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UNITED WHOLESALE MORTGAGE, LLC
1414 EAST MAPLE RD
TROY. MI 48083

ATTN: POST CLOSING MANAGER

This [nstrument Prepared By:

CLOSER TEAM UCLOSE

UNITED WHOLESALE MORTGAGE, LLC
1414 EAST MAPLE RD

TROY. MI 48083

(800) 981-839s

Q@ W AN " [Space Above This Line For Recording Data]
FROPERE TTLE, LLO MORTGAGE
402 Shoxlo Tive Sto. 380
Northbroek, | 600682 CONTRERAS
.““j,ogqa? Loan #: 1451569106
(oA ? PIN:

Serv. i 0064925597
MIN:100725501150003019
MLERS Phong: 1-888-679-6377

DEFINITIONS

Words used in mulniple sections of this document are definzd below und other words are defined in Sections 3, 11, 13, 18, 20
and 21. Certain rules regarding the usage of words used in thid decument are also provided in Section 16.

{A) "Security Instrument"” mecans this document, which is dated OCTOBER 23, 2015, together with all Riders to this
document.

(B) "Borrower"” is ENRIQUE CONTRERAS AND MARIA D CONTRLRAS, TENANTS BY THE ENTIRETIES.
Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a scparate.corporation that is acting solely as a
nominee for Lender and Lender's successors and assigns. MERS is the mortgagee und<~ibis Security Instrument, MERS is
organized and existing under the laws of Delaware, and has an address and telephone nuinber of P.O. Box 2026, Flint, M1
48501-2020, tel. {848) 679-MERS.

(D) "Lender"” 1s FORUM MORTGAGE BANCORP. Lender is a CORPORATION organized andCxisting under the laws of
ILLINOIS. Lender's address is 7221 WEST TOUHY, CHICAGO, IL 60631,

(E) "Note" means the promissory note signed by Borrower and dated OCTOBER 23, 2015. The Ndte states that Borrower
owes Lender TWO HUNDRED SIXTEEN THOUSAND AND 00/100 Dollars (U.S. S216, 000.00) plusinterest at the rate
of 4.375%. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in fuli not later than
NOVEMBER 1, 204S5.

(F) "Property" mcans the property that is described below under the heading "Transter of Rights in the Property.”

(G) "Loan" means the debt cvidenced by the Note, plus interest, any prepayment charges and late charges due under the Note,
and all sums duc under this Security Instrument, plus interest,

TELINCGIS-Smgle Fannly-Fannie Mae/Freddie Mac UNTFORM INSTRUMENT
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(H) "Riders™ means wil Riders w this Security Instrument that are execuzed by Borrower. The following Riders are to he
exceuted by Borrower icheck box as applicablef:

CEAdjusteble Rate Rider D Condominium Rader [1Second Home Rider

PBatioon Rider £ Planned Unit Development Rider C1Biweekly Payment Rider
T4 Famitdy Rider [ 1Other(s) [specily! __

(I} "Applicable Law" mcans all controlling appiicable federal, state and local statutes, regulations. ordinances and
administrabve rules and orders (that have the effect of Taw) as well as all applicable final, non-appealable judicial opinions.
(J) "Community Association Dues, Fees, and Assessments™ means all dues, fees, assessments and other charges that are
mmposcd on Bortower or the Property by a condominium association, homeowners association or similar organization.

(K) "Electronic Funds Transfer"” mcans any transfer of funds, other than a transaction originated by check. draft. or similar
paper mnstrument. which is mnitiated through an electronic terminal, telephonic nstrument, computer, or magnetic tape 5o as to
order, instruct, of authorize a financial institution to debit or credit an account, Such term includes, but is not limited to, point-
of-sale trunsfers, artomated teller machine transactions, transfers initiated by telephone, wire transfers. and automated
clearinghouse transfers

(L) "Eserow Items" mcass 2se items that are described in Section 3.

(M) "Miscellaneous Proceeas” 1rcans any compensation, settlement, award of damages. or proceeds paid by any third party
(other than msurance proceeds pa’dunder the coverages described in Section 5) for: (1) damage to, or destruction of, the
Property: (i1) condemnation or other taking of all or any part of the Property: (iif) conveyance in lieu of condemnation; or (iv)
misrepresentations of, or omissions as e the value andfor condition of the Property.

(N} "Mortgage Insurance" means insurance proiccting Lender against the nonpayment of), or default on, the Loan.

() "Periodic Payment" mecans the regularly selieduled amount due for (1) prineipal and interest under the Note, plus (ii) any
amounts under Section 3 of this Sceurity Instrumeny.

(P) "RESPA™ means the Real Estate Settlement Proccdures Act (12 U.S.C. §2601 ¢t seq.) and its implementing regulation.
Regulation X (12 C.F.R. Part 1024), as they might be amended from time to time, or any additional or successor legislation or
regulation that governs the same subject matter. As used invthis-Security Instrument, "RESPA" refers to all requirements and
restrictions that are imposed in regard to u "federally related miorigage loan” even if the Loan does not quality as a "federally
related mortgage loan" under RESPA.

(Q) "Successor in Interest of Borrower" means any party that has {alien title 10 the Property, whether or not that party has
assumed Borrower's obligations under the Note and/or this Sceurity [nstiuinent.

