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Y3207 Mortgage

Definitions. Words used in multiple sections of this document are defined below and other words are
defined in Sections 3, 11, 13, 18, 20 a1.d 7). Certain rules regarding the usage of words used in this
document are also provided in Section 16

(A) “Security Instrument” means this document;which is dated October 24, 2015, together with all

Raders to this docurnent. LORIDAS ‘( w7y

(B) “Borrower" is Patrick keevdtas and Kathy Mai{.l',, husband and wife as tenants by the entirety
. Borrower 15 the mortgagor under this Security Instramer:

(C) “Lender” s JPMorgan Chase Bank, N.A.. Lender is « Marional Banking Association organized
and existing under the laws of the United States. Lender's addr 5515 1111 Polaris Parkway, Columbus,
OH 43240 . Lender is the mortgagee under this Security Instrume it

(D) “Note” means the promissory note signed by Borrower and date< Ciciober 24, 2015. The Note
states that Borrower owes Lender one million two hundred fifty thousazd 24d 90/100 Dollars (U.S.
$1,250,000.00) plus interest. Borrower has promised to pay this debt in regriu Periodic Payments
and to pay the debt in full not later than November 1, 2045.

(E) “Property” means the property that is described below under the heading "Trans/er ¢f Rights in
the Property."

(¥) “Loan” means the debt evidenced by the Note, plus interest, any prepayment chargesany late
charges due under the Nole, and all sums due under this Security Instrument, plus interest.
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(G) “Riders ™ means all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be executed by Borrower [check box as applicable):

@ Adjustable Rate Rider 0O Condominium Rider (@ Second Home Rider
O Balloon Rider Planned Unit Development Rider I 1-4 Family Rider
0O VA Rider O Biweekly Payment Rider O Other(s) [specify]

(H) “dpplicable Law” means all controlling applicable federal, state and local statutes, regulations,
ordriances and administrative rules and orders (that have the effect of law) as well as all applicable
finai,ion-appealable judicial opinions.

(1) “Coimmunity Association Dues, Fees, and Assessments” means all dues, fees, assessments and
other charg s ihat are imposed on Borrower or the Property by a condominium association, homeowners
association orsinilar organization.

(N) “Electronic i“uras Transfer” means any transfer of funds, other than a transaction originated by
check, draft, or simil = paper instrument, which is initiated through an electronic terminal, telephonic
instrument, compuier, or nugnetic tape so as to order, instruct, or authorize a financial institution to
debit or credit an account.5roii term includes, but is not limited to, point-of-sale transfers, antomated
teller machine transactions, trans’ers initiated by telephone, wire transfers, and autornated clearinghouse
iransfers.

(K) “Escrow ltems " means those iteins that are described in Section 3.

(L) “Miscellaneous Proceeds” means any -ompensation, settlement, award of damages, or proceeds
paid by any third party (other than insurance pocceds paid under the coverages described in Section
5) for: (i) damage to, or destruction of, the Property;.(ii) condemnation or other taking of all or any
part of the Property; (iii} conveyance in lieu of coadipination; or (iv) misrepresentations of, or
omissions as to, the value and/or condition of the Prénsity.

(M) “Mortgage Insurance” means insurance protecting Lipder against the nonpayment of, or default
on, the Loan.

(N) “Periodic Payment " means the regunlarly scheduled amount du> for (i} principal and interest under
the Note, plus (ii) any amounts under Section 3 of this Security Instripciit.

(O) "RESPA " means the Real Estate Settlement Procedures Act (12 U.S.C. S<ction 2601 et seq.) and
its implementing regulation, Regulation X (12 C.E.R. Part 1024), as they mig ht b= amended from
time to time, or any additional or successor legislation or regulation that govenis the same subject
matter. As used in this Security Instrument, RESPA refers to all requirements and resuictions that
are imposed in regard to a "federally related mortgage loan" even if the Loan does nut quz'ifv as a
"federally related mortgage loan" under RESPA.

(P) “Successor in Interest of Borrower” means any party that has taken title to the Property, wwheth=r
or not that party has assumed Borrower's obligations under the Note and/or this Security Instrurent.
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Transfer of Rights in the Property. This Security Instrument secures to Lender: (i) the repayment
of the Loan, and all renewals, extensions and modifications of the Note; and (ii) the performance of
Borrower's covenants and agreements under this Security Instrument and the Note. For this purpose,
Borrower does hereby mortgage, grant and convey to Lender and Lender's successors and assigns, the
following described property located in the COUNTY [Type of Recording Jurisdiction] of Cook {Name
of Recording Jurisdiction]: see title See Attached

Parcel ID Number: 14-30-224-040-0000 which currently has the address of 1654 W SURF ST [Street]
CHICAZO [City]), Ilinois 60657 [Zip Code] ("Property Address"):

TOGENT1ER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenanzes, and fixtures now or hereafier a part of the property. All replacements and additions shall
also be coverer by this Sccurity Instrument. All of the foregoing is referred to in this Sccurity Instrument
as the "Propersy!

BORROWER COVZENNTS that Borrower is lawfully seised of the estate hercby conveyed and has the
right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borzower warrants and will defend generally the title to the Property against
all claims and demands, subie<i & any encumbrances of record.

THIS SECURITY INSTRUMENT cornbines uniform covenants for national use and non-uniform
covenants with limited variations by-jurizdiction to constitute a uniform security instrument covering

real property.
Uniform Covenants. Borrower and Lendz: covenant and agree as follows:

