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MORTGAGE

THIS LOAN_1S NOT ASSUMABLE
WITHOUT THE APPROVAL OF THE
DEPARTMENT OF VETERANS AFFAIRS
OR ITS AUTHORIZED AGENT.

MIN: 100107311524502177 MERS Phone: §88-679-6377

DEFINITIONS

Werds used in multiple seclions of this document are defined below and ofner wordsare defined in Sections 3, 16,
12, 17, 19 and 20, Certain rules regarding the usage of words used in this documen are also provided in Section 13.

(A} "Security Instrument™ means this document, which is dated OCTOBER 21, (2915 , together
with all Riders to this document.
@) "Borrower'is CARL IBARRAJ LA SR V’g_{ )&w BT

Barrower is the mortgagor under this Security Instrument,

(C) "MERS"is Mortgage Electronic Registration Systems, Ine. MERS is a separate corporation that is actig
solely as & nomines for Lender and Leander's sucoessors and assigns, MERS fs the morigagee under this Secuyily
Instrument. MERS Js organized and existing under the laws of Delaware, and has an address and telsphone number
of P.O. Box 2026, Flint, MI 48501-2026, tel. (388} 679-MERS,

(D) “Lender"is SUN WEST MORTGAG.E. COMPANY, INC.

Lenderisa CALIFORNIA CORPORATION organized
and existing under the laws of CALIFORNIA

TLINGTS-Bingle Famlly-UNIFORM [NSTRUMENT prem—
MODIFIED FOR DEPARTMENT OF VETERANS AFFAIRS - MERS A
(Rov. 40} Fage 1 of 14
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Lender's address is 18000 STUDEBAKER ROAD, SUITE 200, CERRITOS,
CALTFORNIA 50703

(K} 'Mote' means the promissory nole sighed by Borrower and dated OCTOBER 21, 2015

The Wate states that Borrower owes Lender TWO HUNDREED FOURTEEN THOUSAND FIVE
HUNDRED FIFTEEN AND 00/100 Dollars (U.S, $ 214,515.00

plus interest, Borrower has promised to pay this debt in regular Pericdic Payments and to pay the debt in fuil not
later than NOVEMBER 1, 2030

{7 "} roperty" means the property that is described below under the heading "Transfer of Rights in the Property."
(G) "I<on* meansthe debt evidenced by the Note, plus interesl, any prepayment charges and late charges due undet
the Notesand all sums due under this Security Instrument, plus interest,

(0 "Ridess"ineans all Riders to this Security Instrument that are executed by Borrower. The following Riders are
10 be execw'ed by Borrewer {oheck box as applicable]:

[} Adjustacle ko= Kider [J Planzed Unit Davelopment Rider
[T Balicon Ricer 1 Biweekly Payment Rider

[} 1-4 Pamily Rider ] Second Home Rider
Condomininm Tder Other(s) [specify]

VA Assumption Policy Rider, Fixed
Interest Rate Rider

{I} "Applicabte Law" means all controllivg ap plicable foderal, state and tocal statutes, regulations, ordinances and
administrative rules and orders (that have the'eFeciof law) as well 45 all applicable final, non-appeatable judicial
opinions.

(5} "Community Association Dues, Fees, and Ass wsments" means all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condsininium association, homeowners association or similar
organization.

() "Electranic Funds Transfer” means any transfer of fund?, ot! er than a transaction ariginated by check, draft,
ot similar paper instrument, which is initiated through an slectranis’ terminal, telephonic insttument, computer, or
magnetic tape 50 as to order, instruct, or authorize a financial insttylor o debit or credit an account. Such term
includes, but is not limited to, point-of-sale transfers, automated teller mrichiie transactions, transfers initiated by
telephone, wire transfers, and sutomated clearinghouse transfers.

(L) '"Escrow Items' means those itema that are described in Section 3,

(M) “"Miscelianecus Proceeds” means any compensation, settlement, asvard of dzinage:, or proceeds paid by any
third party {other than insurance proceeds pald under the coverages described in Sxction 75 for: (f) damage to, or
destruction of, the Property; {il) condemnation or other taking of all or any part of the Progeity; (i) conveyance in
lieu of condemnation; or (iv) misrepresentations of, or omissions as 10, the value and/or conuit’on of the Property.
(N) !"Periodic Payment” means the regnlarly scheduled amount dus for (i) principal and iiersst under the Note,
plus (i) any amounts under Scetion 3 of this Security Instrument.

(0) "RESPA" means the Real Estate Settlement Procedures Act {12 U.8,C, §2601 et seq.) and #t: Lnplementing
regulation, Regulation ¥ (12 C.F.R. Parl 1024), as they might be amended from time to time, or any-additio=nl or
successor legislation or regulation that governs the same subject matter. As used in this Security Insorumet,
"RESPA" refers to all requirsments and restrictions that are imposed in regard to a "federally relatad mortgage!oan”
cven if the Loan does not qualify as a "federally related mortgage loan" under RESPA.

¢P) "Successor in Interest of Borrewer" means any party that has taken title to the Property, whether or not that
party has assumed Borrower's obligations under the Note and/or this Security Instrurpent.

ILLINGIS Single Family-UNIFORM INSTRUMENT DocMagis EFpre
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument seeures to Lender: (f) the repayment of the Loan, and all renewals, extensions and
modifications of the Wote; and (ii) the performance of Botrower's covenants and agreements under this Security
Instruiment and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as
nominee for Lender and Lender' s successors and assigns} and 1o the successors and assigns of MERS the following
daseribed praperty looated in the
COUNTY oft COOK
[Type of Recording hirisdictin] [Mame of Recording furisdiction)

TRGAN TROSHIPTION ATTATHED HERETO AS EXHIBIT A AD BY THIS REFERENCE MEE A FART HERHCE,
A PN. ([ 17 07-329-050-1006

which currently has the address of 2234 W MADISON ST UNIT 301
[Street]
CHICAGO , Alinois 60612~2374 ("Property Address™):
{City] ) {Zip Code]

TOGETHER WITH all the improvements now o herez%er erccted vn the property, and all casements,
appurtenances, and fixtures now or hereafter a part of the propsety. Al replacements and additions shalt also be
covered by this Security Instrument, All of the foregoing is refarreu te in this Security Instrurnent as the "Property.”
Borrower understands and agrecs that MERS holds only legal tifle to che literests granted by Borrower in this Secusity
Instrurment, but, if necessary to comply with law or custom, MERS (ssom'nee for Lender and Lender' s successors
and assigns) has the right: to cxercise any or all of those interests, inchidizg, i not limited to, the right to foreclose
‘and sell the Property; and to taks any action required of Lender including, Bat r.of limited to, releasing and canceling
this Security Instrument.

BORROWER COVENANTS that Borcower is lawfuily seiscd of the estate hereby ronveyed and has the right
to mortgage, grant and convey the Property and that the Property is unencumbered, evuept for encumbrances of
record. Borrower warrants and will defend generally the titie to the Property againet all clains <6 #émands, subject
to any encumbrances of record,

THIS SECURITY INSTRUMENT cotnbines uniform covenants for national use and non-uniform o renants with
Jimited variations by jurisdiction to constitute a uniform securily instcument covering real property.

