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LKOD\TN@ ASSIGNMENT OF RENTS AND LEASES

pated as of Dl 30,2013

KNOW ALL PERSONS BY THESE PRESENTS THAT

PP Family, LLC, an Illinois limited liability company (the "Assignor”), whose office is
located at 666 Dundee Road Suite 1102, Northbrook, Illinois 60622, in consideration of One
Dollar paid by the City of Chicago, Tilinois (the "Assignee"), whose office is located at 121 North
LaSalle Street, Chicago, Illinois 60602, hereby conveys, transfers and assigns unto the Assignee,
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its successors and assigns, all the rights, interest and privileges, which the Assignor, its
successors and assigns, as lessor, has and may have in the leases now existing (as more
particularly described on Exhibit B attached hereto and hereby made a part hereof) or hereafter
made and affecting the real property described below or any part thereof, as said leases may have
been or may from time to time be hereafter, modified, extended and renewed, with all rents,
income, issues and profits due and becoming due therefrom. The Assignor will, on request of the
Assignee, execute assignments of any future leases affecting any part of the Premises (as defined
in the hereinafter defined Mortgage).

This Acsignment of Rents and Leases (this "Assignment") is made as additional security
for the obligations of the Assignor under a certain Housing Loan Agreement dated of even date
herewith (hereirafier, as the same may be amended, supplemented and restated from time to time
called the "Loan Agreement”) between the Assignor and the Assignee and for the obligations of
the Assignor under itz pramissory note (herein such note, together with any and all amendments
or supplements thereto, €xt snsions thereof and notes which may be taken in whole or partial
renewal, substitution or extension thereof, shall be called the "Note") in the principal amount of
$6,689,009, dated of even date hefewith and payable to the Assignee. The obligations of the
Assignor under the Loan Agreemeyit and the Note are secured by, among other things, a certain
Junior Mortgage, Security Agreemeif-and Financing Statement dated of even date herewith
(hereinafter, as the same may be amended. supplemented and restated from time to time called
the "Mortgage") from the Assignor to the Assignee, which Mortgage constitutes a lien on and
otherwise relates to certain interests of the Asgigrior in certain real estate situated in the City of
Chicago, Cook County, Illinois, described in Exrioit A attached hereto and hereby made a part
hereof, and described in the Mortgage, and the accepotrace of this Assignment and the collection
of rents or the payments under the leases hereby assigned <hall not constitute a waiver of any
rights of the Assignee under the terms of the Mortgage. Ii/is-expressly understood and agreed by
the parties hereto that before an event of default (which is not cured within any applicable notice
and/or cure periods) occurs hereunder, or under the terms of the Ioan Agreement, the Mortgage
or any of the other Loan Documents (as defined in the Loan Agreement) (an "Event of Default™),
the Assignor shall have the right to collect said rents, income, issuesaid profits from the
aforementioned leases and to retain, use and enjoy the same; provided, however, that even before
an Event of Default occurs, no rent more than one month in advance (other :han reasonable
security deposits) shall be collected or accepted without the prior written conserit a1 the
Assignee. Anything to the contrary notwithstanding, after the occurrence of an Evziit of Default,
the Assignor hereby assigns to the Assignee any award made hereafter to the Assignorin any
court procedure involving any of the lessecs in any bankruptcy, insolvency ot reorganization
proceedings 1n any state or federal court, and any and all payments made by lessees in lieu of
rent. Upon the occurrence of an Event of Default, the Assignor hereby appoints the Assignee as
i+s irrevocable attorney in fact to appear in any action and/or to collect any such award or
payment; subject t0 the condition, however, that if after the occurrence of an Event of Default,
said Event of Default shall be cured or waived, the appointment of the Assignee as attorney in
fact for the Assignor shall cease and determine.
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The Assignor, if an Event of Default has occurred and is continuing, hereby authorizes
the Assignee, at its option, to enter and take possession of the Premises and to manage and
operate the same, to collect all or any rents accruing therefrom and from said leases, 10 let or relet
the Premises or any part thereof, to cancel and modify leases, evict tenants, bring or defend any
suits in connection with the possession of the Premises in its own name 0r the Assignor's name,
make repairs as the Assignee deems approptiate, and perform such other acts, in its own name or
the Assignor's name, in connection with the management and operation of the Premises as the
Assignee, in its discretion, may deem proper. The Assignot, in such case, shall cooperate with
the Assignee in all other respects to effectuate the terms and conditions hereof.