1. Payment of Principal, Interest, Escrow lfem¢, Prepayment Charges, and Late Charges.
Bowrower shall pay when due the principal of, and inf<iest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Noi<” Borrower shall also pay funds for Escrow ltems
pursuant to Section 3. Payments due under the Note and ilits Security Instrument shall be made in U.S.
currency. However, if any check or other instrument received o, f.ender as payment under the Note or
this Security Instrument is returned to Lender unpaid, Lender 1n7yv zequire that any or all subsequent
payments due under the Note and this Security Instrument be made in ciie or more of the following forms,
as selected by Lender: (a) cash; (b) money order; (c) certified check, Yank Check, treasurer's check or
cashier's check, provided any such check is drawn upon an institation wivsze deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated ir-the Note or at such
other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments  re it sufficient
to bring the Loan current. Lender may accept any paymeat or partial payment insufficiensio Sring the
Loan current, without waiver of any rights hereunder or prejudice to its rights to refuse such pay-aent or
partial payments ia the future, but Lender is not obligated to apply such payments at the time such
payments ave accepted. If each Periodic Payment is applied as of its scheduled due date, then Lencen
need not pay interest on unapplied funds. Lender may hold such unapplied fimds until Borrower makes
payment to bring the Loan curent. If Borrower does not do so within a reasonable period of time, Lender
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shall cither apply such funds or return them to Borrower. If not applicd earlier, such funds will be applied
to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in the future against Lender shall relieve Bormower from making
payments due under the Note and this Security Instrument or performing the covenants and agreements
secured by this Security [nstrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shall be applied in the following order of priority: (a) interest
due under the Note; (b) principal due under the Note; (c) amounts due under Section 3. Such paymenis
shall k¢ anplied to cach Periedic Payment in the order in which it became due. Any remaining amounts
shall be arplied first to late charges, second to any other amounts due under this Security Instrument,
and then toreduce the principal balance of the Note,

IfLender recz ves a payment from Borrower for a delinguent Periodic Payment which includes a sufficient
amount to pay ary lute charge due, the payment may be applicd to the delinquent payment and the late
charge. If more thar'on/ Peniodic Payment is outstanding, Lender may apply any payment received from
Borrower to the repayms.nt-of the Periodic Payments if, and to the extent that, each payment can be paid
in full. To the extent that any-cxcess exists after the payment is applied to the full payment of one or
more Periodic Payments, such/er.ess may be applied to any late charges due. Voluntary prepayments
shall be applied first to any prépayricat charges and then as described in the Note.

Any application of payments, insurancs proceeds, or Miscellaneous Proceeds to principal due under the
Note shall not extend ot postpone the du¢ Zate, or change the amount, of the Periodic Payments.

3. Funds for Escrow ltems. Borrower shali pay to Lender on the day Periodic Payments are due
under (he Note, until the Note is paid in fuil, a sum(di= "Funds") to provide for payment of amounts due
for: (a) taxes and assessments and other items which can attain priority over this Security Instrument as
a lien or encumbrance on the Property; (b) leasehold bay ments or ground rents on the Property, if any;
(c) premiwms for any and all insurance required by Lender »nder Section 5; and (d) Mortgage Tnsurance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Sectior 10. These items are called "Escrow
Items." At origination or at any time during the term of the Lozu, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrow'es, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly fumish e/t =nder all notices of amounts
to be paid under this Section. Borrower shall pay Lender the Funds for Escrew ltems unless Lender
waives Borrower's obligation to pay the Funds for any or all Escrow Items. Leadr: may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow ltems at any time. Any suck-waiver may only

- be in writing. In the event of such waiver, Borrower shall pay directly, when and whre pavable, the
amounts due for any Escrow Items for which payment of Funds has been waived by Lendr an, if Lender
requires, shall furnish to Lender receipts evidencing such payment within such time peried’as S =nder
may require. Borrower's obligation to make such payments and to provide receipts shall for al purposes
be deemed to be a covenant and agreement contained in this Security Instrument, as the phrase “c/veaant
and agreement” is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuain )
awaiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights
under Section 9 and pay such amount and Borrower shall then be obligated under Section 9 to repay fo
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Lender any such amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a
notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all
Funds, and in such amouns, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and {b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds; shall be held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity /meluding Lender, if Lender is an institution whose deposits are so insured) or in any Federal
Home Loaa Pank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified
under RESPAL Lsnder shall not charge Borrower for holding and applying the Funds, annually analyzing
the escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds
and Applicable Lav peimits Lender to make such a charge. Unless an agreement is made in writing or
Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower
any interest or eamings on thz-Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. {#d2¢ shall give to Borrower, without charge, an annual accommting of the
Funds as required by RESPA.

If there 15 a surplus of Funds held w-2sviow, as defined under RESPA, Lender shall account o Borrower
for the excess funds in accordance withi PXSPA, If there is a shortage of Funds held in escrow, as defined
under RESPA, Lender shall notify Borrovre: 25 required by RESPA, and Borrower shall pay to Lender
the amount necessary to make up the shortage in accordance with RESPA, but in no more than 12 monthly
payments. If there is a deficiency of Funds held i1t esciow, as defined under RESPA, Lender shall notify
Borrower as required by RESPA, and Borrower shail jay to Lender the amount necessary to make up
the deficiency in accordance with RESPA, but in no w:orz than 12 monthly payments.

Upon paymeni in full of all sums secured by this Security Yistument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges; Tines, and impositions attributable
to the Property which can attain priority over this Security Instrumer*, leas¢hold payments or ground
rents on the Property, if any, and Community Association Dues, Fees, aud assessments, if any. To the
extent that these items are Escrow Items, Borrower shall pay them in the miariier provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Sccurity Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien i a manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the l'en i good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opizion omerate
to prevent the enforcement of the lien while those proceedings are pending, but only until such procedings
are concluded; or (c) secwres from the holder of the lien an agreement satisfactory to Lender suboriin: ting
the lien to this Security Instrument. If Lender determines that any part of the Property is subject o «. iien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifyng
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the lien. Within 10 days of the date on which that notice is given, Borrower shall satisty the lien or take
one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan.

5. Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on
the Property inswred against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lendcrre juires. What Lender requires pursuant to the preceding sentences can change during the term
of the Lown. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to dicaprrove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrnver to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determination, c<nification and tracking services; or (b) a one-time charge for flood zone determination
and certification servic.: and subsequent charges each time remappings or similar changes occur which
reasonably might affect srch determination or certification. Borrower shall also be responsible for the
payment of any fees imposes-by the Federal Emergency Management Agency in connection with the
review of any flood zone det=xipiation resulting from an objection by Borrower.

