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The property identified as: 7 PIN: 14-20-225-030-0000

Address:
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Execution date: 11/2/2015
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PREPARED BY:

John Chamberlin, Esq.
Sidley Austin LLP
One South Dearborn
Chicago, IL 60603

RECORDING REQUESTED BY
AND WHEN RECORDED MAIL TO:

Wintrust Bank

190 S. LaSallz-Street, Suite 2200
Chicago, Illin¢is 60603
Attention: Nicholas M. Cannon

(Space Above For Recorder’s Use)

FEE, LEASEHOLD AND SUBLEASEHOLD MORTGAGE, ASSIGNMENT OF LEASES
AND RENTS, SECTJRITY AGREEMENT AND FIXTURE FILING

NAME AND ADDRESS OF “[Worth Clark Street LLC; HSC Plaza and Building

MORTGAGOR:

Cperations LLC; and HSC Hotel Holdings LLC
¢/o Hickory Street Capital LLC

3721 Nork Clark Street

Chicago, 11 40613

Attention: Eiiz Mordness

Organizational Nun.bers: 5003824, 5778673; 5136375

NAME AND ADDRESS OF Wintrust Bank
AGENT: 190 S. LaSalle Street, Suite 2200
Chicago, Illinois 60603
Attention: Nicholas M. Cannon
PROPERTY ADDRESS / 3614-3640 North Clark Street, Chicago, 1L £3613
ABBREVIATED LEGAL
DESCRIPTION: Additional legal description on Exhibit A of this

document.

PINs: 14-20-225-030-0000; 14-20-225-031-0000:
14-20-225-032-0000; 14-20-225-033-0000;
14-20-225-034-0000; 14-20-225-035-0000;
14-20-225-036-0000; 14-20-225-037-0000;
14-20-225-038-0000; 14-20-225-040-0000

ACTIVE 209402296v.10
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THIS INSTRUMENT COVERS GOODS THAT ARE OR WILL BECOME FIXTURES
ON THE DESCRIBED REAL PROPERTY AND SHOULD BE FILED FOR RECORD IN
THE REAL PROPERTY RECORDS WHERE MORTGAGES ON REAL ESTATE ARE
RECORDED. THIS INSTRUMENT SHOULD ALSO BE INDEXED AS A UNIFORM
COMMERCIAL CODE FINANCING STATEMENT COVERING GOODS THAT ARE
OR WILL BECOME FIXTURES ON THE DESCRIBED REAL PROPERTY, THE
MAILING ADDRESSES OF THE SECURED PARTY AND THE DEBTOR ARE
WITHIN.
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FEE, LEASEHOLD AND SUBLEASEHOLD MORTGAGE, ASSIGNMENT OF LEASES
AND RENTS, SECURITY AGREEMENT AND FIXTURE FILING

Term or Maturity Date (exclusive of any renewal or extension rights): November 1, 2019

THIS FEE, LEASEHOLD AND SUBLEASEHOLD MORTGAGE, ASSIGNMENT OF LEASES
AND RENTS, SECURITY AGREEMENT AND FIXTURE FILING (as the same may be
amended, modified or supplemented from time to time, this “Mortgage™), made as of November
2, 2015, is granted by NORTH CLARK STREET LLC, a Delaware limited liability company
("NCS”), HSC PLAZA AND BUILDING OPERATIONS LLC, a Delaware limited liability
company (*GnCe”), and HSC HOTEL HOLDINGS LLC, a Delaware limited liability company
(“HotelCo”, tgether with NCS and OpCo, individually and/or collectively, “Mortgagor”; and
each of OpCo‘ard HotelCo, an “Operating Lessee™), for the benefit of WINTRUST BANK, as
Administrative #gent (collectively with its successors or assigns, “Mortgagee”) for certain
lenders under the Loan. Agreement described below (collectively referred to herein as the
“Lender” or “Lenders”) Mortgagee is the mortgagee hereunder for indexing purposes.

ARTICLE 1. GRANT

1.1~ GRANT. For the purposes of and upon the terms and conditions in this Mortgage,
Mortgagor irrevocably warran(s. hargains, conveys, mortgages, encumbers, transfers,
hypothecates, pledges, sets over, assigns and grants a security interest and assigns to
Mortgagee, its successors and permitted assigns, with power of sale and right of entry and
possession, the following property, rights. interests and estates now owned, or hereafter

acquired by Mortgagor (collectively, the “Prgnerty”):

(a)  the fee simple estate of NCS in all of that real property located in Chicago,
County of Cook, Illinois, described on Exhibi: A attached hereto and made a part

hereof (the “Real Property™);

(b)  all right, title and interest of NCS, as landlord, and CpCo, as tenant, under that
certain Ground Lease Agreement, dated as of October 50, 2015, as amended,
restated, supplemented or otherwise modified from time to t:me (the “Qperating
Hotel Lease™) and the leasehold estate created thereby in the Xeai Property and
the Improvements (as defined herein);

(c)  allright, title and interest of OpCo, as landlord, and HotelCo, as tenant, under that
certain Lease Agreement, dated as of October 30, 2015, as amended, restated,
supplemented or otherwise modified from time to time (the “Operating Hotel
Sublease”, together with the Operating Hotel Lease, the “Operating Lease”) and
the subleasehold estate created thereby in the portion of the Property described on
Exhibit B attached hereto (the “Subleasehold Property™);

(d)  together with the Collateral (as defined herein), all buildings and other
improvements, fixtures and equipment now or hereafter located on the Real
Property and all right, title, interest, and privileges of Mortgagor now owned or
hereafter acquired in and to all streets, ways, roads, and alleys used in connection
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with or pertaining to the Real Property, all development rights or credits, licenses
and permits, air rights, water, water rights and water stock related to the Real
Property, and all minerals, oil and gas, and other hydrocarbon substances in, on or
under the Real Property, and all appurtenances, casements, estates, tenements,
hereditaments, privileges, rights and rights of way appurtenant or related thereto;
all buildings and other improvements and fixtures now or hereafter located on the
Real Property, all apparatus, equipment and appliances used in the operation or
occupancy of the Real Property, it being intended by the parties that all such items
shall be conclusively considered to be a part of the Real Property, whether or not
attached or affixed to the Real Property (“Lmprovements”); all interest or estate
which Mortgagor may hereafter acquire in the property described above, and all
additions and accretions thereto, and the proceeds of any of the foregoing. The

lisiing of specific rights or property shall not be interpreted as a limit of general
tormas,

ADDRESS. Tlie address of the Property (if known) is: 3614-3640 North Clark Street,
Chicago, Illinois 60613. However, neither the failure to designate an address nor any
inaccuracy in the address designated shall affect the validity or priority of the lien of this
Mortgage on the Property as described on Exhibit A.

WARRANTY OF TITLE; USE CF PROPERTY. Mortgagor represents and warrants
(A) that (i) NCS lawfully holds and nossesses fee simple title absolute to the Real
Property, (ii) OpCo possesses a valid leasehold estate in the Real Property and the
Improvements and (iii) HotelCo possess'a valid subleasehold estate in the Subleasehold
Property, in each case without limitation on/the right to mortgage its estate pursuant to
the Loan Documents, and (B) that this Mortgage 15 a first and prior lien on the Property
subject only to Permitted Liens and those exceptivns anproved by Mortgagee in writing.
Mortgagor further warrants that the Property is not 'used principally for agricultural or
farming purposes, and that the Property is not homestead property and that all of the Real
Property is a single tax parcel, or group of tax parcels for-which Mortgagor is the only
taxpayer, and there are no properties included in such tax parczl i parcels other than the
Real Property. Mortgagor further covenants and agrees that, except-as permitted under
the Loan Agreement or as previously disclosed to Mortgagee in writing, i*shall not cause
all or any portion of the Real Property to be replatted or for any lots or boradary lines to
be adjusted, changed, or altered for either ad valorem tax purposes or otherwise, and shall
not consent to the assessment of the Property in conjunction with any property-other than
the Property.

USE OF PROCEEDS. Mortgagor represents and warrants to Lender that the proceeds of
the obligations secured hereby shall be used solely for business purposes and in furtherance
of the regular business affairs of Mortgagor, and the entire principal obligations secured by
this Mortgage constitute (i) a “business loan” as that term is defined in, and for all purposes
of, 815 ILCS 205/4(1)(c), and (ii) a “loan secured by a mortgage on real estate” within the
purview and operation of 815 ILCS 205/4(1)(1).
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ARTICLE 2. OBLIGATIONS SECURED

OBLIGATIONS SECURED. Mortgagor makes this Mortgage for the purpose of

securing the payment and performance of the following obligations (collectively
“Secured Qbligations™):

(a)

(b)

(©)

(d)

(€)

(f)

Payment and performance of all covenants and obligations of Mortgagor under
this Mortgage; and

Payment to Mortgagee of all sums at any time owing, with interest thereon,
according to the terms of the Loan Agreement and the Notes; and

Payment and performance of all covenants and obligations on the part of
Borrowers under that certain Loan Agreement (as the same may be amended,
modified-or supplemented from time to time, the “Loan_Agreement™) of even
date heiewith, by and among NCS, OpCo, HotelCo and Hickory Street
Development ~LLC (each individually, a “Borrower” and collectively,
“Borrowers”), thie Lenders from time to time party thereto and Mortgagee; and

Payment and performance of all covenants and obligations, if any, of any rider
attached as an Exhibit tc this'Mortgage; and

Payment and performance of ‘all future advances and other obligations that the
then record owner of all or part cf tne Property may agree to pay and/or perform
(whether as principal, surety or guarantor) for the benefit of Mortgagee, when
such future advance or obligation is evidenced by an instrument in writing, which
recites that it is secured by this Mortgzge including any and all advances or
disbursements of Mortgagee with respect to ths Property for the payment of taxes,
assessments, insurance premiums or costs incuited for the protection of the
Property; and

All modifications, extensions, novations and renewals of any-of the obligations
secured hereby, however evidenced, including, withoat /limitation: (i)
modifications of the required principal payment dates or interesi pavment dates or
both, as the case may be, deferring or accelerating payment dares wholly or
partly; or (i) modifications, extensions or renewals at a different rate-of interest
whether or not in the case of a note, the modification, extension or renewal is
evidenced by a new or additional promissory note or notes.

OBLIGATIONS. The term “obligations” is used herein in its broadest and most

comprehensive sense and shall be deemed to include, without limitation, all interest and
charges, prepayment charges (if any), late charges and loan fees at any time accruing or
assessed on any of the Secured Obligations together with all costs of collecting the
Secured Obligations, in each case pursuant to the terms of the Loan Agreement or the
other Loan Documents.
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INCORPORATION. All terms of the Secured Obligations and the Loan Documents are
incorporated herein by this reference. All persons who may have or acquire an interest in
the Property shall be deemed to have notice of the terms of the Secured Obligations and
to have notice, if provided therein, that the rate of interest on one or more Secured
Obligations may vary from time to time.

FUTURE ADVANCES. This Mortgage shall secure not only presently existing
indebtedness under the Notes, the Loan Agreement or any other Loan Documents, but
also future advances, whether such advances are obligatory or to be made at the option of
Mortgagee, or otherwise, to the same extent as if such future advances were made on the
date‘of the execution of this Mortgage, although there may be no advance made at the
time of execution of this Mortgage and although there may be no indebtedness
outstandirg at the time any advance is made. The lien of this Mortgage shall be valid as
to all indcbtedness including future advances, from the time of its filing for record in the
recorder’s or-tegistrar’s office of the county in which the Real Property is located. The
total amount of inJebtedness may increase or decrease from time to time, as provided in
the Notes and the Losin Agreement, and any disbursements which Mortgagee may make
under this Mortgage, in< Notes, the Loan Agreement or any other Loan Document (e.g.,
for payment of taxes, insurance premiums or other advances to protect Mortgagee’s liens
and security interests, as pcrniitted hereby) shall be additional indebtedness secured
hereby. This Mortgage is int:nded to and shall be valid and have priority over all
subsequent liens and encumbrancey, including statutory liens, excepting solely Permitted
Liens, taxes and assessments levie¢ on the real estate, and those other exceptions
approved by Mortgagee in writing.

