 - 10/16/2615
{Mum&m_ 8aF o Sutbeve, Pede, AN
Wiranjan K. Patel AKA Niranjan' Paté) -Borrower “ Surbala Patel T _Borrower

11 / ;
bR 700 R

~ (Seal) (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrowe” -Borrower
(Seel) (Seal)
-Borrower -Borrower

FHA Condominium Rider VMR586.1.40911).01
VMP® Fage 3 of 3
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Illinois Fixed Interest Rate Rider 3345738569

This ILLINOIS FIXED INTEREST RATE RIDER is made this 16th day of October, 2015 andis
incorpotated into and shall be deemed to amend and supplement the Mortgage (the "Security lustrument™) of
the same date given by the undersigned (the "Borrower") to secure the Borrower's Note (the "Note") to
Quicken Loans Inc.

(The "Lender™) of the same date and covering the property described in this Security Instrument and located at:
616 Waterford Rd S, Apt 2D

Schaumburg, IL 60193-3298
(Property Address)
The Security ins'rument is amended as follows:

The words "at ‘ne-otsof 3.625  %." are added at the end of the sentence that begins with the words
"Borrower owes Leaderzhe principal sum of.”

By signing below, Borr¢wer sceepts and agrees to the terms and covenants contained in this Fixed Rate Rider.

Borrower

Niranjan' K.”Patel AKA Niranjan Patel Date
Mj/t 9/ ’7; fé’?q {Seal)

[ Svbatg Peolag 10/16/2015
Surbala Patel ! Date
(Seal}

Date
(Seal)

Date
{Seal)

B LI T L ———

Wollers Kluwer Financial Services @ 2012 q03345738569 0413 5 pr]
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EXHIBIT A - LEGAL DESCRPTION
Tax ld Number(s): 47-27-102-020-1182

Land Stuated in the Gity of Zctiaumburg in the County of Cookin the Sate of IL

UNIT 2D, 616 WATERFORD OF TH L+ KRWOOD CONDOMINIUM ASDELINEATED ON PLAT OF SURVEY
OF APART OF LOT 16131 IN SECTION 2, WRATHERSAELD UNIT 16, BENG A SUBDIMSION IN THE
NORTHWEST QUARTER OF SECTION 27, TOMNSHIP 41 NORTH, RANGE 10 EAST OF THETHIRD
PANCIPAL MEAIDIAN, IN COOK COUNTY; ILZINOIS, WHICH PLAT OF SURVEY ISATTACHED ASEXHIBIT
“B’ TO THE DECLARATION OF CONDOMINIUM M# DZBY AMBERCAN NATIONAL BANK AND TRUST
OCOMPANY OF CHICAGO, A NATIONAL BANKING 4530QIATION, AS TRUSTEEUNDERA TRUST
AGREBVIENT DATED MAY 30, 1979 AND KNOWN ASTTUJST NUMBER 46656, RECORDED IN THE OFFICE
OF THE RECOFDER OF DEEDS OF QOOK COUNTY, ILLINGIS, ASDOCUMENT NUMBER 25252205, AS
AMENDED FROM TIME TO TIME, TOGETHERWITH A PERCE . FAGE OF THE COMMON BLEMENTS
APPURTENANT TO SAID UNIT ASSET FORTH IN SAID DECLARAFON ASAMENDED FROM TIMETO TIME,
WHICH PERCENTAGE SHALL AUTOMATICALLY CHANGE IN ACCCAZ#NCEWITH AMENDED
DECLARATIONS ASSAME ARE ALED FECORD PURIJANT TO SAID DZLARATIONS ARE FILED OF
RECORD, IN THE PERCENTAGE SET FORTH IN SUCH AMBNDED DECLARA (TONS WHICH PERCENTAGE
SHALL AUTOMATICALLY BEDEBVED TO BE CONVEYED BFFECTIVEON THEFeCORDING OF EACH SUCH
AMENDED DECLARATION AS THOUGH CONVEYED HEREBY, IN QOOK COUNTY, w ZINOIS.

THE PROPERTY ADDRESSAND TAX PARCE. IDENTIFICATION NUMBERLISTED ARE PROVIDID SOLALY
FORINFORMATIONAL PURPOSES

Commonly known as: 616 Waterford Rd S Apt 2D, Schaumburg, IL 60193-3288



