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*j The property identified as: PIN: 04-15-100-060-0000
f Address:

. | Street: 1943 FARNSWORTH LANE

=§ Street line 2:

*7 | City: NORTHBROOK State: IL ZIP Code: 60062

Lender YSAA FEDERAL SAVINGS BANK

[
o
.

Borrower: BRIAN PARK AND JENNIFER PARK

Loan / Mortgage Amount: $491,767.00

et seq. because the application was taken by an exempt entity.

Certificate number: 63D4F534-3A10-4006-99CC-5884B4240819

This property is located within the program area and the transaction is exempt from the require men's of 765 ILCS 77/70

Execution date: 8/13/2015
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After Recording Return To:
USAA Federal Savings Bank
10750 McDermoft Freeway
San Antonio, TX 78288

Prepared By:

Michael Tomica

USAA Feoc:af Savings Bank
10750 McDarmatt Freeway
San Antonio, T*. 78288

[Space Above This Line For Recording Data]

MORTGAGE

VA Case Number: 28-28-6-0843938
MIN: 1001056-3000085326-2
Loan #: 3000085826

THIS LOAN IS NOT ASSUMABLE WITHOUT
THE APPROVAL OF TH& DEPARTMENT OF
VETERANS AFFAIRS OR iiS AUTHORIZED
AGENT.

DEFINITIONS

Words used in muitiple sections of this document are defined below and othe wew 4s are defined in
Sections 3, 10, 12, 19 and 20. Certain rules regarding the usage of words used in thiz document are also

provided in Section 15.

(A) "Security Instrument” means this document, which is dated August 13, 2015, together with all
Riders to this document.

{B) "Borrower" is BRIAN PARK AND JENNIFER PARK as Husband and Wife. Borrower is the
mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is
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acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee
under this Security Instrument. MERS is organized and existing under the laws of Delaware, and has
an address and telephone number of P.O. Box 2026, Flint, Mi 48501-2026, tel. (888) 679-MERS.

(D) “Lender" is USAA Federal Savings Bank. Lender is a Federally Chartered Savings Association
organized and existing under the laws of The United States of America. Lender's address is 10750
McDermott Freeway, San Antonio, TX 73288-0544.

(E} “Note" means the promissory note signed by Borrower and dated August 13, 2015. The Note states
that Borrmwe: owes Lender FOUR HUNDRED NINETY ONE THOUSAND SEVEN HUNDRED SIXTY
SEVEN AND *10/100 Dollars (U.S. $491,767.00) plus interest. Borrower has promised to pay this debt in
regular Periodis Fayments and to pay the debt in full not later than September 01, 2045,

(F) “Property” insnas the property that is described below under the heading "Transfor of Rights in the
Praoperty.”

(G} "Loan”™ means the.d i evidenced by the Note, plus interest, any prepayment charges and late
charges due under the Note, any al sums due under this Security Instrument, plus interest.

(H) “Riders" means all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be executed by Borrowes: [chack box as applicable]:

[ 1 Condominium Rider [ 1 Graduated Payment Rider

[X] Planned Unit Development Rider Y1 Other(s) [specify]
Assumption Rider

(1) “Applicable Law™ means all controlling applicable fectars!, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the eifzct of law) as well as all applicable final,
non-appealable judicial opinions. If the indebtedness secured herely is guaranteed or insured under Title
38, United States Code, such Title and Regulations issued thereunde: and in effect on the date hereof
shall govem the rights, duties and liabilities of the parties hereto, and_ar; provisions of this or other
instruments executed in connection with said indebtedness which are inuansistent with said Title or
Regulations are hereby amended to conform thereto.

{J) "Community Association Dues, Fees, and Assessments™ means all dues, fees, assessments
and other charges that are imposed on Borrower or the Property by a condoivaniur:- association,
homeowners association or similar organization.

(K) “Etectronic Funds Transfer” means any transfer of funds, ofher than a transaction orgir.ated by
check, draft, or similar paper instrument, which is inifiated through an electronic terminal, telapk.onic
instrument, computer, or magnetic tape so as to order, instruct, o authorize a financial institution to/aabit
or credit an account. Such term includes, but is not limited to, point-of-sale transfers, automated teller
machine transactions, transfers Initiated by telephone, wire transfers, and automated clearinghouse

transfers.
III»“M'MIHM ul.“] mmmllm m\ HWD“! L ,l“
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(L) “Escrow ltems" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds
paid by any third party (other than insurance proceeds paid under the coverages described in Section 5)
for: (i) damage to, or destruction of, the Property; (ii) condemnation or other taking of all or any part of the
Property; (iii) conveyance in fieu of condemnation; or (iv) misrepresentations of, or omissions as to, the
value and/or condition of the Property.

(N) "Periodic Payment" means the reguiarly scheduled amount due for (i) principal and interest under
the Note, 7uz (ii) any amounts under Section 3 of this Security Instrument.