TRANSFLR OF RIGHTS IN THE PROPERTY

This Security Instrument sccures to Lender: (1) the repayment of the Loan, and all rerieivals, extensions and modifications of
the Note; and (i1) the performance of Borrower's covenants and agreements under this Security Instrument and the Note. For
this purposc, Borrower does hercby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS the following described property 1Gcated in the COUNTY of
COOK.:

REFER TO TITLE COMMITMENT

which currently has the address of 4302 LINDEN LN, ROLLING MEADOWS, IL 60008 ("Property Address™):

TOGETHER WITH all the improvements now or hereafier erected on the property, and all casements, appurienances,
and fixtures now or hereafier a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregomg 1s referred to in this Security Instrument as the "Property.” Borrower understands and agrees
that MERS holds only legal title to the interests granted by Borrower in this Sceurity Instrument, but, if necessary to comply
with law or custom, MERS (as nomince for Lender and Lender's successors and assigns) has the right: to exercise any or all of
those interests, including, but not limited to, the right to forcelose and sell the Property: and to take any action required of
Lender including, but not limited to, releasing and canceling this Security Instrument.
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BORROW ER COVENANTS that Borrower (s lawfuily seised of the estate hereby conveyed and has the nght o
b

meri
warrants and will defend generally the titfe to the Preperty against all cialms and demands, subject to any encumbsinees of
record.

e, erans and convey the Property and that the Propery 8 une cred. exeep or encumbrangces of record. Burrower

L

THIS SECURITY INSTRUMENT combines uniform coverants for national use and non-uniform covenants with
himited varations by jurisdiction to constitute a untform sceurity instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Eserow Items, Prepayment Charges, and Late Charges. Borrower shall pay
when due the principal of, and interest o, the debt evidenced by the Note and any prepayment charges and late charges due
under the Note. Bogrower shall also pay funds for Escrow ltems pursuant to Section 3. Puyments due under the Note and this
Sccurity Instrumest shall be made in U.S. currency. However, if any check or other instrument received by Lender as payment
under the Note or this Security Instrument is returned to Lender unpaid, Lender may require that any or all subseguent
payments due under the/Note and this Security Instrument be made in one or more of the following forms. as selected by
Lender: {a) cash: (b) mghey order: (¢} certified check, bank check, treasurer's check or cashier's cheek, provided any such
cheek s drawn upon an institutien whose deposits are insured by a federal ageney. instrumentality. or entity: or (d) Electronic
Funds Transfer.

Payments are deemed vectived by Lender when received at the location designated in the Note or at such other
location as may be designated by Lehder o accordance with the notice provisiens in Scction 13, Lender may return any
puyment or partial payment if the paymeit orpartial payments are insufficient to bring the Loan current. Lender may accept
any payment or partial payment insufficient fo bring the Loan current. without waiver of any rights hereunder or prejudice to
its rights to refuse such payment or partial paymien's in the future, but Lender is not obligated to apply such payments at the
time such payments are accepted. If cach Periodic “aviment is applicd as of its scheduled due date, then Lender need not pay
interest on unapplied funds. Lender may hold such unappiied tunds until Berrower makes pavment to bring the Loan current, If
Borrower does not do so within a reasonable period of time /Lender shall either apply such funds or retarn them to Borrower. If
not applied earlicr, such funds will be applied to the outstanding principal batance under the Note immediately prior to
foreclosure. No offsct or claim which Borrower might have naw or in the future against Lender shall relieve Borrower from
making payments duc under the Note and this Security [nstrument-e: performing the covenants and agreements secured by this
Security Instrument,

2. Application of Payments or Proceeds. Except as otherwise destribed in this Section 2, all payments aceepted and
applied by Lender shall be applicd in the following order of priority: (a} interest du under the Note: (b) principal duc under the
Note: (c} amounts due under Section 3. Such payments shall be applied to each Periodic Payment in the order in which it
became duc. Any remaining amounts shall be applicd first to late charges, second t9.¢ay other amounts due under this Security
lnstrumert, and then to reduce the prineipal balance of the Note.

If Lender receives a payment from Borrower for a delinguent Periodic Payment which includes a sufficient amount to
pay any late charge duc, the payment may be applied to the delinquent payment and the late chaege, If more than one Periodic
Payment is outstanding, Lender may apply any payment received from Borrower to the repayment of the Periodic Payments if,
and to the extent that, cach payment can be paid in full. To the extent that any excess exists after the navinent is applied to the
full payment of one or more Periodic Payments, such excess may be applied to any late charges ducs Yolumary prepayments
shall be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note shall not
extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under the Note, until
the Note is paid in full, 2 sum (the "Funds”) to provide for payment of amounts duc for: (a) taxes and assessments and other
items which can attain priority over this Security Instrument as a lien or encumbrance on the Property: (b) leaschold payments
or ground rents on the Property. if any: (¢) premiums for any and all insurance required by Lender under Section 3; and (d)
Mortgage Insurance premiems, if any. or any sums payable by Borrower to Lender in licu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called “Escrow rems,” At origination or
al any time during the term of the Loan, Lender may require that Community Association Ducs, Fees, and Assessments, if any,
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be cxcrowed by Borrower, and such dues, fees and wssessments shali be an Eserow Hem. Borrower shall promptiy fumnish to
Lender @i notices of amounts 1o be paid under this Section. Borrower shall pay Lender the Fands for Facrow tems unless
Lender waives Borrower's obligation to pay the Funds for any or all Escrow Ttems. Lender may waive Borrower's obligation to
pay to Lender Funds for any or all Escrow lems at any time. Any such waiver may only he in writing. In the event of such
waiver, Borrower shall pay directly, when and where pavable, the amounts due for any Escrow liems for which pavment of
Funds has been wanved by Lender and. if Lender requires, shall furmish 1o Lender receipts evidencing such payment within
such time period as Lender may require. Borrower’s obligation te make such payments and to provide receipts shall for all
purposes be deemed 1o be a covenant and agreement contained in this Security Instrument. as the phrase "covenant and
agreement” is used in Scetion 9. 1f Borrower is obligated to pay Escrow Ttems direetly, pursuant to a waiver. and Borrower
fails to pay the wmount due for an Escrow Trem, Lender may exercise its rights under Section 9 and pay such amount and
Borrower shall then be obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any
or all Escrow Ttems at any time by a notice given in accordance with Seetion 13 and, upon such revocation, Borrower shall pay
to Lender all Funds. and in such amounts, that are then required under this Section 3.

