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THIS ASSIGNMENT OF RENTS daisd Dotober 21, 2018, iv made and executed between MACK INDUSTRIES,
LTD, {referred to below as "Grantor') »:d AMALGAMATED BANK OF CHICAGO . whase address is 30 N.
LASALLE S8TREET, CHICAGO, L 60602 (relrred 10 below as "Lender”}.

ASSIGNMENT. For valusble consideration, Granto hereby assigns, grants a continuing security interest in, end
conveys to Lender all of Grentor's right, title, anu.intgrast in and to the Rents from the following described
Property located in Cock County, State of llinois:

LOT 47 W BLOCK 11 IN 5.E. GROSS OAK PARK SUBDINSION, BEING A SUBDIVISION OF BLOCKS 7, 10,
11 AND 25 IN THE SUBDIVISION OF SECTION 19, TOWN3HIP 39 NORTH, RANGE 13 EAST OF THE
THIRD PRINCIPAL MERIDIAN (EXCEPT THE SOUTH 300 ACRLS THEREOF) IN COOK COUNTY, ILLINOIS.

The Property or its addrass is commonly known as 1213 Glinte~'avenus. Berwyn, (L 60402, The Property
tax identification nuriber is 16-19-105-077-00048.

REVOLVING LINE OF CREDIT., This Assignment secures the Indebtednes; eluding, without limitation, a
revolving line of credit and shall secure not anly the amount which Lender his rresently advanced 0 Grantor
under the Note, but alse any future amounts which Lender may advance to Flsatr under the Mote within
twenty {20) years from the date of this Assignment to the same extent as if such fua re rdvance were made as
of the date of the exscution of this Assignment. The revolving line of credit obligates Lenasy to make advances
to Grantor so long as Grantor complies with all the terms of the Note and Related Docuniens.

THIS ASSIGMMENT 1S GIVEN TO SECURE (1} PAYMENT OF THE INDEBTEDNESS AND {1} PEF.FORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AN e RSLATED
DOCUMENTS. THIS ASSIGNMENT 18 GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwisa provided in this Assignment or any Related Documents,
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Grantor shall pay to Lender all amounts secured by this Assignment as they become due, and shall steictly
perform all of Grantor's obligations under this Assigrnment. Unless and until Lender exercises its right to collect
the Rents as provided below and so long as there is no defaul under this Assignment, Grantor may remain in
possession and contred of and operate and manage the Property and collect the Rents, provided that the
granting of the right to collect the Rents shall not constitute Lender’s consent to the use of cash coliateral in &

banksuptoy proceeding.
GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that:

Ownership. Grantor is entitled to receive the Rents free and clear of all rights. loans, liens, encumbrances,
and claims excepi as disclosed to and accepted by Lender in writing.

Right to Assign. Grantor has the full right, power and authority to enter into this Assignment and to assign
and convey the Rents to Lender.

Mo Prior Assignment. Grantor has not previcusly assigned or conveyed the Rents to any other person by
23y instrument now in force.

to rurther Transfer. Grantor will not sell, assign, encumbas, or otherwise dispose of any of Grantor's
right< irothe Rents except as provided in this Assignment.

LENDER S5-7nT TO RECEIVE AND COLLECT RENTS. Lender shall have the right st any time, and even
though no dofaultoshall have oocurred under this Assignment, to collect and receive the Rants. For this
purpose, Lendaris bazby given and granted the following rights, powears and autharity:

Notice to Tenant:~Lendar may send noticas to any and all tenants of the Property advising them of this
Assignment and direcriy all Rents 1o be peid diractly te Lender or Lender's agent.

Enter the Property. lLender may enter upon and take possession of the Property; demand, collect and
receive from the tenants or frin eny other persons fiable therefor, all of the Rents; institute and carry on ali
tegal proceedings necessary for tne protection of the Property. including such proceedings as may be
necessary te recover possession of the Property; coliect the fiznts and remove ary tenant or tenanis or
other persons from the Property.