UNIFCRM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Chares, and Late Charges, Borrower shals
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charpes and late
charges due under the Note, Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due
under the Note and this Security Instrument shall be made in U.8. currency. However, if any check or other
instrumnent received by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid,
Lender may require that any or all subssquent payments due under the Note and this Security Instrument be made in
one or more of the following forms, as sclected by Lender: (4) cash; (b) meney order; (¢) certified check, bank check,

ILLINGTS-ingle Family-UNIFORM INSTRUMENT e Eronm
MODIFIED FOR DEPARTMENT OF VETERANS AFFAIRS - MERS ﬁﬂﬁm?c%ﬂc_tﬁﬁ
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treasurer' s check or cashier' s check, provided any such check is drawn upon an institation whose deposits are insured
by a federal agency, instrumentality, or eatity; or (d) Electronic Funds Transfer,

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 14, Lender may return
any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender
may accept any payment or partial payment isufficient to bring the Loan current, without waiver of any rights
hereunder or prejudice to its rights to refuse such payrnent or partial payments in the future, but' Lender is not
obVuated to apply such payments at the time such payments are acoepied, If cach Periodic Payment is applied as of
its schiecled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds
until Porrrover makes payment to bring the Loan current. If Borrawer dees not do so within & reascnable period of
time, Lende: shall either apply such funds or return them to Borrower. If not applied earlier, such funds will be
applied to th. ou'standing principal balance under the Note Immediately prior to foreslosure. No offset of claim
which Barrowel “Ligut have now or in the fidure against Lender shall relieve Borrower from maldng payments due
under the Note and tpis-Gerurity Instrument or perforiming the covenants and agreements secured by this Security
Instruiment,

2. Application of Zeyinents or Proceeds. Except as otherwise described in this Section 2, all payments
aocepted and applied by Lender #all be applied in the following order of priority: (2} interest due under the Note;
(b principal due under the Nois; (4) »diounts due under Section 3, Such payments shal] be applied to each Periodic
Payiment In the order in which it brame due. Any remaining amounts shall be applied first (o late charges, second
to any other amounts due under this Security Tnstrument, and then to reduce the principal balance of the Note.

If Lender receives a payment froro Borrewer for a delinquent Perfodic Payment which includes a sufficient
amount to pay any late charge due, the paynenf may be applicd to the delinquent payment and the late charge. 1f
more than one Periadic Payment is outstanding, Lender may apply any payment received from Borrower to the
repayment of the Perlodic Paymients if, and to thuex’ont that, each payment can be paid in full. To the extent that
any eéxcess exists after the payment is applied to the ful’ payment of one or more Periodic Payments, sneh excess may
be applied to any late charges due. Voluntary propayments shall e applied first to any prepayment chacges and then
13 described in the Note.

Any application of payments, insurance proceeds, or Misiellp ieous Proceeds to principal due under the Note
shall nol extend or postpone the due date, or change the atnount, of'the Periodic Payments.

3. Tunds for Escrow Items. Bortower shall pay to Lender onl the tay Periodic Payments are due under the
Note, undil the Note is paid in full, a sum (the "Funds") to provide for prym.ot of amounts due for: (a) taxes and
assessmients and other #ems which can atlain priority over this Security Infrmwnent as 4 lien or encumbrance on the
Property; (1) leasehold payments or ground rents on (he Property, if any; sid'o} preminms for eny and alt insurance
required by Lender under Section 5, These items are called "Escrow Items.” At ¢iginaion or at any time during
the term of the Loan, Lender may require that Community Association Dues, Fees,.snd assessments, i any, be
gserowed by Borrower, and such dues, fees and assessments shall be an Bscrow Htem. Loryower shall promptly
furnish to Lender all notices of amounts to be paid under this Seotion, Botrower shall pey Lriider the Funds for
Escrow Items unless Lender watves Borrower' s obligation to pay the Funds for any or ali Eserow Jems. Lender may
waive Borrower' s obligation to pay to Lender Funds for any or all Escrow [tems at any ttme. Any such-waiver mey
only be in writing. In the event of such weiver, Borrower shall pay directly, when and where payabls, ‘e amounls
due for ay Escrow lterns for which payment of Funds has been waived by Lender and, if Lender roquites; sball
furnish to Lender receipts evidencing such payment within such time period 8s Lender may require. Borower s
obligation to make such payments and to provide receipts shall for all purposes be deemed to be & covenand ary
agrecmeit contained in this Security Instrument, as the phrase “covenant and agreement" is used in Section 9. I
Borrower s obligated to pay Bscrow Hems directly, pursuant to a waiver, and Borrewer fails to pay the amount due
for an Escrow ltem, Lender may exercise ity rights under Seetion 9 and pay such amount and Borrower shall then be
oblipated under Section 9 1o repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Iters at any time by a notice given in accordance with Section 14 and, upoa such revocation, Berrower shall pay to
Lender all Funds, and in such amounts, that are then required under this Section 3,

RONOS-Singie Family-UNIFORM, INSTRUVENT DocMagle EXomma
MODIFIED FOR DEPARTMENT OF VETERANS AFFAIRS - MERS st docmaate. com
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Lender tnay, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds
at the time specified undet RESPA, and (b) not to exceed the maximum amount 2 lender can requite under RESPA,
Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Escrow ltems or otherwise in accordance with Applcable Law,

The Funds shalt be beld in an institution whose deposits are insured by a federa] agency, instrumentality, or
enlity (including Lender, if Londer is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow items no later than the time specified under RESFPA. Lender
shiit no charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
tho Eseraaw Ttems, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a'cheige, Unless an agreement is made it writing or Applicable Law requires interest to be paid on the Funds,
Lender scalliig? be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree
in writing, %owe er, that interest shall be paid on the Funds, Lender shall give to Borrower, without charge, an
annual accounting, =f *he Funds as required by RESPA.

TE there is a surnlus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordarce with RESPA. Ifthere i a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrav eias required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage In acoordance vy RESPA, but in o more than 12 monthly payments. If there is a deficiency of
Funds held in sscrow, as defincd »ide RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount nectssary tn siake up the deficiency in accordance with RESPA, but in no more than
12 monthly payments.

Upon payment in full of all sums secured y this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender.

4. Charges; Liens. Borrower shall pay 21 ta) cs sasscssments, charges, fines, and impositions aftributable to
the Properly which can aftain priority over this sestwity Instrument, leasehold payments or ground rents on the
Propetly, if any, and Community Association Dues, 1 ees, ard Assessments, if any. To the extent that these items
are Escrow Ttems, Borrower shall pay them in the manner provided in Seetion 3.

Borrower shall promptiy discharge any len which haspriosity over this Security Instrument unless Botrowen:
() agrees in writing to the peyment of the obligation secured bl the lian in o manner acceptable to Lender, but only
so long as Borrower is performing such agreement; (b) contests thedien in good faith by, or defends against
enforcement of the lien in, legal proceedings which in Lender's opinici ppetiteto prevent the enforcement of the lien
while those proceedings are pending, but only until such proceedings are Lorswmded; or {c) secures from the holder
of the lien an agreement satisfactory to Lender subordinaling the Tien to this Security Instrument, If Lender
determines that any part of the Property is subject to a len whick can atisli-priority sver this Security Tnstrument,
Lender may give Borrower a notice identifying the len. Within 10 days of the dat’s on vhich that notice is given,
Borrower shall satisfy the len or lake one or more of the actions set forth above in \his Scction 4.

