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60\ é&OLLATERAL AND CROSS DEFAULT AGREEMENT

THIS AGRZEMENT, dated this October 1, 2015, with an effective date of
October 1, 2015, by 2nd between Jose Jorge, Roslyn Road LLC-117 Broadway;
Chicago Title Land Trusit Company, Trustee of Chicago Title Land Trust Company,
Successor Trustee to LaSaile Bank, NA as Trustee Under Trust Agreement Dated
June 16, 2003 and Know: As Trust No. 131382; Chicago Title Land Trust
Company, Trustee of Chicago Title Land Trust Company, Successor Trustee to
LaSalle Bank, NA as Trustee urder Trust Agreement Dated June 16, 2003 and
Known As Trust No. 131383; Melrose on Broadway L.L.C. and Melrose on 18th
LLC (collectively referred to herein as “BORROWER” whether singular or plural), and
International Bank Of Chicago, (hereinaher ieferred to as the “BANK™).

PARCEL 1:

A first Mortgage & Assignment of Rents, made by Roslyn Ro7t LLC-117 Broadway to
International Bank of Chicago, bearing the date October 1, 201 a~.d to be recorded in
the Recorder’s Office of Cook County, in the State of lllinois, to the premises therein
described as follows, situated in the Gounty of Cook County, in State ¢! lllinnis, to wit:

LEGAL DESCRIPTION:

LOTS 20, 21, 22 AND 23 IN BLOCK 105 IN MELROSE, BEING A SUBDIVISION OF
SECTIONS 3 AND 10, TOWNSHIP 39 NORTH, RANGE 12, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

ADDRESS OF PROPERTY: 117 N. Broadway AKA 117 N. 19" Avenue, Melrose
Park, IL 60160

REAL PROPERTY TAX IDENTIFICATION NUMBER: 15-10-106-013-0000 AND
15-10-106-014-0000
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PARCEL 2:

A first Morigage & Assignment of Rents, made by Roslyn Road LLC-117 Broadway to
International Bank of Chicago, bearing the date October 1, 2015 and to be recorded in
the Recorder’s Office of Cook County, in the State of lilinois, to the premises therein
described as follows, situated in the County of Cook County, in State of lllinois, to wit:

LEGAL DESCRIPTION:

LOTS 40, 41, 42, 43 IN BLOCK 105 IN MELROSE, BEING A SUBDIVISION IN
SECTIZNS 3 AND 10, TOWNSHIP 39 NORTH, RANGE 12, EAST OF THE THIRD
PRINCIPALMERIDIAN, IN COOK COUNTY, ILLINQIS.

ADDRESS OF FSOPERTY: 122 N. 18" Avenue, Melrose Park, IL 60160

REAL PROPERTY. 74X IDENTIFICATION NUMBER: 15-10-106-035-0000 AND
15-10-106-036-0000

PARCEL 3:

A first Mortgage & Assignment of Rents, riade by Chicago Title Land Trust Company,
Trustee of Chicago Title Land Trust Company. Successor Trustee to LaSalle Bank, NA
as Trustee Under Trust Agreement Dated June'15..2003 and Known As Trust No.
131382 to International Bank of Chicago, bearing th¢ <ate November 13, 2014 and
recorded in the Recorder's Office of Cook County, in the-State of lllinois, as document
1432257078 & 1432257079, recorded the date Novembe: 18, 2014, and a second
Mortgage & Assignment of Rents, made by Chicago Title Lard Trust Company, Trustee
of Chicago Title Land Trust Company, Successor Trustee to LaSzlle Bank, NA as
Trustee Under Trust Agreement Dated June 16, 2003 and Known.i*c Trust No. 131382
to International Bank of Chicago, bearing the date October 1, 2015 aiic' to be recorded
in the Recorder's Office of Cook County, in the State of lliinois, to the prerices therein
described as follows, situated in the County of Cook County, in State of lilinzie; to wit:

LEGAL DESCRIPTION:

LOTS 18 AND 19 IN BLOCK 105 IN MELROSE, A SUBDIVISION IN SECTIONS 3
AND 10, TOWNSHIP 39 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

ADDRESS OF PROPERTY: 119-127 North Broadway, Melrose Park, IL 60160

REAL PROPERTY TAX IDENTIFICATION NUMBER: 15-10-106-012-0000
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PARCEL 4:

A first Mortgage & Assignment of Rents, made by Jose Jorge to International Bank of
Chicago, bearing the date November 13, 2014 and recorded in the Recorder’s Office of
Cook County, in the State of lllinois, as document 1432257166 & 1432257167, recorded
the date November 18, 2014, and a second Mortgage & Assignment of Rents. made by
Jose Jorge to International Bank of Chicago, bearing the date October 1, 2015 and to
be recorded in the Recorder’s Office of Cook County, in the State of lllinois, to the
premises therein described as follows, situated in the County of Cook County, in State of
Ninois, to wit:

LEGAL D'zSCRIPTION:

LOT 44 IN BLCCK 105 IN MELROSE, BEING A SUBDIVISION IN SECTIONS 3 AND
10, TOWNSHI® 29 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

ADDRESS OF PROPERT'(: 126 North 18™ Ave, Melrose Park, IL 60160

REAL PROPERTY TAX IDEN1IF(CATION NUMBER: 15-10-106-034-0000

PARCEL 5:

A first Mortgage & Assignment of Rents, made by Chicago Title Land Trust Company,
Trustee of Chicago Title Land Trust Company, Successor Trustee to LaSalle Bank, NA
as Trustee Under Trust Agreement Dated June 16, 2003 a-id Known As Trust No.
131383 to International Bank of Chicago, bearing the date November 13, 2014 and
recorded in the Recorder's Office of Cook County, in the State of lllinois, as document
1432208110 & 1432208111, recorded the date November 18, 201%. and a second
Mortgage & Assignment of Rents. made by Chicago Title Land Trust Campany, Trustee
of Chicago Title Land Trust Company, Successor Trustee to LaSalle Cank,-NA as
Trustee Under Trust Agreement Dated June 16, 2003 and Known As Trust No.131383
to International Bank of Chicago, bearing the date October 1, 2015 and to be recorded
in the Recorder’s Office of Cook County, in the State of lllinois, to the premises tierein
described as follows, situated in the County of Cook County, in State of lllinois, to wit.

LEGAL DESCRIPTION:

LOT 45 IN BLOCK 105 IN MELROSE, BEING A SUBDIVISION IN SECTIONS 3 AND
10, TOWNSHIP 39 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

ADDRESS OF PROPERTY: 126 North 18" Ave, Melrose Park, IL 60160

REAL PROPERTY TAX IDENTIFICATION NUMBER: 15-10-106-033-0000
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RECITALS:

A Borrower had requested that Bank to originate or extend loan No. 42749 and
loan No. 41718 to Borrower in the aggregate current principal amount of $1,319,548
("Loans™), and Bank had agreed to do so, subject to the terms and conditions contained
in the documents, including but not limited to the Promissory Note on Loan No. 42749
dated October 1, 2015 and the Promissory Note on Loan No. 41718 dated November
13, 2014 which were signed in conjunction with the Loans and also subject to the terms
and conditions set forth herein.