Lender inay<at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at the
time specified under RESPA and (b) not to exceed the maximum amount a lender can require under RESPA . Lender shall
estimate the amount or ks due on the basis of current data and reasonable estimates of expenditures of future Escrow Hems
or otherwise in accordancesyith Applicable Law.

The Funds shail be Tigha i an institution whose deposits are insured by a federal agency. instrumentality, or entity
tincluding Lender. if Lender 15 al institution whose deposits arc so insured) or in any Federal Home Loan Bank. Lender shall
apply the Funds to pay the Escrow ltems.no later than the time specified under RESPA. Lender shall not charge Borrower for
holding and apptying the Funds. annually snalyzing the eserow account. or veritying the Fscrow Items, unless Lender pays
Borrower interest on the Funds and Appitcablcdaw permits Lender to make such a charge. Unless an agreement is made in
writing or Applicable Law requires interest te be naid on the Funds. Lender shall not be required to pay Borrower any interest
or earnings on the Funds, Borrower and Lender cap'agree in writing, however, that interest shall be paid on the Funds. Lender
shall give to Borrower, without charge. an annual atceuniing of the Funds as required by RESPA.

[f there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA. If there is a shorti ge of Funds held in escrow, as defined under RESPA. Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the shortage in
accordance with RESPA, but in no more than 12 monthly paymenss, 1€ there is a deficiency of Funds held in escrow, as defined
under RESPA, Lender shall notify Borrower as required by RESPA. snd Borrower shall pay to Lender the amount necessary to
make up the deficiency in accordance with RESPA, but in no more than/12'monthly payments.

Upon payment in fuli of all sums secured by this Sccurity Instrument,Zender shall promptly refund to Borrower any
Funds held by Lender.

4. Charges; Liens. Borrowcer shall pay all taxes, assessments, charges, fihes, and impositions attributable to the
Property which can attain priority over this Security Instrument, leaschold payments’or‘ground rents on the Property, if any,
and Community Association Dues, Fees, and Assessments. if any. To the extent that the se ems are Escrow ltems, Borrower
shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrugaent unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in @ manner acceptable to Lénstr, but only so long as
Borrower 1s performing such agreement; () contests the lien in good faith by, or defends against ¢nforeoment of the lien in,
legal proceedings which in Lender's opinior: operate to prevent the enforcement of the lien while those proceedings are
pending. but only until such procecdings are concluded: or (¢) secures from the holder of the Len an agrecment satisfactory to
Lender subordinating the lien to this Sccurity Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the licn. Within 10 days
of the date on which that notice is given, Borrower shall satisfy the lien or take one or more of the actions sct forth above in
this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting service used
by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on the Property
msured against loss by fire, hazards included within the term "extended coverage,” and any other hazards including, but not

TILLINOIS-Single Family-Fannie Mae/Freddie Mae UNIFORM INSTREMENT
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Tmited o, carthguaskes and floods, Tor which Lender requires insursnee. This imsurance shall be maintained in the amounts
(including deductbic lovels) and tor the perieds that Lender requires. What Lender requires pursuant to the preceding
sentenees cen change durmg the term of the Loan. The insurance carrter providing the insurance shall be chosen by Borrower
subjedt 1o Lender's right to disapprove Borrower's choice. which right shai not be exercised unreasonably. Lender may require
Borrower to pay. it connection with this Loan, either: (a) a one-time charge for {flood zone determination. centification and
tracking services: or (b) a one-time charge for tlood zone determination and certification services and subsequent charges cach
time remappings o similar changes occur which reasonably might affect such determination or certification. Borrower shall
also be responsible lor the payiment of any fees imposed by the Federal Emergency Management Agency i conneciion with
the revicw of any flood zone determination resuiting from an objection by Borrower.

Il Borrower fails to mainmam any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation o purchase any particular type or amount of coverage.
Theretore, such coverage shall cover Lender, but might or might not pretect Borrower, Borrower's cquity in the Property, or
the coments of the"Property, against any risk. hazard or liability and might provide greater or lesser coverage than was
previously in effect-Borrower acknowledges that the cost of the insurance coverage so obtained might significantly exceed the
cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall become
adduzonal debt of Borrower secured by this Security Instrument, These amounts shall bear interest at the Note rate from the
date of disbursement andedizilbe payable. with such interest. upon notice from Lender to Borrower requesting payment,

All insurance policies taquired by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such poticies, shall inClude a standard mortgage clause, and shall name Lender as mortgagee and’or as an additional
Joss payee. Lender shall have the tight te-hold the policies and renewat certificates. I Lender requires, Borrower shall promptly
give to Lender all reeeipts of paid prémiwis and rencwal notices. If Borrower obtaing any form of insuranee coverage, not
otherwise required by Lender. for damage tosor destruction of, the Property, such policy shail include a standard mortgage
clause and shall name Lender as mortgagee and’/or as an additional loss payee.

