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This ASSICNMENT OF RENTS nrepared av:
Maurean Moran, Loan Operations
Gold Coast Bank
1165 N. Clark 8t., Suite 200
Chicago, il. 60610

ASSIGNMENT OF RcHTS

THIS ASSIGNMENT OF RENTS dated September 22, 2015, is made ind executed between MA Capital Fund
LLC, Series 2451, an Minois limited liability company (referred to belew 7s “Grantor”) and Gold Coast Bank,
whose address is 1165 N. Jlark St., Suite 200, Chicago, IL 60610 {referrco to. below as "Lender").

ASSIGNMENT. For valuable consideration, Grantor hiereby assigns, grants a contiruing security interest in, and
conveys to Lander aii of Grantor's right, title, and interest in and to the Rents from ine following described
Property located in Cook County, State of lllinois:

LOT 21 IN READ'S SUBDIVISION OF THE SOUTH 1/2 OF THE SOUTHEAST 1/4 OF TRE ZQUTHEAST 1/4
OF THE SOUTHEAST /4 OF SECTION 1, TOWNSHIP 3% NORTH, RANGE 13, EAST SF-THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, iLLINOIS.

The Properly or iis address s commoniy known as 2451 W. Rice 5t., Chicago, IL 80622. The Property tax
identification number is 18-01-431-003-2800,

CROSS-COLLATERALIZATION.  in addition to the Note, this Assignment secures all obligations, debts and
liabilities, pius inlerest thereon, of either Grantor or Borrower to Lender, or any one or more of them, as well as
all claims oy Lender agabst Borrower and Siantor of 2ny one or more of them, whether now existing or
hereafter arising, waealasr telated or unre'ated 1o the purpose of the Note, whether volurtary or otherwise,
whether due or not due, direct or indirzst delermined or undetermined, absolute or contingent, liquidated or
unliguidated, whether Borrower or Grantor may be liable individually or jointly with others, whether obligated as
guarantor, surety, accommodalion party ¢f stherw!se. and whelier recovery upon such amounts may be or

D

¥

hereafter may becorme barred by any siatute of limilanions, and whether the opligation to repay such amounts 6\
may be or hereaiter niay become ciherwise unenforceabie,
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FUTURE ADVANCES. In caciion 1o ne Notg, this Assignmient secies ali future aovances made by Lender to
Borrower or Graricr winether or not the advances are made pursuant to 8 commitment.  Specifically, without
limitation, tnis Assignmendt secures, in addition 2 Ine amounts sgecdied in the Notfe, ait future amounts Lender
in its discretion ray 0an (¢ Borrower of Granior, togetner with 2t interast theracn,

THIS ASSIGNMENT 15 Sivian TO SECURE 11 PAYMENY OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL GELIGATIONS OF BORROWER AND GRANTOR UNDER THE NOTE, THIS ASSIGNMENT,
AND THE RELATED DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING

TERMS:

GRANTOR'S ‘WAIVERS, Jﬂ" walves ail ngow o sefanses ansing by reason of any “one action” or
"anti-deficiency™ iz o ary Glngr las whion may prevent Lender from bringing any action against Grantor,
including a claim for :'_;f'ic,enc; 1 the exten Lender is otherwise entiied to a claim for aeficiency, before or
after Lancers connfionCre »eciesure achor, enner judicialy of by exercise of a
power cf saie.

BORROWER'S WAIWIRS AKND REERPONSIDEITIEE L=rgar reed a3 el Borroeer about any action or inaction
Lender takes in noncaction with this Av@ nr’zcni Borrower assumies [he responsibifity for teing and keeoing
informes anous the Fonedty Bocear waives sy aeienses thar may snss dacause of arv adlion or inaction
of Lender, inniurtng witneost nitation a0y Tarure of Ferder [o azhre mm ne Froperty or anv delay bv Lender
in realizing upon ihe Fropory. Bo rowur ageees i remain nabie under the Nola wiin Lenoer no matter what

-

s

action Lender takes or fails ¢ fake under iria A onment,

PAYMEMT &Ml bz ufimfum_ Bxoes as olfetase proviced o s Assignment or any Related Documents,
Granicr siail pay EROF red Sy AN Assigament o8 ey beconie ave. and shall strictly
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bankrups. arosoetnins

.
i ETDWLS

-

s, Bncumbrances,

sigrment and to assign

NG Prior ASSIGHInaii. ienier DEs oo DU8VIouEyY as&gnas or oieved e Renisdo dow othar person Dy
iy INSTLTEnt DGR nt forea.