{0) "RESFA"ieans the Real Estate Setlement Procedures Act (12 US.C. §2601 et seq.) and its
implementing vegiiation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time fo
time, or any aduitie,i2t or successor legislation or regulation that govems the same subject matter. As
used in this Security listument, "RESPA” refers to all requirements and restrictions that are imposed in
regard to a “federally ielpied mortgage loan” even if the Loan does not qualify as a "federally related
mortgage loan" under RESf2:

(P) "Successor in Interest of So.cower” means any party that has taken title to the Property, whether
or not that party has assumed Borrowe'5obligations under the Note andfor this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: {i) ‘ae repayment of the Loan, and all renewals, extensions
and modifications of the Note; and (il) the perfo manra of Bormrower's covenants and agreerents under
this Security Instrument and the Note. For this pirpose, Borrower does hereby mortgage, grant and
convey to MERS (solely as nominee for Lender and Lander's successors and assigns) and to the
successars and assigns of MERS the following described {sruperty located in the COUNTY of COOK:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADF A 2ART HEREOF.

which currently has the address of 1943 Famsworth Lane worth: ook, {linois 60062 (“Property
Address”):

TOGETHER WITH all the improvements now or hereafter erected 0n. the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the propert;” All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is-referred to in this
Security Instrument as the “Property.” Borrower understands and agrees that MERE hoids only legal title
to the interests granted by Bomower in this Security Instrument, but, if necessary to coriply with law or
custom, MERS {as nominee for Lender and Lender's successors and assigns) has the riaht. {7 exercise
any or all of those interests, including, but not limited to, the right to foreclose and sell the Prcpery: and to
take any action required of Lender including, but not limited to, releasing and canceling this” Security
Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all

1) 0o 0 * * M C TDOT
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claims and demands, subject fo any encumbrances
of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as foliows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges.
Borrower ~nall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepaymeniharges and late charges due under the Note. Borrower shall also pay funds for Escrow ltems
pursuant to Gecton 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. Howawar-if any check or other instrument received by Lender as payment under the Note or this
Security Instrumznt i; returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and.this Security Instrument be made in one or more of the following forms, as
selected by Lender: () cush; (b) money order; (c) certified check, bank check, treasurer's check or
cashier's check, providea @ 1v-such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, o=-entity; or (d) Electronic Funds Transfer.

Paymenits are deemed receivat by Lender when received at the Jocation designated in the Note or at
such other location as may be designatad by Lender in accordance with the notice provisions in Section
14. Lender may retum any payment ¢r paitial payment if the payment or partial payments are insufficient
to bring the Loan cument. Lender may aucupi any payment or partial payment insufficient to bring the Loan
current, without waiver of any rights hereurJzior prejudice to its rights to refuse such payment or partial
payments in the future, but Lender is not obligsied to apply such payments at the time such payments are
accepled. If each Periodic Payment is applied s of its scheduled due date, then Lender need not pay
interest on unapplied funds. Lender may hold sucti unapplied funds until Borrower makes payment to
bring the Loan current. If Borrower does not do so withip-2 reasonable period of time, Lender shall either
apply such funds or retum them to Borrower. if not worued earlier, such funds will be applied to the
outstanding principal balance under the Note immediately prior to foraclosure. No offset or claim which
Bomrower might have now or in the future against Lender shall - 2lisve Borrower from making payments
due under the Note and this Security Instrument or performing th civenants and agreements secured by
this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwlse discribed in this Section 2, all
payments accepted and applied by Lender shall be applied in the follovsing order of priority: (a) interest
due under the Note; (b) principal due under the Note; (c) amounts due undar Section 3. Such payments
shall be applied to each Periodic Payment in the order in which it became du. £iiy remaining amounts
shall be appiied first to late charges, second to any other amounts due under this € ecurity Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Bomower for a delinquent Periodic Paymerit which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquedt pament and
the late charge, if more than one Periodic Payment is outstanding, Lender may apply apy payment
received from Borrower to the repayment of the Periodic Payments if, and to the extent Lol each
payment can be paid in full. To the extent that any excess axists after the payment is applied to the full
payment of one or more Periodic Payments, such excess may be applied to any late charges du<.
Voluntary prepayments shall be applied first to any prepayment charges and then as described in the
Note.

Any application of payments, insurance proceeds, or Misceflaneous Proceeds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

Ers
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3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Periodic Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due
for: (a) taxes and assessments and other items which can attain priority over this Security instrument as
a lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any,
and () premiums for any and all insurance required by Lender under Section 5. These items are called
"Escrow ltems.” At originetion or at any time during the term of the Loan, Lender may require that
Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues,
fees and assessments shall be an Escrow tem. Borrower shail promptly furnish to Lender all notices of
amounts to be paid under this Section. Borrower shall pay Lender the Funds for Escrow ltems unless
Lender wrives Bomower's obligation to pay the Funds for any or all Escrow liems. Lender may waive
Borrower's culigation to pay to Lender Funds for any or all Escrow items at any time. Any such waiver
may only be‘in riting. In the event of such waiver, Borrower shall pay directly, when and where payable,
the amounts cue far any Escrow Items for which payment of Funds has been waived by Lender and, if
Lender requires; shult fumish to Lender receipts evidencing such payment within such time period as
Lender may require. Exrower's obligation to make such payments and to provide receipts shall for all
purposes be deemed %0 ko a covenant and agreement contained in this Security Instrument, as the
phrase "covenant and agreament” is used in Section 9. If Bomower is obligated to pay Escrow ltems
directly, pursuant to a waiver, ap= Borrower fails to pay the amount due for an Escrow Item, Lender may
exercise its rights under Section % iid pay such amount and Borrower shalt then be obligated under
Section 9 to repay to Lender any such.amount. Lender may revoke the waiver as 1o any or all Escrow
Items at any time by a notice given ir accordance with Section 14 and, upon such revocation, Borrower
shall pay to Lender all Funds, and in sush cinounts, that are then required under this Section 3.

Lender may, at any time, collect an2 ruid Funds in an amount {a) sufficient to permit Lender to
apply the Funds at the time specified under. tZ3PA, and {b) not to exceed the maximum amount a
lender can require under RESPA. Lender shall eitimate the amount of Funds due on the basis of current
data and reasonable estimates of expenditures of future, Escrow Iltems or otherwise in accordance with
Applicable Law.