In the event of loss, Borrower shall givaniompt notice to the insurance carrier and Lender. Lender may make proof of
loss 1f not made promptly by Borrower. Unless Lerdst and Borrower otherwise agree in writing, any insurance proceeds,
whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair ot the Property, if the
restoration or repair is economically feasible and Lender's seeurity is not lessencd. During such repair und restoration period,
Lender shall have the right to hold such insurance proceeds yini! Lender has had an opportunity to inspect such Property 1o
ensure the work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a scries of progress payments as the
work 1s completed. Unless an agreement is made in writing or Appliczdle’ Law requires interest to be paid on such insurance
proceeds, Lender shall not be required to pay Borrower any interest or earningg.on such proceeds. Fees for public adjusters, or
other third parties, retained by Borrower shall not be paid out of the insurahce proceeds and shall be the sole obligation of
Borrower. If the restoration or repair 1s not cconomically feasible or Lender’s security would be lessened, the insurance
procecds shall be applied to the sums sccured by this Seeurity Instrument, whether er'eét then due, with the excess, if any, paid
to Borrower. Such insurance proceeds shall be applied in the order provided for in Sectiia2

If Borrower abandens the Property, Lender may file, negotiate and settle any availuble insurance claim and related
matlers. If Borrower dees not respond within 30 days to a notice from Lender that the insuraned carrier has offered 1o settle a
claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the woticeris given. In either event,
or if Lender acquires the Property under Section 22 or otherwisc, Borrower hereby assigns to Leiided 14) Borrower's rights to
any insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this Security insirument, and (b) any
other of Borrower's rights (other than the right to any refund of unearned premiums paid by Borrower! urder all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender may use the
insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the Note or this Sccurity Instrument,
whether or not then due.

6. Occupancy. Borrower shall cccupy. establish, and use the Property as Borrower's principal residence within 60
days after the exccution of this Security Instrumnent and shall continue to occupy the Property as Borrower's principal residence
for at least one ycar after the date of occupancy. unless Lender otherwise agrees in writing, which consent shall not b
unrcasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy. damage or
impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not Borrower is residing in
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the Properiv, Borrower shall maintain the Property in order to prevent the Property from deteriorating or decreasing invaiue
due s condition. Unless it is determined pursaant to Section 3 that repair or restoration is not cconomically feasible.
Borrower shall promptly repair the Property i damaged w avoid further detenoration or damage. 1t tsurance or condemnation
proceeds are paid in connection with damage o, or the taking of, the Propenty, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds for the repairs
and restoration in a single payment or in a serics of progress payments as the werk 15 complicted. If the imsurance or
condemnation proceeds are not sufficient 1o repair or restore the Property, Borrower 13 not relieved of Borrower's sbligation for
the completion of such repair or restoration.

Lender of its ageat may make reasonable entries upon and inspections of the Property. 181t has reasonable cause.
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time of or prior
i such an interior inspection specifving such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default 1f, durning the Loan application process, Borrower or
any persons or cpditics acting at the direction of Borrower or with Borrower's knowledge or consent gave materially false,
misicading, or maccurate information or statements to Lender (or failed to provide Lender with matenal informatiom) in
connection with the Joan, Material representations mclude, but are not limited teo, representations concerning Borrower's
occupancy of the Property ns Borrower's principal residence.

9. Protection of Lncer's Interest in the Property and Rights Under this Security Instrument. 1t (a) Borrower
fails to perferm the covenants and’dgreements contained in this Security Instrument. (b} there is a legal proceeding that might
significantly affect Lender's interzstin the Property and/or rights under this Sccurity Instrument (such as a proceeding in
bankruptey. probate, for condemnationer forfeiture, for enforcement of'a lien which may attain priority over this Security
Instrument or to eoforce laws or reguladioas), or (¢) Borrower has abandoned the Property, then Lender may do and pay for
whatcver is reasonable or appropriate to protecy Lender's interest in the Property and rights under this Sccurity Instrument.
including protecting and/or assessing the valueofthe Property, and securing and/or repairing the Property. Lender's actions can
include. but are not limited to: (a) paying any susssecured by a lien which has priority over this Security Instrument: (b)
appearing in court; and (¢) paying reasonable attcraeys' fees to protect its interest in the Property and/or rights under this
Security Instrument, including its secured position 1m 2 bankruptey proceeding. Securing the Property includes, but is not
limited to. entering the Property to make repairs, change loks, veplace or board up doors and windows, drain water from pipes.
climinate building or other code violations or dangerous condiugns, and have utilities turned on or off. Although Lender may
take action under this Section 9, Lender does not have to do so and 19.not under any duty or obligation to do so. It 1s agreed that
Lender incurs no liability for not taking any or all actions authorized/uniler this Section 9.

Any amounts disbursed by Lender under this Section 9 shali become additional debt of Borrower secured by this
Sceurity Instrument. These amounts shall bear interest at the Note rate from the<date of disbursement and shall be payable, with
such interest, upon notice from Lender to Borrower requesting payment.