<

My = cwe dhatnig oF Lay af Grantor's

i in
ot

LENE::zFs = 'i'--f‘i
though no defau
purpuse, Lenles & ety

o2 e orighl atl any Lme, and even
colact ang raveive the Rents.  For this

Motice to sing them of this
. tlemand. collect and
Lin at.u'x_e 323 carry on all
groceedings as may be
=y t=nanh or tenants or

raoEve ir

gt

LIGIBED 0

Fraopinm whe froma 00 L0 et a0 e e Bt G o e ne Pronecty 2o k6w the same in




13530110093 Page: 3 of 10

UNOFFICIAL COPY

Page 3

nohuting thelr equipment, and of all

& and condition, and also to pay
ant olnss msurance effected by Lender

/o any ang all the

8] A

2 and comply with the laws of the

Compudnre with Laws.
b zmieras of ail other governmental

State of lifincls an7 aise ¢
agencies affecting the

Lease the Pravertys
and on suchwas

(eperty for such term or terms

Empioy Agertdl Jiovder

B p \ .-
Lordars nnre R T T

may deem appropnate, either in
aoeding tre coilection and

anpicetian o Bl

ZE0ECt W the Property as Lender may
d stead of Grantor and to have all of

Ko Requirement w .xl.:.;' T e ran] ;
hat Lender shall nave gere wd one or more of the TCFE‘.JOWQ ac
any cthe T AL

uu

is of things, and the fact
not require Lender to do

APPL!CAT‘G*\: GF REN
for Crastory
dlscretion, ana! fate
by Lendar wiinh
expenciures ma
the Indeblec
from cate of expenim

FULL PERFORMANCE. f Granter pavs all of (he indebledness whan Gue and otherwise performs all the
obligauciis rrposel Lpon STentr wndsr s Assighment the Nole awl tre Reizted Documenis, Lender shall
execute and ashiver to Sranu a sulan.e sati: ‘rdu{u.ra o ihis Assiunment aro\Suiave slalements of termination
of any finuncing st: i evidencing dty interast it e Rents and the Property. Any
termiration ez vy e et by appioanls e

REIN 37 EMINT OF SROURYY
othelw»,-e
the amodnt
federa. or
of ary cou
reascn of an
limitatinn 350
Assigriment T s
notwiin N
evidercine
samea gndent .
jUdgﬂ‘-c ri

LENDE='S 20 E
interest ir 4
Document:
requirsc o
{but shal oo
dischargin

crrer, in its sole

i 2 0 Renls received
{5 the indebtedness. Al
e Renis shal hecome a part of
Zowath inierest at the Note rate

- e

L5 mele by Borowsr, eitelner voiuntarily or
’- ; : '~* i s forced to remit
simuiad £erson under any
iwdamay ascree or order
ol wencer's pf ps“t\ or (C‘ by

SEOGN O LE 3

LGN

e ine

iz Zase rnay be,

Lwirurmani o agreement
ai of recoversd to the
~ior shat .,e bound by any

or 3r1y Related
A m.la Grentor is
ntor's sehzif may
‘ot imited to

. . U T P - P [— H
SN URNT L SE N NIE LS D v ee ar T S sl &t oy e cevisd or




placed on e Rens
All such exaerndii
under the Noio fiL;:‘.’
expenses will becom™s ¢
be ad-ed o e nEane
to became atie dui

Assignment 2is0 wilt secure peymant o ‘hzee amaunres Soer noanl =osll
remedies to wiiah Lendes may 58 antiboe Lo Gainel

DEFAULT. a0 o0f e oloweg, 260

; . . 1530110093 Page: 4 of 10

UNOFFICIAL COPY

SEN 4'__,' ;

(R

Page 4

TAETg a0 presanang the Property.
ren b2ar inte:eSi &t the rale charged
wenayinent by Granter All such
‘ ; Ay De pavale on demand; (B)
o and Be soyse wilh any instatiment payments

iyt o {€Y the remaiveng term of the
_ s &l e Now's maturity, The
e o additon 1o ot other rights and

Note. or "C} Le tealed as o i;g.a:oo:': :':S:-f,!('r"‘:fr"‘.

ot of Detfault under this

Assignment.

Payment Defgui/ Sorowe a8 10 M@he Sy DBTNENT WHED JUD UNLEr
Cther Detnulis
COVETRNT {F e
or g pErior T o

terey ohbligation,
or o marmply with

go o wor

ent 10 make any

Delault on i
' 5 etfect cischarge

of ary Len

v oan, extension of
nlo Ta';or of any other
o fivantor's property or
s Renrec Documents.

Gefouly |

= .
Cract, s

e ::g D L der oy Borrower or
Crait N o= woer o ~arserts i3 false or
r"v‘:i(niv' amth " o) cecomes false or

migleadng 21 a5 o s

i sedssas to e in full fore2 and
arigoted securily interest or lien)

Daofactive Tobsieran

efect Mo

a2f any umie 0

Deoarh oy -"r--:o-‘"'em-;'.
o

EXiRiEnca 83 L 0
appointmsat ¢

of oraditors, .