B. The Loans are evidenced by the Promissory Note (Loan No. 42749) dated
October 1, 2045 to Lender and the Promissory Note (Loan No. 41718) dated November
13, 2014 by Breower to Lender, in the aggregate principal amount of $1,330,000
("Notes") and the ivans are secured by coliateral of the Borrowers including but not
limited to a first Mortgage and Assignment of Rents on the property commonly known
as 117 N. Broadway AKA 117 N. 19% Avenue, Melrose Park, IL 60160, PIN: 15-10-

106-013-0000 and 15-10-174-014-0000; a first Mortgage and Assignment of Rents
on the property commonly known as 122 N. 18th Avenue, Melrose Park, IL 60160,
PIN: 15-10-106-035-0000 a=¢-15-10-106-036-0000; a first and a second
Mortgage and Assignment of Rents<n the property commonly known as 119-127

North Broadway, Melrose Park, IL 60150, PIN: 15-10-106-012-0000; a first and a
second Mortgage and Assignment of Rents on the property commonly known as 126

North 18" Ave, Melrose Park, IL 60160, Piy:)5-10-106-034-0000; a first and a
second Mortgage and Assignment of Rents on the piaperty commonly known as 126
North 18" Ave, Melrose Park, IL 60160, PIN: 15-10-106-033-0000

C. Bank has required that the Notes shall be cross coliateralized so that the
collateral for each loan as evidenced by said notes shall constitute coliateral for the other
and shall be cross collateralized with one another so that in an eveni of default under
aither of any said notes, the collateral shall constitute collateral for the otfier, all at the
discretion of the Bank and at the Bank’s sole option.

D. Bank has required that the Notes shall be cross-defaulted so that an event of
default or the occurrence of any default of the Borrower under either of any said Notes
shall constitute an event of default with respect to the other, at the sole discretion of the
Bank and at the Bank's sole option.

Agreement

Now, THEREFORE, for value received and for good and valuable consideration, receipt
of which is acknowledged, the undersigned do hereto agree as follows:

1. Borrowers agree that at all times and until payment in full of ail of the indebtedness,
liabilities and obligations of whatsoever kind or nature of the borrower to the Bank,
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including the Notes and all liabilities (as defined in the Notes), the Notes shall be cross-
coliateralized with one another so that the collateral that secures either shall also
constitute collateral for the other.

2. Borrowers agree that at all times and until payment in full of all of the indebtedness,
liabilities and obligations of whatsoever kind of nature of the Borrower to the Barnk,
including the Notes and alt liabilities (as defined in the Notes), the Notes shall be cross-
defaulted with one another so that any default under either shall constitute a default
under all Notes.

3. Borrowers further agree that in the event of default, the Bank shall be entitied to
exercise soncurrently, successively, or selectively, any and all of the remedies contained
in the iNatas and any or all of the Loan documents applicable thereto, and may realize
upon the Coltateral securing any Note, as security for collateral of the others, whether the
same is pledusd by the Borrower and may apply the proceeds of the same against any
indebtedness, lizailities, or obligations of the Borrower to the Bank and in such amounts
as the Bark in its sJir-option shall elect.

Dated at Chicago, lllinois as of the date specified above.

IN WITNESS WHEREOF, ‘ag parties hereto have duly executed this
AGREEMENT as of the day and first abovz written.

BORROWER:

By: J/oée//.f"rg 'na/@#(ﬂ/ Member of Roslyn Road LLG-117 Broadway

/
J'F ’
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Chicago Title Land Trust Company, Trustee of Chicago Title Land Trust Company,
Successor Trustee to LaSalle bzak, NA as Trusa,}ﬁe nder Tryst Agreement Dated
June 16, 2003 and Known As Trust yo. 131362 di ‘

Authorized Signer for Chicago Title Land Trust Co:npany

-.,...,-nn‘” e

Chicago Title Land Trust Company, Trustee of Chicago Title't and Trust Company,
Successor Trustee to LaSalle Bank, NA as Trustee Under Trys! Agreement Dated
June 16, 2003 and Known As Trust No. 131383, and not personally,

X M %ﬁd(;wu. TRUST OFTICER

Authorized Signer for Chicago Title Land Trust Company
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LENDER:

INTERNATIONAL BANK OF CHICAGO

By: d)_.f}’ >, é”‘k Vi e pizegiac At
Authorized Signer of International Bank of Chicago

~— GOOK COUNTY ™
RECOFDER OF DEEDS
SCANNED =
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CROSS COLLATERAL AND CROSS DEFAULT AGREEMENT
(Continued)

INDIVIDUAL ACKNOWLEDGEMENT

State of 3N )
)ss
County of C@OK\ )

On this before me, the undersigned Notary Public, personally appeared, Jose Jorge to
me knovn to be the individual described in and who executed the Gross Collateral and
Cross Deiault Agreement, and acknowledged that he or she signed the Agreement as
his or het free and voluntary act and deed, for the uses and purposes therein mentioned.