Maintain the Property. Lender may eriter mon the Property to maintain the Property and keep the same in
repair; 10 pay the sosts thereof and of al services of all employees, including their equipment, and of all
continuing costs and axpenses of maintaining the Property in proper repair and condition, and aiso to pay
alt 1axes, assessments and water utilities, and the r-amiums on fire and other insurance effected by Lender
on the Praperty.

Comgpliance with Laws, Lender may do any and ali thiana 10 execute and comply with the laws of the
State of lllinois anc also all other laws, rules, orders, ordiian.es and requirements of all other governmenial
agencies atfecting “he Property.

Lease the Property Lender may rent or lease the whole or sy part of the Property for such term or terms
and on such conditiens as Lender may deem appropriate.

Employ Agents. Llender may engage such agenl or agenls as Lenae’ moy deem appropriate, either in
Lender's narne or in Grantor's name, to rent and manage the Properiy, including the collection and
application of Rents.

Other Acts. Lender may do all such other things and acts with respact 10 the Pronerty as Lender may
deem appropriate and may act exclusively and solely in the place and stead of Giantor and to have alf of
the powers of Grartor for the purposes stated above.

No Requirement to Act. Lender shall not be required to do any of the foregoing ects or tinnd, wad the fact
that Lender shall have performed one or more of the foregeing acts or things shall net requirs Leiider to do
any other specific act or thing.

APPLICATION OF RENTS. Al costs and expenses incurred by Lender in connection with the Property shiul e
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for Grantor's account and Lender may pay such costs and expenses from the Rents. Lender, in its sole
discretion, shall determine the application of any and all Rents received by it: however, any such Reats recetved
by Lender which are not applied to such costs and expenses shall be applied 1o the Indebtedness. All
expenditures made by Lender under this Assignment and not reimbursed from the Rents shall become a part of
the Indebtedness secured by this Assignment, and shall be payable on demand, with interest at the Nole rate

from date of expenditure until paid.

FULL PERFORMANCE. if Grantor pays alf of the Indebtedness when due and otherwise performs all the
obligations imposed upan Grantor under this Assignment, the Note, and the Related Doguments, Lender shall
exscute and deliver to Grantor a suftable satisfaction of this Assignment and suitable statements of termination
ot any financing statement on file evidencing Lender's security interest in the Rents and the Property. Any
termination fee required by faw shall be paid by Grantor, if permitted by applicable law,

REINSTATEMENT OF SECURITY INTEREST. I payment is made by Grantor, whether voluntarily or otherwise,
or bv guarantor or by any third party, on the Indebtedness and thereafter Lender is forced to remit the amount
of ther payment {A} to Grantor's trustee in bankruptcy or to any similar person under any federal or state
bankrustey law or law for the relief of debtors, (B} by reason of any judgment, decree or order of any court or
administ stive body having jurisdiction gver Lender or any of Lender's property, of (C) Dby resson of any
settign.en £r comprormiss of any claim made by Lender with any claimant fincluding without lmitation
Grantor}. <he 'adebterness shall be considered unpaid for the purpose of enforcement of this Assignment and
this Assignmeit thall continue to be effective or shall be reinstated, as the case may be, notwithstanding any
cancellation ot :hiz Assignment or of any note or other instrument or agreement evidencing the Indebtedness
and the Property wili continue to secure the amount repaid or recovered to the same extent as if that amount
never had been origin.2!y received by Lender, and Grantor shall be bound by any judgrnsnt, decree, order,

settlement or compromise 72iating to the ndebiedness or to this Assignment.