If this Security [nstrument is on a leaschold, Borrower shall comply with all the provisions of the lease. Borrower
shall not surrender the leasehold estate and interests herein conveyed or terminate e ¢acel the ground lease. Borrower shall
not, without the express written consem of Lender, alter or amend the ground lease, !If 'Borrower acquires fee title to the
Property, the leaschold and the fee title shall not merge unless Lender agrees to the mierger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of njakinz the Loan, Borrower shall
pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the ™ierizage Insurance coverage
required by Lender ceases to be available from the mortgage insurer that previously provided such insuiance and Borrower was
required to make separately designated payments toward the premiums for Mertgage Insurance, Sorrewcr shall pay the
premiums required to obtain coverage substantially equivalent to the Mortgage Insurance previouslyan effect, at a cost
substaniially equivalent to the cost to Borrewer of the Mortgage Insurance previously in effect, from an alternate mortgage
insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage is not available, Borrower shall continue to
pay to Lender the amount of the separately designated payments that were due when the insurance coverage ceased to be in
effect. Lender will accept. use and retain these payments as a non-refundable loss reserve in licu of Mortgage Insurance. Such
loss reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be
required 1o pay Borrower any interest or earnings on such loss reserve. Lender can no longer require loss reserve payments if
Mortgage Insurance coverage (in the amount and for the period that Lender requires) provided by an insurer sclected by Lender
again becomes available, is obtained, and Lender requires separately designated payments toward the premiums for Mortgage
Insurance. I Lender required Mortgage Insurance as ¢ condition of making the Loan and Borrower was required to make
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seperately desigrated pavments toward the premiums for Mortgage Insurance. Borrower shall pay the premuums required o
maintain Mortgage Insurance in effeet. or to provide a non-retundable foss reserve. until Lender's requiremont for Mortzage
Insurance ends in accordance with any written agreement between Borrower and Lender providing for such termination or until
termination is reguired by Applicabic Law. Nothing in this Section 10 affects Borrower's obiigution to pay iterest et the rale
provided 1n the Note.

Morteage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur if
Borrower does not repay the Loan as agreed. Borrewer is not a pasty to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in foree from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms and conditions
that arc satisfactory to the mortgage insurer and the other party or parties} to these agreements. These agreements may require
the mortgage insurer o make payments using any source of funds that the mortgage insurer may have available (which may
include funds obiained from Mortgage Insurance premiums).

As a regi of these agreements. Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity, or
any affiliate of any of'the foregoing, may receive {directly or indirectly) amounts that derive from (or might be characterized
as) a portion of Borrower's payments for Mortgage [nsurance, in exchange for sharing or modifying the mortgage msurer's risk.
or reducing losses. 1f sudh 2greement provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a
share of the premiums paid(te the insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreemends will not affect the amounts that Borrower has agreed to pay for Mortgage Insurance,
or any other terms of the LoarSuch agreements will not increase the amount Borrower will owe for Mortgage
Insurance, and they will not entitle Porrower fo any refund.

(b) Any such agreements wili not.affect the rights Borrower has - if any - with respect fo the Mortgage
I[nsurance under the Homeowners Protect on Act of 1998 or any other law. These rights may include the right to receive
certain disclosures, to request and obtain canc:lation of the Mortgage Insurance, te have the Mortgage Insurance
terminated automatically, and/or to receive a retund.of any Mortgage Insurance premiums that were unearned at the
time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby assigned to and
shall be paid to Lender.

[f the Property is damaged, such Miscellancous Proceedsshall be appliced to restoration or repair of the Property, if the
restoration or repair is cconomically feasible and Lender's security 55 bot lessened. During such repair and restoration period.
Lender shall have the right 1o hold such Miscellaneous Proceeds untii Kender has had an opportunity to inspect such Property
to ensure the work has been completed to Lender's satisfaction, providid that such inspection shall be undertaken promptly.
Lender may pay for the repairs and restoration in a single disbursement o1 in & scries of progress payments as the work 1y
completed. Unless an agreement is made in writing or Applicable Law requires.interest to be paid on such Miscellancous
Proceeds, Lender shall not be required to pay Borrower any interest or earnirgs en such Miscellancous Proceeds. 1t the
restoration or repair is not economically feasible or Lender's security would be lessenzdithe Miscellancous Proceeds shall be
applied to the sums sccured by this Security Instrument, whether or not then due, witn thoexcess, if any, paid to Borrower.
Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellineous Proceeds shall be applied
to the sums secured by this Sccurity Instrument, whether or not then due, with the excess, if any, pai w Borrower.