Lender may require Borrowet to pay & one-time charge for areal estate tax verificauiod sn Vor reperting service
used by Lender in connection with tlis Loan,

5. Property Insurance. Dorrower shall keep the improvements now existing or hereiz--emcted on the
Property insured against loss by fire, hazards inoluded within the term "extended coverage,” and'any niher hazards
ineluding, but not limited to, earthquakes and floods, for which Lender requires insurance. This insiraace shall be
maintained in the umounts (including deductible levels) and for the periods that Lender requires, What Lender
requires pursuant to the preceding sentences can change during the term of the Loan, The insurance carrier pooviding
the ingurance shall be chosen by Borrower subject to Lender' s right to disspprove Borrower' ¢ cholse, which right shei
not be exercised unreasonably. Lender may require Bottower to pry, in connection with this Loan, either: (a) aons*
{ime charge for fload zone determination, certification and tracking services; or (b) a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar changes ocour which
reasonably might affect such determination or wettificalion, Borrower shall also be responsible for the payment of
any fees imposed by the Federal Emergency Management Agency in connection with the review of any floed zone
determination resulting from an objection by Borrower.

ILLINO{S-SIngle Famiy-UNIFORM INSTRUMENT
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If Borrower fally to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender' s option and Borrower's expense, Lender is under no obligation to purchase any particular type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Bortower, Borrower's
equity in the Property, or the cantents of the Property, against any risk, hazard or liability and might provide greater
or lesger coverage than was previously In effect. Borrower acknowledses that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section § shall become additional debt of Borrower secured by this Security Instrument. These
amrLunts shall bear juterest at the Note rate from the date of disbursement and shail be payable, with such interest,
upon not e from Leader to Porrower requesting payment.

A Viserance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove sichnolicies, shall include a standard mortgage clause, and shall pame Lender as mortgagee and/or as an
additional 104 payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall prowanidy give to Lender afl receipts of paid premiums and renewal notices, If Borrower obtains any
form of insurance covaragn; not otherwise required by Lender, for damage to, or destruction of, the Property, such
poliey shall include a rlan‘ard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
payee.

1n the event of loss, Borroviuishall give prompt netice to the insurance carrier and Lender, Lender may make
proof of toss if not made pronaatly By Sorrower, Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not'he underiying insurance was required by Lender, shall be applied to restoration
or repair of the Property, if the restorat'on or repair is sconomically feasible and Lender's security is not lessened.
During such repaiv and restoration period Tender shall have the right to hold such insurance proceeds unti! Lender
has had an opportunity to inspect such Projert, tn enswre the work has been completed to Lender's satisfaction,
provided that such inspection shall be undertakn rrorupily. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of prop:tra-payments us the work is completed. Unless an agreement
is made in writing ot Applicable Law requires interes: to beaaid on such insurance proceeds, Leoder shall not be
required to pay Borrower any interest or earnings on such ploceecs. Fees for public adjusters, or other third parties,
retained by Borrewer shail not be paid out of the insurance prosseds and shall be the sole obligation of Borrower.
Ifthe restoration of repair is nof economically feasible or Lender s seourity would be lessened, the insurance proceeds
shall be apptied to the sums secured by this Security Instrument, whe ner 4t not then due, with the excess, if any, paid
to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate ans! seiile any available insurance claim and
related matters. If Borrower does not respond within 30 days to a notice frum Lender that the insurance carrier has
offered to settle a claim, then Lender may negotiate and settfe the claimi. Tie 30-dpyperiod will begin when the
notice is given, In eithar svent, or if Lender acquires the Properly under Section 27 or otl.erwise, Borrower hereby
assigns to Lender {2) Borrower' s rights fo any insurance proceeds in an amount novto exceed the amounts unpsid
under the Note or this Security Instrurnent, and {b) any olher of Borrower's rights (other than ti e right to any refund
of uneasned premiums paid by Botrower) under all insurance policies covering the Properiy, iisofal as such rights
ate applicable lo the coverage of the Property. Lender may use the insurance proceeds either 1o rirai o restore the
Property ar to pay amounts unpaid under the Note or this Seourity Instrument, whether or not thea dur.

6. Occupancy. Borrower shall occupy, establish, and uss tie Property as Borrower’s princiog! residence
within 60 days after the execution vf this Security Instrument end shall continue to cecupy the Property as Booower's
principal residence for at least one year after the date of cecupanoy, unless Lender otherwise agrees in writing, whith
consent shall not be unreasonably withheld, or unless exterualing circumstances exist which are beyond Borrower's
control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Boirower shall not destroy,
damage or impair the Property, alfow the Property to deterlorate or commit waste on the Property. Whether or not
Borrawer is residing in the Properly, Borrower shafl maintain the Property in ordes to prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that repair or
restoration is not economically feasible, Borrower shal! promptly repair the Property if damaged to avoid further
deterioration or damage. If insurance or condemnation proceeds are pald in connection with damage to, or the faking

LUNOLS-Single Famay-UNIFORM INSTRUMENT DocMugle ERBTRLR
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af, the Property, Borrower shall be responsible for repairing or restoring the Property oaly if Lender has released
proceeds for such purposes, Lender may disburse proceeds for the repairs and restoration in & single payment or in
a series of progress payments as the world is completed. 1 the insurance or condemmnation proceeds are not sufficient
to repait or restore the Property, Borrower is not relieved of Barrower' s obligation for the completion of such repair
o restoration,

Lender o7 its agent may make reasonable entrics upon and inspections of the Property, I€it has reasonable cause,
Lendss may inspect the interior of the improvements on the Yroperty. Lender shall glve Borrower notice at the time
ofue pr or to such an interior inspection specifying such reasonable cause.

8. “Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrowerur ony persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave
materially-TulsS; misleading, or jnaceurate information or stalements jo Lender {or failed to provide Lender with
material informidon) in connection with the Loan. Material representations includs, but are not limited 4o,
representations ¢insrsning Botrower's occupaney of the Property as Borrower' s ptlncipal residence,

9, Protectionof fender's Interest in the Property and Rights Under this Securify Instrument, If (a)
Borrower fhils to perfolm e covenants and agresments conlained in {his Security Instrument, (b) there is a legal
proceeding that might sior: Geantly affect Lender' s interest in the Property and/or rights under this Security Instrument
{such 4z a proceeding in banknysey, probate, for condemnation or forfeiture, for enforcement of a Hen which may
attain priority over this Security-Zost. cment or to enforce laws or regulations), or {¢) Botrower has abandoned the
Properfy, then Lender may do and pay frewhatever is reasonable or appropriate to protest Lender's interest in the
Property and rights under this Security \nstru.nent, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property: Jcnder' s actions can include, but arenct limited to: (a) paying any surns
secured by & lien which has priority over thiz 8<aurity Instrument; (b} appearing in court; and {¢) paying reasonable
attorneys’ fees to protect its intevest in the Proper y ar.d/<r rights under this Security Instrument, including its secured
position in a barkruptey proceeding. Securing the Pioerty includes, but is not limited o, entering the Property to
make repairs, change locks, replece or board up doors and »indows, drain water from pipes, eliminate building or
other code violations ot dangerous conditions, and have ut lities wurned on or off. Although Lender may take action
undet this Section 9, Lender does not have 10 do so and is neiandenany duty or obligation to do sc. Tt is agreed that
Lender incurs no liability for not faking any or all actlons autheri=Cd ander this Section 9.