LENDER'S EXPENDITURES. If any action or progeeding is commenced that would materiaily affect Lender's
interest in the Property or it Grariun fails 10 comply with any prcvision of this Assignment or any Related
Documents, including but not limi ed 10 Granter's faflure ta discharge or pay when due any amounts Grantor is
required to discharge or pay under s Avsignment or any Related Decuments, Lender on Grantar's behalf may
(hut shall not be obligated 10} take o~y *stion that Lender deems appropriate, including but not limited to
discharging or paying alf taxes, lieng, securiry iiterests, encumbrances and other claims, at any time levied or
placed on the Rents or the Property and pay'i j sl costs for insuring, malntaining and preserving the Property.
All such expenditures incurred or paid by Lender forauch purposes will then bear interest at the rate charged
under the Note from the date incurred or paid Ly Leader to the date of repaymert by Grantor. Al such
expenses will become a part of the Indebtedness any: 7 tender's option, will {A} be payable on demand; {8}
be added to the balance of the Note and be apportione<.4mung and be payable with any instaliment payments
to becoma due during either {1} the term of any applicak e isirance policy; or {2} the rammaining term of the
Note; or {C] be tregted as 2 balloon payment which will Xe dae and payable at the Note's maturity. The
Assignment also will secure payment of these amounts. Such tignt shalt be in addition to all other rights and

remadies to which Lender may be entitled upon Defauit,
DEFAULT. Each uf the following, at Lender's option, shelt constiiate an Event of Default under this
Assignment:

Payment Default. Grantor fails to make any payment when due under the indr btedness.

Other Defaults. Grantor fails to comply with or to perform any other Lerr. obligation, covenant or

sondition contained in this Assignment or in any of the Related Documents or 1o zomply with or to perferm
any term, obligation, covenant of condition contained in sny other egreement betwezn Lander and Grantor.

Default on Other Payments. Failure of Grartor within the time required by this Assignrient to make any
payment for taxes or insurance, Or any other payment necessary to prevent filing of or 1o eff.ct-discharge
of any lien.

False Statements, Any warranty, representation or statement made or jurnished to Lender by runwr or
on Grantor's behalf under this Assignment or the Related Documents fs false or misteading in any maroifal
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respect, either now or at the time made or furnished or becomes false or misieading 2t any time thereafter,

Defactiva Collateralization. This Assignment or any of the Refated Documents ceasss o be in full force and
eifect (including failure of any coflateral docurment to create @ valid and perfected security interest or lign)
at any time and for any reason.

insolvency. The aissolution er termination of Grantor's exisience as a going business, the insolvency of
Grantor, the appointment of a receiver for any part of Grantor's property, any assignment for the benefit of
creditors, any typa of creditor workout, or the commencement of any proteeding under any bankruptey or
insolvency laws by or against Grentor.

Creditor or Forfeiture Procesdings., Commencemant of foreciosure or forfaiture proceedings, whether by
judicial progeeding, self-help, repossession or any other methed, by any creditor of Grantor or Hy any
governmental agency against the Rents or any property securing the Indebtedness. This includes a
aarnishment of anv of Grantor's accounts, including deposit accounts, with Lender. However, this Event
of Default shall nov apply if there is a good faith dispute by Grantor as to the vafidity or reasonabieness of
tho-=laim which is the basis of the creditor or forfeiture proceeding and i Grantor gives Lender written
novice of the creditor or forfeiture proceading and deposits with Lender monies or a surety bond for the
cred4ror fortelure proceeding, in an amount determined by Lender, in its sole discretion, as being an
adenwite . eserve or bond for the dispute.

Property Lamia;» or Logs. The Property is jost, stolen, substantially damaged, sold. or borrowed against.

Evants Affecting Cuarantor. Any of the preceding events ocours with respect 1o any Guaranter of any of
the Indebtedness 21 any Guarantor dies or becomes incompetent, ar revokes or disputes the validity of, or

liahifity under, any Guz anty of the Indebtedness.

Adverse Change. A matesal adverse change occurs in Grantor's financial condition, or Lender believes the
prospect of payment or perfernance of the Indebtedness is impaired.