The Funds shall be held in an institution whoze d2posits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an iastirtion whose deposits are so insured) or in
any Federal Home Loan Bank. Lender shall apply the Funds to.p2y the Escrow ltems no later than the
time specified under RESPA. Lender shall not charge Borrower for holding and applying the Funds,
annually analyzing the escrow account, or verifying the Escrow/tiems, unkess Lender pays Borrower
interest on the Funds and Applicable Law permits Lender to make suc's a charge. Unless an agreement
is made in writing or Applicable Law requires interest to be paid on the ~unds, Lender shall not be
required to pay Borrower any interest or eamings on the Funds. Borrowoi.2nd Lender can agree in
writing, however, that interest shall be paid on the Funds. Lender shall give to Sorrower, without charge,
an annual accounting of the Funds as required by RESPA.

If there is a surpius of Funds held in escrow, as defined under RESPA, Lendorishall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds baid in escrow,
as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borro ver s hall pay to
Lender the amount necessary to make up the shortage in accordance with RESPA, but in nean#2 than
12 monthiy payments. If there is a deficiency of Funds held in escrow, as defined under RESFA Lander
shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount nece(saiv.to
make up the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund
to Borrower any Funds held by Lender.

4 Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leasehold payments or
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ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any.
go ttlje eaxtent that these items are Escrow ltems, Borrower shall pay them in the manner provided in
ection 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Bomower: {a) agrees in writing to the payment of the obfigation secured by the lien in a manner
acceptable to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in
good faith by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion
operate to prevent the enforcement of the lien while those proceedings are pending, but only until such
proceedings are concluded; of (¢) secures from the holder of the lien an agreement satisfactory to
Lender su'ardinating the lien to this Security Instrument. If Lender determines that any part of the
Property is subject to a lien which can attain priority over this Security Instrument, Lender may give
Borrower a r.otic2 identifying the lien. Within 10 days of the date on which that nofice is given, Borrower
shall satisfy th lizp.or take one or more of the actions set forth above in this Section 4.

Lender mey. reguire Borrower to pay a one-time charge for a real estate tax verification andfor
reporting service us¢a by Lender in connection with this Loan.

5. Property Insura’ice. Borrower shall keep the improvements now existing or hereafter erected
on the Property insured agrin=t loss by fire, hazards included within the term “extended coverage,” and
any other hazards including, but not limited to, earthquakes and floods, for which Lender requires
insurance. This insurance shal: be »waintained in the amounts (including deductible levels) and for the
periods that Lender requires. What Lender requires pursuant to the preceding sentences can change
during the term of the Loan. The insu‘ancy canier providing the insurance shall be chosen by Bomower
subject to Lender's right to disappiovs Borrower's choice, which right shall not be exercised
unreasonably. Lender may require Bomowezi 4c pay, in connection with this Loan, either: (a) a one-time
charge for flood zone determination, certificatici und tracking services; or (b) a one-time charge for flood
zone determination and certification services an/l subsequent charges each time remappings o similar
changes occur which reasonably might affect such setevmination or certification. Borrower shall also be
responsible for the payment of any fees imposed Ly th~ Federal Emergency Management Agency in
connection with the review of any flood zone determination esulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages disciibed above, Lender may obtain insurance
coverage, at Lender's option and Borower's expense. Lencar J3.under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity in the Property, or the cer.ants of the Property, against any risk,
hazard or liability and might provide greater or lesser coverage than v as previously in effect. Borrower
acknowledges that the cost of the insurance coverage so obtained migrit-sicaificantly exceed the cost of
insurance that Bomower could have obtained. Any amounts disbursed by LLonder under this Section 5
shall become additional debt of Borrower secured by this Security Instrument. Tnece amounts shall bear
interest at the Note rate from the date of disbursement and shall be payable, with such interest, upon
notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subjezt.to Lender's
right to disapprove such policies, shall include a standard mortgage clause, and shalt name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the right to hold the prigcizs and
renewal certificates. If Lender requires, Borrower shall promptly give to Lender ali receipts of paid
premiums and renewal notices. !f Bomower obtains any form of insurance coverage, not oflienise
required by Lender, for damage to, or destruction of, the Property, such policy shall include 2 stanfar.l
morigage clause and shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borower. Unless Lender and Borrower otherwise agree
in writing, any insurance procaeds, whether or not the underlying insurance was required by Lender, shall

LU
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be applied to restoration or repair of the Property, if the restoration or repair is economically feasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have the right
to hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure
the work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such insurance proceeds, Lender shall not be required to pay
Borrower any interest or eamings on such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of
Borrower. " the restoration of repair is not economically feasible or Lender's security would be lessened,
the insuianus nroceeds shall be applied to the sums secured by this Security Instrument, whether or not
then due, with tha excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order
provided for in Section 2.

If Borrower abrndons the Property, Lender may file, negotiate and settle any available insurance
claim and related matie/s. If Borrower does not respond within 30 days to & nofice from Lender that the
insurance carrier has orferad to settle a claim, then Lender may negotiate and settle the claim. The
30-day period will begin vehen the notice is given. In either event, or if Lender acquires the Property under
Section 24 or otherwise, Borrower hereby assigns to Lender {a) Borrower's rights to any insurance
proceeds in an amount not o e.«ce 2 the amounts unpaid under the Note or this Security Insfrument, and
(b} any other of Borrower's rights (other than the right to any refund of uneamed premiums paid by
Borrower} under all insurance policies’ covaring the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use iii2 insurance proceeds sither to repair or restore the Property
or to pay amounts unpaid under the Note or:2 Security Instrument, whether or not then due.