[n the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the
Property immediately before the partial taking, destruction, or loss in valuc is equal to or greater than the arnount of the sums
sceured by this Security Instrument immediately before the partial taking, destruction, or loss in value, unless Borrower and
Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of the
Miscellancous Procceds muliiplied by the following fraction: (a) the total amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property immediately before the partial
taking, destruction, or loss in value. Any balance shall be paid 1o Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the
Property immediately before the partial taking, destruction, or loss in value is less than the amount of the sums sccured
immediately before the partial taking, destruction, or loss 1n vaiue. uniess Borrowcer and Lender otherwise agree m writing, the
Miscellancous Proceeds shall be applicd 10 the sums sccured by this Security Instrument whether or not the sums are then duc.
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If the Property is abandoned by Borrower, or it after retice by Lender to Borrower tha the Opposing P
delined in the neat sentence) offers to make an eward o setle o claim for damages, Borrower fails w respond io Lender within
30 davs alier the date the notice is given. Lender is authorized to collect and apply the Miseelianeous Proceeds cither to
restoration or repair of the Preperty or to the sums secured by this Secunty Insiruinent, whether or not then due. "Opposing

Party” means the third party that owes Borrower Misceliancous Proceeds or the party against whom Borrower has a right of
action in regard to Miscellaneous Proceeds.

tvolas

Borrower shall be ir default if any acdon or proceeding. whether eivil or eriminal, is begun that, i Lender's Judgment,
could result in forfeilure of the Property or other material impairment of Lender's interest in the Property or nghts under this
Security Instrument. Borrower can cure such a defaudt and. 1t acceleration has ocewrred. reinstate as provided m Seetion 19, by
causing the action or proceeding to be dismissed with a ruing that. in Lender's judgment, precludes forfeiture ol the Property
or other material impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of any
award or claim for damages that are attributable to the impairment of Lender's interest in the Property are hereby assigned and
shall be puid 1o Leader.

All Miscelfancous Proceeds that arc not applied 1o restoration or repair of the Property shall be applied in the order
provided for in Secugh 2

12. Borrower.~o' Released; Forbearance By Lender Not a Waiver. Exiension of the time for payment or
modification of amortizatio’ o the sums secured by this Security Instrument granted by Lender o Borrower or any Successor
in Interest of Borrower shal! ndt operate to release the liability of Borrower or any Successors in Interest of Borrower. Lender
shall not be required to commericd proceedings against any Successor in Interest of Borrower or to refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by
the original Borrower or any Successors 1 interest of Borrower. Any ferbearance by Lender in excreising any right or remedy
including, without limitation, Lender's acedptgnee of pavinents from third persons, entities or Successors in Interest of
Borrower of in amounts less than the amountehen-due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-sigazrs; Successors and Assigns Bound. Borrower covenants and agrees that
Borrower's obligations and liability shall be joint aid <rveral. However, any Borrower who co-signs this Security Instrument
but docs not execute the Note {a "co-signer"): (a) is co-signing this Security Instrument only 1o mortgage. grant and convey the
co-signer's interest in the Property under the terms of this Security Instrument; (b} is not personally obligated to pay the sums
sccured by this Security Instrument; and (c) agrees that Lende! ard any other Borrower can agree to extend, modify, forbear or
make any accommedations with regard to the terms of this Sceurlty instrument or the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in‘Intersst of Borrower who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender,'sbalbobtain all of Borrower's rights and benefits under
this Security Instrument. Borrower shall not be released from Borrower's ehligations and liability under this Sceurity
Instrument unless Lender agrees to such release in writing. The covenants and agreements of this Security Instrument shall
bind (except as provided in Section 20) and benefit the successors and assigns ot l.ender.

14. Loan Charges. Lender may charge Borrower {ees for services perforniedin connection with Borrower's default,
for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument, including, but not
limited to, attorneys' fees, property inspection and valuation fees. In regard 1o any other feds. the absence of express authority
in this Security Instrument to charge a specific fee to Borrower shall not be construed as a pronibnion on the charging of such
fee. Lender may not charge fees that are expressly prohibited by this Security Instrument or by Appicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that Jaw is finally interpreted so that the interest
or other loan charges collected or to be collected in connection with the Loan cxceed the permitted Limits; then: (a) any such
{oan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and () any sums already
collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose to make this
refund by reducing the principal owed under the Note or by making a dircet payment to Borrower. If a refund reduces
principal. the reduction will be treated as a partial prepayment without any prepayment charge (whether or not a prepayment
charge is provided for under the Note). Borrower's acceptance of any such refund made by direct payment to Borrower wili
constitute a waiver of any right of action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Sccurity Instrument must be in writing.
Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to Borrower when
mailed by first class mail or when actually delivered to Borrower's notice address if sent by other means. Notice to any one
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Borrow ot shall constitute notice 1o ali Borrowers unless Applicable Law expressty requires otherwise. The nosice address shat!
be the Property Address unless Borrower has designated a subsitzie notice address by notice 1o Lender, Borrower shall
promptly notify Lender of Borrower's change of address. 1t Lender specifies a procedure for reporting Borrower's change of
address. then Borrower shatl only report a change of address through that specificd procedure. There may be only one
desigmated netice address under this Security Instrument at any one time, Any notice to Lender shall be given by delivering it
or by muiling it by first class mail o Lender's address stated herein uniess Lender has designated another address by notice o
Borrower. Any notice in connection with this Security Instrument shall not be deemed to have been given wo Lender until
actually received by Lender. 1f any notice required by this Seeurity Instrument is also required under Applicable Law, the
Applicable Law requirement will satisty the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construcfion. This Security Instrument shall be governed by federal
luw and the law of the jurisdiction in which the Property is located. All rights and obligations contained in this Security
Instrument are subject to any requiremenis and limitations of Applicable Law. Applicable Law might explicitly or implicitly
aliow the partics taagree by contract or it might be stlent, but such silence shall not be construed as a prohibition against
agreement by conwact. [n the event that any provision or clause of this Sceurity Instrument or the Note contlicts with
Applicable Law. such<ontlict shall not affect other provisions of this Security Instrument or the Note which can be given
elfeet without the confiietigg provision.