Cure Provisions. If any defautls, oiver than a default in payment, is curable and if Grantor has not been
given a notice of a breach of s rame provision of this Assignment within the praceding twelve {12}
months, it may be cured if Grantor, (3fte Linder sends written notice to Granter demanding cure of such
default: {1) cures the default within thi*y-(30) days; or {2} if the cure requires more than thirty (30}
days, immediataly nitiates steps which Lelider d=2ms in Lender's sole discretion to be sufficient to cure the
default and thereafier continues and completss all reasonabls and necessary steps sufficlent to produce
compliance 2s soon as reasonably practical.

RIGHTS AND REMEDIES ON DEFAULT. Upon the worirrance of any Event of Default and at any time
thereafier, Lender may exercise any one or more of the fulzwitn rights and remedies, in additien 1o any other
rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its option without agtice to Grantor to declare the
gntire Indebtedness immediately due and payabie, including any prepeyment penahy thet Grantor would be
required 1o pay.

Colect Rents. Lender shall have the right, without notice te Grantor, 7o ‘ake possession of the Property
and collect the Rerts, including amounts past due and unpaid, end apply *he'nrt proceeds, over and above
Lender's costs, against the Indebtedness. In jurtherance of this right, Lende” shall have all the rights
provided for in the Lender's Right to Receive and Collest Renis Section, above, | If tne Rents are collecied
by Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-facy 1y hndorse instruments
received in payment therecf in the name of Grantor and to negotiate the same and collent. the procesds.
Paymanis by tenants or other users to Lender in response to Lender's demand shall satisfy the pbligations
for which the payments ars made, whether or nut any proper grounds for the demand exis=?. lender may
gxercise its rights under this subparagraph either in person, by agent, or through a receiver.

Mortgagee in Possassion. Lender shall have the right to be placed as mortgagee in possession or 1o hiave a
receiver sppointed to take possession of all or any part of the Property, with the power to prowc. and
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preserve the Properly, 10 operais the Property preceding foreclosure or sai¢, and o collect the Rents from
the Proparty and apply the proceeds, over and above the cost of the receivership, against the Indebledness.
The mortgagee in possession of receiver may serve without bond if permitted by Jaw. Lender's right to the
appointmant of a receiver shall exist whether or not the apparent value of the Property exceeds the
indebtedness by a substantial amount. Employment by Lender shall not disqualify a person from serving as
a raceiver.

Other Remedies. Lender shaff have all other rights and remedies provided in this Assignment of the Note or
by law.

Biection of Remedias. Election by Lender to pursue any remedy shall not exciude pursuit of any other
remedy, and an election to make expenditures or 10 1ake action to perform an obiigation of Grantor under
this Assignment, after Grantor's falure to perform, shalt not affect Lender's right to dectare a default and
exercise its remedies.

Attorneys' Fees: Expenses. If Lender institutes any suit or action to enforce any of the terms of this
5 signment, Lender shall be entitied to recover such sum as the court may adjudge reasonable as
arioineys’ fees at trial and upon any appeal. VWhether or not any courst action is Invelved, and 16 the extent
not prehitited by law, all reasonable expenses Lender incurs that in {ender's apinion are necessary at any
4me-tri <he protection of ite interest or the enforcement of its rights shal becoma a part of the
Indeltedrie=2 payabie on demand and shall bear interest at the Mote rate from the date of the expenditure
until repaid. “ixnenses covered by this paragraph include, without fimitation, however subject to any. limits
under appliczuie “aw, Lender’s attomeys’ fees and Lender's legal expenses, whether or not there is a
lawsuit, includitg ittorneys' fees and expenses for mankruptcy proceedings {inciuding efforts to modify or
vacate any auter.dtic stay or injunction), appeals, end any anticipated post-judgmant collaciion services,
the eost of searching racords. obtzining title reports {imcluding forectosure reporis), SUTVEYOFs' reports, and
appraisal fees, title insuranse, and fees for the Trustee, to the extent permitted by applicable law. Grantar
also will pay any court €osts, iz wddition to all other sums provided by law.