If Borrower fails to maintain any of he coverages described above, Lender may obtain insurance coverage,
at Lender's option and Borrower's expenise. Lender is under no obligation to purchase any particular type
or amount of coverage. Therefore, sucy crverage shall cover Lender, but might or might not protect
Borrower, Borrower's equity in the Propesty; «r the contents of the Property, against any risk, hazard or
liability and might provide greater or lesser cove rage than was previously i effect. Borrower acknowledges
that the cost of the insurance coverage so obtaine | might significantly exceed the cost of insurance that
Borrower could have obtained. Any amounts disbuis#d by Lender under this Section 5 shall become
additional debt of Borrower secured by this Security lisuument. These amounts shall bear interest at the
Note rate from the date of disbursement and shall be payau'e. with such interest, upon notice from Lender
to Borrower requesting payment,

Allinsurance policies required by Lender and renewals of suchputicies shall be subject to Lender's right
to disapprove such policies, shall include a standard mortgage clause, 21d sk.a)l name Lender as mortgagee
and/or as an additional loss payee. Lender shall have the right to hold the priicies and renewal certificates.
If Lender requires, Borrower shall promptly give to Lender all receipts of naid premiums and renewal
natices. If Borrower obtains any form of insurance coverage, not otherwise yearared by Lender, for
damage to, or destruction of, the Property, such policy shall include a standard mortgage clause and shall
name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Pender may
make prool of loss if not made promplly by Borrower. Unless Lender and Borrower otherwise agree in
writing, any insurance procecds, whether or not the underlying insurance was required by Lenzes; chall
be applied to restoration or repair of the Property, if the restoration or repair is economically feasible and
Lender's security 1s not lessened. During such repair and restoration period, Lender shall have the right
to hold such msurance proceeds until Lender has had an opportunity to inspect such Property to ensure
the work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken
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promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such insurance proceeds, Lender shall not be required to pav Borrower
any interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower.
If the restoration or repair is not economically feasible or Lender's security would be lessened, the
insurance proceeds shall be applied to the sums secured by this Security Instrument, whether or not then
due, with the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order
provided for in Section 2.

If Bommower abandons the Property, Lender may file, negotiate and settle any avmlablc insurance claim
and related zuatters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has vlieicd to settle a claim, then Lender may negotiate and seitle the claim. The 30-day period

will begin winen ihe notice is given. In either event, or if Lender acquires the Property under Section 22
or otherwise, Borzowir hereby assigns to Lender (a} Borrower's rights to any insurance proceeds in an

amount not fo exceed Zne’amounts unpaid under the Note or this Security Instrument, and (b) any other
of Borrower's rights (at’:cr than the right to any refund of uneamed premiums paid by Borrower) under
ail insurance policies coveriig 'he Property, insofar as such rights are applicable to the coverage of the

Property. Lender may use the intarance proceeds cither to repair or resfore the Property or to pay amounts
unpaid under the Note or this Secunty instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Bormower's principal residence
within 60 days after the execution of this Gecurity Instrument and shall continue to occupy the Property
as Borrower's principal residence for at least oi:2year after the date of occupancy, unless Lender otherwise
agrees in writing, which consent shall not be utireasaiicbly withheld, or unless extenuating circumstances
exist which are beyond Borrower's control,

7. Preservation, Maintenance and Protection <7 tiie Property; Inspections. Borrower shall
vot destroy, damage or impair the Property, allow the Prozerty to deteriorate or commit waste on the
Property. Whether or not Borrower is residing in the Property; Porrower shall maintain the Property in
order to prevent the Property from deteriorating or decreasing m/vziue due to its condition. Unless it is
determined pursuant to Section 5 that repair or restoration is not ecorsmically feasible, Borrower shall
promptly repair the Property if damaged to avoid further deterioratio. or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the takiig of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has reiessed proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a singl': p2yment or in a series
of progress payments as the work is completed. If the insurance or condemnation niaceeds are not
sufficient to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the
completion of such repair or restoration,

Lender or its agent may make reasonable entries upon and inspections of the Property. Ifit has razonable
cause, Lender may inspect the interior of the improvements on the Property. Lender shall give Bomrcwer
notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in defauit if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge
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or consent gave materially false, misleading, or inaccurate information or staternents to Lender (or failed
to provide Lender with material information) in connection with the Loan. Material representations
include, but are not limited to, representations concerning Borrower's occupancy of the Property as
Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security
Instrument. If (a) Borrower fails to perform the covenants and agreements contained in this Security
Instrument, (b) there is a legal proceeding that might significantly affect Lender's interest in the Property
and/or nights under this Security Instrument (such as a proceeding in bankrupicy, probate, for condemnation
or forfeiture, for enforcement of a lien which may attain priority over this Security Instrument or to
enforce 1322 or regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay
for whatev.r s reasonable or appropriate to protect Lender's interest in the Property and rights under this
Security fnsio:ment, mcluding protecting and/or assessing the value of the Property, and securing and/or
repairing the Fionerty. Lender's actions can include, but are not limited to; (a) paying any sums secured
by a lien which has prioaity over this Sccurity Instrument; (b) appearing in court; and (¢) paying reasonable
attorneys' fees to protect (s interest in the Property and/or rights under this Security Insicument, including
its secured position i oankruptcy proceeding. Sccuring the Property includes, but is not limited to,
entering the Property to mal e r.paivs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may ta'ce action under this Section 9, Lender does not have to do so and is
not under any duty or obligation to Go 0. It is agreed that Lender incurs no liability for not taking any
or all actions authorized under this Sectior s

Any amounts disbursed by Lender under this5 >ciion 9 shall become additional debt of Borrower secured
by this Security Instrament. These amounts shall ber interest at the Note rate from the date of disbursement
and shall be payable, with such interest, upon notice from Lender to Borrower requesting payment,

If this Security Instrument is on a lcaschold, Borrowei shall comply with all the provisions of the lease.
If Borrower acquires fee title to the Property, the leaseholdar.d the fee title shall not merge unless Lender
agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as2 condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Ir suraucz in effect, If, for any reason, -
the Mortgage Insurance coverage required by Lender ceases to be avaua’iss from the mortgage insurer
that previously provided such insurance and Borrower was required to make soparately designated
payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the Mortgage Insurance previously i effest, at a cost
substantiaily equivalent to the cost to Borrower of the Mortgage Insurance previous!y in effect, from an
alternate mortgage insurer sclected by Lender. If substantially equivalent Mortgage Insiiranc e coverage
is not available, Borrower shall continue to pay to Lender the amount of the separately destgiiatzd
payments that were due when the insurance coverage ceased to be in effect. Lender will accept. use and
retain these payments as a non-refundable loss reserve in lien of Mortgage Insurance. Such loss/reserve
shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shz.i
not be required to pay Borrower any interest or eamings on such loss reserve. Lender can no longer
require loss reserve payments if Mortgage Insurance coverage (in the amount and for the period that
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Lender requires) provided by an insurer selected by Lender again becomes available, is obtained, and
Lender requires separately designated payments toward the premiums for Mortgage Insurance. If Lender
required Mortgage Insurance as a condition of making the Loan and Borrower was required to make
separatcly designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the
premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve,
until Lender's requirement for Mortgage Insurance ends in accordance with any written agreement between
Borrower and Lender providing for such termination or until termination is required by Applicable Law.
Nothing in this Section 10 affects Borrower's obligation to pay intercst at the rate provided in the Note,

Mortg:ge Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may
incur if BesTower does not repay the Loan as agreed. Borrower is not a party (o the Mortgage Insurance.