Any amounts disbursed by Lender under this Section 9 shall bczorr e additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate fro n the date of disbursement and shall be
payable, with such interest, upon notice from Lender to Borrower requeddnyg payment.

If this Security Instrument iz on a leasshold, Borrower shall comply (visii all the provisions of the lease.
Borrower shal! not surrender the leasehold estate and interests harein conveyed or lerm’iais or cancel the ground leasa.
Borrower shall not, without the express written consent of Lender, alter or amen( the ground lease. If Borrower
acquires fee titje 1o the Property, the leasehold and the fes title shal! not merge unless Loudnt agrees to the merger
in writing,

0. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeas 2(e hrieby assigned to
angd shall be paid to Lender.

If the Property is damaged, such Miscellaneous Praceeds shall be applied to restoration or repair of (nw Praperty,
{F the restoration or repair 5 economically feasible and Lender's security is not lessened, During suc. repair and
restorstion period, Lender shall have the right to hold such Miscellaneons Proceeds until Lender has'nad an
opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction, provided fat
such inspection shall be undertaken promptly, Lender may pay for the repairs and restoration in 4 single disbursemznt
o in & series of progress payments as the worlc is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such Miscelluneous Proceeds. 1f the resloration or repair is not economically feasible or
Lender' s security would be lessened, the Miscellanuous Proceeds shal} be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall
be applied in the order provided for in Section 2.

JLLINCIS-Single Family-UNIFORM INSTRUMENT DecMegic ERmrma
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In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower,

In the event of a partial taking, destruction, or {oss in value of the Property n which the fair market value of
the Property immediately before the partial taking, destruction, or foss in valus is equal to er greater than the amount
of the sums secisred by this Security Instrument immediately before the partial (sking, destraction, or loss in velue,
unlersBorrower and Lender otherwise agreein writing, the sums secured by this Security Instrument shall be reduced
by s # hount of the Miscelluneous Proceeds multiplicd by the following fraction: (&) the total amount of the sums
secured dunmediately before the partial taking, destruction, or loss in valus divided by (b} the fair market value of the
Property imm ediaicly before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In thw'evint of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Propes’y imuiiediniely before the partial taking, destruction, or loss in valus is less than the amount of the sums
seoured immediaresy oefore the partial taking, destruetion, ot loss in value, unless Borrower and Lender otherwise
agree in writing, the Wisc.-Janeous Proceeds shall be applied to the sums secured by this Security Instrument whether
or not the surns are the die.

If the Property is oh<idoned by Borrower, ot if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) oirers to make an award to setile & claim for damages, Borrower fails to respond to
Lender within 30 days afler the Jdie/ae notice is given, Lender is authorized to collect and apply the Miscelianeous
Proceeds either to restoration or repair 073 Property or to the sums secured by this Security Instrument, whether
or nol theh due. "Opposing Party" me ws the thivd party that owes Borrower Miscellaneous Proceeds or the party
against whotn Borrower has a right of acuopin vegard o Miscellaneous Proceeds.

Borrower shall be in defauit if any achanOrgroceeding, whether civil or criminal, is begun that, in Lender's
Judgment, could result in forfeiture of the Prope ty £+ riner material impairment of Lender' s interest in the Property
ot rights under this Security Instriment. Borrower vy cure such a default and, I acceleration has oscurred, reinstate
as provided in Section 18, by causing the action eor ‘procesdivg to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other m terial impairment of Lender's interest in the Property or
rights under this Security Insttument. The proceeds of any awaraar claim for damages that are attributable to he
impairment of Lender' s interest in the Property are hereby assigned «iud shall be paid to Lender.

Alt Miscellaweous Proceeds that are not applied to restoration. or<enair of the Property shall be applied in the
order provided for in Section 2.

11, Borrower Not Released; Forbearance By Lender Not n Walver! Yixtension of the time for payment or
modification of amortization of the sums secured by this Security Instrument rreanied by Lender to Barrawer or any
Suecessor in Interest of Barrower shall not operate 1o release the liability of Borrows orany Successors in Interest
of Borrower. Lender shall not be required to commence proceedings against any £ jecessorin Interest of Borrower
or to refuse to extend time for payment or otherwise modify amortization of the sumd secured by this Sccurity
Instrument by reason of any demand made by the original Borrower or any Successcrs in I1fer-st.of Borrower. Any
forbearance by Lender in exercising any right or remedy ncluding, withont [imitation, [nde’s acceptance of
payments from third persons, catities or Successors in Interest of Borrower or in amounts less tha), the/amount then
due, shall not be a waiver of or preclude the exercise of any right or remedy.

12. Joint and Several Linbility; Co-signers; Successors and Assigns Bound. Borrower covenant; and aerees
that Borrower's chlipations and liability shall be joint and several. However, any Borrower who co-signs this ecur!ty
Instrument but does not execute the Note (& "co-signer™): (2} is co-signing this Security Instrurnent only to murtoz e
grant and convey the co-sigher's interest in the Property under the terms of this Sccurity Instrument; (b) is. ot
personally obligated to pay the sums secured by this Security Instrument; and (¢} agrees that Lender aod any other
Borrower can agree fo extend, madify, forbear or make any accommodations with regard to the terms of this Security
Instrument ot the Note without the co-signer's consent,

Subject to the provisions of Seotion 17, any Suscessor in Interest of Borrower who assumes Borrower's
abligations under this Security Instrument in writing, acd is approved by Lender, shall obtain all of Borrower' s rights
and benefits under this Security Instrument, Borrower shall not be released from Barrower's obligations and Lability
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under this Security Instrument unless Lender agrees fo such release in writing. The covenants and agreements of this
Security Instrument shail bind {except as provided in Section 19) and benefit the successors and assigns of Lender.

13, Loan Charges, Lender may charge Borrower fees for services performed in connection with Borrower's
default, for the purpose of protecting Lender's interest in the Property und rights under this Security Instrument,
including, butnot limited o, attorneys’ fees, property inspection and valuation fees. In regard to any other fees, the
absence of express authority in this Security Instrument to charge 4 specific fee to Borrewer shall not be construed
as aprohibition on the charging of such fee, Lender may not chatge fees that are expressly prokibited by this Security
Inveumy nt o by Applicable Law.