ARTICLE 3. ASSIGNMENT OF LEASES AND RENTS

ASSIGNMENT. Mortgagor hereby absolutely and irr¢vocably assigns and transfers to
Mortgagee all of Mortgagor’s right, title and interest in, to zadunder: (a) all present and
future leases, subleases, licenses or occupancy agreements of the Property or any portion
thereof, and all other agreements of any kind relating to the’ management, leasing,
operation, use or occupancy of the Property or any portion thereof, wheihar now existing
or entered into after the date hereof (“Leases™); and (b) the rents, tevenue, income,
receipts, reserves, issues, deposits and profits of the Property, including, without
limitation, all amounts payable and all rights and benefits accruing to Mortgagor under
the Leases (“Payments™). The term “Leases”, as referred to herein, shall also include all
subleases and other agreements for the use or occupancy of the Property, options, rights
of first refusal or guarantecs of and security for the tenant’s performance thereunder, the
right to exercise any landlord’s liens and other remedies to which the landlord is entitled,
and all amendments, extensions, renewals or modifications thereto which are permitted
hereunder but shall exclude the Operating Lease in which Mortgagee has been granted a
security interest pursuant to Section 1.1 hereof. This assignment is intended to be and
constitutes a present, unconditional and absolute assignment, not an assignment for
security purposes only, and Mortgagee’s right to the Leases and Payments is not
contingent upon, and may be exercised without possession of, the Property.
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GRANT OF LICENSE. Mortgagee confers upon Mortgagor a revocable license
(“License”) to collect and retain the Payments as they become due and payable, until the
occurrence and continuance of a Default (as hereinafier defined). During the existence of
a Default, the License shall be automatically revoked and Mortgagee may collect and
apply the Payments pursuant to that certain Section hereof entitled Application of Qther
Sums without notice and without taking possession of the Property. All Payments
collected by Mortgagor during the existence of a Default shall be held by Mortgagor as
trustee under a constructive trust for the benefit of Mortgagee. Mortgagor hereby
irrevocably authorizes and directs the tenants under the Leases to rely upon and comply
wifhi any notice or demand by Mortgagee for the payment to Mortgagee of any rentals or
other sums which may at any time become due under the Leases, or for the performance
of any ‘of the tenants’ undertakings under the Leases, and the tenants shall have no right
or duty wo.inquire as to whether any Default has actually occurred or is then existing
hereunder. Murtzagor hereby relieves the tenants from any liability to Mortgagor by
reason of relying upon and complying with any such written notice or written demand by
Mortgagee. After the eccurrence of and during the continuance of a Default, Mortgagee
may apply, in its sol¢ discretion, any Payments so collected by Mortgagee against any
Secured Obligation under the Loan Documents, whether existing on the date hereof or
hereafter arising. Collection ot any Payments by Mortgagee shall not cure or waive any
Default or notice of Default or invalidate any acts done pursuant to such notice.

EFFECT OF ASSIGNMENT. The foregoing irrevocable assignment shall not cause
Mortgagee to be: (a) a mortgagee in po<session; (b) responsible or liable for the control,
care, management or repair of the Propsity or for performing any of the terms,
agreements, undertakings, obligations, representations, warranties, covenants and
conditions of the Leases; or (c) responsible or-iiable for any waste committed on the
Property by the tenants under any of the Leases or an; otber parties; for any dangerous or
defective condition of the Property; or for any negligence)in the management, upkeep,
repair or control of the Property resulting in loss or injury o: d<ath to any tenant, licensee,
employee, invitee or other person; or (d) responsible for or uncer any duty to produce
rents or profits. Mortgagee shall not directly or indirectly be liable to-Mortgagor or any
other person as a consequence of: (i) the exercise or failure to exercise'ty Mortgagee, or
any of their respective employees, agents, contractors or subcontractors, sny of the rights,
remedies or powers granted to Mortgagee hereunder; or (ii) the failure or-refusal of
Mortgagee to perform or discharge any obligation, duty or liability of Mortgagor arising
under the Leases.

REPRESENTATIONS AND WARRANTIES. Mortgagor represents and warrants to
Mortgagee as of the date hereof, that Mortgagor has delivered to Mortgagee a true,
accurate and complete list of all Leases, and that, to Mortgagor’s knowledge, except as
disclosed to Mortgagee in writing prior to the date hereof, (a) all existing Leases are in
full force and effect and are enforceable in accordance with their respective terms, and no
breach or default, or event which would constitute a breach or default after notice or the
passage of time, or both, exists under any existing Leases on the part of any party; (b) no
rent or other payment (other than security deposits) under any existing Lease has been
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paid by any tenant for more than one (1) month in advance of its accrual, and payment
thereof has not otherwise been forgiven, discounted or compromised; and (c) none of the
landlord’s interests under any of the Leases has been transferred or assigned, except
pursuant to the Loan Documents,

COVENANTS. Except as otherwise expressly provided in the Loan Agreement,
Mortgagor covenants and agrees, at Mortgagor’s sole cost and expense, to: (a) perform
all of the material obligations of landlord contained in the Leases, and to the extent
commercially reasonable, to enforce performance by the tenants of the material
obligations of the tenants contained in the Leases; (b) give Mortgagee prompt written
notice, of any material default which occurs with respect to any of the Leases; (¢) use
commercially reasonable efforts, from and after the Opening Date with respect to the
Property. to keep all leasable space at the Property leased at all times at rentals not less
than the 4% market rental rate; (d) deliver to Mortgagee fully executed copies of each
and every Leasc and any modifications or amendments thereto not previously delivered
to Mortgagee, il reguested to do so by Mortgagee; (e) execute and record such additional
assignments of any L<ase, in form and substance reasonably acceptable to Mortgagee, as
Mortgagee may reasondoly request; and (f) execute and deliver to Mortgagee any
subordination, non-disturbance and attornment agreement required under the Loan
Agreement. Mortgagor shali rot, without Mortgagee’s prior written consent unless in
accordance with the terms of the Loan Agreement: (i) enter into any Leases or Lease
amendments or assignments after tae date hereof in violation of Section 9.4 of the Loan
Agreement; (ii) collect any rent in ad vance, other than: (A) security deposits, (B) rentals
one (1) month in advance of the time wher. it becomes due under any of the Leases, and
(C) any rent which may be required to be prepaid by the terms of any such Lease; (iv)
terminate, modify or amend any of the terms of 2zt Lease which is not a Permitted Lease
or in any manner release or discharge the tenants-{iom any obligations thereunder; or (iii)
subordinate or agree to subordinate any of the L=ascs to any other deed of trust,
mortgage, deed to secure debt or encumbrance (other tiiun Permitted Liens). Any such
attempted amendment, cancellation, modification or othef sction in violation of the
provisions of this Section without the prior written consent of Mortgagee shall be null
and void.

ESTOPPEL CERTIFICATES. Within thirty (30) days after writen request by
Mortgagee, but not more often than once per calendar year so long as no Default exists,
Mortgagor shall use reasonable efforts to obtain and shall deliver to Mortgagee and to
any party reasonably designated by Mortgagee estoppel certificates executed by
Mortgagor and by each of the tenants (provided that so long as no Default exists, tenant
estoppels shall only be required from each tenant with a Lease that exceeds ten percent
(10%) of the budgeted economic occupancy of the Property), in recordable form,
certifying (if such be the case): (a) that the foregoing assignment and the Leases are in
full force and effect; (b) the date and amount of each such tenant’s most recent payment
of rent and other charges; (c) that there are no uncured defaults, defenses or offsets
outstanding under such Lease, or stating those claimed by Mortgagor or tenants under the
foregoing assignment or the Leases, as the case may be; and (d) any other information
reasonably requested by Mortgagee.
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ARTICLE 4. SECURITY AGREEMENT AND FIXTURE
FILING

SECURITY INTEREST. Mortgagor hereby grants and assigns to Mortgagee as of the

Effective Date a security interest, to secure payment and performance of the Secured
Obligations, in all of Morigagor’s right, title and interest, whether now owned or
hereafter acquired, in and to the following described personal property (collectively,
excluding any Excluded Assets, the “Collateral”):

ill goods, building and other materials, supplies, inventory, work in process,
equipment, machinery, fixtures, furniture, furnishings, signs and other personal
properiv and embedded software included therein and supporting information,
whergvel cituated, which are or are to be incorporated into, used in connection
with, or apriorriated for use on the Property; together with all Payments and other
rents and security deposits derived from the Property; all inventory, accounts, cash
receipts, deposit accounts (including impound accounts, if any), accounts
receivable, contract rights, licenses, agreements, general intangibles, payment
intangibles, software, chatiel paper (whether electronic or tangible), instruments,
documents, promissory rofzs, drafts, letters of credit, letter of credit rights,
supporting obligations, insurance policies, insurance and condemnation awards and
proceeds, proceeds of the sale o promissory notes, any other rights to the payment
of money, trade names, trademarks ana service marks arising from or related to the
ownership, management, leasing, operation, sale or disposition of the Property or
any business now or hereafter conducted thereon by Mortgagor; all development
rights and credits, and any and all peimis, consents, approvals, licenses,
authorizations and other rights granted by, given. by or obtained from, any
governmental entity with respect to the Property; oll water and water rights, wells
and well rights, canals and canal rights, ditches and dit<h rights, springs and spring
rights, and reservoirs and reservoir rights appurtenant 0 ar associated with the
Property, whether decreed or undecreed, tributary, non-tritutary or not non-
tributary, surface or underground or appropriated or unappropriated;-and all shares
of stock in water, ditch, lateral and canal companies, well permits/gnd all other
evidences of any of such rights; all deposits or other security now .Or hereafter
made with or given to utility companies by Mortgagor with respect to the Property;
all advance payments of insurance premiums made by Mortgagor with respect to
the Property; all plans, drawings and specifications relating to the Property; all loan
funds held by Mortgagee, whether or not disbursed; all funds deposited with
Mortgagee pursuant to the Loan Agreement; all reserves, deferred payments,
deposits, accounts, refunds, cost savings and payments of any kind related to the
Property or any portion thereof; all of Mortgagor’s right, title and interest, now or
hereafter acquired, to the payment of money from Mortgagee to Mortgagor under
any swap, derivative, foreign exchange, or hedge transaction or arrangement (or
similar transaction or arrangement howsoever described or defined) at any time
entered into between Mortgagor and Mortgagee in connection with the Loan, as
defined in the Loan Agreement; all beds, mattresses, bedside tables, party tables,
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coffee tables, end tables, desks, desk chairs, lounge chairs, dressers, chests, mirrors,
pictures, lamps and lampshades, ottomans, sofas, love seats, murphy beds,
sofabeds, radios, television sets and all other items of fumniture, furnishings,
equipment and personal property (of whatever kind or nature) located within and
used in the operation of the Property or any portion thereof; all desks, chairs,
tables, counters, lamps and other lobby furniture and furnishings and equipment
located within the Property or any portion thereof, all filing cabinets, office
equipment, typewriters, calculators, reservations systems, surveillance and security
systems, computers, printers, facsimile machines, safe deposit boxes and other
office furniture, furnishings and equipment located within and relating to the
speration of the Property (or any portion thereof) or offered as services and/or
amenities to guests or invitees of the Property; all stoves, refrigerators, ovens,
grilis.’ steamers, steam tables, fryers, dishwashers, preparation tables, slicers,
grindérs; ice cream machines and freezers, racks, tables and chairs, bars, bar
equipment 7uid supplies, pots, pans, tableware, silverware, glassware, linens, video
equipment, lecierns, microphones, amplifiers, public address systems and other
items of every kind and nature whatsoever used in connection with the kitchens,
restaurants, bars, iowiges, conference rooms, auditoriums, and other public areas
located within the Property” or any portion thereof; all lounges, chairs, umbrellas,
tables, pool equipment and o'her items of every kind and nature whatsoever used or
useful in connection with the peol and recreation areas upon the Property or any
portion thereof; all telephone ¢quipment owned by Mortgagor within the Property
or any portion thereof; together witn all replacements and proceeds of, and
additions and accessions to, any of th= foregoing; together with all books, records
and files relating to any of the foregoing!

As to all of the above described personal property. which is or which hereafter
becomes a “fixture” under applicable law, it is intended by Mortgagor and
Mortgagee that this Mortgage constitutes a fixture filing filed with the real estate
records of Cook County, Illinois, under the Uniforn Commercial Code, as
amended or recodified from time to time, in the state wherzin the Property is
located (“UCC”). For purposes of this fixture filing, the “Debtor” is the
Mortgagor and the “Secured Party” is the Mortgagee. A descriptioi.of the land
which relates to the fixtures is set forth in Exhibit A attached hereto. /Mortgagor
is the record owner of such land. The filing of a financing statement cavering
the Collateral shall not be construed to derogate from or impair the lién or
provisions of this Mortgage with respect to any property described herein which
is real property or which the parties have agreed to treat as real property.
Similarly, nothing in any financing statement shall be construed to alter any of
the rights of Mortgagee under this Mortgage or the priority of Mortgagee’s lien
created hereby, and such financing statement is declared to be for the protection
of Mortgagee in the event any court shall at any time hold that notice of
Mortgagee’s priority interest in any property or interests described in this
Mortgage must, in order to be effective against a particular class of persons,
including, but not limited to, the Federal government and any subdivision,
agency or entity of the Federal government, be filed in the UCC records,
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REPRESENTATIONS AND WARRANTIES. Mortgagor represents and warrants

that: (a) Mortgagor has, or will have, good title to the Collateral, subject to Permitted
Liens; (b) Mortgagor has not previously assigned or encumbered the Collateral, and no
financing statement covering any of the Collateral has been delivered to any other person
or entity, subject to Permitted Liens; and (c)} Mortgagor’s principal place of business is
located at the address of Mortgagor set forth on the cover page of this Mortgage.