6. Occupancy. Borower shall occupy, establish, and use the Property as Bomower's principal
residence within 60 days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrower's principal residence for at |sast\one year after the date of occupancy, unless
Lender otherwise agrees in writing, which consent.shail not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrewea's control.

7. Preservation, Maintenance and Protection o¢ t'e Property; Inspections. Borrower shali
not destroy, damage of impair the Property, allow the Propcrty ic-deteriorate or commit waste on the
Property. Whether or not Borrower is residing in the Property, forower shall maintain the Property in
order to prevent the Property from deteriorating or decreasing in-“alue due to its condition. Unless it is
determined pursuant to Section 5 that repair or restoration is not ecoromivally feasible, Borrower shall
promptly repair the Property if damaged to avoid further deterioraticn ¢ damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the takirg.cf, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has relsased proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a’sngle payment or in a
series of progress payments as the work is completed. If the insurance or condemnation proceeds are
not sufficient to repair or restore the Property, Borrower is not refieved of Borrowers obfization for the
completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. 'l'it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lendur shall
give Borrower notice at the time of or prior to such an interior inspection specifying such reaconable
cause.

3. Borrower's Loan Application. Borrower shall be in default if, during the Loan application
process, Borrower or any persons or entities acting at the direction of Borrower or with Borrower's
knowledge or consent gave materially false, misleading, of inaccurate information or statements to

Lender (or failed to provide Lender with material information) in connection with the Loan. Material
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representations include, but are not limited to, representations conceming Borrower's occupancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security
Instrument. If (a) Borower fails to perform the covenants and agreements contained in this Security
Instrument, {b) there is a lega! proceeding that might significantly affect Lender's interest in the Property
andfor rights under this Security Instrument (such as a proceeding in bankruptcy, probate, for
condemnation or forfeiture, for enforcement of a lien which may attain priority over this Security
Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the Property, then Lender
may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the Property and
rights undsr this Security Instrument, including protecting and/or assessing the value of the Property, and
securing andror repairing the Property. Lender's actions can include, but are not limited to: (a) paying any
sums secursd 5. a lien which has priority over this Security instrument; (b) appearing in court;, and (c)
paying reasonahle attoreys’ fees to protect its interest in the Property and/or rights under this Security
Instrument, inch:cins, its secured position in a bankruptey proceeding. Securing the Property inciudes, but
is not limited to, eneiip the Property to make repairs, change locks, replace or board up doors and
windows, drain water from sioes, eliminate building or other code violations or dangerous conditions, and
have utilities tumed on o «ff-Although Lender may take action under this Section 9, Lender does not
have to do so and is not Under 2ny duty or obligation to do so. It is agreed that Lender incurs no liability
for not taking any or all actions autaeized under this Section 9.

Any amounts disbursed by Lender.under this Section 9 shall become additional debt of Borsower
secured by this Security Instrument. * hesu amounts shall bear interast at the Note rate from the date of
dishursement and shall be payable, wiiii such interest, upon notice from Lender to Borrower requesting
payment.

If this Security Instrument is on a leasetcd, Borrower shall comply with all the provisions of the
lease. If Borrower acquires fee title to the Propery, the leasehold and the fee fitle shall not merge unless
Lender agrees to the merger in writing.

10. Assignment of Miscellaneous Proceeds; Foriaiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid fo Lender.

If the Property is damaged, such Miscellaneous Procuer’s shall be applied to restoration or repair of
the Property. if the restoration or repair is economically feasinle 24d Lender's security is not lessened.
During such repair and restoration period, Lender shall have th3 right to hold such Miscellaneous
Proceeds until Lender has had an opportunity to inspect such-Fiopertv.to ensure the work has been
completed to Lender's satisfaction, provided that such inspection shal’ be lindertaken promptly. Lender
may pay for the repairs and restoration in a single disbursement or in a-e%.es of progress payments as
the work is completed. Unless an agreement is made in writing or Applicabls L aw requires interest to be
paid on such Miscellaneous Proceeds, Lender shall not be required to pay-goriower any interest or
eamings on such Miscellaneous Proceeds. If the restoration or repair is not econumically feasible or
Lender's security would be lessened, the Miscellaneous Proceeds shall be applied o the sums secured
by this Security Instrument, whether or not then due, with the excess, if any, paid 1o Bsivawer. Such
Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Misce"aneous
Proceeds shall be applied to the sums secured by this Security instrument, whether or not ther! due. with
the excess, if any, paid to Borrower.

in the event of a partial taking, destruction, or loss in value of the Property in which the fair murkat
value of the Property immediatety before the partial taking. destruction, or loss in value is eque! to or
greater than the amount of the sums secured by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
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multiplied by the following fraction: (a) the total amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b} the fair market value of the Property immediately
before the partial taking, destruction, or oss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruciion, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value Is less than the
amount of the sums secured immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied 1o the
sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
Party (as #efined in the next sentence) offers to make an award to settle a claim for damages. Borrower
fails to respeid to Lender within 30 days after the date the notice is given, Lender is authorized to collect
and apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the sums
secured by thiz Sacurity Instrument, whether or not then due. "Opposing Party" means the third party that
owes Bomower Xlisrellaneous Proceeds or the party against whom Borrower has a right of action in
regard to Miscellaneus Proceeds.