If e Loan is subject to a law which sets maximum loan charges, and that law Is finaily interpreted so that the
interesc or'other loan charpes collecied or to be collected in connestion with the Loan cxceed the permitted limits,
then: (a)an svoh loan charge shall be reduced by the amount necessary to reduce the charge to the permitied limis;
and (b) any <umg already collected from Borrowsr which exceeded permitied limits will be refunded to Borrower.
Lender may choo'efo make this refund by reducing the principal owed under the Note or by making a direct payment
o Borrower, If aerlund reduces principal, the reduction will be treated as 8 partial prepayment without any
prepayment chargs (whrihe! or hot 4 prepayment charge is provided for under the Note). Borrower's acceptance of
any such refund made by fi:Get payment to Borrower will constitute a walver of any right of action Borrower might
have arising out of snch overchrigs,

14. Notices. All notices givin Ly Borrower or Lender in connection with this Security Instrument must be in
writing, Any notice to Borrower i connestion with this Security Instrument shall be deemed to have been given to
Borrower when mailed by first class mil or "vhen actually delivered to Borrower's notice address if sent by other
means. Noticeto auy one Borrower shaliasnséiSste notice to all Borrowers unfess Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Botrowet has designated 2 substitule notice
address by nolice to Lender. Borrower shall promply siotify Lender of Borrower's change of address. 1f Lender
specifies a procedure for reporting Borrower's change ©fuddress, then Borrower shall only report a change of address
through that specified procedure. There may be only one dreirnated notice address under this Security Instrument
at any one time. Any notice to Lender shall be given by d(liveril g it or by mailing it by first class mail to Lender's
address stated herein uniess Lender has designated another address by notice to Borrower, Any notics in connection
with this Securily Instrument shail not be deemed to have beet. givepto Lender until actually received by Lender,
If any notice required by this Security Instrument is also required wrder Applicable Law, the Applicable Law
requiremnent will satisfy the correspending requirement under this Security nstrument, :

15, Governing Law; Severability; Rules of Consteuction, This Seririty Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is Jocated,” A’Lrights and obiigations contained in
this Security Instrument are subject to any requirements and limitaSons of ApplicableTiew. Applicable Law might

explicitly or implicitly allow the parties to agree by conltact o it might be silen. but such silence shall nol be
" construed as a prohibition against agreement by conlract, Tn the event that any provision/ar slause of this Sceurity
[nstrument or the Note conflicts with Applicable Law, such conflict shall not affec other fruvisions of this Security
Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: {8} words of the masculine gender shall mean and ine'vic-eerresponding
neuter words or words of the feminine gender; () werds in the singuiar shall mean and include Lie plicsl and vice
versa; and (¢} the word "may" gives sole discretion without any obligation to tale any action.

16. Borrower's Copy. Borrowes shall be plven cne copy of the Note and of this Security Instrumen’!

7. Transfer of the Property; Acceleration; Assumption. This loan may be declared immediately fue s7.d
payable upon transfer of the propesty securing such loan te any trunsferee, unless the acceptability of e
aysumption of the Joan is established pursuant to Section 3714 of Chapter 37, Title 38, United States Code, Ths
acceptability of any assumption shail also be subject to the fellowing additional provisions;

(z) Funding Fee; A fee equal fo one-half of 1 percent of the balance of this loan as of the date

of transfer of the property skall be payable at the fime of transfer to the loan holder or its authorized

agent, as trustee for the Department of Veferans Affalrs, If the assumer fails to pay this fee at the

time of transfer, the fee shall constitute an additional debt {o that already secured by this instrument,

shall bear interest at the rate herein provided, and at the option of the payee of the indebtedness

ILLINGIS-Singie Family-UNIEORM INSTRUMENT DbcMagic EFprme
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herchy secured or any transferee therecf, shall be immediately due and payable. This fee is

awtomatically waived if the assumer is exempt under the provisions of 38 U.5.C. 372%(c),

(b)  Processing Charge: Upon application for approvai fo allow assumption of this loan, a
processing fee may be charged by the loan holder or its autharized agent for determining the
creditworthiness of the asswmer and subsequently revising the holder's ownership records when an
approved transfer is completed. The amount of this charge shall not exceed the maximum estublished
2y the Department of Veterans Affairs for a loan to which Section 3714 of Chapter 37, Title 38,

Uy ited States Code applies.

() Indemnity Liability Assumption: If this obligation is assumed, then the assumer hereby
ugrees in assume all of the obligations of the veteran under the terms of the instruments creating and
seeuriig the Joan., The assumer further agrees to indemnify the Department of Veterans Affairs to
the eylent~f any claim payment arising from the guaranty or insurance of the indebtedness created
by this instruwent.

If ¢he acceptabiity o the assumption of this loan is not establisked for any reason, and Lender exercises
its option to declare a'l sv.ns secured by this Security Instrument immediately due and payable, Lender shall
give Borrower notice of ‘celeration. The potice shall provide a period of not fess than 30 days from the dafe
the notice s given in accordaice with Section 14 withiz which Borrower musi pay all sums secured by this
Security Instrument. If Borrusar il to pay these sums prier to the expiration of this period, Lender may
invoke any remedies permitied by this S=ourity Instrument without further notice or demand on Borrower,

18. Borrower's Right to Reinsta'e Aftor Acceleration, if Borrower meets certain conditions, Borrower shall
have the right to have enforcement of this-Seruvity Instrument discontinued at any time prior to the earliest of: {a)
five days before sale of the Property pursuent 4o Section 21 of this Security Instrument; (b) such other period as
Applicable Law might specify for thotermination of Fopower’ s right o reinstats; or (¢} entry of a judgment enforcing
this Security Instrument. Those conditions are that Lzivawer: {a) pays Lender all sums which then would be due
under this Security Instrument and the Note as if no'acceleration had occurred; (b) cures any default of any other
covenants or agreements; (c) pays all expenses incurred i) enfo cing this Security Instrument, including, but not
fimited to, reasonabie attorneys’ fees, property inspection andvaluaton fees, and other fess incurred for the purpose
of protecting Lender's interest in the Property and rights under this/Spuurity Instrument; and (d) takes such action as
Lendor may reasonably require to assure that Lender's interest ‘n tho Property and rights under this Security
Instrurnent, and Borrower' s chligation to pay the sums secured by this Sséurty Instrument, shall contihue unchanged
unless as otherwise provided under Applicable Law. Lender may requirenz! Borrower pay such reinstatement sums
and expenses in one or more of the foliowing forms, as selected by Lender: {7) p=sh; (b) money crder; (c) certified
check, bank check, treasurer' s check or cashier’ s check, provided any such cneck is draven upon an institution whose
deposits arc insured by a foderal agency, instrumentelity or entity; or (d) Eletronic Funds Transfer. Upon
reinstatement by Borrower, this Security Instrument and obligations secured hereby siall semain fully effective as it
ne acoeleration had cocurred. Hoewever, this right to reinstate shall not apply in the cass bf acceleration under
Section 17.

19, Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial{iciest [n the Note
{together with this Security Instrument) can be sold one or more times without prier notice to Borrower. @ sale might
result in a change in the entity (known as the "Loan Servicer"} that collects Periodic Fayments due Lnder the Note
and this Security Instrument and performs cther mortgage loan servicing obligations under the Note, this Security
Ipstrument, and Applicable Law. 'There also might be one or more changes of the Toan Servicer unrelated ' a sila
of the Note, 1fthere is a change of the Loan Servicer, Borrower will be given written netice of the change which v/l
state the name and address of the new Loan Servicer, the address to which payments should be made and any other
nformation RESPA requires in connection with a nolice of transfer of servicing. 1f the Note is sold and thereafier
the Loan Is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing sbligations
to Borrower will rermain with the Loan Setvicer or be transferred to a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser,

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual
litigant or the memmber of a class) that arises from the other party' s actions pursuant to this Security Instrument ot that
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alleges that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument,
until such Borrower or Lender has notified the other party (with such notice given in compliance with the requirements
of Section 14) of such slleged breach and afforded the other party heteto a reagonable pericd after the giving of such
notice to take eorrective action, If Applicable Law provides a time period which must slapse before certain action
can be taken, that time period will be deemed fo be reasonable for purposes of this paragraph. The notice of
acceleration and opportunily lo cure given to Borrower pursuant to Section 21 and the notice of acceleration given
te Borrower putsuattt to Section 17 shall be deemed to satisfy the notice and opportunity to take corrective aclion
pravisions of this Section 19.