The receint by the Assignee of any rents, income, issues or profits pursuant to this
Assignment aftes e institution of foreclosure proceedings under the Mortgage shall not cure
such default nor afiect such proceedings or any sale pursuant thereto. Upon foreclosure of the
Mortgage (for which this Assignment serves as additional security), it is understood by the
Assignor and the Assignee ‘hat the Assignee's rights under this Assignment continue through the
period of foreclosure.

The Assignee shall not be obligated to perform ot discharge any obligation or duty to be
performed or discharged by the Assignor under any of the said leases, and the Assignor hereby
agrees 10 indemnify the Assignee for, apd 1o defend and save it harmless from, any and all
liability arising from any of said leases or {rum this Assignment (other than any liability arising
out of the Assignee's gross negligence or willfial misconduct following the Assignee's acquisition
of title to or control of the Premises, unless such 4t is taken in response to (1} any negligent act
or omission of the Assignor, the General Partner orihs Owner, if any, or (2) any breach (other
than failure to repay the Loan) by the Assignor, the Génerr] Partner or the Ownet, if any, of any
provisions of the instruments executed by the Assignor, the General Partner o the Owner, if any,
‘0 connection with the Loan), and this Assignment shall not piace responsibility for the control,
care, management or repair of the Premises upon the Assignee, ¢ make the Assignee responsible
or liable for any negligence in the management, operation, upkeep; 15palr O control of the
Premises resulting in loss ot injury or death to any tenant, licensee, emnpicyee Or Stranger.

The Assignor covenants and represents that (i) the Assignor has full (ght and title to
assign all leases assigned hereunder and the rents, income, 1ssues and profits duz ot to become
due thereunder; (ii) the terms of said leases have not been changed from the terms 4 the copy of
said leases submitted to the Assignee for approval; (iil) no other assignment of any irisrest
therein has been made other than to the Senior Lender, if any, and the Junior Lender, if any (both
as defined in the Loan Agreement); (iv) there are no existing defaults under the provisions
thereof; (v) all rents due under any of said leases on of before the date hereof have been paid in
full to the Assignor; (Vi) other than reasonable security deposits, no rents under any of said leases
have heretofore been collected more than one month in advance; (vii) the Assignor has not
granted any concession to any lessee under any of said leases other than as appears in the terms
thereof’, (viii) the Assignor will comply with all of the material terms of all of said leases; (ix) the
Assignor will promptly give the Assignee a copy of any notice received by the Assignor
concerning any material default by the Assignor under any of said leases; and (x) the Assignor
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will not hereafter cancel, surrender or terminate any of said leases, or exercise any option which
might lead to such termination or change, or alter or modify any of said leases or consent to the

release of any party liable thereunder or to the assignment of any lessee's interest in the lease to

which such lessee 1s a party, other than in the ordinary course of business of the Assignor.

The Assignor hereby authorizes the Assignee, if an Event of Default has occurred and 18
continuing, to give notice in writing of this Assignment at any time o any tenant under any of

said leases.

The i1l performance of the Loan Agreement and the Mortgage and the duly recorded
release or recoiveyance of the Premises and security interests described therein shall render this
Assignment VO & 1d upon the written request of the Assignor, the Assignee shall execute and
deliver to the Assiyniara recordable release of this Assignment.

The net proceeds collected by the Assignee under the terms of this Assignment shall be
applied, at the option of the Assignee, to pay all costs and expenses in connection with the
management and operation of e Sremises, and/or to pay all or any portion of the entire
indebtedness from time fo time outstal ding and secured by the Loan Agreement and the
Mortgage. The Assignee shall not be accountable for any monies other than said net proceeds
actually received by the Assignee under i€ terms of this Assignment, nor shall the Assignee be
liable for any failure to collect rents or othér payments due from Jessees under the leases assigned

hereunder.

This Assignment applies to and binds the pectics hereto and their respective heirs,
administrators, executors, successors and assigns, as we'l =5 any subsequent owner of the real
estate described herein and any assignee of the Mortgage.

This Assignment is subject and subordinate in each and every respect to any and all rights of
any kind created by that certain Construction Mortgage, Assignment of Leases and Rents, Security
Agreement and Fixture Filing dated contemporaneously herewith (thi¢ “Senior Document”) from
Assignor 10 Bank of America, N.A. ("Senior Lender™) and recorded priorhzreto in the Office of the
Cook County Recorder of Deeds, securing a note of even date therewith in the principal amount of
$14,292,287 in favor of Senior Lender. Notwithstanding anything herein to the cortrary contained,
Assignec expressly agrees and acknowledges that the proposed permanent loan (the “IT’F Permanent
Loan”) in the amount of $750,000 to be made by IFF, an Illinois not-for-profit corpegation, to the
Assignor pursuant to, and upon the satisfaction of the conditions set forth in, that certain
commitment letter issued by IFF on September 29, 201 5 and accepted by the Assignor (a copy of
which is attached to the Mortgage as Exhibit D) is consented to under Section 10(xiii) hereof and
Assignee hereby agrees that this Mortgage shall be subject and subordinate in all respects t0 the
mortgage securing the IFF Permanent Loan (the “IFF Permanent Loan Mortgage”) from and after
the recordation thereof in the Office of the Recorder of Cook County, Hlinois and shall be deemed to
be a “subordinate mortgage” under this Section; provided, however, that such consent and
subordination on the part of Assignee is contingent upon: (1) the terms of the IFF Permanent Loan
comporting with both (a) the aforesaid commitment letter and (b) the description of the IFF