Borrower shall bein “sfault if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could rasult in forfeiture of the Property or other material impairment of Lender's
interest in the Property oirights snder this Security Instrument. Borrower ¢an cure such a default and, if
acceleration has occurred, reinita?2 % provided in Section 18, by causing the action or proceeding fo he
dismissed with a ruling that, in Leader's iudgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Projerty or rights under this Security Instrument. The proceeds of
any award or claim for damages thal e7s attributable to the impairment of Lender's interest in the
Property are hereby assigned and shall be-roisto Lender.

All Miscellansous Proceeds that are r.ot-anplied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

11. Bomower Not Released; Fotbearance Ty Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums s=cured by this Security Instrument granted by
Lender to Borrower or any Successor in Interest of Berrowar shall not operate to release the liability of
Bommower or any Successors in Interest of Bomower, (_erdar shall not be required to commence
proceedings against any Successor in Interest of Borrower 4r o refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Security instrument by reason of any demand
made by the original Borrower or any Successors in Interest of Reriower. Any forbearance by Lender in
exercising any right or remedy including, without limitation, Lender's 2 ceptance of payments from third
persons, entities or Successors in Interest of Borrower or in amounts less-thzn the amount then due, shall
not be a waiver of or preclude the exercise of any right or remedy.

12. Joint and Several Liability; Co-signers; Successors and Assius Bound. Borrower
covenants and agrees that Borrower's obligations and liability shall be joint ana several. However, any
Bomower who co-signs this Security Instrument but does not execute the Note fa "so-signer”): (a) is
co-signing this Security Instrument only to mortgage, grant and convey the co-sigier's.interest in the
Property under the terms of this Security Instrument; (b) is not personally obligated t> pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower ¢z saree fo
extend, modify, forbear or make any accommodations with regard to the temms of this Securityinsaument
or the Note without the co-signer's consent.

Subject to the provisions of Section 17, any Successor in Interest of Borrower who assuim2s
Bomower's obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all
of Borrowers rights and benefits under this Security Instrument. Borrower shali not be released from
Borrower’s obligations and liability under this Security Instrument unless Lender agrees to such release in
writing. The covenants and agreements of this Security instrument shall bind (except as provided in
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Section 19) and benefit the successors and assigns of Lender.

13. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under this
Security Instrument, including, but not limited to, attomeys' fees, property inspection and valuation fees. In
regard to any other fees, the absence of express authority in this Security Instrument to charge a specific
fee to Borower shall not be construed as a prohibition on the charging of such fee. Lender may not
charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be collected in connection with the Loan exceed the
permitted nits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the
charge to the nermitted limit; and (b) any sums already collected from Borrower which exceeded permitted
limits will be tef:nded to Borrower. Lender may choose to make this refund by reducing the principal owed
under the Note . v making a direct payment to Borrower. If a refund reduces principal, the reduction will
be treated as a jart'al orepayment without any prepayment charge (whether or not a prepayment charge
is provided for under e Note). Borrower's acceptance of any such refund made by direct payment to
Borrower will constitute’a wéiver of any right of action Borrower might have arising out of such overcharge.

14. Notices. All nitices-given by Borrower or Lender in connection with this Security Instrument
must be in writing. Any notice to-2orrower in connection with this Security Instrument shall e deemed to
have been given to Bomower whuninailed by first class mail or when actually delivered to Borrower's
notice address if sent by other means. Matice fo any one Borrower shall constitute notice to all Borrowers
unless Applicable Law expressly reqiires otherwise. The notice address shall be the Property Address
unless Borrower has designated a subsiitiie notice address by notice to Lender. Bomower shall promptly
notify Lender of Borrower's change of aodiess, If Lender specifies a procedure for reporting Borrower's
change of address, then Borrower shall only rcpeit a change of address through that specified procedure.
There may be only one designated notice adaross under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by /nailiyg it by first class mail to Lender's address stated
herein unless Lender has designated another address hv.notice to Borrower. Any notice in connection with
this Security Instrument shall not be deemed to have boen given to Lender until actually received by
Lender. If any notice required by this Security Instrumeit 's slso required under Applicable Law, the
Applicable Law requirement will satisfy the corresponding require: a=nt under this Security Instrument.

15. Governing Law; Severability; Rules of Construc’iori. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which ine Praperty is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition aganst agreement by contract. in
the event that any provision or clause of this Security Instrument or the Note ce: fiicis with Applicable Law,
such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall meza: and include
corresponding neuter words or words of the feminine gender; (b) words in the singular sha!, mean and
include the plural and vice versa; and (c) the word "may” gives sole discretion without any sokgation to
take any action.

16. Bomower's Copy. Bomower shall be given one copy of the Note and of this Security Instrumant.

17. Transfer of the Property. This loan may be declared immediately due and payable 'ugin
transfer of the Property securing such loan to any transferee, unless the acceptability of the assumption of
the loan is established pursuant to Section 3714 of Chapter 37, Title 38, United States Code.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the nofice is given in accordance with Section 14
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within which Bomower must pay all sums secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Property pursuant to Section 24 of this Security
instrument; (b) such other period as Applicable Law might specify for the termination of Borrower's right to
reinstate; or (c) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security instrument and the Note
as if no ancs'eration had occurred; (b) cures any default of any other covenants or agreements; {c) pays
all expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable
attomneys' fues, property inspection and valuation fees, and other fees incurred for the purpose of
protecting Lende: s-interest in the Property and rights under this Security instrument; and (d) takes such
action as Lender m#y.reasonably require to assure that Lender's interest in the Property and rights under
this Security Instrumen?, and Borower's obligation to pay the sums secured by this Security Instrument,
shall continue unchanged unless as otherwise provided under Applicable Law. Lender may require that
Borrower pay such reinsiatumont sums and expenses in one or more of the following forms, as selected
by Lender: (a) cash; (b) money-order; (c) certified check, bank check, treasurers check or cashier's
check, provided any such check. g arawn upon an institution whose deposits are insured by a federal
agency, instrumentality or entity; or (d).Flectronic Funds Transfer. Upon reinstatement by Borrower, this
Secusity Instrument and obtigations s 2cured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstats s!ia!l not apply in the case of acceleration under Section 17.