Mortgage [nsr.rers evaluate their total risk on all such insurance in force from time to time, and may enter
into agreemex(s »vith other parties that share or modify their risk, or reduce losses. These agreements are
on terms and cor@it'ons that are satisfactory to the mortgage insurer and the other party (or parties) to
these agreements. Tles. agreements may requite the mortgage insurer to make payments using any
source of funds that the ‘nortgage insurer may have available (which may include funds obtained from
Mortgage Insurance premiur:s),

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any
other entity, or any affiliate of any of th= foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized 55) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the miorizage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a<lie of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(A) Any such agreements will not affect the amonnts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the (Coan. Such agreements will not increase the
amount Borrower will owe for Mortgage Insurance, 2ud they will not entitle Borrower to any
refund.

(B) Any such agreements will not affect the rights Borrows.r-lias - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1928 or any other law. These
rights may include the right to receive certain disclosures, to veauest and obtain cancellation
of the Mortgage Insurance, to have the Mortgage Insurance termarixtid automatically, and/or
te receive a refund of any Mortgage Insurance premiums that were raezined at the time of
such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Procends are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or répai of the
Property, if the restoration or repair is economically feasible and Lender's security is not lessene<. Truring
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds raiil
Lender has had an opportunity to inspect such Property to ensure the work bas been completed to Lender's
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs
and restoration in a single disbursement or in a series of progress payments as the work is completed.
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Unless an agreement is made in writing or Applicable Law requires inferest to be paid on such
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or camings on such
Miscellanzous Proceeds. I the restoration or repair is not economically feasible or Lender's security
would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscetlaneous
Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument, whetber or not then due, with the excess,
if-any.aid to Borrower,

In the eveat of a partial taking, destruction, or loss in value of the Property in which the fair market value
of the Prop ety immediately before the partial taking, destruction, or loss in value is equal to or greater
than the amgat 7.f the sums secured by this Security Instrument immediately before the partial taking,
destruction, or loss.ia value, unless Borrower and Lender otherwise agree in writing, the sums secured
by this Security Instiuncnt shall be reduced by the amount of the Miscellancous Proceeds multiplied by
the following fraction. (1) the total amount of the sums secured immediately before the partial taking,
destruction, or loss in value #ivided by (b) the fair market value of the Property immediately before the
partial iaking, destruction, or165%'in value, Any balance shall be paid to Borrower.

In the event of a partial taking, destuctian, or loss in value of the Property in which the fair market value
of the Property immediately before i:2 martial taking, destruction, or loss in value is less than the amount
of the sums secured immediately before-Zoz-partial taking, destruction, or loss in value, upless Borrower
and Lender otherwise agree in writing, the Miicellaneous Proceeds shall be applied to the sums secured
by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make ap award to settle a claim for damages, Borrower
fails to respond to Lender within 30 days after the date the pstice is given, Lender is anthorized to collect
and apply the Miscellaneous Proceeds either to restoration o:'re72ir of the Property or to the sums secured
by this Security Instrument, whether or not then due. "Opposirig larty” means the third party that owes
Borrower Miscellaneous Proceeds or the party against whom Ra.rower has a right of action in regard to
Miscellaneous Proceeds. '

Borrower shall be in default if any action or proceeding, whether civil o« zamninal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other mateiialinyairment of Lender's
interest in the Property or rights under this Security Instrument. Borrower can<iire such a default and,
if acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to
be dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Propeity oruther material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in tac Zreperty
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be appii=]
in the order provided for in Section 2.
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12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sumns secured by this Security Instrument granted by

- Lender to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of
Borrower or any Successors in Interest of Bormmower. Lender shall not be required to commence proceedings
against any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the
original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising
any right or remedy including, without limitation, Lender's acceptance of payments (rom third persons,
cntitie< ov Successors in Interest of Borrower or in amounts less than the amount then due, shall not be
a watver of or preclude the exeicise of any right or remedy.

13. Joint‘and Several Liability; Co-sighers; Successors and Assigns Bound. Borrower
covenants and ag<ees that Borrower's obligations and liability shall be joint and several. However, any
Borrower who ce-s32ns this Security Instrument but does not execute the Note (a "co-signer”): (a) is
co-signing this Sectrity {nstrument only to mortgage, grant and convey the co-signer's interest in the
Property under the tera, of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security [nstzument; and (c) agrees that Lender and any other Borrower can agree to
extend, modify, forbear or mak: 7ty accommodations with regard to the terms of this Security Instrument
or the Note without the co-signer's cousent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrumicut i writing, and is approved by Lender, shall obtain all of
Bomrawer's rights and benefits under this 2oty Instrument. Borrower shall not be released from
Borrower's obligations and liability under this Security Instrument unless Lender agrees to such release
in writing. The covenants and agreements of this(Security Instrument shall bind (except as provided in
Section 20) and benefit the successors and assigns of Zender.