COVENANTS. Mortgagor agrees: (a) to execute and deliver such documents as
Mortgagee deems necessary and requests to create, perfect and continue the security
interests contemplated hereby; (b) not to change its name, its chief executive office or the
jurisdiztion in which it is organized and/or registered without giving Mortgagee prior
written notice thereof as required under the Security Agreement; (c) to cooperate with
Mortgagze in- perfecting all security interests granted herein and in obtaining such
agreements {roui third parties as Mortgagee deems necessary, proper or convenient in
connection witit /the preservation, perfection or enforcement of any of its rights
hereunder; and (d) thai Mortgagee is authorized to file financing statements in the name
of Mortgagor to perfect Mortgagee’s security interest in the Collateral which financing
statements may describe (the' Collateral as “all personal property and other assets of
Mortgagee, whether now owried or existing or hereafter acquired or arising, together with
all products and proceeds thereof, substitutions and replacements therefor, and additions
and accessions thereto”, or any oth¢r description to similar effect,

RIGHTS OF MORTGAGEE. In additico-to Mortgagee’s rights as a “Secured Party”
under the UCC, Mortgagee may, but shall nst = obligated to, at any time without notice
and at the expense of Mortgagor, unless otherv/ise provided in the Loan Agreement: (a)
give notice to any person of Mortgagee’s rights hireunder and enforce such rights at law
or in equity; (b) insure, protect, defend and presetve he Collateral or any rights or
interests of Mortgagee therein; (c¢) inspect the Collateral; and (d) endorse, collect and
receive any right to payment of money owing to Mortgagor under or from the Collateral.

Upon the occurrence and continuance of a Default under this Moitgage, then in addition
to all of Mortgagee’s rights as a “Secured Party” under the UCC or athrwise at law and
in addition to Mortgagee’s rights under the Loan Documents:

(a)  Mortgagee may (i) upon ten (10) days’ prior written notice, require Moitgagor to
assemble any or all of the Collateral and make it available to Mortgagee at a place
designated by Mortgagee; (ii) without prior notice (except as may be required
under the Security Agreement) enter upon the Property or other place where any
of the Collateral may be located and take possession of, collect, sell, lease, license
or otherwise dispose of any or all of the Collateral, and store the same at locations
acceptable to Mortgagee at Mortgagor’s expense; or (iii) sell, assign and deliver at
any place or in any lawful manner all or any part of the Collateral and bid and
become the purchaser at any such sales; and
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(b)  Mortgagee may, for the account of Mortgagor and at Mortgagor’s expense: (i)
operate, use, consume, sell, lease, license or otherwise dispose of the Collateral as
Mortgagee deems appropriate for the purpose of performing any or all of the
Secured Obligations; (ii) enter into any agreement, compromise, or settlement,
including insurance claims, which Mortgagee may deem desirable or proper with
respect to any of the Collateral; and (iii) endorse and deliver evidences of title for,
and receive, enforce and collect by legal action or otherwise, all indebtedness and
obligations now or hereafter owing to Mortgagor in connection with or on account
of any or al! of the Collateral; and

(¢)  Any proceeds of any disposition of any Collateral may be applied by Mortgagee
to the payment of expenses incurred by Mortgagee in connection with the
roregoing, including reasonable outside attorneys’ fees, and the balance of such
procceds may be applied by Mortgagee toward the payment of the Secured
Obligaiisns in such order of application as Mortgagee may from time to time
elect.

Notwithstanding any “otler provision hereof, Mortgagee shall not be deemed to have
accepted any property othor than cash in satisfaction of any obligation of Mortgagor to
Mortgagee unless Mortgagor shzll make an express written election of said remedy under
the UCC or other applicable tav.© Mortgagor agrees that Mortgagee shall have no
obligation to process or prepare any Collateral for sale or other disposition. Mortgagor
acknowledges and agrees that a disposition of the Collateral in accordance with
Mortgagee’s rights and remedies as heletofore provided is a disposition thereof in a
commercially reasonable manner and that ten10) days prior notice of such disposition is
commercially reasonable notice.

POWER OF ATTORNEY. Mortgagor hereby irevocably appoints Mortgagee as
Mortgagor’s attorney-in-fact (such agency being coupled with an interest), and as such
attorney-in-fact Mortgagee may, without the obligation to do'se, in Mortgagee’s name, or
in the name of Mortgagor, prepare, execute and file or record- financing statements,
continuation statements, applications for registration and like papers nscessary to create,
perfect or preserve any of Mortgagee’s security interests and rights. in or to any of the
Collateral, and, upon the occurrence and continuance of a Default hereandar and subject
to the terms of the Loan Documents, take any other action required of Mcrtgagor under
the Loan Documents; provided, however, that Mortgagee as such attorney-in-fact shall be
accountable only for such funds as are actually received by Mortgagee.

POSSESSION AND USE OF COLLATERAL. Except as otherwise provided in this
Section or the other Loan Documents, so long as no Default exists and is continuing
under this Mortgage or any of the other Loan Documents, Mortgagor may possess, use,
move, transfer or, to the extent permitted under clause (c) of that certain Section hereof
entitled Maintenance and Preservation of the Property, dispose of any of the Collateral in
the ordinary course of Mortgagor’s business and in accordance with the Loan Agreement.

10
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ARTICLE 5. RIGHTS AND DUTIES OF THE PARTIES

PERFORMANCE OF SECURED OBLIGATIONS. Mortgagor shall promptly pay
and perform each Secured Obligation for which it is responsible hereunder or under the
Loan Agreement when due. If Mortgagor fails to timely pay or perform any portion of
the Secured Obligations (including taxes, assessments and insurance premiums), after any
cure periods provided in the Loan Documents, or if a legal proceeding is commenced that
Mortgagee determines, if adversely determined, is reasonably likely have an adverse
effect on Mortgagee’s rights in the Property, then Mortgagee may (but is not obligated
to), at Mortgagor’s expense, take such action as it considers to be necessary to protect the
valre of the Property and Mortgagee’s rights in the Property, including the retaining of
counsei; and any amount so expended by Mortgagee will be added to the Secured
Obligatioris and will be payable by Mortgagor to Mortgagee on demand, together with
interest tieréen from the date of advance until paid at the Alternate Rate provided in the
Loan Agreemen:

TAXES AND ASSEGSSMENTS. Subject to Mortgagor’s rights to contest payment of
taxes or assessments as'may be provided in the Loan Agreement, Mortgagor shall pay
prior to delinquency all Property Taxes. Subject to the terms of the Loan Agreement,
Mortgagor shall also pay prior lo delinquency all taxes, assessments, levies and charges
imposed by any public authority »pon Mortgagee by reason of its interest in any Secured
Obligation or in the Property, or by reason of any payment made to Mortgagee pursuant
to any Secured Obligation.

LIENS, ENCUMBRANCES AND CHARCKS. Subject to Mortgagor’s right to contest
such liens, claims and encumbrances as providéd in the Loan Agreement, Mortgagor
shall promptly discharge all liens, claims and esCumbrances, unless such lien, claim or
encumbrance constitutes a Permitted Lien or is otherwise approved by Mortgagee in
writing, that has or may attain priority over this Mortgage ) Subject to the provisions of
the Loan Agreement regarding Permitted Liens, Mortgagor shall pay when due all
obligations secured by, or which may become, liens and encumbrances which shall now
or hereafter encumber or appear to encumber all or any part of the Praperty or Collateral,
or any interest therein, whether senior or subordinate hereto.

DAMAGES:; INSURANCE AND CONDEMNATION PROCEEDS.

(@)  The following (whether now existing or hereafter arising) are all absolutely and
irrevocably assigned by Mortgagor to Mortgagee and, at the request of
Mortgagee, shall be paid directly to Mortgagee: (i) all awards of damages and all
other compensation payable directly or indirectly by reason of a condemnation or
proposed condemnation for public or private use affecting all or any part of, or
any interest in, the Property or Collateral; (ii) all other claims and awards for
damages to, or decrease in value of, all or any part of, or any interest in, the
Property or Collateral; (iii) all proceeds of any insurance policies (whether or not
expressly required by Mortgagee to be maintained by Mortgagor, including, but
not limited to, earthquake insurance and terrorism insurance, if any) payable by

11
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reason of loss sustained to al} or any part of the Property or Collateral; and (iv) all
interest which may accrue on any of the foregoing provided; however, that:

(1) if any of the awards, claims, actions, and/or proceeds pursuant to
items (i) through (iv) above are individually less than or equal to Five
Hundred Thousand and No/100 Dollars ($500,000.00) (“Individual
Threshold”) (and, when aggregated with all prior awards, claims, actions
and/or proceeds related to casualties and condemnations for which
proceeds have not been fully applied to the restoration of the Property in
accordance with the terms and conditions of the Loan Documents, are
less than or equal to Three Million and No/100 Dollars ($3,000,000.00)
(“Aggregate Threshold”)), and no Default exists and is continuing,
Mortgagor shall be permitted to commence, appear in, defend or
prosecute any assigned claim or action and may adjust, compromise,
settle and collect all such claims and awards without Mortgagee’s consent
provided that any such awards and/or proceeds received by Mortgagor
shall be used by Mortgagor to repair and/or restore the Property in
accordance with clause (d) of that certain Section hereof entitled
Maintenance and Preservation of the Property;

(2) if any of the awards, claims, actions, and/or proceeds pursuant to
items (i) through (iv) ahove are individually greater than the Individual
Threshold (or, when aggregated with all prior awards, claims, actions
and/or proceeds related’ 1o - casualties and condemnations for which
proceeds have not been fully-applied to the restoration of the Property in
accordance with the terms and sonditions of the Loan Documents, are
greater than the Aggregate Threshold) and no Default exists and is
continuing, Mortgagor shall be permit’ed > commence, appear in, defend
or prosecute any assigned claim or actioriand may adjust, compromise,
settle and collect all such claims and awargs wwith Mortgagee’s consent,
provided that any such awards and/or proceeds teceived by Mortgagor
shall be promptly delivered to Mortgagee for application or disbursement
in accordance with the terms and conditions of this Mortgage; and

(3} if a Default exists and is continuing or if Mortgagor-does not
diligently commence, appear in (to the extent applicable), defend and or
prosecute any such claim or action under the immediately preceding
clauses (1) or (2) within ten (10) days after Mortgagee’s notice, then
Mortgagee shall have the right, without Mortgagor’s consent to
commence, appear in, defend or prosecute any assigned claim or action
and may adjust, compromise, settle and collect all such claims and
awards, provided, however, (x) in no event will Mortgagee have the right
to consent to the entry of any judgment against or admit to any liability
on behalf of Mortgagor; and (y) in no event shall Mortgagee be
responsible for any failure to collect any claim or award, regardless of the

12
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cause of the failure, including, without limitation, any malfeasance or
nonfeasance by Mortgagee or its employees or agents.

Subject to applicable law, Mortgagee may at its discretion apply all or any of the
proceeds it receives to its reasonable, out-of-pocket expenses in settling,
prosecuting or defending any claim in accordance with the immediately preceding
clause (3), and subject to clause (b) below, may apply the balance to the Secured
Obligations in such order and amounts as Mortgagee in its sole discretion may
choose, and/or Mortgagee may release all or any part of the proceeds to
Mortgagor upon any conditions Mortgagee may impose. Notwithstanding the
foregoing, Mortgagor shall not, without the prior written consent of Mortgagee:
{i) settle or compromise any action, suit, proceeding, or claim in which Mortgagee
is.1amed as a party or consent to the entry of any judgment in such a matter that
does rat include as an unconditional term thereof the delivery by the claimant or
plainiifr to Mortgagee of a written release of Mortgagee (in form, scope and
substanc¢ satisfactory to Mortgagee in its sole discretion) from all liability in
respect of suck-action, suit, or proceeding; or (ii) settle or compromise any action,
suit, proceeding -or claim in which Mortgagee is named as a party in any manner
that may materially and adversely affect Mortgagee as determined by Mortgagee
in its sole discretion.

Notwithstanding anything tc the contrary herein, if the amount of the insurance or
condemnation proceeds for the applicable Property with respect to any individual
casualty or condemnation is greatcr than the Individual Threshold (or, when
aggregated with the proceeds of all prio: casualties and condemnations, is greater
than the Aggregate Threshold) and no Défavlt exists and is continuing, Mortgagee
shall permit insurance or condemnation pioceeds held by Mortgagee to be used
for repair or restoration provided that all of the following conditions are met: (i)
the deposit with Mortgagee of such additional fuiids which Mortgagee reasonably
determines are needed to pay all costs of the repair or restoration, (including,
without limitation, taxes, financing charges, insurance ‘anq-rent during the repair
period to the extent that undisbursed loan proceeds are-not-allocated for such
items pursuant to the Project Budget); (ii) the establishment of an asrangement for
lien releases and disbursement of funds acceptable to Mortgagee (*ns arrangement
contained in the Loan Agreement for obtaining lien releases and disbirsing loan
funds shall be deemed reasonable with respect to disbursement of insurance or
condemnation proceeds); (iii) the delivery to Mortgagee of plans and
specifications for the work, a contract for the work signed by a contractor
reasonably acceptable to Mortgagee, a cost breakdown for the work and, if
reasonably required, a payment and performance bond for the work, all of which
shall be reasonably acceptable to Mortgagee; (iv) the delivery to Mortgagee of
evidence reasonably acceptable to Mortgagee (aa) that after completion of the
work the income from the Property will be sufficient to pay all expenses and debt
service for the Property; (bb) that upon completion of the work, the total value of
the Property will be at least as great as it was before the damage or condemnation
occurred; (cc) that such repair or restoration of the Property is reasonably

13
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expected to be substantially completed on or before the Maturity Date, or such
other date reasonably agreed by Mortgagor; and (dd) of the satisfaction of any
additional conditions that Mortgagee may reasonably establish to protect its
security, provided, that such additional conditions would be customarily required
by a reasonable lender with respect to a property and borrower similarly situated
as the Property and Mortgagor. Mortgagor hereby acknowledges that the
conditions described above are reasonable, and, if such conditions have not been
satisfied within sixty (60) days of receipt by Mortgagee of such insurance or
condemnation proceeds, then Mortgagee may apply such insurance or
condemnation proceeds to pay the Secured Obligations in such order and amounts
as Mortgagee in its sole discretion may choose.