20, Hazardous Substances. As used in this Section 2¢: (a) "Hazardous Substances” are those substances
defincy as{uxic or hazardous substances, poliutants, or wastes by Environmental Law and the following substauces:
gasoline, kerugne, other flammable or toxic petroleum producis, toxic pesticides and herbicides, volatile solvents,
materials coriain’ap asbestos or formaldehyde, and radioactive materials; {b) "Environmental Law" means federal
laws and laws of f'i,ju -isdiction where the Property is located that relate to health, safely ot environmental protection;
{¢) "Bovironmenta] Tiuzup" includes any response action, remedial action, or removal action, as defined in
Environmental Law; aru () an "Eavironmental Condition” means a conditien that can cause, contribute to, or
otherwise trigger an Envir~minental Cleanup.

Borrower shall not cause orpormit the presence, use, disposal, storage, ot release of aty Hazardous Substances,
or threaten to release any Hezardous S/ostances, on or in the Property, Borrower shall not do, nor allow anyone ¢lse
to do, anything affecting the Projerty {n).that is in viclation of any Environmentsl Law, (&) which creates an
Environmental Condition, or (¢} which, due to the presejce, use, or release of a Hazardous Substance, creates a
condition that adversely affects the vale= of he Property. The preceding two sentences shall not apply to the
presence, Use, of stornge on the Praperty of sme.l nuantities of Hazardous Substances that are generally recognized
to Le appropriate to normal residential uses ard to mainienance of the Property (including, but not limited to,
hazerdous subsfances in consumer products).

" Borrower shall promptiy give Lender written no'Jce of (=) any investigation, claim, demand, lawsuit or other
action by any gavernmental or regulatory agenoy of private | arty It volving the Property and any Hazardous Substance
or Bnvironmental Law of which Borrower has actual knowledzs, (%} any Environmenta Coudition, including but not
Hinited to, any spilling, leaking, discharge, release or threat of rriense of any Hazardous Substance, and {c) any
condition catsed by the presence, use or release of a Hazardous Sybstarice which adversely affects the valug of the
Property. If Borrower learns, or is notified by any governmental or reghianry authority, or any private party, that
any removal or other remediation of any Hazardous Substance affecting Zne Zinperty s necessary, Borrower shall
promptly take all necessary remediel actions in accordance with Environmenial Law. Nothing herein shall create any
obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant «ad asree as follows:

21. Acceieration; Remmedies. Lender shall give notice to Borrower prior te” acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prive 7 acesleration under
Scction 17 unless Applicable Law provides otherwise), The notice shall specify: (a) the defel's(b} the action
required to cure the defaunlf; (c) a date, not less thar 30 days {from the date the notice is given lo Boivower, by
which the default must be cured; and (d) that faflure to cure the default ou or before the date sy ec fied in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by iudicial
proceeding and sale of the Property. The notice sholl further inform Borrower of the right to reinstae aft/«
acceleration and the right to sssert in the foreclosure proceeding the non-existence of a default or any oth.r
defense of Borrower to acceleration and foreelosure, 1f the defanlt is wot cured on or before the date speeifies]
in the notice, Lender at its option may require immedigte payment in full of all sums secured by this Security
Instrument withont further demand and may foreciose this Secority Instrument by judicial proceeding. Lender
shalt be entitled to collect all expenses incurred in pursuing the remedies pravided in this Section 21, including,
but not limited to, reasonable attorneys’ fees and costs of title evidence,

22, Release. Upon payment of all sums secured by this Seeurity Instrument, Lendoer shall release this Security
Instrunent. Borrower shall pay any recordatior costs. Lender may charge Borrower a fee for releasing this Security
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Ingtrument, but only if the fee Is paid to a third party for services rendered and the charging of the fee is pormitted
under Applivable Law.

23. Whaiver of Homestead. In accordance with Ilfinois law, the Borrower hereby releases and waives all rights
under and by virtue of the Hlinois homestead exemption laws.

24, Placement of Collateral Protection [nsurance. Unloss Borrower provides Lender with evidence of the
insurance coverage required by Borrowet's agreement with Lender, Lender may purchase insurance at Borrower's
experte 1o protect Lender' s interests in Borrower's coilateral, This insurance may, but need not, protect Borrower's
intioesis The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Poerower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but oriiy #%s providing Lender with evidence that Borrower has obtained insurance es required by Borrower's and
Lender's seriernent, If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
that msurans, i luding interest and any other charges Lender may impose in connection with the placement of the
insurance, until t'j0.e Tective date of the cancellation or explration of the insurance. The costs of the insurance may
be added to Borrower's tet2l outstanding balance or obligation, The costs of the insurance may be more than the cost
of insurance Borrower /Gay be gble to obtain on ity own,

[REMAINDER OF THIS PAGE INTENTIONALLY LEFT BLANK]
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NOTICE TO BORROWER
Department of Veterans Affairs regulations at 38 C.F.R. 36.4337 provide as follows:

"Regulations issued under 3§ U.5.C. Chapter 37 and in effect on the date of any loan which is
sulbrmitted and accepted or approved for a guaranty or for insurance thereunder, shail govern the
rights, duties, and [iabilities of the parties to such loan and any provisions of the loan instruments
in¢ msistent with such regulations are hereby amended and supplemented to conform {hereto."

LY SICNING BELOW, Baorrower aceepts and agrees to the terms and covenants contained in this Security
Insirumeit 2.d in any Rider executed by Borrower and recorded with it,

A

{Seal) (Seal)
CARL IBARRA ~Borrower -Borrowet
_~{Seal) {Seal)
-Torre wer -Borrower
Seal) P . (Seal)
~B0r£ower -Borrower

Withiess: Witness:
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[Space Below This Line For Acknowledgmant]

State of ILLIWNCIS

County of COOK

ey Ll L00Ss
The Zaregoing instrument was ackuowledged before me this 0 C_@bb‘/‘ ! l O /

by _CARL TBARRAY \ATYONE oA e, L

7

Signatute of Person Teking Acknowledgment
CIFICIAL GEpr ™™

Nota Ciatidia Morrerg ~ [- O(ﬁ_'r
i ublic - Stat Tifle
My Conmission Expi of iinoly,
res 090511
(Seal) I7mY Number, if any

Loan Crigivator: BITHONY FRENK M%RMSE IEMB:SGSBS S —

Ioan Crifinator Qrgamization: E-FINAN GAGE NMLER

Loan Originator grrg,amzatlon: SN WEST MORTGAGE COMPANY, INGC., NMIGR ID 3277
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EXHIBIT *A”
LEGAL DESCRIPTION