MISCELLANEOUS PROVISIONS. The foliowing miscellanecus provisions are a part of this Assignment:

Amendments.  This Assignment taqether with any Related Documents, constitutes the entire
understanding and agreement of the :artias as Lo the mattess set torth in 1his Assignment. No alteration of
or amendment to this Assignment shall’vg effective unless given in writing and signed by the party or
parties sought to be charged or bourd by ihe ab*siation or amendment.

Caption Headings. Caption headings in this Asgignment are tor convenience purposes only and are not @
be used to interprat or define the provisions of this Astignment.

Governing Law. This Assignment will be governed By frderat law applicable to Lender and, to the extent
not preempted by federal law, the laws of the Stats 4§ Winvis without regard to its conflicts of law
provisions. This Assignment has been accepted by Lender n “iie State of Winois.

Cheice of Venua. If there is 2 kawsuit, Grantar 2grees upor. ! ides's request to subsmit to the jurisdiction
of the courts of COOK County, Stete of Hinois.

Merger. There shall be no merger of The interest or esiate sreatgs-by’ this assignment with any other
interest or estate in the Property &t any time held by or Tor the benefit ¢r Lender in any capacity, without
the written consent of Lender.

Interpretation. (1) In all cases where thers is more than one Borrower or Gran or, then alf words used in
this Assignment in the singular shall be deemed to have been used in the plural, vihire the context and
COMStrUCTIon so reguire. {2} If more than one person signs this Assignment as “Grantor *-the obligations
of each: Grantor are joint and several. This means that if Lender brings 3 lawsuit, Lende may sua any one
or more of the Grantors. If Borrower and Grantor are not the same person, Lender need =27 s'.e Rorrower
first, and that Borrower need not be jpined in any lawsuit. (3} The names given 10 paragrapns i sections
i this Assignment are for convenience purposes only. They are not 16 be used to interprét or/d~Gne the
provisions of this Assignment.




1530247082 Page: 6 of 8

UNOFFICIAL COPY

ASSIGNMENT OF RENTS
Loan Ne: 1862180201 {Continued) Page 6

Ne Waiver by Lender. Lender shall not be deemed to have waived any rights under this Assignment unless
such waiver is given in writing and signed by Lender. No delay or omission on the part of Lender in
exercising any right shall operate a5 a waiver of such right or any other right. A walver by Lender of a
provision of this Assignment shall not prejudice or constitute & waiver of Lender's right otherwise 10
demand strict compliance with that provision or any other provision of this Assignment. No prier waiver by
Lender, nor any course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender’s
rights or of any of Grantor's obligations as to eny future transactions. Whenever the consent af Lender is
required under this Assignment, the granting of such consent by Lender in any instance shalt not constitute
continuing consent to subseguent instances where such consent is required and in all cases such consent
may be granted or withhald in the sole discresion of Lender.

Notices. Any notice redquired to be given under this Assignment shall be given in writing, and shall be
effective when actually delivered, when actually received by telefacsimile {unless otherwise required by
faw}, when deposited with a nationally recognized overnight courier, o, if rmailed, when deposited in the
L nited States mail. as first clags, certified or registered mail postage prepaid. directed to the addressss
stown near the beginning of this Assignment. Any party may change us address for notices under this
Asagnment by giving formal written notice 1 the other parties, specifying that the purpose of the notice is
1o charga the party's sddress. For notice purposes. Granor agrees. to keep Lender informed &t all times of
Grariwor's current address. Unless atherwise provided or required by law, if there is more than one Grantor,
any notic2 gien by Lender 16 any Grantor is deemed to be notice given to ali Grantors.

Powers of Attrinay. The various agencies and powers of attorney conveyed on Lender under this
Assignment are o artad tor purposes of security and may not be revoked by Grantos until such time as the
same are renounced by lender.