MAINTENANCE _AND PRESERVATION OF THE PROPERTY. Except as
otherwisz rievided in the Loan Documents, Mortgagor covenants: (a) to insure the
Property ana-Csilateral against such risks as required under the Loan Agreement, and, at
Mortgagee’s request, to provide evidence of such insurance to Mortgagee to the extent
required under the Luan Agreement, and to comply with the requirements of any
insurance companies providing such insurance; (b) to keep the Property and Collateral in
good condition and repai’, o:dinary wear and tear excepted; (c) not to Transfer the
Property or Collateral or any part thereof except as permitted by Section 9.22 of the Loan
Agreement; (d) to complete, reitove or replace, promptly and in good and workmanlike
manner, the Property and Collateral, or any part thereof, which may be damaged or
destroyed; provided, that Mortgage: makes available to Mortgagor any insurance
proceeds held by Mortgagee as a result of sich damage or destruction; (¢) to comply with
all laws, ordinances, regulations and standards except where the failure to comply could
not reasonably be expected to result in a Mat¢ria! Adverse Effect, and, in all material
respects, comply with all covenants, conditions; restrictions and equitable servitudes,
whether public or private, of every kind and character swhich affect the Property or
Collateral and pertain to acts committed or conditicns =xisting thereon, including,
without limitation, any work, alteration, improvement or démolition mandated by such
laws, covenants or requirements; and (f) not to commit or perm.it waste of the Property or
Collateral in any material respect.

DEFENSE AND NOTICE OF LOSSES, CLAIMS AND ACTIQNS' .A* Mortgagor’s
sole expense, Mortgagor shall protect, preserve and defend the Property énc-Collateral
and title to and right of possession of the Property and Collateral, the security hereof and
the rights and powers of Mortgagee hereunder against all adverse claims, other than
claims that constitute Permitted Liens. Mortgagor shall give Mortgagee prompt notice in
writing, and in no event later than ten (10) days after obtaining knowledge thereof, of (i)
the assertion of any claim or of the filing of any action or proceeding affecting Mortgagor
or the Property which, if adversely determined, could reasonably be expected to have a
Material Adverse Effect, (ii) the occurrence of any damage to any material portion of the
Property or Collateral as a result of any fire, explosion, accident, flood or other casualty
and (ii1) any condemnation offer or action with respect to any material portion of the
Property or Collateral.
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DUE ON SALE; ENCUMBRANCE. If the Property or any ownership or leasehold
interest therein or if any direct or indirect ownership interest in Mortgagor shall be sold,

transferred, mortgaged, assigned, further encumbered or leased, whether directly or
indirectly, whether voluntarily, involuntarily or by operation of law, in each case in
violation of Section 9.22 or 9.23 of the Loan Agreement, THEN Mortgagee, at the
direction of the Requisite Lenders, may, subject to any notice and cure rights provided in
the Loan Agreement, declare all Secured Obligations immediately due and payable.

RELEASES, EXTENSIONS, MODIFICATIONS AND ADDITIONAL SECURITY.
Without notice to or the consent, approval or agreement of any persons or entities having
anyfiterest at any time in the Property and Collateral or in any manner obligated under
the Secured Obligations (“Interested Parties™), Mortgagee may, from time to time (and
subject to obtaining the approval of the Requisite Lenders to the extent required under the
terms of‘the Loan Agreement) and other than as set forth in clause (i) below, without
notice to Merngagor (i) release any person or entity from liability for the payment or
performance of‘anv Secured Obligation; (ii) upon receipt of Mortgagor’s consent or
agreement in writing, a3 applicable, take any action or make any agreement extending the
maturity or otherwise -altering the terms or increasing the amount of any Secured
Obligation; or (iii) accept adcitional security or release all or a portion of the Property
and Collateral and other secarity for the Secured Obligations. None of the foregoing
actions shall release or reduce ‘p¢ liability of Mortgagor as set forth in the Loan
Documents, or release or impair the priarity of the lien of and security interests created
by this Mortgage upon the Property and the Collateral.

SUBROGATION. Mortgagee shall be sulrogated to the lien of all encumbrances,
whether released of record or not, paid in wholeOr in part by Mortgagee pursuant to the
Loan Documents or by the proceeds of any loan secured by this Mortgage.

COMMUNITY FACILITIES DISTRICT. Without obtaing the prior written consent
of Mortgagee, such consent not to be unreasonably withheld o: delayed, Mortgagor shall
not affirmatively consent to, or vote in favor of, the inclusion ¢f all or any part of the
Property in any new assessment district, improvement districi, cammunity facilities
district, special district, special improvement district, governmentz! Zisirict or similar
district (any such district, a “Special Assessment District™). Mortgagorshall promptly,
and in no event later than ten (10) days after obtaining knowledge thereof, ‘@iva notice to
Mortgagee of any written notification that Mortgagor may receive from any municipality
or other third party of any intent or proposal to include all or any part of the Property in a
new Special Assessment District. Mortgagee shall have the right to file a written
objection to the inclusion of all or any part of the Property in a Special Assessment
District and to appear at, and participate in, any hearing with respect to the formation of
any such district,

OPERATING LEASE.

(a)  Mortgagor shall comply with and observe the terms and conditions set forth in
Section 9.28 of the Loan Agreement, which are incorporated herein by reference.
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In the event that any Operating Lessee shall become the owner and holder of the
fee title to any portion of the Property while any portion of the Secured
Obligations remains unpaid or unsatisfied, the lien of this Mortgage shall be
spread to cover such fee title to such portion of the Property. Each Operating
Lessee agrees, at its sole cost and expense, including any reasonable out-of-
pocket outside attorneys’ fees and disbursements incurred by Mortgagee in
connection therewith, to (i) execute or cause to be executed any and all documents
or instruments necessary to subject such Operating Lessee’s fee title to the
Property or portion thereof to the lien of this Mortgage; and (ii) provide a lender’s
title insurance policy (or an endorsement to Mortgagee’s leasehold loan title
insurance policy), at such Operating Lessee’s expense, that shall insure that the
iien of this Mortgage is a first lien on such Operating Lessee’s fee title to the
eroperty or portion thereof.

In the cvent of the bankruptey, reorganization or insolvency of any Operating
Lessee, 2i1y attempt by any Operating Lessee to surrender its leasehold estate, or
any portion thereof, under the Operating Lease, or any attempt under such
circumstances-Uv any Operating Lessee to terminate, cance! or acquiesce in the
rejection of the Operaiing Lease without the consent of Mortgagee shall be null
and void. Each Opeiaiing Lessee hereby expressly releases, assigns, relinquishes
and surrenders unto Mortgagze all of its right, power and authority to terminate,
cancel, acquiesce in the rejection of, modify, change, supplement, alter or amend
the Operating Lease in insolvincy of any Operating Lessee, and any attempt on
the part of such Operating Lessec t¢ exercise any such right without the consent
of Mortgagee shall be null and voic._Fach Operating Lessee hereby irrevocably
appoints Mortgagee as its true and laviful attorney-in-fact which power of
attorney shall be coupled with an interest/ for the purpose of exercising, during
the continuance of a Default, its rights pursuant to Section 365(h) of the
Bankruptcy Code or any successor to such Sectiar-io (i) obtain for the benefit of
any Operating Lessce or Mortgagee a right to pussession or statutory term of
years derived from or incident to the Operating Lease, or (ii) treat the Operating
Lease as terminated.

Notwithstanding the rejection of the Operating Lease by any Opsrating Lessee, as
debtor in possession, or by a trustee for any Operating Lessee, pursoant to Section
365 of the Bankruptcy Code, neither the lien of this Mortgage nor Meoltgagee’s
rights with respect to the Operating Lease shall be affected or impaired by reason
thereof. In the event that any Operating Lessee shall remain in possession of the
Property or any portion thereof following a rejection of the Operating Lease by
any Operating Lessee, as debtor in possession, or by a trustee for any Operating
Lessee, such Operating Lessee agrees that it shall not exercise any right of offset
against the rent payable under the Operating Lease, pursuant to Section 365(h)(2)
of the Bankruptcy Code, without the prior consent of Mortgagee thereto.

Without limiting any other provisions contained herein, each Operating Lessee
hereby agrees that all of its right, title and interest under the Operating Lease (and
otherwise with respect to the Property) is subject and subordinate to the Loan and
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Mortgagee’s security interest in each Operating Lessee’s right, title and interest in
and to the Property or any portion thereof. In connection therewith, each
Operating Lessee acknowledges and agrees that in the event Mortgagee shall
succeed to the interests of NCS, with respect to the Operating Hotel Lease, or
OpCo, with respect to the Operating Hotel Sublease, Mortgagee shall have the
absolute right (without regard to the enforceability or perfection of Mortgagee’s
security interest in such Operating Lessee’s leasehold cstate) to terminate such
Operating Lease and in such event (i) such Operating Lease and ali of the
applicable Operating Lessee’s right, title and interest thereunder shall
automatically terminate and (i1} Mortgagor shall not in any way oppose, impede,
obstruct, challenge, hinder, frustrate, enjoin or otherwise intentionally interfere
with Mortgagee’s exercise of any such termination right. Furthermore, in
coanection with any termination of an Operating Lease as referenced in this
pacagravh or otherwise upon the exercise of Mortgagee’s remedies hereunder,
Mortgagor shall reasonably cooperate with Mortgagee to transition the operations
of the hote! located on the Property to Mortgagee.

AKTICLE 6. DEFAULT PROVISIONS

DEFAULT. For all purposes hereof, the term “Default” shall mean the occurrence of
any Default as defined in the Lcan Agreement, which Default is not cured within the
applicable grace, notice and/or cure perind, if any.

RIGHTS AND REMEDIES. Upon the occurrence and continuance of a Default,

Mortgagee shall have each and every one o1'thie*following rights and remedies in addition
to Mortgagee’s rights under the other Loan Documients:

(a)

(b)

With or without notice, to declare all Secured Obligations immediately due and
payable (subject to obtaining the approval of the¢ Keguisite Lenders to the extent
required under the Loan Agreement).

Without releasing Mortgagor or Borrowers from any Securcd Obligation, and
without becoming a mortgagee in possession, to cure any Dexranle o Mortgagor or
Borrowers and, in connection therewith, to enter upon the Propeity and do such
acts and things as Mortgagee deems necessary or desirable to protect vhe security
hereof, including, without limitation: (i) to appear in and defend any action or
proceeding purporting to affect the security of this Mortgage or the rights or
powers of Mortgagee under this Mortgage; (ii) to pay, purchase, contest or
compromise any encumbrance, charge, lien or claim of lien which, in the sole
judgment of Mortgagee, is or may be senior in priority to this Mortgage, the
judgment of Mortgagee being conclusive as between the parties hereto; (iii) to
obtain insurance and to pay any premiums or charges with respect to insurance
required to be carried under this Mortgage; or (iv) to employ counsel,
accountants, contractors and other appropriate persons.
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To commence and maintain an action or actions in any court of competent
jurisdiction to foreclose this instrument or to obtain specific enforcement of the
covenants of Mortgagor hereunder, and Mortgagor agrees that such covenants
shall be specifically enforceable by injunction or any other appropriate equitable
remedy and that for the purposes of any suit brought under this subparagraph,
Mortgagor waives the defense of laches and any applicable statute of limitations.

To the extent this Mortgage may encumber more than one property, the
Mortgagee at its sole option shall have the right to foreclose any one property or
to foreclose en masse. In any suit to foreclose the lien hereof, there shall be
allowed and included as additional indebtedness to the decree for sale all costs,
fees and expenses described in that certain Section hereof entitled Payment of
costs, Expenses and Attorney’s Fees which may be paid or incurred by or on
beazif of Mortgagee to prosecute such suit, and such other costs and fees
including; but not limited to, appraisers’ fees, outlays for documentary and expert
evidence, stenographers’ charges, publication costs, accounting fees, brokerage
commissions, costs of whatever nature or kind to protect and avoid impairment of
the Property, auc other related costs and fees as shall be necessary.