Or n3GvenCy LFds

) any
: antor's
cor Grantor, the
sontfor the benefit
ac_are bankruptey

mbEr il aas o

o fnfeiure procesdings, whether by

J:id: PoroTesnyg, sel-heln TROCENIEAINA OF a0y Oiner v Ay sreditoe of Borrower or Granter or
K ANY PrOLET e SR0UHINS e :piedness. This inciudes a

coourus, with Lender.
) Borrgwszr or Grantor as to
podia o fofiat ra proceeding and if
{ Do ;t“'j deposits with
1 fieterminad by

CRLNG Qe

oy

wied against.

CLAFaTer ANy SF 5 n UEDELnDL 80BN Gl lu s wal TEE00S I3 &dv Buarantor of any of




v

1530110093 Page: 5 of 10

UNOFFICIAL COPY

;2 the validity of, or

Adverse Thar

rOSDE S 07

~ o Lender believes the

lnsesurity, Lenl

RIGHTS AND REMEDIRS OW GEFAULY
thereafter. Lenda may exeriise an
rights cr remasca nroy nac oy sl

Defauit and at any time
s, in addidion to any other

Arccleraie nlomadnnng 6 ST SRR DO G BOrTWer G Grantor o
¢ ‘ : ] enaity that

ocssessicn of the
i proceeds, aver
, der shall have all the

aoove  if the Rents are
guiormey-n-get to endorse
i oihe same ann collect the
“3 cenenn shal satisfy the
de for e c‘emand existed.

S . araceiva

and anve o
Fotls Loowiicd
cellacted Ly
instrumen
procees

LU‘ ‘tb‘

O a0 ane

ur or o have a
nower 1o protect and
e Penlis from
»eL dness.
L ":gf"t to the
- apesly axeeeds the
rom senving as

e avie a0 Assiansent of the Note or

by s

of any other
t (Granior under

¥ thig
Son osersnniolz as
adoan’ to the extent
avs onecessary at any
a part of the
: ; f e axpenditure
Rovesaer subiect 1o any limits
: mer oo ot there (s a
g edforis to modify or
ieciion sarvices,

rE‘\..‘-:.i




- — 1530110093 Page: 6 of 10

UNOFFICIAL COPY

T
Page 6

Relaiea Dozure e ol Besining
Related 3"“um.,- ST ST ith
requirad from Granton,
descriptionis) ia: wanuis
without iirmitetion, e ao o
re-recording thiz Asgicnjan!

MISCELLANEQUS PROVIZIGNS. 7e (o

Assignment or the
i further consents
acUcg 10 amend any &T2E OF oTassions :;:;n*ain‘fd i the legal

. - dreaaien
OF COVRMON aoaressien;

OGP Jeleneny o e nre oF s

s Assignment, including
griment by hand and

b

s el of iy Assignment;

Amendments,  Thz  fasigrmen
understancimc and agresrranl of B
or amendmeacd [ ths Assionmant . SE
parties sougni (o o2 tharted or bound by e sitaration or amend

ot

titules the entire
werzt. Nc alteration of
sigaed by the party or

Caption

Head! A perpsree anly 1nd are not to

fal law sppticeble lo ander and, to the extent
] i oregaErs i oas oonflicts of law

'S request o submt e e junsdiction

Jodir and BRI IWET G T Slanton Snoer TS Asshyrinent shall ce joint and
SEVEE, A00 f. WATRATL 10 HENIL E00, 100 SECD S evEYy Ciaaion and A sieences (o Borrower
ghall mean coy Borigis Tl omesns wai Tack TG makm i5 responsible for all

) rarrershin, 'mited
c ERe] a\':t.t, G SRS '9 = wovers of any of the
CAUC A S non i o 2ol an ke entily's behalf,

26 sadh cowers shall be

Merger. Trere (ot Te oo paerser of 1o mieras’ o e5in
interest o7 &3 '
e winden cins

T assmnment .mth any other
ag Lender in any canacity. without

T nen 2t words used in
S8 proral whars e context and

: var the oblgations
Lendl lay sue any one
Chanoer nsel Antsue Berrower
LGN AT narel enbs ar sections
alsiniel or define the

ixy]

consgir

ADN0N G red i,

Tahis Assignment unless
G on e past of Lender in
xoriabt A wvaeiver by Lender of a
Cne Cacs g ummw to

"

200 of Lerder s

u N F et constitute
- o such 2orcent

POV ECLIOR 0 D Oyer pnndd this Assagament spal te given in writing, and shall be




1530110093 Page: 7 of 10

B
! c-e*:t;nr.fe.::?, Page 7

efigctive ERRSTEN . {un:gss oiherwise required by
taw), w soad aan oonztos sl e ovenmigint 7o sooaT raed, when :ieposited in the
Unled Stetss mad, as frs ‘ alci dracted to the addresses
shown nzar t;"-.: adiress for rﬂoficeﬁ under this
Assignient by giv Aat the purpose of the notice is
to change the parny's Lender informed at all times of
Granior‘s current adire: a5k . f there s more than one Grantor,
any notica gt by Lonty o am A b Arton v 16 8t Grantors,