Severability. 1If a cour’ o competent jurisdiction finds any provision of this Assignment to be illagal,
inwvalid, or ungnioreeable’as o 2ov circumstance, that finding shall not make the offending provision iltegal,
invalid, or ynenforceable as to eny other circumstance. If feasible, the offending provision shall e
considered modified so thar it becrines legal, valid and enforceable. If the offending provision cannot be so
modified, it shall be considered de’s1ed from this Assignment. Unless otherwise required by law, the
ilegality, invalidity or unenforceabilty f uny provision of this Assignment shall not affect the legality,
validity or enforceability of any other prorizizn ot this Assignment,

Successors and Assigns. Subject to any lipitatins stated in this Assignment on transfer of Grantor's
interest, this Assignment shall be binding upc) and inure to the benelit of the parties, their successors and
assigns. If ownership of the Property becomes ves ed in & person other than Grantor, Lender. without
notice to Granior. may deal with Grantor's succersors with reference 10 rhis Assignment and the
indebtedness by way of forhearance or extensian withgu. releasing Grantor from the obligations of this
Asgignment or liability under the [ndettedress.

Time is of the Essence. Time is of ithe essence i the perfoninar eroof this Assignment.

Wailve Jury. Al paries o this Assignment hersby waive the Jfighy to any jury trial in any action,
proceeding, or counterciaim brought by any party against any other pharty.

Waiver of Homestead Examption. Grantor hereby reieases and wawvis &)l rights and benefits of the
hormestead exempton laws of the State of Hintis as 10 all Indebtedness secursJd oy, this Assignment.

Waiver of Right of Redemption. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED N THIS ASSIGNMENT, GRANTOR HEREBY WAIVES ANY AND) ALL RIGHTS OF
REDEMPTION FROM SALE UNDER ANY ORDER OR JUODGMENT OF FORECLOSURE 2N GRANTOR'S
BEHALF AND ON BEMALF OF EACH AND EVERY PERSUN, EXCEPT JUDGMEN] CRIDITORS OF
GRANTOR, ACQUIRING ANY INTEREST IN CR TITLE TO THE PROPERTY SUBSEQUENT T2/ (+ = DATE OF
THIS ASSIGNMEN™.

DEFINITIONS. The foliowing capitalized weords and terms shall have the following meanings when cszd i this
Assignment, Unless specifically stated to the contrary, all references to dotlar amounts shall mean amou s in
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lawful money of the United States of America. Words and terms used in the singuler shall include the plural,
and the plural shall include the singular, as the conlext may requirg. Words and terms not otherwise defined in
this Assignment shall have the meanings atiributed to such terms in the Uniform Commercial Code:

Assignment. The ward "Assignment” means this ASSIGNMENT OF RENTS, as this ASSIGNMENT OF
RENTS may be amended or modified from time to time, 1ogether with all exhibits and schedules attached 1o
this ASSIGNMENT OF RENTS from time to time.

Borower. The word "Sorrower” means MACK INDUSTRIES, LTD..
Default. The word "Default” means the Dafault set forth in this Assignment in the section titled "Default”.

Event of Default. The words "Event of Default” mean any of the events of default s&t forth in this
Assignment in the default section of this Assignment.

Crantor. The word "Grantor™ means MACK INDUSTRIES, LTD..

Guarantor. The word "Guarantor” means any guaranter, surety, or accommodation party ot any or all of
rie Indebtedness.

Guacunt,-, The word "Guaranty” means the guaranty from Guarantor to Lender, including without limitation
a guront, ~f all or part of the Note.

indebtedrie=s, ~The word "Indebtedness™ means sl principal. interest, and other amounts, COSiS ang
expenses payab's inder the Note or Related Documents, together with all renewais of. extensions of,
modifications oy, nonsolidations of and substitutions for the Note or Reisted Documents and any arnounts
expended or agvanced hy Lender to discharge Grantor's obligations or expenses incurred by Lender to
enforce Grantor's obli(iatir nswnder this Assignment, together with interest on such amounts as provided in
this Assignment.