To apply to a court of competent jurisdiction for and obtain the appointment of a
receiver of the Propert ~s-a matter of strict right and without regard to the
adequacy of the security ‘or the repayment of the Secured Obligations, the
existence of a declaration that the Secured Obligations are immediately due and
payable, or the filing of a notice ¢f «r. Default, and Mortgagor hereby consents to
such appointment,

To enter upon, possess, control, lease, muiiage and operate the Property or any
part thereof, to take and possess all docurients; books, records, papers and
accounts of Mortgagor or the then owner of the“Froperty, to make, terminate,
enforce or modify Leases of the Property upon such terms and conditions as
Mortgagee deems proper (in the name of Mortgagor or'otherwise) and/or to make
repairs, alterations and improvements to the Propedy s necessary, in
Mortgagee’s sole judgment, to protect or enhance the security hezesf.

To the extent permitted by applicable law, to execute a written riotice of such
Default and of its election to cause the Property to be sold to satisfy th¢ Secured
Obligations. As a condition precedent to any such sale, Mortgagee shall give and
record such notice as the law then requires. When the minimum period of time
required by law after such notice has elapsed, Mortgagee, without notice to or
demand upon Mortgagor except as required by law, shall sell the Property at the
time and place of sale fixed by it in the notice of sale, at one or severa! sales,
either as a whole or in separate parcels and in such manner and order, all as
Mortgagee in its sole discretion may determine, at public auction to the highest
bidder for cash, in lawful money of the United States, payable at time of sale.
Neither Mortgagor nor any other person or entity other than Mortgagee shall have
the right to direct the order in which the Property is sold. Subject to requirements
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and limits imposed by law, Mortgagee may from time to time postpone sale of all
or any portion of the Property by public announcement at such time and place of
sale. Mortgagee shall deliver to the purchaser at such sale a deed conveying the
Property or portion thereof so seld, but without any covenant or warranty, express
or implied. The recitals in the deed of any matters or facts shall be conclusive
proof of the truthfulness thereof. Any person, including Mortgagee, Mortgagor or
Mortgagee may purchase at the sale.

To resort to and realize upon the security hereunder and any other security now or
later held by Mortgagee concurrently or successively and in one or several
consolidated or independent judicial actions or lawfully taken non-judicial
proceedings, or both, and to apply the proceeds received upon the Secured
Okbligations all in such order and manner as Mortgagee determines in its sole
diseretion.

Upon sale of the Property at any foreclosure sale, Mortgagee may credit bid (as
determined by -Mortgagee in its sole and absolute discretion) all or any portion of
the Secured Ovligations. In determining such credit bid, to the extent permitted
by law, Mortgagee(may, but is not obligated to, take into account all or any of the
following: (i) appraisals of the Property as such appraisals may be discounted or
adjusted by Mortgagee in /its sole and absolute underwriting discretion; (ii)
expenses and costs incurrec by Mortgagee with respect to the Property prior to
foreclosure; (iii) expenses and osts which Mortgagee anticipates will be incurred
with respect to the Property afier foreclosure, but prior to resale, including,
without limitation, costs of structwrel zevorts and other due diligence, costs to
carry the Property prior to resale, costs ot resale (e.g. commissions, reasonable
outside attorneys’ fees, and taxes), costs i any. hazardous materials clean-up and
monitoring, costs of deferred maintenance, ‘repair, refurbishment and retrofit,
costs of defending or settling litigation affecting tnC Property, and lost opportunity
costs (if any), including the time value of money duririg any anticipated holding
period by Mortgagee; (iv) declining trends in real property, values generally and
with respect to properties similar to the Property; (v} anticipzted discounts upon
resale of the Property as a distressed or foreclosed propesty; /i) the fact of
additional collateral (if any), for the Secured Obligations; and {vii) such other
factors or matters that Mortgagee (in its sole and absolute discletian) deems
appropriate. In regard to the above, Mortgagor acknowledges and agrees that:
(w) Mortgagee is not required to use any or all of the foregoing factors to
determine the amount of its credit bid; (x) this Section does not impose upon
Mortgagee any additional obligations that are not imposed by law at the time the
credit bid is made; (y) the amount of Mortgagee’s credit bid need not have any
relation to any loan-to-value ratios specified in the Loan Documents or previously
discussed between Mortgagor and Mortgagee; and (z) Mortgagee’s credit bid may
be (at Mortgagee’s sole and absolute discretion) higher or lower than any
appraised value of the Property.
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() Exercise any and all remedies at law, equity, or under the Notes, this Mortgage or
other Loan Documents for such Default.

(k)  Upon the completion of any foreclosure of all or a portion of the Property,
commence an action to recover any of the Secured Obligations that remains
unpaid or unsatisfied.

APPLICATION OF FORECLOSURE SALE PROCEEDS. Except as may be
otherwise required by applicable law or in the Loan Agreement, after deducting all costs,
fees and expenses of Mortgagee, including, without limitation, cost of evidence of title
and «easonable outside attorneys’ fees in connection with sale and costs and expenses of
sale and of any judicial proceeding wherein such sale may be made, all proceeds of any
forecloture.sale shall be applied: (a) to payment of all sums expended by Mortgagee
under the iezms hereof and not then repaid, with accrued interest at the Alternate Rate; (b)
to payment ot il other Secured Obligations; and (c) the remainder, if any, to the person
or persons legally 2ntitled thereto.

APPLICATION OF ¢ THER SUMS. Except as otherwise provided herein or in the
Loan Agreement, all sums received by Mortgagee under this Mortgage other than those
described in that certain Section hereof entitled Rights and Remedies or that certain
Section hereof entitled Grant of License, less all costs and expenses incurred by
Mortgagee or any receiver, including, without limitation, reasonable outside attorneys’
fees, shall be applied in payment of the Secured Obligations in such order as Mortgagee
shall determine in its sole discretion; ‘provided, however, Mortgagee shall have no
liability for funds not actually received by Martzagee.

NO CURE OR WAIVER. Neither Mortgagee nur any.receiver’s entry upon and taking
possession of all or any part of the Property and Coilatersl, nor any collection of rents,
issues, profits, insurance proceeds, condemnation procecds. or damages, other security or
proceeds of other security, or other sums, nor the applicatiou of any collected sum to any
Secured Obligation, nor the exercise or failure to exercise of any ciher right or remedy by
Mortgagee or any receiver shall cure or waive any Default or notice of Default under this
Mortgage, or nullify the effect of any notice of Default or sale (nujess all Secured
Obligations then due have been paid and performed and Mortgagor has cured all other
Defaults, or the same have been waived in writing by Mortgagee), or limit ot impair the
status of the security, or prejudice Mortgagee in the exercise of any right or remedy, or be
construed as an affirmation by Mortgagee of any tenancy, lease or option or a
subordination of the lien of or security interests created by this Mortgage.

PAYMENT OF COSTS, EXPENSES AND ATTORNEYS®’ FEES. Mortgagor agrees
to pay to Mortgagee promptly (but in any event within five (5) Business Days after
demand) all reasonable out-of-pocket costs and expenses of any kind incurred by
Mortgagee pursuant to those sections herein entitled Rights and Remedies or that certain
Section hereof entitled Power to File Notices and Cure Defaults (including, without
limitation, court costs and reasonable out-of-pocket outside attorneys’ fees, whether
incurred in litigation or not, including, without limitation, at trial, on appeal or in any
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bankruptcy or other proceeding, or not and the costs of any appraisals obtained in
connection with a determination of the fair value of the Property) with interest from the
date of demand until said sums have been paid at the rate of interest then applicable to the
principal balance of the Notes as specified therein or as allowed by applicable law. In
addition, Mortgagor will pay a reasonable fee for title searches, publication costs,
appraisal reports or environmental assessments made in preparation for and in the
conduct of any such proceedings or suit. All of the foregoing amounts must be paid to
Mortgagee as part of any reinstatement tendered hereunder. In the event of any legal
proceedings, court costs and reasonable outside attorneys’ fees shall be set by the court
and not by jury and shall be included in any judgment obtained by Mortgagee.

POWKR TO FILE NOTICES AND CURE DEFAULTS. Mortgagor hereby
irrevocibly. appoints Mortgagee and its successors and assigns, as its attorney-in-fact,
which agency.is coupled with an interest, to prepare, execute and file or record any
document necessary to create, perfect or preserve Mortgagee’s security interests and
rights in or to aryy of the Property and Collateral, and upon the occurrence and during the
continuance of a Decfault, Mortgagee may perform any obligation of Mortgagor
hereunder.

REMEDIES CUMULATiYE:  All rights and remedies of Mortgagee provided
hereunder are cumulative and are in addition to all rights and remedies provided by
applicable law (including specifica'ly that of foreclosure of this instrument as though it
were a mortgage) or in any other Loai Documents. No failure on the part of Mortgagee
to exercise any of its rights hereunder arising upon any Default shall be construed to
prejudice its rights upon the occurrence of ary sther or subsequent Default. No delay on
the part of Mortgagee in exercising any such rignts shall be construed to preclude it from
the exercise thereof at any time while that Defaultis continuing. Mortgagee may enforce
any one or more remedies or rights hereunder successively or concurrently. By accepting
payment or performance of any of the Secured Obligation: after its due date, Mortgagee
shall not waive either its right to require prompt payment or periormance when due of the
remainder of the Secured Obligations or its right to consider the failure to so pay or
perform a Default.

ARTICLE 7. MISCELLANEOQUS PROVISIONS

NOTICES. All notices, demands, or other communications under this Mortgage and the
other Loan Documents shall be in writing and shall be delivered to the appropriate party
as set forth in Section 13.4 of the Loan Agreement.

ATTORNEYS® FEES AND EXPENSES; ENFORCEMENT. If the Notes are placed
with an attorney for collection or if an attorney is engaged by Mortgagee to exercise
rights or remedies or otherwise take actions to collect thereunder or under any other Loan
Document, or if suit be instituted for collection or enforcement of rights and remedies,
then in all events, Mortgagor agrees to pay to Mortgagee all out-of-pocket costs of
collection, exercise of remedies or rights or other assertion of claims, including, but not
limited to, reasonable out-of-pocket outside attorneys’ fees, whether or not court
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proceedings are instituted, and, where instituted, whether in district court, appellate court,
or bankruptcy court.

NO WAIVER. No previous waiver and no failure or delay by Mortgagee in acting with
respect to the terms of the Notes or this Mortgage shall constitute a waiver of any breach,
Default, or failure of condition under the Notes, this Mortgage or the obligations secured
thereby. A waiver of any term of the Notes, this Mortgage or of any of the obligations
secured thereby must be made in writing and shall be limited to the express written terms
of such waiver.

SEVERABILITY. If any provision or obligation under this Mortgage shall be
determrined by a court of competent jurisdiction to be invalid, illegal or unenforceable,
that prcvision shall be deemed severed from this Mortgage and the validity, legality and
enforcealilitv-of the remaining provisions or obligations shall remain in full force as
though the 1mvaiid, illegal, or unenforceable provision had never been a part of this
Mortgage.

SUCCESSORS AND ASSIGNS. Except as otherwise expressly provided under the
terms and conditions herein, th.e terms of this Mortgage shall bind and inure to the benefit
of the successors and perraitied assigns of the parties hereto, including, without
limitation, subsequent owners o the Property or any part thereof’ provided, however, that
this Section does not waive or modify the provisions of that certain Section entitled Due
on Sale or Encumbrance.

ATTORNEY-IN-FACT. Upon the occurrencz-and during the continuance of a Default,
Mortgagor hereby irrevocably appoints and” suthorizes Mortgagee as Mortgagor’s
attorney-in-fact, which agency is coupled with 2iiinterest, and as such attorney-in-fact
Mortgagee may, without the obligation to do so, exec'ite and/or record in Mortgagee’s or
Mortgagor’s name any notices, instruments or docarients that Mortgagee deems
appropriate to protect Mortgagee’s interest under any of the Loan Documents,

GOVERNING LAW AND CONSENT TOQ JURISDICTION. ‘This-Mortgage shall be
governed by, and construed in accordance with, the laws of Illinois. Mortgagor and
Mortgagee hereby consent to the jurisdiction of any federal or state cour{ within Illinois
having proper venue and also consent to service of process by any means ‘aurthorized by
1llinois or federal law.

HEADINGS. All article, section or other headings appearing in this Mortgage are for
convenience of reference only and shall be disregarded in construing this Mortgage.

COUNTERPARTS. To facilitate execution, this document may be executed in as many
counterparts as may be convenient or required. It shall not be necessary that the signature
of, or on behalf of, each party, or that the signature of all persons required to bind any
party, appear on each counterpart. All counterparts shall collectively constitute a single
document. It shall not be necessary in making proof of this document to produce or
account for more than a single counterpart containing the respective signatures of, or on
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behalf of, each of the parties hereto. Any signature page to any counterpart may be
detached from such counterpart without impairing the legal effect of the signatures
thereon and thereafter attached to another counterpart identical thereto except having
attached to it additional signature pages.

POWERS OF ATTORNEY. The powers of attorney granted by Mortgagor to
Mortgagee in this Mortgage shall be unaffected by the disability of the principal so long
as any portion of the Loan remains unpaid or unperformed. Mortgagee shall have no
obligation to exercise any of the foregoing rights and powers in any event. Mortgagee
hereby discloses that it may exercise the foregoing powers of attorney for Mortgagee’s
benr11t, and such authority need not be exercised for Mortgagor’s best interest.