Powers nf Avamray,
Assigriment g
same zre gl

opveyed on Lender undar this

Grartor 2l such time as the

fis Assignment to be llegal,
e sHenang provision illegal,

H=naing provision shall be
O pinvision cannot be so
sred by law, the
2 anan ol 3Mect the legality,

Saverabiilv,  It/oad v comoae
invald, or f T

invana of
considersa f
maodiied, |
digganty, invE.a

validity or enlorcea:

orouersiance,

CvaL g entor ‘e 0ften

YT e .ﬂ.ss;;::.,:a'.f;-!‘l'.. LRSS oiheirwise e

T o Norey

ST AR IRW

. e e ;\:1'.
Ge O @y uti.f.“

isfer of Grantor's
neir successors and
- inan mrantor, Lender, without
13 othis Assignment and the

©lhe aotgzlions of this

W aéve,

T : when used in this
R SUeils A nean amodnts in

Iawfu mongy S fng il

gulzisheg nciude e plural,

orms el e wiss defined in

i

EER e I ENT OF

LT suas e ziached to

Eorrower, o0y o ; eE Ll
Dataitn, oe vo00 N ERRTS I "Default”.
T SN ST S T CRRNEES et forth in this
T 3 T T e I N RO
v Lo SRl e v L s sdenr A T any on all of
Guarariy. (osoalnc oo ntdny el Sy 10y G Caeendat induding without limitation




R ,, _1530110083 Page: 8 of 10

- UNOFFICIAL COPY

Indebteanees
Expenses Dy
modifications of,
expended or sUva
enforce Gr
this Assigamen,
Fuiure Advances

securad by e Cross-Co

nts, costs and
extensions of,
LTINS ant any amounts
3openzes nourred by Lender to
o 0 su-.;i; amcy nis as provided in
nes set forth in the
43 -_—'-ft Aleanie ;%‘1{:1’ may be indirectly

GIHEIENIEDSD DTG

Lender. Tha widi ™ Tmzans Gri Dyt dank R

Mote  The wordAnis” mweos ewitn, i the onginal principal amount
of $300, GGQ L0 W Borrowe s of, extensions of. medifications of,
refinar R R

o 2 2

3o e sl ine Preperty as

TNt

2yreements, loan
deeas of trust,

agrecme, s,
5S40 *'lh Aeens,

VRS LY Oy
Latis < 3

Rems, The wort "erin' an
undar a [
royal
from re i .
and nziire WwosinD 008 e OF EIeD 5 e
end [0 (ECeIVE 300 GOl P ant ang v
THE UNDERSIGNED ACKHIM
NOT PERSONEALLY BLT A8 Ak AU TROH
EXECUTED O BLAALY 28 AN 0]

doana ftaos ngnts, e and interest in, 1o and

I Wcome, ‘:S"UGS

DEES #AyYS

GRANTUR:




1530110083 Page: 9 of 10

'UNOFFICIAL COPY

£ ISIEN ‘LsEr"’ OF
Page 9
CARTTED LARILITTY COMPANY A0VNTWLEDGMENT

STATEQF _ IS

COUNTY OF __

BV olol’ CoN.

On this

Public, par

Known i oma o b s

ASSIGNN ’: NT OF RENTS Al i
limited fabitty comoany, Oy NG
uses and opuraosss merar

Assignmient and o e

By_ . Miiewd | Peihmgqubnm e
Notary Publiz ir and for e Szt of

2
e
.a |\-u

My commissicn e

ulw(l}

o
if:

e

2 g, the undersigned Notary
erizs 4818, an Yilineis LLC, and

Leialty roozany that executed the
reg avr‘ voiuntary act and deed of the

arzation or g aperating agreement, for the
ov 3he is authorized o execute this

g nabnty company

CUrte i . fpauDoeH 3T
Civietto o Lol f

L T
'.':f?:—:‘f.’f:)tj AT

oo Cwdos
NIJOLE PETRAUSKAITE
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EXHIBIT A

LEGAL DESCRIPTION

Legal Description: Lot 21 in Read's Subdivision of the South 1/2 of the Southeast 1/4 of the Southeast 1/4 of the
Southeast 1/4 of Section 1, Township 39 North, Range 13, East of the Third Principal Meridian, in Cook County, Illinois

Permanent Index #'s: 16-01-431-003 Vol.No 536

Property Address: 2451 West Rice, Chicago, Illinois 60612