2010
Given under iy hand and official seal this l& day onQQMrzo«.
By 4@1]\ Residing at

Notary Public in and for e Sta(e of :E;)
My Commission expires Uﬂ\g \\q pevs T > ‘Eif"‘”’z '

e \
K, ;':‘”’L\Ntil\lhit . 4
P ~7 s )

¥ L annhic Grate GTEIE T
PN R W emipag \
R oo

o A gir e o -

CORPORATE ACK.‘.:C’NLEDéﬁENT
State of B )
- )
County of va‘ )SS
LY

On this lﬁ day of QC‘@@?/\_‘ before me, the undersigned Notary Public,
personally appeared Jose Jorge, Manager / Member of Roslyn Road LLC-117
Broadway and known to me to be a member or designated agent ot tne limited liability
company that executed the Cross Collateral and Cross Default Agreement and
acknowledged the Agreement to be the free and voluntary act and deed ¢! the limited
liability company, by authority of statue, its articles of organization or its operating
agreement, for the uses and purposes therein mentioned, and on oath stated thzi they
are authorized to execute this Agreement and in fact executed the Agreement on behalf

of the limited liability company.
By Residing at

Notary Public in and for the State of J) e "

S ‘
Vi

$ aary PO e ch l‘:hn".si

’ ! ot .

My Commission expires L{[ '(Q ‘ P W1y
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CROSS COLLATERAL AND CROSS DEFAULT AGREEMENT
(Continued)

CORPORATE ACKNOWLEDGMENT

State of 4&7\ )
County of mk’ ))ss

On this_ day of 4&&&%&' %efore me, the undersigned Notary Public,
persora'lv eared Jose Jorge, Manager / Member of Melrose on Broadway L.L.C.
and known o me to be a member or designated agent of the limited liability company
that executed the Cross Collateral and Cross Default Agreement and acknowledged the
Agreement {0 ¢ ihe free and voluntary act and deed of the limited liability company, by
authority of statue, 1> articles of organization or its operating agreement, for the uses

and purposes therein ;nantioned, and on oath stated that they are authorized to execute
this Agreement and in fact executed the Agreement on behalf of the limited liability

company,
ﬁ 0 /\-‘ Residing at

Notary Public in and for the State ut- P

-

“OFFIC [AL SEAL"
My Commission expires o4 I ‘ ln , |G FFICIAL S

o Notary Puplic, St of ilinois

My oomm'isslcm expkes 04/18/18

- -~

CORPORATE ACKNOWLEDGIMENT

State of ‘\57 )
County of(1 QXJ [&
On this l é i day of %’Zi/m /5?0 efore me, the undersigned ivewry. Public,

personally appeared Jose Jorge, Manager / Member of Meilrose on 18tn.«.C and
known to me to be a member or designated agent of the limited liability compary that
executed the Cross Collateral and Cross Default Agreement and acknowledged the
Agreement to be the free and voluntary act and deed of the limited liability company, by
authority of statue, its articles of organization or its operating agreement, for the uses
and purposes therein mentioned, and on oath stated that they are authorized to execute
this Agreement and in fact executed the Agreement on behalf of the limited liability
compa

ny
By ()@/\« Residing at

=

Notary Public in and for the State of s

e ! . KRAMME
e { NCHRTY Fp’\ubhc State of lllmo;sg
I‘:'t commission xpires f16/
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CROSS COLLATERAL AND CROSS DEFAULT AGREEMENT
(Continued)