19, Sale of Note; Change of Loan Sevicer; Notice of Grievance. The Note or a partial interest in
the Note {together with this Security Instrurnout) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in ‘he entity (known as the "Loan Servicer"} that collects
Periodic Payments due under the Note and this Sccurty Instrument and performs other mortgage loan
servicing obligations under the Note, this Security hicfrment, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to 2 sl of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the changa »#nich will state the name and address of the
new Loan Servicer, the address to which payments should ! riade and any other information RESPA
requires in connection with a notice of transfer of servicing. If ths Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, ‘116 mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a su.cesor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, ioin, or be joined to ary indicial action (as either an
individual litigant or the member of a class) that arises from the other pany's aiions pursuant to this
Security Instrument or that alleges that the other party has breached any provision o, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the otie- party (with such
notice given in compliance with the requirements of Section 14} of such alleged breach ar.d-afforded the
other party hereto a reasonable period after the giving of such notice to take corvactivy action. If
Applicable Law provides a time period which must elapse before certain action can be take:, tiat time
period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleralion and
opportunity to cure given to Borrower pursuant to Section 24 and the notice of acceleration aiven to
Borrower pursuant to Section 17 shall be deemed to satisfy the notice and opportunity to take comuctive
action provisions of this Section 19.

20. Hazardous Substances. As used in this Section 20: (a) "Hazardous Substances” are those
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and
the following substances: gasoline, kerosene, other fiammable or toxic petroleum products, toxic
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pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and
radioactive matenials; {b) "Environmental Law™ means federal laws and laws of the jurisdiction where the
Property is located that relate to health, safety or environmental protection; (c) “Environmental Cleanup”
includes any response action, remedial action, or removal action, as defined in Environmental Law; and
(d) an "Environmental Condition" means a condition that can cause, contribute to, or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not
do, nor allow anyone else to do, anything affecting the Property (a) that is in violation of any Environmental
Law, {b} wiiich creates an Environmentai Condition, or (c) which, due to the presence, use, o release ofa
Hazardous Substance, creates a condition that adversely affects the value of the Property. The preceding
two sentences chall not apply to the presence, use, or storage on the Property of small quantities of
Hazardous Stbe’ances that are generally recognized to be appropriate to normal residential uses and to
maintenance of ‘e F'roperty (including, but not limited to, hazardous substances in consumer products).

Borrower shall y2>motly give Lender written notice of (a) any investigation, claim, demand, lawsuit or
other action by any goverimental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Bomower has actual knowledge, (b) any
Environmental Condition; including but not limited to, any spilling, leaking, discharge, release or threat of
release of any Hazardous Sub'sta’i0%; and (c) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower leams, or is notified
by any govemmental or regulatory au hority, or any private party, that any removal or other remediation of
any Hazardous Substance affecting the-Praperty is necessary, Borrower shall prompily take all necessary
remedial actions in accordance with Envirorimental Law. Nothing herein shall create any obligation on
Lender for an Envirgnmental Cleanup.

21. Funding Fee. A fee equal to one-hail of one percent of the balance of this loan as of the date of
transfer of the Property shall be payable at the time of transfer o the loan holder or its authorized agent,
as trustee for the Department of Veterans Affairs. !f tha assumer fails to pay this fee at the time of
transfer, the fee shall constitute an additional debt to taat 2lready secured by this instrument, shall bear
interest at the rate herein provided, and, at the option of tha ravee of the indebtedness hereby secured or
any transferee thereof, shall be immediately due and payelie This fee is automatically waived if the
assumer is exempt under the provisions of 38 U.S.C. 3729(c). (*vole: The funding fee for loans assumed
between 12/13/02 and 9/30/03 will be 1 percent.)

22, Processing Charge. Upon application for approval to cilow assumption of this loan, a
processing fee may be charged by the loan halder or its authorizes agent for determining the
creditworthiness of the assumer and subsequently revising the holder's uwhnership records when an
approved transfer is completed. The amount of this charge shall not exceed 1 maximum established by
the Department of Veterans Affairs for a loan to which Section 3714 of Chapter 57, Titie 38, United States
Code applies.

23. Indemnity Liability. If this obligation is assumed, then the assumer hereby apreos to assume
all of the obligations of the veteran under the terms of the instruments creating and secunng te loan. The
assumer further agrees to indemnify the Department of Velerans Affairs to the extent of &uy. clalm
payment arising from the guaranty or insurance of the indebtedness created by this instrument.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

24. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration
following Borrower's breach of any covenant or agreement in this Security Instrument (but not
prior to acceleration under Section 17 unless Applicable Law provides otherwise). The notice shall
specify: (a) the default; (b) the action required to cure the default; (c} a date, not less than 30 days
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from the date the notice is given to Borrower, by which the default must be cured; and (d) that
failure to cure the default on or before the date specified in the notice may result in acceleration of
the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the
Property. The notice shall further inform Borrower of the right to reinstate after acceleration and
the right to assert in the foreclosure proceeding the non-existence of a default or any other
defonse of Borrower to acceleration and foreclosure. If the default is not cured on or before the
date specified in the notice, Lender at its option may require immediate payment in full of all sums
secured by this Security instrument without further demand and may foreclose this Security
Instrument by judicial proceeding. Lender shall be entitied to collect all expenses incurred in
pursuing the remedies provided in this Section 24, including, but not limited to, reasonable
attorneys’ fe«2 and costs of title evidence.