14, Loan Charges. Lender may charge Borrower feed for services performed in connection with
Bortrower's default, for the purpose of protecting Lender's titerest in the Property and rights under this
Security Instrument, including, but not limited to, attormeys' fecs, sroperty inspection and valuation fees.
In regard to any other fees, the absence of express anthority in tlis Secoritv Instrument to charge a specific
fee to Borrower shall not be construed as a prohibition on the chargiig ot snch fze. Lender may not
charge fees that are expressly prohibited by this Security Instrument or & Anplicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that ia* is{inally interpreted so
that the interest or other loan charges collected or to be collected in connection with <he Loan exceed the
permitted Himits, then: (a) any such loan charge shall be reduced by the amount nese seary to reduce the
charge to the pennitted limit; and (b} any sums already collected from Borrower which excreded permitted
limits will be refunded to Borrower. Lender may choose to make this refund by reducing the. rincipal
owed under the Note or by making a direct payment to Borrower, If a refund reduces principa’; the
reduction will be treated as a partial prepayment without any prepayment charge (whether or rota
prepayment charge is provided for under the Note). Borrower's acceptance of any such refund nizdz by
direct payment to Borrower will constitute a waiver of any right of action Borrower might have ansing
out of such overcharge.
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15. Notices. All notices given by Borrower or Lender in convection with this Security Instrument must
be i writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to
have been given to Borrower when mailed by first class mail or when actually delivered to Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice to all Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Property Address
unless Borrower has designated a substitate notice address by notice to Lender. Borrower shall promptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's
change of address, then Borrower shall only report a change of address through that specified procedure.
There<nay be only one designated notice address under this Security Instrument at any on¢ time. Any
notice to l=nder shall be given by delivering it or by mailing it by first class mail to Lendet's address
stated herefa unless Lender has designated another address by notice to Borrower. Any notice in connection
with this Seciity Instrument shall not be deemed to have been given to Lender until actually received
by Lender. ¢ aiiy (wtice required by this Security Instrument is also required under Applicable Law, the
Applicable Law regraement will satisfy the corresponding requirement under this Security Instrument.

16. Govemning Law; 32verability; Rules of Construction. This Security Instrument shall be
govemed by federal law and-dve law of the junsdiction in which the Property 1s located. AN rights and
obligations contained in this-Sceanty Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law pugit explicitly or implicitly allow the parties to agree by contract or
it might be silent, but such silence chall not be construed as a prohibition against agreement by contract.
In the event that any provision or claus: o this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other prov.siuns of this Security Instrument or the Note which can be
given effect without the conflicting provisie.

As used in this Security Instrument: (a) words of the raasculine gender shall mean and include
corresponding acuter words or words of the feminiie gender; (b) words in the singular shall mean and
include the plural and vice versa; and (¢} the word "may* gives sole discretion without any obligation to
take any action. .

17. Borrower's Copy. Borrower shall be given one copy of v, Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in BorroOwar. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Mropzity, including, but not limited
to, those beneficial interests transferred in a bond for deed, contract for doed) installment sales contract
or escrow agreement, the intent of which is the transfer of title by Borrower at « tutare date to a purchaser.

Tf all or any part of the Property or any Interest in the Property is sold or transferred or if Borower is
not a natural person and a beneficial interest in Borrower is sold or transferred) waithout ] ender's prior
written consent, Lender may require immediate payment in full of all sums secured by (this Security
Instrunent, However, this option shall not be exercised by Lender if such exercise is proiioicd by
Applicable Law,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide
a period of not less than 30 days from the date the notice is given in accordance with Section 15 within
which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these
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sums prior to the expiration of this period, Lender may invoke any remedies permatted by this Security
Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time
prior to the earhiest of: (a) five days before sale of the Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might specify for the termination of Borrower's
right to reinstate; or (c) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the
Note 75 1 no acceleration had occurred; (b) cures any default of any other covenants or agreements; (c)
pays all expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable
attorneys' f~cs, property inspection and valuation fees, and other fees incurred for the purpose of protecting
Lender's inwiesiin the Property and rights under this Security Instrument; and (d) takes such action as
Lender may reascishly require to assure that Lender's interest in the Property and rights under this
Security Instrument, 2ad Borrower's obligation to pay the sums secured by this Security Instrument, shall
continue unchanged vriless as otherwise provided under Applicable Law. Lender may require that
Borrower pay such reiriiatement sums and expenses in one or more of the following forms, as selected
by Lender: (a) cash; (b) monzy ¢ rder; (c) certified check, bank check, treasurer's check or cashier's check,
provided any such check is drazvn upon an institution whose deposits are insured by a federal agency,
instrumentality or entity; or (d) Elestron’c Funds Transfer. Upon reinstatement by Borrower, this Security
Instrument and obligations secured iiere's3; shall remain fully effective as if no aceeleration had occurred.
However, this right to reinstate shall notarply in the case of acceleration under Section 18.

20, Sale of Note; Change of Loan Serviczr; Notice of Grievance. The Note or a partial interest
mn the Note (together with this Security Instrutnen?) can be sold one or more times without prior notice
to Borrower. A sale might result in a change in the entity (known as the "Loan Servicer”) that collects
Periodic Payments due under the Note and this Secinity irstrument and performns other mortgage loan
servicing obligations under the Note, this Security Instrumeit, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sal< of d2 Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of
the new Loan Servicer, the address to which payments should beiade and any other information RESPA
requires in connection with a notice of transfer of servicing, If the Nite is snld and thereafter the Loan
is serviced by a Loan Servicer other than the purchaser of the Note, the murtzase loan servicing abligations
to Borrower will remain with the Loan Servicer or be transferred to a suciescor Loan Servicer and are
not assumed by the Note purchaser unless otherwise provided by the Note purchaser,

Neither Borrower nor Lender may commence, join, or be joined to any judicial acticni(as cither an
individual litigant or the member of a class) that arises from the other party's actions purzuant to this
Security Instrument or that alleges that the other party has breached any provision of, ot any dnty owed
by reason of, this Security Instrument, until such Borrower or Lender has notified the other.par.y {with
such notice given in compliance with the requirements of Section 15) of such alleged breach and ¢Forded
the other party hereto a reasonable period after the giving of such notice to take corrective action-If
Applicable Law provides a time period which must elapse before certain action can be taken, that time
period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunily 1o cure given to Borrower pursuant to Section 22 and the notice of acceleration given to
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Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity 1o take corrective
action provisions of this Section 20.