TRUST ACKNOWLEDGMENT

stateof L L{/asplSs )

)ss

County of @OO {( )

On this_ | S&__ day of Dide Bé’% 2015 before me, the undersigned Notary Public,
personally appeared Siivie Tweding , of Chicago

__ TRUSTOftiden

Title Land Trust Company, Trustee ot Chicago Title Land Trust Company,
Successsr Trustee to LaSalle Bank, NA as Trustee Under Trust Agreement Dated
June 16, 20%.2 and Known As Trust No. 131382 and known to me to be a member or
designated agent-of the limited liability company that executed the Cross Collateral and
Cross Default Agrezment and acknowledged the Agreement to be the free and voluntary
act and deed of the’ limited liability company, by authority of statue, its artic!es of
organization or its Gperating agreement, for the uses and purposes therein mentioned,
and on oath stated that #):y are authorized to execute this Agreement and in fact
executed the Agreement on behalf of the limited liability company.

By _@A&( m/l’ . Residing at %
Notary Public in and for the State of T L §(S  granae o u‘u@é },&(

~ "OFFICIAL SEAL" <

JUNE STOUT :
Notary Public, State of llinols &
+ My Commission Expires 07/01/2017 2

0000000040040 00000009400400

TRUST ACKNOWLEDGMENT

fereee

My Commission expires 7,/. / l/' 12

i

Stateof 3 llimois )

)ss
County of ( ﬁQ{C )
/
On this_{S+  day of _Qg_{q‘bg 2915 before me, the undersigner-Notary Public,
VO e . TRUST DFFICE "

personally appeared 35 ot Chicago
Title Land Trust Company, Trustee of Chicago Title Land Trus¢ company,
Successor Trustee to LaSalle Bank, NA as Trustee Under Trust Agreerizn® Dated
June 16, 2003 and Known As Trust No. 131383 and known to me to be a menber or
designated agent of the limited liability company that executed the Cross Collateral and
Cross Defautt Agreement and acknowledged the Agreement to be the free and voluntary
act and deed of the limited liability company, by authority of statue, its articles of
organization or its operating agreement, for the uses and purposes therein mentioned,
and on oath stated that they are authorized to execute this Agreement and in fact
executed the Agreement on behalf of the limited liability company.

By Qilnt W Residing at /(70 (el S-S AR
/s ' HH

. fﬁy72¢;I?(}$C)30
Notary Public in and for the State of % ({(aJ 2(S /

3*;3'39000000000000000000000
"OFFICIAL SEAL" :

JUNE STOUT b4
Notary Public, State of llinols ¢
Commission Expires 07/01/2017 3

S538084503000080080000500000

My Commission expires \7[ /{ // W,

10

[ 221X 2T
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CROSS COLLATERAL AND CROSS DEFAULT AGREEMENT
(Continued)

LENDER ACKNOWLEDGMENT

"QFFICIAL SEAL"
State of M Llesra0 ) l NAYDA |. DELGADO
' )ss

County of_M

) NOTARY PUBLIC, STATE OF ILLINOIS

My Commission Expres JWZIR2
On this” / day of W A5 before me, the undersigned Notary Public,
personalv-anneared Demrs LQnQ , authorized agent for international Bank of
Chicago, (21 zvecuted the within and foregoing instrument and acknowledged said
instrument to o2 i free and voluntary act and deed of International Bank of Chicago,
duly authorized by triternational Bank of Chicago through its board of directors or
otherwise, for the uses and purposes therein mentioned, and on oath that he or she is
authorized to execute this'said instrument and in fact executed this said instrument on
behalf of International Bank ~+ Chicago.

Jﬁw Ax.kq:u[: Residing at (210 Centrod [}uo
Wiimelfe 7

/.
Notary Pé)llc in and for the State of d) Y taeo

My Commission expires { 0'/ 35’, b

PR R
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