25, Releasi. Upon payment of all sums secured by this Security Instrument, Lender shall release
this Security Instimiant. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Secuity instrument, but only if the fee is paid to a third party for services rendered and the
charging of the fee is pernitted under Applicable Law.

26. Waiver of Horiestead. In accordance with linois law, the Borrower hereby releases and
waives all rights under ard =y virtue of the lllinois homestead exemption laws.

27. Placement of Colluteial Protection Insurance. Unless Bomower provides Lender with
avidence of the insurance coverage required by Borrower's agreement with Lender, Lender may purchase
insurance at Borrower's expense {0 prutec: Lender's interests in Borrower's collateral. This insurance may,
but need not, protect Borrower’s interasts. The coverage that Lender purchases may not pay any dlaim
that Borrower makes or any claim thal is made against Borrower in connection with the collateral.
Borower may later cancel any insurance wurshused by Lender, but only after providing Lender with
evidence that Borrower has obtained insurancc a3 required by Borrower's and Lenders agreement. If
Lender purchases insurance for the collateral, Borroysr will be responsible for the costs of that insurance,
incdluding interest and any other charges Lender nay finpose in connection with the piacement of the
insurance, until the effective date of the cancellation or »xpiration of the insurance. The costs of the
insurance may be added to Borrower's total outstanding beranae or obligation. The costs of the insurance
may be more than the cost of insurance Borrower may be apie ‘o nbtain on iis own.

BY SIGNING BELOW, Borrower accepts and agrees to the femas and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recordes with it.

-
L4

DY QoI

Borrower - RIANVRK JERNIFER PARK, By Briax
Byungjin Park as Attomey in Fz.ct

Q

A ARNAL A
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[Space Batow This Line for Acknowledgement]

State of Wlinois

County (ool

The foregoing instrument was acknowledged before me on

. b Y‘:“ R ?r o g . ' S aid ,-n{ e (/" PPN ?}U‘« [ X A
L R . S {79 s A
1: W) Tudd Ylggp  in 4By ’

< oy

’“ (Signature of peror faking acknowledgment)

o My Commission Exgres on

L Origination Company: U844, Federal Savings Bank

L] NMLSR ID: 401058

= Originator: Lisa Betancourt H SEPH W,

: ! SEPH W, KLHNE

¢ NMLSR ID: 914808 Hosary Publc snmfﬂn’:o.s :
e My Comlssion Exires 04126119
s > >4
P!

£

R

O

-
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MIN: 1001056:30)0085826-2 Loan #: 3000085826
VA Case #: 28-28-6-0843938

~__ASSUMPTION RIDER

THIS LOAN 18 NOT ASSUMABLE WITHOUT
THE APPROVAL OF THE DEPARTMENT OF
VETERANS AFFAIRS OR ITS AUTHORIZED

AGENT.

THIS ASSUMPTION RIDER is made this 13th day ~i 2ngust, 2015, and is incorporated into and
shall be deemed to amend and supplement the Mortgage, Deer’ of Trust, or Security Deed (the "Security
instrument”) of the same date given by the undersigned {the "3o rower") to secure Borrower's Note to
USAA Federal Savings Bank (the “Lender”) of the same date ariu covering the Property described in the

Security Instrument and located at:

1943 Famsworth Lane, Northbrook, IL 60062
[Property Address)

ASSUMPTION COVENANTS. In addition to the covenants and agreements niade in the Security
instrument, Borrower and Lender further covenant and agree as follows:

A. Acceleration Clause. This loan may be declared immediately due and pay2Ute uoon
transfer of the property securing such loan to any transferee, unless the acceptabiticy. ol the
assumption of the loan is established pursuant to Section 3714 of Chapter 37, Title 55
United States Code.

B. Funding Fee Clause. A fee equal to one-half of 1 percent of the balance of this loan
as of the date of transfer of the property shall be payable at the time of transfer to the loan
holder or its authorized agent, as trustee for the Department of Veterans Affairs. If the

assumer fails to pay this fee at the time of transfer, the fee shall constitute an additional
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debt to that already secured by this instrument, shall bear interest at the rate herein
provided, and at the option of the payee of the indebtedness hereby secured or any
transferee thereof, shall be immediately due and payable. This fee is automatically waived if
the assumer is exempt under the provisions of 38 U.8.C. 3729(c).

C. Processing Charge Clause. Upon application for approval to allow assumption of
this loan, a processing fee may be charged by the loan holder or its authorized agent for
determining the creditworthiness of the assumer and subsequently revising the holders
swaership records when an approved transfer is completed. The amount of this charge
siial not exceed the maximum established by the Department of Veterans Affairs for a loan
tc'which Section 3714 of Chapter 37, Title 38, United States Code applies.

L. ‘rlemnity Liability Assumption Clause. If this obligation is assumed, then the
assurier ‘eraby agrees to assume all of the obligations of the veteran under the terms of
the instruinexte creating and securing the loan. The assumer further agrees to indemnify
the Department of Veterans Affairs to the extent of any claim payment arising from the
guaranty of insurur<a of the indebtedness created by this instrument.

pages 1 and 2 of this Assumption Ricer.