- 21. Hazardous Substances. As used in this Section 21: {a) "Hazardous Substances" are those
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and
the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located
that relate to health, safely or environmental protection; (c) "Environmental Cleanup” includes any
resporsc action, remedial action, or removal action, as defired in Environmental Law; and (d) an
"Environimental Condition" means a condition that can cause, contribute to, or otherwise trigger an
Environinesial Cleanup,

Borrower sheil pt cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threasen to release any Hazardous Substances, on or in the Property. Borrower shall not
do, nor allow anyonc els-to do, anything affecting the Property (a) that is in violation of any Environmental
Law, (b) which creates 20 Environmental Condition, or (¢} which, due to the presence, use, or release of
a Hazardous Substance, creats a condition that adversely affects the value of the Property. The preceding
two sentences shatl not apply£0 tise presence, use, or storage on the Property of smali quantities of
Hazardous Substances that are genezaily recognized 1o be appropriate to normal residential uses and to
maintenance of the Property (incluing, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender verirtea notice of (a) any investigation, claim, demand, lawsuit or
other action by any governmental or reguiatury agency or private party involving the Property and any
Hazardous Substance or Environmental Law .f which Borrower has actual knowledge, (b) any
Environmental Condition, including but not limitd to, any spilling, leaking, discharge, release or threat
of release of any Hazardous Substance, and (c) any coudition caused by the presence, use or release of
a Hazardous Substance which adversely affects the valuc'e{ the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any privai< raity, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothin herein shall create any obligation on
Lender for an Environmental Cleanup,

Non-Uniform Covenants. Borrower and Lender further covenant atid acree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower pi167 to acceleration
following Borrower's breach of any covenant or agreement in this Security ‘instrument (but
not prior to acceleration under Section 18 unless Applicable Law provides vtaerwise). The
natice shall specify: (a) the defaulk; (b) the action required to cure the default; 75) » date, not
less than 30 days from the date the notice is given to Borrower, by which the Jdefz 2l must
be cured; and (d) that failure to cure the default on or betore the date specified ir the notice
may result in acceleration of the sums secured by this Security Instrument, forecloseie by
judicial proceeding and sale of the Property. The notice shall further inform Borrower <f ‘e
right to reinstate after acceleration and the right to assert in the foreclosure proceeding e
non-existence of a defanlt or any other defense of Borrower to acceleration and forcelosure.
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If the default is not cured on or before the date specified in the notice, Lender at its option
may require immediate payment in full of all sums secured by this Security Instrument without
further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this
Section 22, including, but not limited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and
the charging of the fee is permitted under Applicable Law.

24. Waiv.er of Homestead. In accordance with Illinois Jaw, the Borrower hercby relcases and waives
all rights Und.r.and by virtue of the Ulinois homestead exemption Jaws.

25. Placenieni 2 Gollateral Protection Insurance. Unless Borrower provides Lender with evidence
of the insurance covesage required by Borrower's agreement with Lender, Lender may purchase insurance
at Borrower's expense o protect Lender's interests in Borrower's collateral. This insurance may, but need
not, protect Borrower's-Zuterests. The coverage that Lender purchases may not pay any claim that Borrower
makes or any claim that is riad: »zainst Borrower in connection with the collateral, Borrower may later
cancel any insurance purchase by Lender, but only after providing Lender with evidence that Borrower
has obtained insurance as required »y Batrower's and Lender's agreement. If Lender purchases insurance
for the collateral, Borrower will be rearousible for the costs of that insurance, including interest and any
other charges Lender may impose in corecciion with the placement of the insurance, until the effective
date of the cancellation or expiration of the-irsurance. The cosis of the insurance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrower may be able to obtain on i's own.

BY SIGNING BELOW, Borrowet accepts and agrees (0 e terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and Cecurded with it.

Borrower
W Pév [0~ 1-18
trick Loridas . Date
Seal
—-L/AQ/LWL M&ﬂ(ﬂﬁ IO/aL/ 0[5
Kathy Manilla ate
Seal
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Acknowledgment

State of Tllinois

County of Cook

This instrument was acknowledged before me on Jerv8e 29,20/ 1y

LRIRfCH Lotidfis MO Kamly /774w e

-~
commissQORFGINSEAL ~ - 4 ’:;‘
(§al)  WILLIAM M GASPARD

&OT PUBLIC - STATE OF ILLINOK .
MY COMMISSION EXPIRES:0109/6

Loan Origination Organization: JPMorgan Chase Bank, N.A.
NMLS ID: 399793

Loan Originator: James Timothy Boston

NMLS ID: 443246
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Planned Unit Development Rider

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 24th day of October, 2015, and is incorporated
into and shall be deemed to amend and supplcmcnt the Mortgage, Deed of Trust, or Security Deed (the
“Security Instrument ") of the same date, given by the undersigned (the “Borrower ") to secure Borrower's
Note to JPMorgan Chase Bank, N.A. (the “Lender") of the same date and covering the Property described
in. the Security Instrument and located at:

1654 W SURF ST, CHICAGO, IL 60657
[Property Address]

The Property inciud:s, but is not limited to, a parcel of land improved with a dwelling, together with
other such pareels and ce-lan common areas and facilities, as described in Lake View (ithe “Declaration ),
The Property is a part'of a nlanned unit development known as

Lake View
[Name of Planned Unit Development)

{ “the PUD"). The Properiy also includes Borrower's interest in the homeowners association or equivalent
entity owning or managing the commca 2.eas and facilities of the PUD (the “Owners Association™) and
the uses, benefits and proceeds of Borrov er', initerest,

PUD Covenant. Tn addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree as follow::

A. PUD Obligations. Borrower shall perform all of 30:rswer's obligations under the PUD's Constituent
Documents. The “Constituent Documents™ are the (i) Ceclaration; (i) articles of incorporation, trust
wstrument or any equivalent document which creates the Owriers Association; and (iii} any by-laws or
other rules or regulations of the Owners Association. Borrowes shall promptly pay, when due, all dues
and assessments imposed pursuant to the Constituent Documeiis.

B. Property Insurance. So long as the Owners Association maindairs, with a generally accepted
insurance carrier, a “Master” or “Blanket” policy insuring the Property v/iiich is satisfactory to Lender
and which provides insurance coverage in the amounts (including deductible 'evels), for the periods, and
against loss by fire, hazards mcluded within the term “Extended Coverage”, anil anv other hazards,
including, but not limited to, earthquakes and floods, for which Lender requires insucance, then: (i) Lender
waives the provision in Section 3 for the Periodic Payment to Lendet of the yearly premitim installments
for property insurance on the Property; and (ii) Borrower's obligation under Section 5 to maintaix property
insurance coverage on the Property is deemed satisfied to the extent that the required coverage isprovided
by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan,

1383216957
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Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided
by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair following a
loss to the Property, or to common areas and facilities of the PUD, any proceeds payable to Borrower
are hereby assigned and shall be paid to Lender. Lender shall apply the proceeds to the sums secured by
the Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that
the Owners Agsociation maintains a public liability insurance policy acceptable in form, amount, and
exteri of -ovcrage to Lender.

