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RELEASE OF MORTGAGE AND ASSIGNMENT OF RENTS

PP Chicage 3, LLC, a Delaware limited liability company (the “Releasor”), does hereby
certify that it holds tlie following Mortgage and Assignment of Rents encumbering the property
described on Exhibit A attached hereto, and that same are hereby fully released and discharged as
of August 26", 2015:

1. Morigage datea - November 20, 2009 and recorded November 23, 2009 as
Document No. 0932731054 with tuc Cook County Recorder of Deeds (“Recorder”) made by
Michael Martinez and Gabriel Martincz (together, the “Borrower”) to Banco Popular North
Ametica (“Banco Popular”), to secure a notc in the amount of $200,000.00, and subsequently
assigned to Releasor pursuant to an Assignioent.of Construction Mortgage and Assignment of
Rents (the “Assignment”) recorded September 12, 2014 as Document No. 1425516055 with the
Recorder; and

2, Assignment of Rents recorded with the Xecorder on November 23, 2009 as
Document No. 0932731055 made by the Borrower to Banco Popular, and assigned to Releasor
pursuant to the Assignment.

(1-2 are together, the “Mortgage and ALR™)

IN WITNESS WHEREQOF, Releasor fully releases and discharges the Mortgage 2iid the ALR as
of the day and year first written above.




Signed, sealed ang'ge!w\elrtgaz f

of the date first above written.

STATE OF ILLINOIS )
COUNTY OF COOK )

FF)
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PP Chicagoe 4, LLC a Delaware limited liability
company

W =

Name: __ Peter Martay
Its: Authorized Signatory

The forezoing instrument was acknowledged before me this 26th day of August, 2015, by Peter
Martay. as authorized signatory of Releasor. He is personally known to me or has produced a
driver’s licelice as identification.

OFFICIAL SEAL
CHANELLE CROMWELL
NOTARY PUBLIC - STATE OF ILLINCIS
MY COMMISSION EXPIRES:08/0218
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Notary Pblic

Print Name: {’baﬂe “Q, ( ,mm;ggl\

Serial No. (if any):
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EXHIBIT A
LEGAL DESCRIPTION
LOT 85 IN BLOCK 1 IN CLAFLIN’S SUBDIVISION OF BLOCK 1 OF JOHNSTON
AND LEE’S SUBDIVISION OF THE SOUTHWEST 1/4 OF SECTION 20,
TOWNSHIP 39 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN,
IN COOK COUNTY, ILLINOIS.
Permarcit Tax No.:  17-20-306-009-0000

Address: 1629 S. Throop St., Chicago Illinois 60608