_4--
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Permanent Loan contained in Exhibit A (under the heading “Additional Financing”) to that certain
ordinance adopted by the City Council of Assignee on March 18, 2015 and published in the Journal
of Proceedings of the City Council of the City of Chicago for said date at pages 103050 through
103054; and (2) the IFF Permanent Loan Mortgage being substantially in the form attached to the
Mortgage as Exhibit E. Notwithstanding any other provision herein to the contrary, the failure by
Assignor to provide to Assignee any dollar amounts or any documents as may be required herein
because such amounts or documents are required to be deposited with Senior Lender pursuant to the
provisions of the Senior Document shall not be deemed an "Event of Default” hereunder; provided,
however, that Assignor shall promptly provide to Assignee written notice of the deposit of such
amounts or ~documents with Senior Lender (together with copies of such documents).
Notwithstanding any other provision herein to the contrary, the failure by Assignor to comply with
any provision herec f (other than the payment of amounts or the provision of documents to Assignee)
due to conflict betvesn the provisions of the Senior Document and the provisions hereof shall notbe
deemed an "Event of Defrult” hereunder; provided, however, that Assignor shall promptly provide to
Assignee written notice o such conflict and of the actions taken by Assignor pursuant to the Senior

Document.

So long as those certain the Senior Document is in effect, in the event of any conflict
between the provisions of this Agreceit and the Senior Document, the provisions of the Senior
Document shall prevail. Any waiver or iotbearance by the Senior Lender under the Senior Loan
Documents shall not impair the priority of 1:s lien under the Senior Loan Documents.

This Assignment shall be governed as to et formance and interpretation in accordance
with the internal laws of the State of Tllinois without regard to its conflict of laws principles.

If any provision of this Assignment, or any paraglz ok, sentence, clause, phrase or word,
or the application thereof, in any circumstance, is held invalid; th= remainder of this Assignment

shall be construed as if such invalid part were never included herém and this Assignment shall be
and remain valid and enforceable to the fullest extent permitted by 12w

Al capitalized terms used but not otherwise defined herein shall bave the same meanings
as set forth in the Loan Agreement.

The indebtedness evidenced by the Note shall be non-recourse to the extent ard in accordance
with the conditions specified therein and in the Loan Agreement.
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or has hereunto set its hand and seal as of the day

IN WITNESS WHEREOF, the Assign
and year first above written.

PP Family, LLC,
an Tlinois limited liability company

By: PP Family Manager, LLC,
an Illinois limited Iiability company,
its Managing Member

By: Brinshore Holding, LLC,
an Ilinois limited liability company,

its managing member

By: Brinshore Development, L.L.C.,
an Illinois limited liability
company, its sole member

By: Brint Development, Inc.,
an Tllinois corporation, a
member

By: &r\z&g/ﬁ

Manie: David 8. Brint
Titie: . President
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STATE OF ILLINOIS )
) ss
COUNTY OF COOK )

I, the undersigned, a Notary Public in and for the county and State aforesaid, do hereby certify
that David B. Brint, personally known to me to be the President of Brint Development, Inc.,
member of Brinshore Development, L.L.C., the sole member of Brinshore Holding, LL.C, the
managing member of PP Family Manager, LLC, which is the managing member of PP Family, LLC,
and personaliy known to me 1o be the same person whose name is subscribed to the foregoing
instrument, appzared before me this day in person and severally acknowledged that as such officer,
signed and deliver od the said instrument, pursuant to authority given by the board of directors on
behalf of the maragiag member, as the free and voluntary act of such person, and as the free and
voluntary act and deca of the managing member and the company, for the uses and purposes therein
set forth.

~1th ‘
Given under my hand(apd nfficial seal this &q day of 0 O‘*{'Dbz/ , 2015,

g v ‘~-~4JQM_EVMA( JCLWJWVO
§  "OFFICIAL SEAL" “Nothry Public

Margaret A Grassano i

Notary Public, State of lllinois
My Commission Expires 21272019 $
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EXHIBIT A- PREMISES
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PARCEL 1.