D. Conde:niation. The proceeds of any award or claim for damages, direct or consequential, payable
to Borrower ir connection with any condemmnation or other taking of all or any part of the Property or
the common arcg2 and facilities of the PUD, or for any conveyance in lieu of condemmation, are hereby
assigned and shail-besaid to Lender. Such proceeds shall be applied by Lender to the sums secured by
the Security Instrumezit 73 provided in Section L.

E. Lender's Prior Conser. Bormower shall not, except after notice to Lender and with Lender's prior
written consent, either partitier o cubdivide the Property or consent to: (i) the abandonment or termination
of the PUD, except for abandonmer? v termination required by Jaw in the case of substantial destruction
by fire or other casualty or in the ca:¢ of a taking by condemmnation or eminent domain; (i) any amendment
to any provision ol the “Constituent Locr.ments” if the provision is for the express benefit of Lender;
(ii1) termination of professional managen ent and assumption of sclf-management of the Owners
Association; or (1v) any action which would luive the effect of rendering the public liabitity insurance
coverage maintained by the Owners Association roacceptabie to Lender,

F. Remedies. If Borrower does not pay PUD dues 2id assessments when due, then Lender may pay
them. Any amounts disbursed by Lender under this paragnpl\ F shall become additional debt of Borrower
secured by the Security Instrument, Unless Borrower and Zeidar agree to other terms of payment, these
amounts shall bear interest from the date of disburserent at the tVote rate and shall be payable, with
interest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this PUD
Rider.

Borrower
O M-

Date
Seal

1353216957

MULTISTATE PUD RIDER - Singhe Family - Fannie MaaFraddie Mac UNIFORM INSTRUMENT Form 3150 1201
Wollers Kluwer Financial Sefvices 2015102315,1.0.312-J20150324Y Inflials; Page20f3

RILEARRR RO WN\IIIIIHI“II\II |



1530849037 Page: 20 of 25

UNOFFICIAL COPY

iy Maadle 10/59/500%

Kathy Manilla Date
Seal
1353216857
MULTISTATE PUD RIDER - Single Family - Fannia Mae/Freddie Mac UNIFORM INSTRUMENT l / }‘,u Form 3150 /01
VMP® . ﬂ V
Wollers Kiuwer Financial Senices 2015102315.1.0.3112-J20150324Y Inilials: Page30of3
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Fixed/Adjustable Rate Rider

(LIBOR One-Year Index (As Published In The Wall Sireet Journal) - Rate Caps

- Ten - Year Interest Only Period)

THIS FIXED/ADJUSTABLE RATE RIDER is madc this 24th day of Qctober, 2015, and is incorporated
into #2d shall be decmed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the
“Security instrument ) of the same date given by the undersigned ( “Borrower”’) to secure Borrower's
Fixed/Adjrusiable Rate Note (the “Note ) to JPMorgan Chase Bank, N.A. (“Lender”) of the same date
and covering fue property described in the Security Instrument and located at:

1654 W SURF ST, CHICAGO, IL 60657
[Property Address)

THE NOTE PkoVIDFS FOR A CHANGE IN BORROWER'S FIXED INTEREST RATE
TO AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT
BORROWER'S ADJUSTABLE-INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE BORROWER MUST Pay.

Additional Covenants. In addition io#c covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and.upee as follows:

A. Adjustable Rate and Monthly Payment C’aiges. The Note provides for an initial fixed interest
rate of 2.750%. The Note also provides for a change in the initial fixed rate to an adjustable interest rate,
as follows:

4. Adjustable Interest Rate and Monthly Paymen® Caanges.

{A) Change Dates. The initial fixed interest rate I will pav will change to an adjustable interest rate
on the first day of November, 2020, and the adjustable intercar rate Lvill pay may change on that day
every 12th month thereafter. The date on which my initial fixed ir terest rate changes to an adjustable
interest rate, and each date on which my adjustable interest rate couic’change, is called a “Change
Date”.

{B) The Index. Beginning with the first Change Date, my adjustable inteve: t rate will be based on

an Index. The “Index” is the average of interbank offered rates for one-year U.L. dcllar-denominated
deposits in the London market ("LIBOR"), as published in The Wall Street Journal. Tae most recent
Index figure available as of the date 45 days before each Change Date is called the “Currer: Index .

If the Index is no longer available, the Note Holder will choose a new index that is based apun
comparable information. The Note Holder will give me notice of this cheice.

(C) Calculation of Changes. Before each Change Date, the Note Holder will calculate my new
interest rate by adding two and one-quarter percentage points (2,250%) to the Current Index. The

13532169057

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - WSJ One-Year LIBOR - Ten-Year Initiat nterast Only Period Form 3153 2106

- Single Family - Fannie Mas Uniform Instrument /[ ; 1
VMP® /’b
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Note Holder will then round the result of this addition to the nearcst one-eighth of one percentage
point (0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be my
new intercst rate until the next Change Date,

The Note Holder will then determine the amount of my monthly payment. For payment adjustments
occurring before the First Principal and Interest Payment Due Date, the amount of my menthly payment
will be sufficient to repay all accrued interest each month on the unpaid principal balance at the new
interest rate, If 1 make a voluntary payment of principal befote the First Principal and Interest Payment
Due Date, my payment amount for subsequent payments will be reduced io the amount necessary to
repay all accrued interest on the reduced principal balance at the current interest rate. For payment
adjusiments occurring on or after the First Principal and Interesi Payment Due Date, the amount of
my mioriniy payment will be sufficient to repay unpaid principal and interest that I am expected to
owe in faiton the Maturity Date at the current interest rate in substantially equal payments.

(D) Limits on Yuterest Rate Changes. The interest ratc [ am required to pay at the first Change
Date will not be grencer than 4.750% or less than 2.250%. Thereafter, my adjustable interest rate will
never be increased or decreased on any single Change Date by more than two percentage points from
the rate of interest | have heen paying for the preceding 12 months. My interest rate will never be
greater than 7.750%.