PARCEL 1,

UNIT 2234-301, AND LCE-5 IN 2200 WEST MADISON CONDOMINIUMS AS DELINEATED ON A
SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE;

LOTS 65 THRCUGH 71 BOTH INCLUDED, IN THE SUBDIVISION OF BLOCK 58 OF CANAL
TRUSTEES SUBDIVISION OF PART GF THE SOUTHWEST QUARTER OF SECTION 7, TOWNSHIP
38 NORTHRANGE 14, EAST OF THE THIRD PRINCIPAL MERHNAN, ACCORDING TG THE PLAT
THEREOF f.ECORDED JANUARY 14TH, 1853, AS DOCUMENT NUMBER 38021, AND ALSO LOTS 6
AND 7 IN PETEX b. SMALL AND OTHER'S SUBDIVISION OF BLOCK 58 OF CANAL TRUSTEE'S
SUBDIVISION GF TaRT OF THE SOUTHWEST QUARTER OF SECTION 7, TOWNSHIP 39 NORTH,
RANGE 14, EAST OF 71F THIRD PRINCIPAL MERIDIAN, ACCORDING TCO THE PLAT THEREOF

RECORDED DECEMBER 78, 1864, AS DOCUMENT NUMBER 88932, ALL IN COOK COUNTY,
ILLINOLS.

WHICH SURVEY IS ATTACHCE T0 THE DECLARATION OF CONDOMINIUM RECORDED AS
DOCUMENT NUMBER 0824239056 T2GETHER WITH ITS PERCENTAGE INTEREST IN THE
COMMOCN ELEMENTS, ALL IN COCK COCUNTY, ILLINOCIS.

PARCEL 2=

UNIT PSU-11 IN 2206 WEST MADISON CONDOMINIUMS AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED REAL ESTATE:

LOTS 65 THROUGH 71 BOTH INCLUDED, IN THE SURDI/ISION OF BLOCK 58 GF CANAL
TRUSTEE'S SUBDIVISION OF PART OF THE SOUTHWEST QHARTER OF SECTION T, TOWNSHIP
39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MZREDIAN, ACCORDING TO THE PLAT
THEREQF RECORDED JAMUARY 14TH, 1853, AS DOCUMENT WUMBER 38021, AND ALSOLOTE 6
AND 7 I PETER B. SMALL AND OTHER'S SUBDHVISION OF BLOCK 58 OF CANAL TRUSTEE'S
SUBDIVISION OF PART OF THE SOUTHWEST QUARTER OF SECTION 7, TOWNSHIP 38 NORTH,
RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDIN'S TG THE PLAT THEREOF
RECORDED DECEMBER 28, 1864, AS DOCUMENT NUMBER 89932, ALLAM COOK COUNTY,
ILLINGIS.

WHICH SURVEY 18 ATTACHED TO THE DECLARATION OF CONDOMINIUM RECORDED AS
DOCUMENT NUMBER 0824239056 TOGETHER WITH ITS PERCENTAGE INTEREST IN THE
COMMON ELEMENTS, ALL IN COCK COUNTY, ILLINOIS.
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Loan Number: 115245021700
Cage Number: 282860847033

FIXED INTEREST RATE RIDER

Date: OCTOBER 21, 201%

Lender: SUN WEST MORTGAGE COMPANY, INC.

Revvower(s): CARL TBARRA

THY FT {ED INTEREST RATE RIDER is made this 21st day of OCTOBER, 2015
and is incurraraiad into and shall be deemcd to emend and supplement the Securify Instrument, Deed of
Trust, or Seouesb Deed (the "Security Instrument"} of the same date given by the undersigned (the
"Borrower") to‘secy o repayment of the Borrower's fixed rate promissory note (the "Note") in favor of
SUN WEST MCRLGARGE COMPANY, INC,
{the "Lender”), Thiz-Sequrity Instrument encambers the property more specifically described in the Security
Instrument and located at:

2234 W MADISON ST UMIT 30%L, CHICAGO, ILLINOIS 60612-2374
[Property Address)

ADDITIONAL COVENANTS. Ir ads ition ic the covenants and agreements made im the Security
Insirument, Borrower and Lender furiier covenant and agree as follows:

A, Defiuition ( £ ) "Note" of the 8¢ct rity Instrument is hereby deleted and the following
provision s substituted in its place in the Security Ipsicoment:

{ L ) "Note" means the promissory note signed by tue-Berrawer and dated OCTOBER 21, 2015 .
The Note states that Dortower owes Lender TWO HUNLRFELD. FOURTEEN THQUSAND FIVE

HUNDRED FIFTEEN AND 00/100 Dollars (U.S. 5 214,515.00
plus interest. Botrower has promised to pay this debt in regulurericdic Payments and to pay the debt in
fill not later than NOVEMBER 1, 2030 at the rate o 3.750 %

BY SIGNING BELOW, Borrower acoepts and agrees to the terms and ¢/ooirants contained in this Fixed
Interest Rate Rider,

CQ ho

(Seal) — = (Seal)
CARL 1BARRA -Borrower -Borrowet
~ (Seal) {Seal}
-Barrower <Borrower
(Seal} {Seal}
-Borrower -Borrower
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Loan Number: 115245021700
Cage Number: 282860847033

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made fhis 218t day of OCTCRER, 2015 s
anc is incorporaled into and shall be deemed lo amend and supplement the Mortgage, Desd of Trust, or
Secyrity Deed (the "Security Instrument") of the same date piven by the undersigned (the "Borrower") to
suours Rorrower's Note to SUN WEST MORTGAGE COMPANY, INC., A
CALIFPORNIA CORPORATION
{the "Leder”) of the same date and covering the Property described in the Security Instrument and located at;

2234 0 MEDISON ST UNIT 301, CHICAGO, ILLINOIS &0612-2374
[Property Address]

The Property includes a vwis in, together with an undivided interest in the common elements of, a
condominium project knovn =50

2200 W MADISON
[Weme of Condomitinn Project]

{the "Condominimn Project”). If the owne’s association or other entity which acts for the Condominium
Project (the "Owners Association") holds iiie . property for the benefit or use of its members or
shareholders, the Property aiso includes Borrower's intereat in the Owners Association and the uses, proceeds
and benefits of Borrower's interest,

CONDOMINIUM COVENANTS. In addition to th( coyspants and agrecments made in the Security
Instrument, Borrower and Lender further covenant and apree /s follows:

A. Condominium Qbllgations, Baorrower shell perform gl of Jorrower’s obligations under the
Condominium Project's Constituent Documents. The "Constituent Désurents” are the: (f) Declaration or
any oiher document which creates the Condominium Project; (if) by-laws, (iil) code of regulations; and (iv)
other equivalent docunents. Borrower shall promptly pay, when due, all du's ano assessments imposed
pursuant to the Constituent Documents.