DEFINED . TERMS. Unless otherwise defined herein, capitalized terms used in this
Mortgage skall have the meanings attributed to such terms in the Loan Agreement,

RULES OF CGNSTRUCTION. The word “Mortgagor” as used herein shall inciude
both the named Morigagor and any other person at any time assuming or otherwise
becoming primarily Liabie for all or any part of the obligations of the named Mortgagor
under the Notes and the o'her Loan Documents, The term “person” as used herein shall
include any individual, comypany, trust or other legal entity of any kind whatsoever, If
this Mortgage is executed by more than one person, the term “Mortgagor” shall include
all such persons. The words “Lerder” and “Mortgagee” as used herein shall include
each Lender and Mortgagee, and all sacecssors and permitted assigns of each. The term
“Property” and “Collateral” means ali 204 any part of the Property and Collateral,
respectively, and any interest in the Property apd Collateral, respectively.

USE OF SINGULAR AND PLURAL:; GENBEX. When the identity of the parties or
other circumstances make it appropriate, the singular number includes the plural, and the
masculine gender includes the feminine and/or neuter,

EXHIBITS, SCHEDULES AND RIDERS. All exhibits, schedules, riders and other
items attached hereto are incorporated into this Mortgage by such-attachment for all
purposes.

INCONSISTENCIES. In the event of any inconsistencies between the'terms of this
Mortgage and the terms of the Loan Agreement or Notes (or, solely with respect to the
Collateral, the Security Agreement), including without limitation, provisions regarding
collection and application of Property revenue, required insurance, tax impounds,
covenants, representations and transfers of the Property, the terms of the Loan
Agreement, Notes or Security Agreement, as applicable, shall prevail.

MERGER. No merger shall occur as a result of Mortgagee’s acquiring any other estate
in, or any other lien on, the Property unless Mortgagee consents to a merger in writing
and in accordance with the terms of the Loan Agreement.
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WAIVER OF MARSHALLING RIGHTS. Mortgagor, for itself and for all parties
claiming through or under Mortgagor, and for all parties who may acquire a lien on or
interest in the Property and Collateral, hereby waives all rights to have the Property and
Collateral and/or any other property, which is now or later may be security for any
Secured Obligation marshalled upon any foreclosure of the lien of this Mortgage or on a
foreclosure of any other lien or security interest against any security for any of the
Secured Obligations, Mortgagee shall have the right to sell, and any court in which
foreclosure proceedings may be brought shall have the right to order a sale of, the
Property and any or all of the Collateral or other property as a whole or in separate
parcels, in any order that Mortgagee may designate.

RESERVED.

INTEGEATION; INTERPRETATION. The Loan Documents contain or expressly
incorporate by icference the entire agreement of the parties with respect to the matters
contemplated therein and supersede all prior negotiations or agreements, written or oral.
No Loan Document shall be modified except by written instrument executed by all
parties thereto, unless otherwise provided therein. Any reference to the Loan Documents
includes any amendments, tenewals or extensions now or hereafter approved by
Mortgagee in writing. The(Lyan Documents grant further rights to Mortgagee and
contain further agreements and ‘afljrmative and negative covenants by Mortgagor which
apply to this Mortgage and to the Property and Collateral and such further rights and
agreements are incorporated herein by this reference. Where Mortgagor and Borrowers
are not the same, “Mortgagor” means the o wner of the Property in any provision dealing
with the Property, “Borrowers” mean the Beirgwers (as defined in the Loan Agreement)
in any provision dealing with the Secured Obligations.

Contemporaneous Mortgages. THIS MORTGAGI IS*MADE IN ADDITION TO
OTHER MORTGAGES HERETOFORE AND HEREATFTER, AS APPLICABLE,
GIVEN BY ONE OR MORE OF THE BORROWERS TO MGRTGAGEE, COVERING
VARIOUS PROPERTIES (collectively, the “Other Mortgages™).- The Other Mortgages
further secure the obligations of Borrowers, Mortgagor and Guaranter+4o Mortgagee and
the other Lenders under the Loan Documents. Upon the occurrencs sand during the
continuance of a Default, and subject to the terms of each applicablé agreement or
instrument, Mortgagee may proceed under this Mortgage and/or any one ¢r. mare of the
Other Mortgages against any of the other property secured thereby and/or the Property, in
one or more parcels and in such manner and order as Mortgagee shall elect.
MORTGAGOR HEREBY IRREVOCABLY WAIVES AND RELEASES, TO THE
EXTENT PERMITTED BY LAW, AND WHETHER NOW OR HEREAFTER IN
FORCE, ANY RIGHT TO HAVE THE PROPERTY AND/OR ANY SUCH OTHER
PROPERTY SECURED BY THE OTHER MORTGAGES, MARSHALLED UPON
ANY FORECLOSURE OF THIS MORTGAGE OR ANY OF THE OTHER
MORTGAGES.

LIMITATION OF MORTGAGOR’S LIABILITY. The terms and limitations of
Section 13.28 of the Loan Agreement shall apply to this Mortgage.
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PRINCIPAL SECURED. This Mortgage is given to secure a loan in the initial
maximum principal amount of One Hundred Thirty Million Two Hundred Thousand and
No/100 Dollars ($130,200,000.00), which amount may be increased to a maximum
principal amount of up to One Hundred Fifty-One Million Nine Hundred Thousand and
No/100 Dollars ($151,900,000.00) if Borrowers exercise their right to receive the
Incremental Loan in accordance with the terms of the Loan Agreement. Notwithstanding
any provision contained herein to the contrary, the liabilities and obligations secured by
this Mortgage shall not exceed an amount equal to 200% of the face amount of the Loan.

[Signature pages follow]
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IN WITNESS WHEREOF, Mortgagor has duly executed and delivered this Mortgage as of the
date set forth above.

“MORTGAGOR”

NORTHC TREET LLC,
a Delawarg/limpgd liability company

Name: F-ic Nordness
Title: “Viee President

HSC PLAZA A5 BUILDING OPERATIONS LLC
a Delawarg limy dhahii/ty company
-~

2

By: _
Name: PTi€ Nordness
Title: Vice President

HSC HOTEL :

By:
Name#Eric Nordness
Title: Vice President
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ACKNOWLEDGMENT

State of Illinois, County of Cook ss.

On this Z"’?,""1 day of Q&Qr , 2015, before me, the undersigned officer personally
appeared Eric Nordness, personally known to me (or proved to me on the basis of satisfactory
evidence) to be the Vice President of North Clark Street LLC, a Delaware limited liability
company, and that as such officer, being duly sworn, and being authorized to do so pursuant to
ifs operating agreement or a resolution of its members, executed, subscribed and acknowledged
the due’cxscution of the foregoing instrument for the purposes therein contained, by signing the
name of Nortli Clark Street LLC, by himself in his authorized capacity as such officer as his free
and voluntary a<t and deed and the free and voluntary act and deed of North Clark Street LLC.

Witness my hand ard official seal. %M]
- otary public signature
OFFICIAL SEAL P s

JOSHUAR CASTCR
NOTARY PUBLIC - STATE OF ILLINC'S
MY COMMISSION EXPIRES JAN. 03, 2018

-
Commission expires: Ianaan’; ENEA 4
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ACKNOWLEDGMENT

State of Illinois, County of Cook ss.

On this 222 day of Dcdalber  , 2015, before me, the undersigned officer personally
appeared Eric Nordness, personally known to me {or proved to me on the basis of satisfactory
evidence) to be the Vice President of HSC Plaza And Building Operations LLC, a Delaware
limited liability company, and that as such officer, being duly sworn, and being authorized to do
s0 pursuant to its operating agreement or a resolution of its members, executed, subscribed and
acknowiedged the due execution of the foregoing instrument for the purposes therein contained,
by signing thc name of HSC Plaza And Building Operations LLC, by himself in his authorized
capacity as such officer as his free and voluntary act and deed and the free and voluntary act and
deed of HSC Plaza £nd Building Operations LLC.

Witness my hand and official seal. M
Notary public signature

o
OFFICIAL SEAL

or Aéj\g%l-BlHA R CASTOR
IC - STATE OF ILLIN
MY COMMISSION EXPIRES JAN, 03, 258

!

Commission expires:
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ACKNOWLEDGMENT

State of Illinois, County of Cook ss.

On this 72 ol day of fbel , 2015, before me, the undersigned officer personally
appeared Eric Nordness, personally known to me {or proved to me on the basis of satisfactory
evidence) to be the Vice President of HSC Hotel Holdings LLC, a Delaware limited liability
company, and that as such officer, being duly sworn, and being authorized to do so pursuant to
its operating agreement or a resolution of its members, executed, subscribed and acknowledged
the due excontion of the foregoing instrument for the purposes therein contained, by signing the
name of H5C Tlotel Holdings LLC, by himself in his authorized capacity as such officer as his
free and voluneiy act and deed and the free and voluntary act and deed of HSC Hotel Holdings
LLC.

Witness my hand and of’icial seal. Mﬁ_
. -~ otary public signature

OFFICIAL SEAL

JOSHUAR CASTOR
NOTARY PUBLIC - STATE OF ILLINOIX
MY COMMISSION EXPIRES JAN. 03,2018 ¢

Commission expires: Sandaw B Wiy
I
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EXHIBIT A
PARCEL 1:

LOTS 18 TO 26, BOTH INCLUSIVE, AND THAT PART OF LOTS 27 AND 28 LYING
WEST OF A LINE DRAWN FROM A POINT IN THE SOUTH LINE OF SAID LOT 28, A
DISTANCE OF 52.50 FEET WEST OF THE SOUTHEASTERLY CORNER THEREOF, TO A
POINT IN THE NORTHEASTERLY LINE OF LOT 27, A DISTANCE OF 6.50 FEET
NORTHWESTERLY OF THE SOUTHEASTERLY CORNER OF SAID LLOT 27 IN
TALBOT'S SUBDIVISION OF THAT PART OF BLOCK 13, LYING WEST OF GREEN
BAY ROAL (NOW CLARK STREET) IN LAFLIN, SMITH AND DYER'S SUBDIVISION
OF THE NOKTHEAST Y4 (EXCEPT 1.28 ACRES IN THE NORTHEAST CORNER
THEREOF) OF SECTION 20, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PARCEL 2:

ALL THAT PART OF LOTS 27 AND 28 OF TALBOT'S SUBDIVISION OF THAT PART OF
BLOCK 13 LYING WEST OF GREEN BAY ROAD (NOW CALLED CLARK STREET) IN
LAFLIN, SMITH AND DYER'S SUBUIVISION OF THE NORTHEAST 1/4 OF SECTION 20,
TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN,
DESCRIBED AS FOLLOWS, TO WIT: ALL THOSE PARTS OF SAID LOTS 27 AND 28
WHICH ARE LOCATED EAST OF A LINE'DRAWN FROM A POINT IN THE SOUTH
LINE OF THE AFORESAID LOT 28 WHICH Ifs 52.5 FEET WEST OF THE SOUTHEAST
CORNER OF SAID LOT, STRAIGHT TO A POINT N THE NORTHEASTERLY LINE OF
THE AFORESAID LOT 27 WHICH IS 6.5 FEET NOPTt{WESTERLY FROM THE
SOUTHEASTERLY CORNER OF SAID LOT, ALL INCGOK COUNTY, ILLINOIS.

PARCEL 3:

THAT PART OF NORTH SEMINARY AVENUE DESCRIBED AS FOLLOWS: BEGINNING
AT THE INTERSECTION OF THE EAST LINE OF LOT 28 AND A LiNE 2.0 FEET
SOUTHWESTERLY OF AND PARALLEL WITH THE NORTHEASTERIL.Y LINE OF SAID
LOT 28 IN TALBOT'S SUBDIVISION OF THAT PART OF BLOCK 13 LYING WEST OF
GREEN BAY ROAD (NOW CALLED CLARK STREET) IN LAFLIN, SMITH AND DYER'S
SUBDIVISION OF THE NORTHEAST 1/4 (EXCEPT 1.28 ACRES IN THE NORTHEAST
CORNER THEREOF) OF SECTION 20 TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE
THIRD PRINCIPAL MERIDIAN; THENCE SOUTHEASTERLY ALONG THE
SOUTHEASTERLY EXTENSION OF SAID LINE 2.0 FEET SOUTHWESTERLY OF AND
PARALLEL WITH THE NORTHEASTERLY LINE OF LOT 28, A DISTANCE OF 70.0
FEET,; THENCE SOUTHWESTERLY TO A POINT ON THE EASTWARDLY EXTENSION
OF THE SOUTH LINE OF LOT 28, A DISTANCE OF 25.0 FEET TO THE SOUTH EAST
CORNER OF SAID LOT 28; THENCE WEST ON SAID EASTWARDLY EXTENSION OF
THE SOUTH LINE OF LOT 28, A DISTANCE OF 25 FEET TO THE SOUTH EAST
CORNER OF SAID LOT 28; THENCE NORTH ALONG THE EAST LINE OF SAID LOT 28
TO THE POINT OF BEGINNING, IN COOK COUNTY, ILLINOIS.