(E) Effective Date of Changes. i Ay new interest rate will become effective on each Change Date.
I will pay the amount of my new wiczihly payment beginning on the first monthly payment date after
the Change Date until the amount of:03 monthly payment changes again.

(F) Notice of Changes. Before the etfziiive date of any change in my interest rate and/or monthty
payment, the Note Holder will deliver or mail ro nie a notice of such change. The notice will include
information required by law to be given to me and 2lso the title and telephone number of a person
who will answer any question I may have regardiiig *a2 notice.

(G) Date of First Principal and Interest PaymericIhe date of my first payment consisting of
both principal and interest on this Note (the “First Principa’ and Interest Payment Due Date ") shall
be that date which is the 10th anniversary date of the first paymcnt due date, as reflected in Section
3(A) of the Note.

B. Transfer of the Property or a Beneficial Interest in Borrowe..

1. Until Borrower's initial fixed interest rate changes to an adjustabie interesi Jate under the terms
stated in Section A above, Uniform Covenant 18 of the Security Instrurnent shali read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. Asused v this Section
I8, “Interest in the Property” means any legal or beneficial interest in the Propelty,
including, but not limited to, those bcncﬁc:al interests transferred in a bond for deed, contiacs
for deed, installment sales contract or escrow agreement, the intent of which is the tranafe:
of tiflc by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Propexty is sold or transferred (or if
Borrower is not a natural person and a beneficial interest in Borrower is sold or transferred)

1353216957
MULTISTATE FIXED/ADIUSTABLE RATE RIDER - WSJ One-Year LIBOR - Ten-Year Initial Inlerest Only Period Fom 3153 2006
- Single Family - Fannie Mae Unkiorm Insirument L/ /,£ (
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without Lender's prior written consent, Lender may require immediate payment in full of
all sums secured by this Security Instrument. However, this option shall not be exercised
by Lender if such exercise is prohibited by Applicable Law,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The
notice shall provide a period of not less than 30 days from the date the notice is given in
accordance with Section 15 within which Borrower must pay all sums secured by this
Security Instrument, If Borrower fails to pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument without further
aovice or demand on Borrower.

2. Whin Rorrower's mnstial fixed interest rate changes to an adjustable interest rate under the terms
stated i1 Scetion A above, Uniform Covenant 18 of the Security Instniment described in Section B1
above sh2li then cease to be in effect, and the provisions of Uniform Covenant 18 of the Security
Instrument shailbe amended to read as follows:

Transfer of thc Froperty or a Beneficial Interest in Borrower. As used in this Section
18, “Interest in-th.¢ Property” means any legal or beneficial interest in the Property,
including, but not limiied lo_those beneficial interests transferred in a bond for deed, contract
for decd, installment sales contract or escrow agreement, the intent of which is the transfer
of title by Borrower at a futrre dote to a purchaser.

If alt or any part of the Property or any Interest in the Property is sold or transferred {or if
Borrower i$ not a natural person an'1 a bereficial interest in Borrower is sold or transferred)
without Lender's prior written consen’; Lcnder may require immediate payment in full of
all sums secured by this Security Instrumer:. tlowever, this option shall not be exercised
by Lender if such exercise is prohibited by Applicable Law. Lender also shall not exercisc
this option 1f: (a) Borrower causes to be submit(2d /o Lender information required by Lender
to evaluate the mtended transferee as if a new loas wére being made to the transferee; and
(b) Lender reasonably determines that Lender's security w211 not be impaired by the loan
assumption and that the risk of a breach of any covenan: o1 agreement in this Security

Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may. charge a rexsonable fee as a
condition to Lendet’s consent to the loan assumption. Lender also riey roquire the transferee
to sign an assumption agreement that is acceptable to Lender and that gbigatZs the transferee
to keep all the promises and agreements made in the Note and in this Secinty Instrument.
Borrower will continue io be obligated under the Note and this Security Instrumient unless
Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shall give
Bomower notice of acceleration. The notice shall provide a period of not less than 3¢ days
from the date the notice is given in accordance with Section 15 within which Borrower mus«
pay all sums secured by this Security Instrwment. If Borrower fails to pay these sums prior
1o the expiration of this period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or demand on Borrower.

1353216957
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Fixed/Adjustable Rate Rider.

Borrower
J_/ P el
f 3
raftrick Loridas Date
Seal
Vs 3/ ' [ [ ' |
Jdi ey Mantlle 1p/54/ 5015
Kathy Mapiiia ! ' Date
Seal
1353216957
MULTISTATE FIXED/ADJUSTABLE RATE RIOER - WSJ One-Year LIBOR - Tan-Yaar Inilial Inlerest Only Pariog Form 3153 2106
- Single Family - Fannia Mas Unlform Instrument.
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EXHIBIT A

PARCEL 1:

LOT 2 IN THE ESTATES OF COLUMBIA PLACE SUBDIVISION, BEING A SUBDIVISION OF PART OF
THE EAST HALF OF THE SOUTHEAST QUARTER OF THE NORTHEAST QUARTER OF SECTION 30,
TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS.

PARCEL 2:

EASEMENT FOR THE BENEFIT OF PARCEL 1 AS CREATED BY THE DECLARATION OF
OWNERSHIP AND OF EASEMENTS, RESTRICTIONS, COVENANTS AND BY-LAWS FOR THE
ESTATES ©°F COLUMBIA PLACE RECORDED MARCH 2, 2006 AS DOCUMENT 0606110097,
WHEREL 4T WAS GRANTED THE FOLLOWING EASEMENTS: VEHICULAR AND PEDESTRIAN
INGRESS AMu FGRESS OVER COMMON AREA (COMMONLY KNOWN AS OUTLOT 1 AND OUTLOT
2 IN AFORESAID SUBDIVISION) USE AND ENJOYMENT OF THE COMMON AREAS; EASEMENT
FOR PUBLIC UTiUTIES; MUNICIPAL AUTHORITIES EASEMENT; EASEMENT IN FAVOR OF LOTS 1
THROUGH 9 OVER, v'">ON AND UNDER THE WEST 1 FOOT OF THE ADJOINING LOT TO INSTALL,
CONSTRUCT, MAINTAIN, REPAIR OR REPLACE SUBTERRANEAN FOUNDATION FOOTINGS; AND
FOR ENCROACHMENTS. ‘

Lot Ery-30 -p2q- 040 - pooo