B. Property Insurance. $o long as the Cwners Association maiatains, wittha geucrally accepted
insurance carrier, 2 "master” or "blanket” pelicy on the Condominitm Project which is satisfas arezto Lender
and which provides insurance coverage in the amounts (including deductible levels), for the perieds, and
against [oss by fire, hazards included within the term "extonded coverags, " and any other hazards, i luding,
but not limited ta, earthquakes and floods, from which Lender requires insurance, then: (i} Lender waivos
the provision in Section 3 for the Periodic Payment to Lender of the yearly premium installments for
property insurance on the Property; and (if} Borrower's obligation under Section 5 to maintain properiy
insurance coverage on the Property is deerned satisfiod to the extent that the required coverage is provided
by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

MULTISTATE CONDOMINIUN RIDER DocMaglc s

MODIFIED FOR DEFARTMENT OF VETERANS AFFAIRS i
(REV. 1/01) Fage 1 of 3 Www.decmagic .com

1530357000 Page: 18 of 22~




1530357000 Page: 19 of 22

UNOFFICIAL COPY

Borrower shail give Lender prompt notice of any lapse in required property insurance coverage provided
by the mester or blanket policy.

In the event of a distribution of property lnsurance proceeds in lieu of testoration or repair following
a loss 1o the Property, whether to the unit or to commor elemenls, any proceeds payable to Borrower are
hereby assigned and shall be paid o Lender for application to the sums secured by the Sccurity Instrumeng,
anzther or not then due, with the excess, ifany, paid to Borrower,

G._ Public Liability Insurance. Borrawer shall take such actions asmay be reasonable to insure
that ae Owners Association maintains a public liability insurance policy acceptable in form, amount, and
extentof covarage ta Lender.

D. Cendumnatlon, The proceeds of any award or claim for damages, direct or conseguential,
payabie to Boreewer 1.0 connection with any condemnation or other taking of all or any part of the Property,
whether of the unit or 4f the common elements, or for any cotveyance in lieu of conderanation, are hereby
assigned and shall be/Jaid to Lender. Such proceeds shall be applied by Lender fo the sums secured by the
Security Instrument as proycdei! in Section 10

E. lender's Prior Consent:-Borrower shall not, except after notice fo Lender and with Lender's
prior written consent, either partilon o: subdivide the Property or consent lo: (i) the abandonment or
termination of the Condominium Projest <xzept for abandonment or termination required by law in the case
of substantial destruciion by fire or othur eisenlly or in the case of a taking by condemmation or eminent
demain, (if) any amendment 10 any provisior of t'.c Zonstituent Decurnents if the provision is for the express
benefit of Lender; (iii) termination of professions wanagement and assumption of selfmanagement of the
Owaners Association; or {iv) any action which woul3 have 2 effect of rendering the public liability insurance
coverage maintained by the Owners Assoclation unacd eptabls to Lender.

F. Remedies. IfBorrower doesnotpay condominium anss and assessments when due, then Lender
may pay them. Any amounts disbursed by Lender under this {araccsph F shall become additional debt of
Borrower securad by the Security Instrument. Unless Borrower aud Zend'et agree to other terms of payment,
these amounts shall bear interest from the date of disbursement at the Niw rate and shafl be payable, with
interest, upon notice from Lender to Borrowet requesting payiment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in fhis

Condorinium Rider,

(0 4

— (Seal) — {Seal)
CART. IBARRA -Borrower ~Borrower
— o~ (Seal) (Seal}
-Borrower -Borrower

(Seal) (Seal)

-Bortower ~Borrower
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Loan Numbexr: 115245021700
Cace Number: 282860847033

VA ASSUMPTION POLICY RIDER

THIS LOAN IS NOT ASSUMABLE
WiTHOUT THE APPROVAL OF THE
DEPARTMENT OF VETERANS AFFAIRS
OR ITS AUTHORIZED AGENT

THIS ASSUMPTION POTICY P™DER is made this  218tdayof OCTOBER, 2015 ,
and ts incorporated into and shal be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed
to Secure Debt (" Insttument™) of th'sam: dale herewith, given by the undersigned {"Mortgagor™) to secure
the Mortgagar's Note ("Note"} of \ise same date to  SUN WEST MORTGAGE COMPANY,

INC.

{"Mortgagee") and cavering the property uesorined in the Instrument and located at:

2234 W MADISCON ST UNIT su? .CHICAGO, ILLINCIS 60612-2374

{Prapetty / ddress,

Notwithstaading anything to the contrary set forth in the  tnst ument, Movtgagee and Mortgager hereby
acknowledges and agress to the following:

GUARANTY: Should the Department of Veterans Affairs fail ur refusz 19 dssue its guaranty in full amount
within 60 days from the date that this lean would normally become ¢'gitie for such guasranty committed
upor: by the Department of Veterans Affairs under the provisions of 70738 of the U, 5. Code "Veterans
Benefits", the Mortgages may declare the indebtedness hereby secured at one’ due wd payable and may
foreclose immediately or may exercise any other rights hereunder or fake any oler preper action as by law
provided.

TRANSFER OF THE PROPERTY: If all or any part of the Property or any interest ir'1t.is sold or
transferred, this loan shall be immediately due and payable upon transfer (“assumption") of the property
gecuring sueh loan {o any transferce ("agsnmer"), uniess the acceptability of the assumption and iransier of
this loan {5 established by the Department of Veterans Affairs or its authorized agent pursvant to section 37
of Chapter 37, Title 38, United States Code.

An authorized transfer (“assumption"} of the property shall alse be subject to additional covenants and
agreements as set forth below:

VA ASSUMPTION POLICY RIDER DocMaygic GFEymuy
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(A} ASSUMPTION FUNDING FEE: A fee equal to one-half of 1 percent (. 50%) of the unpaid
principal balanee of this loan ay of the date of transfer of the property shall be payable at the time of transfer
te the mortgagec or its authorized agent, as trustse for the Seorctary of Veterans Affairs, Ifthe assumet fails
to pay this fee at the time of iransfer, the fee shall constitute an additional debt to that already secured by this
instrument, shall bear interest at the rate herein provided, and, at the aption of the morigagee of the
‘tlebtedness horeby secured or any transferce thereof, shall be immediately due and payable. This {ee is
witomatically waived if the assumier is exempt under the provisions of 38 U.8.C. 3729 (c).

(E) ASSUMPTION PROCESSING CHARGE: Upon application for apptovel to allow
assumpurisand frapsfer of this loan, a processing fee may be charged by the morlgagee or its authorized
agent for delevizining the creditworthiness of the assumer and subsequently revising the holder's ownership
records wheo awaroroved transfer is completed, The amount of this charge shall not exceed the maximum
established by the Dr artment of Veterans Affairs for a Ioan to which section 3714 of Chapter 37, Title 38,
United States Cod{ applies.

(C} ASSUMPTION INDEMNITY LTABILITY: Ifthis obligation is assumed, then the assumer
hereby agrees to assume ali vt the obligations of the veteran under the terms of the instruments creating and
securing the loan, including the abifzation of the veteran to indemnify the Department of Veterans Affairs

tw the extent of any claim payment ¢ rising from the guaranty or insurance ofthe indebtedness ereated by this
instrument.

IN WITNESS WHEREOF, Mortgagor(s) has #«esated this Assumption Policy Rider.

C0 4.

(Seal) S (Seal)

CARL IBARRA Mortgagor Mortgagor
(Scal) — / (Seal)

Mortgagor Morigagor

Seal (Sral)

Morlggagog Moartg gor
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