Lender. The word “Lender” n'eans AMALGAMATED BANK OF CHICAGO . its successors and assigns.

Mote. The word "Note” means the promissory note dated Octaber 21, 2015, in the ariginal principal
amount of %85,000,000.00 from “Gramior to Lender, together with all renewals of, sextenstons of,
modifications of, rafinancings of, consalidsuons of, and substitutions for the promissory note or agreement.
The interest rate on the Note is a varalle interest rate based upon an index. The index currently is
3.250% per annum. interest on the unpaid principal balance of the Note will be calculated using a rate of
2.000 percentage points over the Index, aciusted if necessary for any minimum and maximum rate
limitations described below, resulting in an initial rate if 5.250% based on & year of 360 days. Payments
on the Note are to be rmade in accordance with tie following payment schedule: in one payment of all
oustanding principal plus all ecorued unpaid interest or/Docember 2, 20158, In addition, Gramor will pay
regular monthly payments of ali accrued unpaid interest Gue us +f gach paymens dare, beginning January 2,
2015, with all subsequent intarest payments 10 be due on tie same day ot each manth after that. If the
index increases, the payments Tied 1o the index, and thereforz ine total amount secured hereunder, wilt
increase. Any variable interest rate tied 1o the index shail be calrulated as of, and shall begin on, the
commencement date indicated for the applicable payment stream. WOTICE. Under no circumstances shall
the intarest rate on this Note be less than 5.250% per anaum or more Za2/-the maximum rate gilowed by

applicabla law.

Property. The word "Property” means all of Grantor's right, title and interest Moandoo all the Property as
deseribed in the "Assignment” section of this Assignment.

Related Docurents. The words “Relaied Documents” mean all promissory noles, uredit aoreements, loan
agreements, environmental agreemerts, guaranties, security agreements, morigages deeds of trust,
security deeds, collateral morigages, and all other instruments, agreements and documente wlisther now
of hereafter existing, axecuted in connection with the Indebtadness.

Rents. The word "Rents” means all of Grantor's present and future rights. title and interest’ir, ¢ and
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under any and all present and tutwre leases, incluging, without limitation, all rents, revenue, income, issues,
roydities, boruses, accounis receivable, cash or security deposits, advance rentals, profits and proceeds
from the Property, and other paymants and benafits derived or 1o be derived from such leases of every kind
and naturs, whethar due new or later, including without limitation Grantar's right to enforce such leases
and 1o receive and colfect payment and proceeds thereunder.

THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT, AND
NOT PERSONALLY BUT A5 AN AUTHORIZED SIGNER, HAS CAUSED THIS ASSIGNMENT TO BE SIGNED AND
EXECUTED ON BEHALF OF GRANTOR ON OCTOBER 21, 2015.

GRANTOR:

ACK INDUSTRIES,

CORPORATE ACKNOWLEDGMENT

state oA D (S |

158

counry or L OO& ) i
On this Q’)N. . day ofoc f ‘ . cmjl_ﬁefore me, the undersigned Notary

Public, personally appearad JAMES K. MCCLELLAND, President of MACK INDUSTRIES, LTD. . and known 10
me to be an authorized agent of the corporation that (xes.uted the ASSIGNMENT OF RENTS and acknowladged
the Assignment 1o be the free and voluntary act and deed ofthe corporation, by suthority of its Bylaws or by
resalution of its board of directors, for the uses and purpores inrein mentioned, and on 03th stated that he or
she is authorized 1o exucyte this Assigament and in fact executad (ae AssigEEen! on behalf of the corporaton.

v AL RO . Resdlga’ MWW“?
t ORI SR 2
| MARY GAVLAK
L0 - SYATE OF fLIRGIS
SARNGION EXPIRESA 2158
BRI N e T Y T ML e T

Notary Public in and for the State of _’_L’{_}':J MO{ 5_
My commission expires. _ /&L’STQZO/{
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