As used in this Seeary Instrument: (@) words of the masculine gender shall mean and include corresponding neuter
words or words of the femining gguder: (b) words in the singular shall mezn and include the plural and vice versa: and (c) the
word "may” gives sole discretiolt v ithout any obligation to take any action.

17. Borrower's Copy. Borropci shall be given one copy of the Note and of this Sccurity Instrument.

18. Transfer of the Property #r a Beneficial Interest in Borrower. As used in this Scction |8, "Interest in the
Property means any legal or beneficial irterest in the Property. including. but not limited to. those beneficial interests
transferred in 2 bond for deed, contract for deedsinstaliment sales contract or escrow agreement, the intent of which is the
transfer of title by Borrower at a future date to @ puichaser.

If all or any part of the Property or any Interéstin the Property is sold or transferred {or if Borrower 1s not & natural
person and a beneficial interest in Borrower 1s sold or transiti red) without Lender's prior written consent, Lender may require
immediate payment in full of all sums secured by this Sccurity Instrument. However, this option shall not be exercised by
Lender if such exercisc is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrows: notice of acceleration. The notice shall provide a period of
not fess than 30 days from the date the notice is given in accordance with Section 13 within which Borrower must pay all sums
sceurcd by this Security Instrument. 1T Borrower fails to pay these sums-prior to the expiration of this period, Lender may
invoke any remedies permitted by this Security Instrument without furthernowice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. [f Borrowcr prieets certain conditions, Borrower shall have
the right to have enforcement of this Security Insrument discontinued at any tiirie prior to the earliest of: (a) five days before
sale of the Property pursuant to Scction 22 of this Security Instrument: {b) such other reriad as Applicable Law might specify
for the termination of Borrower's right to reinstate; or (c) entry of a judgment enforeirg this Security Instrument. Thosc
conditions are that Borrower: {a) pays Lender all sums which then would be due under this-Security Instrument and the Note as
if no acceleration had occurred; (b) cures any default of any other covenants or agreements; (¢} piys all expenses incurred in
enforcing this Security Instrument, including, but not limited to, rcasonable attorneys’ fees, properyinspection and valuation
fees, and other fees incurred for the purpose of protecting Lender's interest in the Property and rights under this Security
instrument: and (d) takes such action as Lender may reasonably require to assure that Lender's intceestin the Property and
rights under this Security Instrument, and Borrower's obligation to pay the sums secured by this Security Instrument, shall
continue unchanged unless as otherwise provided under Applicable Law. Lender may requirce that Borrower pay such
reinstatement sums and expenses in one or more of the following forms, as sclected by Lender: (a) cash; (b) money order; (c)
certified check, bank check, treasurer's check or cashicr's check, provided any such check is drawn upon an institution whose
deposits arc insured by a federal agency, instrumentality or entity; or (d} Eleetronic Funds Transfer. Upon reinstatement by
Borrower, this Security Instrument and obligations secured hereby shall remain fully cffective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acecleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note ora partial interest in the Note (together
with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might result in a change
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i the entity (known as the "Loan Servicer”} tha: celtects Pertodic Pavmens due under the Note and this Security Instrument

1

ions under the Note. this Seeurity Insirument. and Applicabic Luw. Thewe

and performs other mortgage loan servicmg obl
also might be one or more changes of the Loan Servieer unreiated to @ sale of the Note. I there is @ charge of the Loan
Servicer. Borrower will be given written notive of the change which will state the name and address of the new Loan Servieer,
the address to which payments should be made and any other information RESPA requires i connection with a notice of
rranster of senvicing. 16 the Note 1s sold and thercafter the Loan 1s serviced by a Loan Servicer other than the purchaser of the
Note, the mortgage lean servicing obligations to Borrower will remain with the Loan Servicer or be transterred to a successor
Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined 1o any judicial action (as cither an individual litigant
or the member of a class) that arises from the other party's actions pursuant 10 this Security Instrument or that alleges that the
other party has breached any provision of] or any duty owed by reason of, this Security Instrument, untt] such Borrower or
Lender has notified the other party (with such notice given in compliance with the requirements of Section 13) of such alicged
breach and atforda the other party hereto a reasonable period after the giving of such notice to take corrective action. Iff
Applicable Law provides a time period which must elapse before certain action can be taken. that time period will be deemed
to be reasonable for pripases of this paragraph. The notice of aceeleration and opportunity to cure given to Borrower pursuant
to Section 22 and the futceof acceleration given 1o Borrower pursuant to Scction 18 shall be deemed to satisty the notice and
opportunity 1o take corrective action provisions of this Section 20.

71. Hazardous Substansas. As usced in this Section 21: (a) "l Lazardeus Substances™ are those substances defined as
toxic or hazardous substances, pollutants. o wastes by Environmental Law and the following substances: gasoline, kerosene,
other flammable or toxic petroleum preducts, toxic pesticides and herbicides. volatle solvents, materials containing asbestos or
formaldehvde, and radiactive materiaks, #0) "Environmental Law™ means federal Jaws and laws of the jurisdiction where the
Property is focated that relate to health, safety or environmental protection: (¢} "Environmental Cleanup” includes any responsc
action. remedial action. or removal action. asdefined in Environmental Law: and (d) an "Environmental Condition™ means a
condition that can cause. contribute to, or other visetrigger an Environmental Cleanup.