I A

LOTS 1,2,3 AND 4 IN PARK PLACE RESUBDIVISION, BEING A RESUBDIVISION OF LOTS 55, 56,57, 58,
59, 60, 61, 62, 63, 64. 65, S. CENTRAL PARK AVENUE, 5. MILLARD AVENUE, W. 50TH STREET, AND
THE 16 FOOT ALLEY LYING BETWEEN SAID LOTS 64 AND 65 IN PARK PLACE UNIT 1, BEING A
SUBDIVISION IN THE SOUTH HALF OF THE EAST HALF OF THE NORTHWEST QUARTER OF SECTION
11, TOWNSHIP 38 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINOIS.
PROPERTY ADDRESSES:

LOT 1: 4951-57.5. LAWNDALE, CHICAGO, IL 60632; 3642-3650 WEST 50TH, CHICAGO, IL AND 4958 5.
MILLARD, CHICAGO, 1L, 60632

TAX NUMBERS: 10-11-124-001, 19-1 1-124-002 AND 19-1 1-124-003

LOT 2: 4940 8 MILLAPDY, CHICAGO, IL 60632; 3618-3630 W 49TH PLACE, CHICAGO, 1L, 60632

TAX NUMBERS: 19:11.424-003, 19-11-124-004, 19-11-124-005, 19-11-124-006, 19-11-124-007 AND
19-11-124-009

LOT 3: 3617-3629 W 49™ PLACE, CHICAGO, IL 60632

TAX NUMBERS: 19-11-124-005°AND 19-11-124-010

LOT 4: 4957 8 MILLARD, CHICAGO, 11, 60632; 3616-3624 W 50TH, CHICAGO, IL 60632

TAX NUMBER: 19-1 1-124-011

PARCEL 2:

LOTS 25 AND 26 IN PARK PLACE UNIT 1, BERNG A SUBDIVISION OF PART OF THE SOUTH 1/2 OF THE
EAST 1/4 OF THE NORTHWEST 1/4 OF SECTION 11, ‘TOWNSHIP 38 NORTH, RANGE 13, EAST OF THE
THIRD PRINCIPAL MERIDIAN, ACCORDING TO 7 HE PLAT THEREOF RECORDED DECEMBRER 6, 2007
AS DOCUMENT NO. 0734003180, IN COOK COUNT ¥, iLLINOIS.

Property address: 3640 West 51st Street, Chicago, IL 60632
Tax Numbers: 19-11-121-025 and 19-11-121-026

PARCEL 3:

EASEMENT FOR THE BENEFIT OF PARCEL 1 FOR THE [NSTALLATIGH. CONSTRUCTION AND
MAINTENANCE OF AN UNDERGROUND DRAINAGE PIPES AND TO DRALN STORM WATER
THROUGH SAID PIPES, AS CREATED AND DEFINED IN THE DRAINAGE AND DETENTION
EASEMENT AGREEMENT DATED OCTOBER 30,2015 AND RECORDED OCTO32R 30, 2015 AS
DOCUMENT NO. LI 037, UNDER, OVER, ACROSS, ALONG, UPON AN THROUGH THE
DRAINAGE AND DETENTION EASEMENT AREA LEGALLY DESCRIBED IN EXHIBIS £ THEREOF,
BEING PARTS OF LOT 69 IN PARK PLACE UNIT 1, BEING A SUBDIVISION IN THE 500 TH HALF OF
THE EAST HALF OF THE NORTHWEST QUARTER OF SECTION 11, TOWNSHIP 38 NOKTFH; RANGE 13
EAST OF THE THIRD PRINCIPAL MERIDIAN.

PARCEL 4
EASEMENT FOR THE BENEFIT OF PARCELS 1 AND 2 FOR REMOVING AND STORING SOIL FOR USE

ON SAID PARCELS 1 AND 2, AS CREATED AND DEFINED IN THE ACCESS AND SITE ACTIVITIES
EASEMENT DATED AS OF OCTOBER 30,2015 AND RECORDED OCTOBER 30, 2015 AS DOCUMENT
NO. {530 83040 OVER, UPON, BELOW AND WITHIN LOTS 67 AND 68 IN PARK PLACE UNIT 1,
BEING A SUBDIVISION IN THE SOUTH HALF OF THE EAST HALF OF THE NORTHWEST QUARTER OF
SECTION 11, TOWNSHIP 38 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN.
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EXHIBIT B

EXISTING LEASES