BY SIGNING BELOW, Eomowar accepts and agrees to the terms and provisions contained in

"//@' (Sodh l’)7?/ ?a;MMM

Borgatver - ERIAN?(RK - IFEZPARK, By Brian

By ungjin Park as Attorey in Fact

Origination Company: USAA Federal Savings Bank
NMLSR 1D: 401058

Originator: Lisa Betancourt
NMLSR I1D: 914808

* 3
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MIN: 1001056 30)0085826-2 Loan #: 3000085826
VA Case #: 28-28-6-0843938

PLANMED UNIT DEVELOPMENT RIDER

THIS LOAM~- IS NOT ASSUMABLE
WITHOUT THE' APPROVAL OF THE
DEPARTMENT OFf VETERANS AFFAIRS
OR ITS AUTHORIZED AGENT.

THIS PLANNED UNIT DEVELOPMENT RIDER is miad= this 13th day of August, 2015, and is
incorporated into and shall be deemed to amend and supplement d: Mortgage, Deed of Trust, or Security
Deed (the “Security Instrument”) of the same date, given by the undersinned (the “Borrower”) to secure
Borrower's Note to USAA Federal Savings Bank (the ‘Lender”) of the 3ame date and covering the
Property described in the Security Instrument and located at:

1943 Famsworth Lane, Northbrook, IL 60062
[Property Address)

The Property includes, but is not limited to, a parcel of land improved with a dwalling, together with other
such parcels and certain common areas and facilities, as described in SEE LEGAL DFSCRIPTION
ATTACHED HERETO AND MADE A PART HEREOF. (the “Declaration’). The Property iv o pait of a
planned unit development known as

Shermer Place
[Name of Planned Unit Development}

(the “PUD"). The Property also includes Borrower's interest in the homeowners association or equivalent
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entity owning or managing the common areas and facilities of the PUD ({the “Owners Association”) and the
uses, benefits and proceeds of Borrower's interest.
PUD COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower's obligations under the
PUD's Constituent Documents. The “Constituent Documents” are the (i) Declaration; (ii)
articles of incorporation, trust instrument or any equivalent document which creates the
Ownaiz Association; and (iii) any by-laws or other rules or regulations of the Owners
Assouation, Borrower shall promptly pay, when due, all dues and assessments imposed
pursucnt A3 the Constituent Documents.

B. 2roparty Insurance. So long as the Owners Association maintains, with a generally
accepted isinance camier, a “master” or “blankel” policy insuring the Property which is
satisfactory 1o/ Lender and which provides insurance coverage in the amounts (including
deductible levels), foi the periods, and agsinst loss by fire, hazards included within the term
“axtended coverage,” and any other hazards, including, but not limited to, earthquakes and
floods, for which Lender rexuires insurance, then: (i) Lender waives the provision in Section 3
for the Periodic Payment to _onder of the yearly premium instaliments for property insurance
on the Property; and (i) Boriower's obligation under Section 5 to maintain property insurance
coverage on the Property is dsemcd satisfied to the extent that the required coverage is
provided by the Owners Associatiun pulicy.

What Lender requires as a cunatiun of this waiver can change during the term of the
loan, Borrower shall give Lender pronyp? rotice of any lapse in required property insurance
coverage provided by the master or blanke! policv.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair
following a loss to the Property, or to common-2rezs and facilities of the PUD, any proceeds
payable to Borrower are hereby assigned and shall Le-paid to Lender. Lender shall apply the
proceeds to the sums secured by the Security Instrmant, whether or not then due, with the
excess, if any, paid to Borrower.

¢. Public Liability Insurance. Borrower shall take sucn z.ctions as may be reasonable to
insure thal the Owners Association maintains a public liakiiy insurance policy acceptable in
form, amount, and extent of coverage to Lender,

D. Condemnation. The proceeds of any award or claii fur damages, direct or
consequential, payable to Borrower in connection with any condemnal on or other taking of ali
or any part of the Property or the common areas and facilities of te ~UD, or for any
conveyance in lieu of condemnation, are hereby assigned and shall be paic to Lender. Such
proceeds shall be applied by Lender to the sums secured by the Security 1nstrument as
provided in Section 10.

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender anu with
Lender’s prior written consent, either partition or subdivide the Property or consent to:.{1) e
abandonment or termination of the PUD, except for abandonment or termination required oy
law in the case of substantial destruction by fire or other casualty or in the case of a taking "
condemnation or eminent domain; (ii) any amendment to any provision of the “Constituent
Documents” if the provision is for the express benefit of Lender; (iii} termination of
professional management and assumption of self-management of the Owners Association; or
{iv) any action which would have the effect of rendering the public liability insurance coverage
maintained by the Owners Association unacceptable to Lender.

L NNIRLAY
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F. Remedies. If Bomower does not pay PUD dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall
become additional debt of Borrower secured by the Security Instrument. Unless Borrower and
Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to

Bomrower requesting payment.

B SIGNING BELOW, Bomower accepts and agrees to the terms and covenants contained in

pages 1 thizugh 3 of this PUD Rider,
!
-
A7 (Seal)
Bopfpwer -

BRIAN FRK

ARK, By Brian /
ark as Attorney in Fact

Origination Company: USAA Federal Savings Bank
NMLSR 1D: 401058

Originator: Lisa Betancourt
NMLSR ID; 914808
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CHICAGO TITLE
COMPANY

LEGAL DESCRIPTION

Order No.: 15ST03967NB

For APN/Parcel 'N(s): 04-15-100-060-0000

Lot 13 in the Shermzr Mace Subdivision being a Subdivision of part of the Northwest Quarter of Section
15, Township 42 Norin, Range 12, East of the Third Principal Meridian, in Gook County, lllinois.

COOK COUNTY
RECORDER OF DEEDS

SCANNED BY