Borrower shall not cause or permit the preséaie, use, disposal, storage, or release of any Hazardous Substances, er
threaten to release any Hazardous Substances. on orin thaProperty. Borrower shall not do, nor allow anyone clse to do.
anything affecting the Property (2) that is in violation bf ary Environmental Law, {b) which creates an Environmental
Condition. or (¢) which, due to the presence, use, or releasq of a Hazardous Substance, creates a condition that adversely
affects the value of the Property. The preceding two sentences shidil rot apply to the presence. use, or storage on the Property of
small quantities of Hazardous Substances that arc generally recognized to be appropriate to normal residential uses and w
maintenance of the Property (including, but not limited to, hazardous substances in consumer produeis).

Borrower shali promptiy give Lender written notice of (a) any investigation, claim, demand, lawswit or other action by
any governmental or regulatory ageney or private party involving the Property and-any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge. (b} any Environmental Conditios including but not limited to, any spilling,
leaking, discharge, release or threat of release of any Hazardous Substance, and (C) 7y tondition caused by the presence, use
or release of a Hazardous Substance which adversely affects the value of the Property? I fiorrower learns, or is notiticd by any
governmental or regulatory authority, or any private party, that any removat or other remeciation of any Hazardous Substance
affecting the Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance with
Enyironmental Law. Nothing hercin shall create any obligation on Lender for an Envivaniental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to aceeleration foilowing Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under Section 18 unless
Applicable Law provides otherwise). The notice shall specity: (a) the default; (b) the action required to cure the default;
(¢) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in aceeleration of the sums
secured by this Security Instrument, foreciosure by judicial proceeding and sale of the Property. The noticc shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding
the non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not
cured on or before the date specified in the notice, Lender at its option may require immediate payment in full of all
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sums secured by this Security Instrument without further demand and may foreclose this Security Instrument by
judicial proceeding. Lender shall be cnfitled to collect all expenses incurred in pursuing the remedies provided in this
Section 22, including. but not limited to, reasenable attorpeys’ fees and costs of title evidence.

23. Release. Upon payment of ali swms sccured by this Security Instrument, Lender shall release this Seeurity
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Sceunty [nstrument.
but vnly if the fee is paid 1o a third party for services rendered and the charging of the fec is permitted under Applicabie Law.

24. Waiver of Homestead. In accordance with [lfinots law, the Borrower hereby reicases and waives all rights under
and by virtue of the Hlinois homestead exemption laws,

75 Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the msurance
coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's expense to protect
[ender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's interests. The coverage that
Lender purchases may not pay any claim that Borrower makes or any claim that is made against Borrower in conncetion with
the collateral. Boirov-er may later cancel any insurance purchased by Lender, but only after providing Lender with evidence
that Borrower has obfined insurance as required by Borrower's and Lender's agreement. If Lender purchases insurance for the
collateral. Borrower il be responsible for the costs of that insurance, including interest and any other charges Lender may
impose in connection with/the placement of the insurance, until the effective date of the cancellation or expiration of the
insurance. The costs of theliteurance may be added to Borrower's total outstanding balanee or obligation. The costs of the
insurance may be more than tne.cost of insurance Borrower may be able to obtain on its own,

BY SIGNING BELOW. Borrower accepts and agrees to the terms and covenants contained in this Sccurity [nstrument
and in any Rider execied by Borrower and recorded with it.

.
: -

_ gmgowiﬁy(’_ ENRIQUE CONTRERAS - By 2N
J'fi"/ ;f /’j ,"H.;’f } ’%M” |

_“BORROWER - MARIA D CONTRERAS - DATE -

, - .
STATE OF  —e il <

COUNTY OF COOK

>
i 2 TS

i i)
This instrument was acknowledged before me on L o
MARIA D CONTRERAS.

-,
<

e
) e e

’f\lowu_t_ﬂic )

-
$31%> by ENRIQUE CONTRERAS

Lo VLN
OFFICIAL SEAL My Commission Expires: L\ LWV
S TMCMANUS

NOTARY PUBLIC - STATE OF ILL
NOIS
MY COMMISSION EXPIRES: 10/16/18
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VORTGAGH LOAN ORIGINATOR GPIE VASILOPOULGS
NATIONWIDE MORTGAGE LICENSING SYSTEM AND REGISTRY IDENTIFICATION NUMBER NMLS # 149247

MORTGAGE LOAN ORIGINATION COMPANY [(REDBITOR) FORUM MORTGAGE BANCORP 7221 WEST TOUHY
CHICAGO IL 60631
NATIONWIDIE MORTGAGE LICENSING SYSTEM AND REGISTRY IDENTIFICATION NUMBER NMLS # 143978
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Proper Title as an Agent for Chicago Title

Commitment Number. PT15_03938

EXHIBIT A
PROPERTY DESCRIPTION

The iand referred to in this Commitment is described as follows:

LOT 62 IN WAVERLY PARK UNIT NO. 2, BEING A SUBDIVISION OF PART OF FRACTIONAL SECTION 5,
AND PART OF THE NORTH HALF OF SECTION 8, ALL IN TOWNSHIP 41 NORTH, RANGE 11, EAST OF THE
THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED JANUARY 25, 1951 AS
DOCUMENT NO. 18070425, IN COOK COUNTY, ILLINOIS.

PIN: 08-08-125-007-0200

ALTA Commhment
Exhibit A (PT15_03938.PFD/PT15_03938/24)