Exhibit A
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PARCELS 2 AND 3, TAKEN AS A SINGLE TRACT, ALSO DESCRIBED AS;

THAT PART OF LOTS 27 AND 28 IN TALBOTS SUBDIVISION OF THAT PART OF
BLOCK 13 LYING WEST OF GREEN BAY ROAD (NOW CALLED CLARK STREET) IN
LAFLIN, SMITH AND DYER'S SUBDIVISION OF THE NORTHEAST 1/4 OF SECTION 20,
TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN,
TOGETHER WITH PART OF NORTH SEMINARY AVENUE, ALL TAKEN AS ONE
TRACT AND MORE PARTICULARLY DESCRIBED AS FOLLOWS:

BEGINNING AT THE SOUTHEAST CORNER OF SAID LOT 28; THENCE SOUTH 88
DEGREES 43MINUTES 18 SECONDS WEST ALONG THE SOUTH LINE OF SAID LOT
28, A DISTANCE OF 52.50 FEET; THENCE NORTH 08 DEGREES 26 MINUTES 43
SECONDS EAS7.124.43 FEET TO THE NORTHEASTERLY LINE OF SAID LOT 27;
THENCE SOUTH 31 ZEGREES 03 MINUTES 57 SECONDS EAST ALONG SAID
NORTHEASTERLY LINE AND ALONG THE NORTHEASTERLY LINE OF SAID LOT 28,
A DISTANCE OF 60.70 FEET TO THE SOUTHERN MOST NORTHEAST CORNER OF
SAID LOT 28; THENCE SGUTH 01 DEGREES 01 MINUTES 12 SECONDS EAST ALONG
THE EAST LINE OF SAID LOT/28,'A DISTANCE OF 3.99 FEET TO A LINE PARALLEL
WITH AND 2.00 FEET SOUTHWESTERLY OF, AS MEASURED AT RIGHT ANGLES TO,
THE NORTHEASTERLY LINE OF SAID.LOT 28; THENCE SOUTH 31 DEGREES 03
MINUTES 57 SECONDS EAST ALONG SAID PARALLEL LINE, 70.00 FEET: THENCE
SOUTH 32 DEGREES 35 MINUTES 11 SECONDS WEST, 18.16 FEET TO A POINT ON
THE NORTH LINE OF WEST ADDISON STR=ET, SAID POINT BEING 25.00 FEET EAST
OF THE SOUTHEAST CORNER OF SAID LOT 2#, THENCE SOUTH 88 DEGREES 43
MINUTES 18 SECONDS WEST ALONG SAID NOR11 LINE, 25.00 FEET TQ THE POINT
OF BEGINNING, IN COOK COUNTY, ILLINOIS.

THE LEASEHOLD ESTATE CREATED BY THE INSTRUMENT HEREIN REFERRED TO
AS THE LEASE, EXECUTED BY NORTH CLARK STREET LLC, AS LESSOR, AND HSC
PLAZA AND BUILDING OPERATIONS LLC, AS LESSEE, DATED CCTOBER 30, 2015,
WHICH LEASE WAS RECORDED AS DOCUMENT _ 4330719065 __
WHICH LEASE DEMISES THE FOLLI L8W' %T\?G DESCRIBED LAND FOR A 7ERM OF
YEARS BEGINNING ¢ fobs, 39 2515 AND ENDING 75 Yess fofee.

PARCEL 4:

LOTS 18 TO 26, BOTH INCLUSIVE, AND THAT PART OF LOTS 27 AND 28 LYING
WEST OF A LINE DRAWN FROM A POINT IN THE SOUTH LINE OF SAID LOT 28, A
DISTANCE OF 52.50 FEET WEST OF THE SOUTHEASTERLY CORNER THEREOF, TO A
POINT IN THE NORTHEASTERLY LINE OF LOT 27, A DISTANCE OF 6.50 FEET
NORTHWESTERLY OF THE SOUTHEASTERLY CORNER OF SAID LOT 27 IN
TALBOT'S SUBDIVISION OF THAT PART OF BLOCK 13, LYING WEST OF GREEN
BAY ROAD (NOW CLARK STREET) IN LAFLIN, SMITH AND DYER'S SUBDIVISION
OF THE NORTHEAST % (EXCEPT 1.28 ACRES IN THE NORTHEAST CORNER
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THEREQF) OF SECTION 20, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PARCEL 5:

ALL THAT PART OF LOTS 27 AND 28 OF TALBOT'S SUBDIVISION OF THAT PART OF
BLOCK 13 LYING WEST OF GREEN BAY ROAD (NOW CALLED CLARK STREET) IN
LAFLIN, SMITH AND DYER'S SUBDIVISION OF THE NORTHEAST 1/4 OF SECTION 20,
TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN,
DESCRIBED AS FOLLOWS, TO WIT: ALL THOSE PARTS OF SAID LOTS 27 AND 28
WHICH AR LOCATED EAST OF A LINE DRAWN FROM A POINT IN THE SOUTH
LINE OF THE AFORESAID LOT 28 WHICH IS 52.5 FEET WEST OF THE SOUTHEAST
CORNER OF GAID LOT, STRAIGHT TO A POINT IN THE NORTHEASTERLY LINE OF
THE AFORESAID L.OT 27 WHICH IS 6.5 FEET NORTHWESTERLY FROM THE
SOUTHEASTERL ¥ CORNER OF SAID LOT, ALL IN COOK COUNTY, ILLINOIS.

PARCEL 6:

THAT PART OF NORTH SEMINARY AVENUE DESCRIBED AS FOLLOWS: BEGINNING
AT THE INTERSECTION OF THE(£AST LINE OF LOT 28 AND A LINE 2.0 FEET
SOUTHWESTERLY OF AND PARALLZL WITH THE NORTHEASTERLY LINE OF SAID
LOT 28 IN TALBOT'S SUBDIVISION OFF THAT PART OF BLOCK 13 LYING WEST OF
GREEN BAY ROAD (NOW CALLED CLARK STREET) IN LAFLIN, SMITH AND DYER'S
SUBDIVISION OF THE NORTHEAST 1/4 (EXCEPT 1.28 ACRES IN THE NORTHEAST
CORNER THEREQF) OF SECTION 20 TOWNSHIZ 40 NORTH, RANGE 14 EAST OF THE
THIRD PRINCIPAL MERIDIAN; THENCE SOUTHEASTERLY ALONG THE
SOUTHEASTERLY EXTENSION OF SAID LINE 2.0 FZET SOUTHWESTERLY OF AND
PARALLEL WITH THE NORTHEASTERLY LINE QF LOT 26.-A DISTANCE OF 70.0
FEET; THENCE SOUTHWESTERLY TO A POINT ON THE &4 STWARDLY EXTENSION
OF THE SOUTH LINE OF LOT 28, A DISTANCE OF 25.0 FEET/15 THE SOUTH EAST
CORNER OF SAID LOT 28; THENCE WEST ON SAID EASTWARDILY EXTENSION OF
THE SOUTH LINE OF LOT 28, A DISTANCE OF 25 FEET TO THE SOUTH EAST
CORNER OF SAID LOT 28; THENCE NORTH ALONG THE EAST LINE O SAID LOT 28
TO THE POINT OF BEGINNING, IN COOK COUNTY, ILLINOIS.

PARCELS 5 AND 6, TAKEN AS A SINGLE TRACT, ALSO DESCRIBED AS:

THAT PART OF LOTS 27 AND 28 IN TALBOTS SUBDIVISION OF THAT PART OF
BLOCK 13 LYING WEST OF GREEN BAY ROAD (NOW CALLED CLARK STREET) IN
LAFLIN, SMITH AND DYER'S SUBDIVISION OF THE NORTHEAST 1/4 OF SECTION 20,
TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN,
TOGETHER WITH PART OF NORTH SEMINARY AVENUE, ALL TAKEN AS ONE
TRACT AND MORE PARTICULARLY DESCRIBED AS FOLLOWS:

BEGINNING AT THE SOUTHEAST CORNER OF SAID LOT 28; THENCE SOUTH 88
DEGREES 43 MINUTES 18 SECONDS WEST ALONG THE SOUTH LINE OF SAID LOT

Exhibit A




1530718070 Page: 36 of 40

UNOFFICIAL COPY

28, A DISTANCE OF 52.50 FEET; THENCE NORTH 08 DEGREES 26 MINUTES 43
SECONDS EAST, 134.43 FEET TO THE NORTHEASTERLY LINE OF SAID LOT 27,
THENCE SOUTH 31 DEGREES 03 MINUTES 57 SECONDS EAST ALONG SAID
NORTHEASTERLY LINE AND ALONG THE NORTHEASTERLY LINE OF SAID LOT 28,
A DISTANCE OF 60.70 FEET TO THE SOUTHERNMOST NORTHEAST CORNER OF
SAID LOT 28; THENCE SOUTH 01 DEGREES 01 MINUTES 12 SECONDS EAST ALONG
THE EAST LINE OF SAID LOT 28, A DISTANCE OF 3.99 FEET TO A LINE PARALLEL
WITH AND 2.00 FEET SOUTHWESTERLY OF, AS MEASURED AT RIGHT ANGLES TO,
THE NORTHEASTERLY LINE OF SAID LOT 28; THENCE SOUTH 31 DEGREES 03
MINUTES 57 SECONDS EAST ALONG SAID PARALLEL LINE, 70.00 FEET; THENCE
SOUTH 32.2EGREES 35 MINUTES 11 SECONDS WEST, 18.16 FEET TO A POINT ON
THE NORTH.LINE OF WEST ADDISON STREET, SAID POINT BEING 25.00 FEET EAST
OF THE SOUTBEAST CORNER OF SAID LOT 28; THENCE SOUTH 88 DEGREES 43
MINUTES 18 SICONDS WEST ALONG SAID NORTH LINE, 25.00 FEET TO THE POINT
OF BEGINNING, IN COOK COUNTY, ILLINOIS.

ADDRESS: 3614-3640 North Clark Street, Chicago, Illinois

TAX NOS.:

#14-20-225-030-0000 — Pt Tract A
#14-20-225-031-0000 — Pt Tract A
#14-20-225-032-0000 — Pt Tract A
#14-20-225-033-0000 — Pt Tract A
#14-20-225-034-0000 — Pt Tract A
#14-20-225-035-0000 — Pt Tract A
#14-20-225-036-0000 — Pt Tract A
#14-20-225-037-0000 ~ Pt Tract A
#14-20-225-038-0000 — Pt Tract A
#14-20-225-040-0000 — Pt Tract A
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EXHIBIT B

THE SUB-LEASEHOLD ESTATE CREATED BY THE INSTRUMENT HEREIN REFERRED
TO AS THE SUB-LEASE, EXECUTED BY HSC PLAZA AND BUILDING OPERATIONS
LLC, AS LESSOR, AND HSC HOTEL HOLDINGS LLC, AS LESSEE, DATED OCTOBER
30.2015, WHICH SUB-LEASE WAS RECORDED _NOV ¢ g 2015 AS DOCUMENT
1530719066 ___, WHICH SUB-LEASE DEMISES THE FOLLOWING DESCRIBED LAND
FOR A TERM OF YEAR BEGINNING _(). .4er 77 2018 AND ENDING 75 /«x,m Dier.

PARCEL 7 - 1ST FLOOR HOTEL PARCELS:
PARCEL HI:

THAT PART OP'LOTS 18 TO 28, BOTH INCLUSIVE, IN TALBOT'S SUBDIVISION OF
THAT PART OF BLOCX 13, LYING WEST OF GREEN BAY ROAD (NOW CLARK
STREET) IN LAFLIN, SMITH AND DYER'S SUBDIVISION OF THE NORTHEAST 1/4
(EXCEPT 1.28 ACRES IN THE NORTHEAST CORNER THEREQF) OF SECTION 20,
TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN,
TAKEN AS A TRACT, LYING EELOW A HORIZONTAL PLANE HAVING AN
ELEVATION OF +40.50 FEET CHICAGO CITY DATUM AND LYING ABOVE A
HORIZONTAL PLANE HAVING ANELEVATION OF +23.50 FEET CHICAGO CITY
DATUM AND LYING WITHIN ITS HORIZONTAL BOUNDARY PROJECTED
VERTICALLY AND DESCRIBED AS FOLL.OVS: COMMENCING AT THE NORTHEAST
CORNER OF SAID LOT 18; THENCE SOUTH 2¢ DEGREES 45 MINUTES 55 SECONDS
EAST ALONG THE EAST LINE OF LOT 18 TO 22, INCLUSIVE, 137.30 FEET TO THE
POINT OF BEGINNING; THENCE SOUTH 29 DEGEECS 45 MINUTES 55 SECONDS
EAST ALONG THE EAST LINE OF LOTS 23 AND 24 X" DISTANCE OF 25.89 FEET;
THENCE SOUTH 60 DEGREES 13 MINUTES 36 SECONI'S WEST 21.60 FEET; THENCE
SOUTH 29 DEGREES 46 MINUTES 24 SECONDS EAST 1.3Y FEET; THENCE SOUTH 60
DEGREES 13 MINUTES 36 SECONDS WEST 33.11 FEET; THENCZ SOUTH 29 DEGREES
46 MINUTES 24 SECONDS EAST 48.00 FEET; THENCE SOUTH €0 IX)EGREES 13
MINUTES 36 SECONDS WEST 10.19 FEET; THENCE NORTH 29 DEGREES 46 MINUTES
24 SECONDS WEST 28.83 FEET; THENCE SOUTH 60 DEGREES 13 MINUTES 36
SECONDS WEST 5.97 FEET; THENCE NORTH 29 DEGREES 46 MINUTES 24 . SECONDS
WEST 19.31 FEET; THENCE NORTH 60 DEGREES 13 MINUTES 36 SECONLS FAST 5.81
FEET; THENCE NORTH 29 DEGREES 46 MINUTES 24 SECONDS WEST 8.75 FELT;
THENCE SOUTH 60 DEGREES 13 MINUTES 36 SECONDS WEST 5.81 FEET; THENCE
NORTH 29 DEGREES 46 MINUTES 24 SECONDS WEST 10.75 FEET; THENCE NORTH 60
DEGREES 13 MINUTES 36 SECONDS EAST 25.15 FEET; THENCE NORTH 29 DEGREES
46 MINUTES 24 SECONDS WEST 8.20 FEET, THENCE SOUTH 60 DEGREES 13
MINUTES 36 SECONDS WEST 5.13 FEET; THENCE NORTH 29 DEGREES 46 MINUTES
24 SECONDS WEST 0.55 FEET; THENCE SOUTH 60 DEGREES 13 MINUTES 36
SECONDS WEST 8.87 FEET, THENCE NORTH 29 DEGREES 46 MINUTES 24 SECONDS
WEST 7.65 FEET; THENCE NORTH 60 DEGREES 13 MINUTES 36 SECONDS EAST 14.00
FEET, THENCE SOUTH 29 DEGREES 46 MINUTES 24 SECONDS EAST 7.44 FEET;
THENCE NORTH 60 DEGREES 13 MINUTES 36 SECONDS EAST 24.12 FEET; THENCE
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SOUTH 29 DEGREES 46 MINUTES 24 SECONDS EAST 1.39 FEET; THENCE NORTH 60
DEGREES 13 MINUTES 36 SECONDS EAST 21.61 FEET TO THE POINT OF BEGINNING,
IN COOK COUNTY, ILLINOIS.

PARCEL H2:

THAT PART OF LOTS 18 TO 28, BOTH INCLUSIVE, IN TALBOT'S SUBDIVISION OF
THAT PART OF BLOCK 13, LYING WEST OF GREEN BAY ROAD (NOW CLARK
STREET) IN LAFLIN, SMITH AND DYER'S SUBDIVISION OF THE NORTHEAST 1/4
(EXCEPT 1.28 ACRES IN THE NORTHEAST CORNER THEREQF) OF SECTION 20,
TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN,
TAKEN AS A TRACT, LYING BELOW A HORIZONTAL PLANE HAVING AN
ELEVATION QF'+40.50 FEET CHICAGO CITY DATUM AND LYING ABOVE A
HORIZONTAL ZI ANE HAVING AN ELEVATION OF +23.50 FEET CHICAGO CITY
DATUM AND LYINGWITHIN ITS HORIZONTAL BOUNDARY PROJECTED
VERTICALLY AND D=ESCRIBED AS FOLLOWS: COMMENCING AT THE NORTHEAST
CORNER OF SAID LOT 18, THENCE SOUTH 29 DEGREES 45 MINUTES 55 SECONDS
EAST ALONG THE EAST Liri OF LOT 18 TO 26, INCLUSIVE, 210.24 FEET; THENCE
SOUTH 60 DEGREES 14 MINU7ES!05 SECONDS WEST 72.55 FEET TO THE POINT OF
BEGINNING: THENCE NORTH 29 DZGREES 46 MINUTES 24 SECONDS WEST 7.92
FEET; THENCE SOUTH 60 DEGREES '3 MINUTES 36 SECONDS WEST 18.16 FEET;
THENCE NORTH 29 DEGREES 46 MINUTES 24 SECONDS WEST 5.12 FEET; THENCE
SOUTH 60 DEGREES 13 MINUTES 36 SECONDS WEST 10.28 FEET; THENCE SOUTH 29
DEGREES 46 MINUTES 24 SECONDS EAST :3.04 FEET; THENCE NORTH 60 DEGREES
13 MINUTES 36 SECONDS EAST 28.44 FEET TQ. 1HE POINT OF BEGINNING, IN COGK
COUNTY, ILLINOIS.

PARCEL 8 - 2ND FLOOR HOTEL PARCEL:
PARCEL H3:

THAT PART OF LOTS 18 TO 28, BOTH INCLUSIVE, IN TALBOT'S SURDIVISION OF
THAT PART OF BLOCK 13, LYING WEST OF GREEN BAY ROAD (NOW C'LARK
STREET) IN LAFLIN, SMITH AND DYER'S SUBDIVISION OF THE NORTHCAST 1/4
(EXCEPT 1.28 ACRES IN THE NORTHEAST CORNER THEREOF) OF SECTION 20,
TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN,
TAKEN AS A TRACT, LYING BELOW A HORIZONTAL PLANE HAVING AN
ELEVATION OF +56.50 FEET CHICAGO CITY DATUM AND LYING ABOVE A
HORIZONTAL PLANE HAVING AN ELEVATION OF +40.50 FEET CHICAGO CITY
DATUM AND LYING WITHIN ITS HORIZONTAL BOUNDARY PROJECTED
VERTICALLY AND DESCRIBED AS FOLLOWS: COMMENCING AT THE NORTHEAST
CORNER OF SAID LOT 18; THENCE SOUTH 29 DEGREES 45 MINUTES 55 SECONDS
EAST ALONG THE EAST LINE OF LOT 18 TO 23, INCLUSIVE, 135.63 FEET TO THE
POINT OF BEGINNING; THENCE SOUTH 29 DEGREES 45 MINUTES 55 SECONDS
EAST 134.87 FEET; THENCE SOUTH 60 DEGREES 13 MINUTES 36 SECONDS WEST
21.24 FEET; THENCE SOUTH 29 DEGREES 46 MINUTES 24 SECONDS EAST 1.99 FEET;
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THENCE SOUTH 60 DEGREES 13 MINUTES 36 SECONDS WEST 2.03 FEET; THENCE
SOUTH 29 DEGREES 46 MINUTES 24 SECONDS EAST 3.01 FEET; THENCE SOUTH 60
DEGREES 13 MINUTES 36 SECONDS WEST 8.76 FEET; THENCE SOUTH 29 DEGREES
46 MINUTES 24 SECONDS EAST 24.16 FEET; THENCE SOUTH 60 DEGREES 13
MINUTES 36 SECONDS WEST 27.15 FEET; THENCE NORTH 29 DEGREES 46 MINUTES
24 SECONDS WEST 8.09 FEET; THENCE SOUTH 60 DEGREES 13 MINUTES 36
SECONDS WEST 33.55 FEET; THENCE NORTH 29 DEGREES 46 MINUTES 24 SECONDS
WEST 89.26 FEET, THENCE NORTH 60 DEGREES 13 MINUTES 36 SECONDS EAST
20.19 FEET: THENCE NORTH 29 DEGREES 46 MINUTES 24 SECONDS WEST 11.32
FEET; THENCE SOUTH 60 DEGREES 13 MINUTES 36 SECONDS WEST 20.19 FEET;
THENCE NORTH 29 DEGREES 46 MINUTES 24 SECONDS WEST 46.04 FEET; THENCE
NORTH 60 DEGREES 13 MINUTES 36 SECONDS EAST 2.00 FEET; THENCE NORTH 29
DEGREES 46 VI'NUTES 24 SECONDS WEST 8.91 FEET, THENCE SOUTH 60 DEGREES
13 MINUTES 34 SECONDS WEST 2.00 FEET; THENCE NORTH 29 DEGREES 46
MINUTES 24 SECONGS WEST 47.47 FEET, THENCE NORTH 60 DEGREES 13 MINUTES
36 SECONDS EAST 4.92 FEET; THENCE NORTH 29 DEGREES 46 MINUTES 24
SECONDS WEST 5.49 FEET, THENCE NORTH 60 DEGREES 13 MINUTES 36 SECONDS
EAST 9.63 FEET; THENCE 5GUTH 29 DEGREES 46 MINUTES 24 SECONDS EAST 52.91
FEET; THENCE NORTH 60 DEGREES 13 MINUTES 36 SECONDS EAST 44.97 FEET;
THENCE NORTH 29 DEGREES 46/ MINUTES 24 SECONDS WEST 0.36 FEET; THENCE
NORTH 60 DEGREES 13 MINUTES 26 SECONDS EAST 33.22 FEET, IN COOK COUNTY,
ILLINOIS.

PARCEL 9 - 3RD THRU 6TH FLOOR HOTEL PARCEL:
PARCEL H4:

THAT PART OF THE FOLLOWING 3 PARCELS TAKEN AS A TRACT, SAID PART
LYING BELOW A HORIZONTAL PLANE HAVING AN ELEVATION OF +98.50 FEET
CHICAGO CITY DATUM AND LYING ABOVE A HORIZONT AL PLANE HAVING AN
ELEVATION OF +56.50 FEET CHICAGO CITY DATUM AND WITHN ITS HORIZONTAL
BOUNDARY PROJECT VERTICALLY: LOTS 18 TO 26, BOTH INCLUSIVE, AND THAT
PART OF LOTS 27 AND 28 LYING WEST OF A LINE DRAWN FROM A POINT IN THE
SOUTH LINE OF SAID LOT 28, A DISTANCE OF 52.50 FEET WEST OF TdZ
SOUTHEASTERLY CORNER THEREOF, TO A POINT IN THE NORTHEASTI:RLY LINE
OF LOT 27, A DISTANCE OF 6.50 FEET NORTHWESTERLY OF THE SOUTHEASTERLY
CORNER OF SAID LOT 27 IN TALBOT'S SUBDIVISION OF THAT PART OF BLOCK 13,
LYING WEST OF GREEN BAY ROAD (NOW CLARK STREET) IN LAFLIN, SMITH AND
DYER'S SUBDIVISION OF THE NORTHEAST % (EXCEPT 1.28 ACRES IN THE
NORTHEAST CORNER THEREOF) OF SECTION 20, TOWNSHIP 40 NORTH, RANGE 14,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS. ALSO
ALL THAT PART OF LOTS 27 AND 28 OF TALBOT'S SUBDIVISION OF THAT PART OF
BLOCK 13 LYING WEST OF GREEN BAY ROAD (NOW CALLED CLARK STREET) IN
LAFLIN, SMITH AND DYER'S SUBDIVISION OF THE NORTHEAST 1/4 OF SECTION 20,
TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN,
DESCRIBED AS FOLLOWS, TO WIT: ALL THOSE PARTS OF SAID LOTS 27 AND 28
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WHICH ARE LOCATED EAST OF A LINE DRAWN FROM A POINT IN THE SOUTH
LINE OF THE AFORESAID LOT 28 WHICH IS 52.5 FEET WEST OF THE SOUTHEAST
CORNER OF SAID LOT, STRAIGHT TO A POINT IN THE NORTHEASTERLY LINE OF
THE AFORESAID LOT 27 WHICH IS 6.5 FEET NORTHWESTERLY FROM THE
SOUTHEASTERLY CORNER OF SAID LOT, ALL IN COOK COUNTY, ILLINOIS. ALSQ
THAT PART QF NORTH SEMINARY AVENUE DESCRIBED AS FOLLOWS: BEGINNING
AT THE INTERSECTION OF THE EAST LINE OF LOT 28 AND A LINE 2.0 FEET
SOUTHWESTERLY OF AND PARALLEL WITH THE NORTHEASTERLY LINE OF SAID
LOT 28 IN TALBOT'S SUBDIVISION OF THAT PART OF BLOCK 13 LYING WEST OF
GREEN BAY ROAD (NOW CALLED CLARK STREET) IN LAFLIN, SMITH AND DYER'S
SUBDIVISION OF THE NORTHEAST 1/4 (EXCEPT 1.28 ACRES IN THE NORTHEAST
CORNER THEREQF) OF SECTION 20 TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE
THIRD PRINCIPAL MERIDIAN; THENCE SOUTHEASTERLY ALONG THE
SOUTHEASTER( Y EXTENSION OF SAID LINE 2.0 FEET SOUTHWESTERLY OF AND
PARALLEL WITH THZ NORTHEASTERLY LINE OF LOT 28, A DISTANCE OF 70.0
FEET; THENCE SOUTHWESTERLY TO A POINT ON THE EASTWARDLY EXTENSION
OF THE SOUTH LINE OF L.OT 28, A DISTANCE OF 25.0 FEET TO THE SOUTH EAST
CORNER OF SAID LOT 28; THENCE WEST ON SAID EASTWARDLY EXTENSION OF
THE SOUTH LINE OF LOT 28, A DISTANCE OF 25 FEET TO THE SOUTH EAST
CORNER OF SAID LOT 28; THENCE NORTH ALONG THE EAST LINE OF SAID LOT 28
TO THE POINT QF BEGINNING, IN CCCK COUNTY, ILLINOIS.
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