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DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in Sections 3,
10, 12, 17, 19 and 21. Certain rules regiuding the usage of words used in this document are also provided in
Section 15.

(A) "Security Instrument” means this docunicnt, which is dated OCTOBER 28, 2015 together with
all Riders to this document.

(B) “Borrower” is ELLIS C ALBRIGHT x S0 R % > RERGOM X RNEXRREX XX XKKE
AND RCBJM M. ALBRIGHT, gg Uk
HUSBAND AND WIFE

Borrower is the mortgagor under this Security Instrament.
(C) “Lender” is WELLS FARGO BANK, N.A.
Lender is a NATIONAL ASSOCIATION
organized and existing under the laws of THE UNITED STATES
Lender’s address is 101 NORTH PHILLIPS AVENUE, SIOUX FALLS, 8D 57104

Lender is the mortgagee under this Security Instrument.

03872959268
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»Note" means the promissory note signed by Borrower and dated OCTOBER 28, 2015  The Note
states that Borrower owes Lender TWO HUNDRED EIGHTY THREE THOUSAND THREE HUNDREL
SEVENTY THREE AND 00/100

Dollars (U.S. §$*****283,373, 00) plus interest. Borrower has promised to pay this debt in: regular
Periodic Payments and to pay the debt in full not later than NOVEMBER 01, 2045 .

*Property” means the property that is described below under the heading "Transfer of Rights in the
Property.”

»Yoan" means the debt evidenced by the Note, plus interest, and late charges due undet the Note, and all
sums e under this Security Instrument, plus interest.

»Riders” means all Riders to this Security Instrument that are executed by Borrower. The following
Riders aré to be exccuted by Borrower [check box as applicable]:

[ Adjusrable Rate Rider [ 1 Condominium Rider L] Planned Unit Development Rider
Other
Rehabilitation Loan Rider

» Applicable Law" means ail coptalling applicable federal, state and local statutes, regulations,
ordinances and administrative rales and orders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

»Community Association Dues, Fees, «pi Assessments” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Pronerty by a condominium association, homeowners
association or similar organization.

»Electronic Funds Transfer” means any transfei of funds, other than a transaction originated by check,
draft, or similar paper instrument, which is initiated thzongh an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, 170kt Or authorize a financial institution to
debit or credit an account. Such term includes, but is not kmuted to, point-of-sale transfers, automated
teller machine transactions, transfers initiated by telephone, wire 2ansfers, and automated clearinghouse
transfers.

*Eserow Items” means those items that are described in Section 3.

»Miscellaneous Proceeds” means any compensation, settlement, award ol dainages, or proceeds paid by
any third party (other than insurance proceeds paid under the coverages descrit.ed in Section 5) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of all'orany part of the
Property; (iii) conveyance in lieu of condemmation: or (iv) misrepresentations of, or exgissions as 10, the
value andfor condition of the Property.

~Mortgage Insurance” means insurance protecting Lender against the nonpayment of, ordefanlt on, the
Loan.

“Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (i) any amounts under Section 3 of this Security Instrument.

FHA Morttgage-lL 9/30/2014
Bankers Systems™ VP @ VMPARIIL) {1602).00
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(O) "RESPA" means the Real Estate Seitlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X {12 C.F.R. Part 1024), as they might be amended from time to
titne, or any additional or successor legistation or regulation that governs the same subject matter. As
used in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in
regard to a "federally related mortgage loan" even if the Loan does not qualify as a "federally related
mortgage loan” under RESPA.

(P) “Secretary” means the Secretary of the United States Department of Housing and Urban Development or
his designee.

(Q) "Sucrexsor in Interest of Borrower” means any party that has taken title to the Property, whether or not
thai pasiy has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER GF RIGHTS IN THE PROPERTY

This Security Insteipent secures to Lender: (i) the repayment of the Loan, and all renewals, extensions
and modifications ol the fote; and (ii) the performance of Borrower’s covenants and agreements
under this Security Instruinent and the Note. For this purpose, Borrower does hereby mortgage, grant
and convey to Lender and-i-ender’s successors and assigns, the following described property located in the
COUNTY of COOK

(Type of Recording Jurisdiction) (Narme of Recording Jurisdiction)
TLEGAL DESCRIPTION ATTACHED HYRETO AND MADE A PART HEREOF .

PROVISIONS PERTAINING TC THE #LLEASES ARE CONTAINED IN THE
REHABILITATION LOAN RIDER WHICI 78 ATTACHED TC THIS MORTGAGE AND
MADE A PART HEREOF.

THIS IS A PURCHASE MONEY SECURITY INSTT.UMENT.
TAX STATEMENTS SHOULD BE SENT TO: WELLS TAFGO HOME MORTGAGE, P.0O. BOX
11758, NEWARK, NJ 071014758

Parcel ID Number:  28-30-200-039-0000 which curzently has the address of
6515 PINE POINT DRIVE (Street)
TINLEY PARK {City), Illinois 6047 {Zip Code)

("Property Address"):

FHA Mortgage-IL ot30/2014
- ® VMPARIIL] {1602).00
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Wolters Kluwet Financial Services




1530855140 Page: 5 of 22

UNOFFICIAL COPY

TOGETHER WITH all the improvements now or hereafier erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the
"Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right
to mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances
of record. Borrower warrants and will defend generally the title to the Property against all claims and
demands, subject to any encurnbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for pational use and non-uniform covenants
with limiied-~ariations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM CGViNANTS. Borrower and Lender covenant and agree as follows:

1. Payment ot Pancipal, Interest, Escrow ltems, and Late Charges. Borrower shall pay when due
the principal of, auw"interest on, the debt evidenced by the Note and late charges due under the Note.
Borrower shall also may funds for Escrow Items pursuant to Section 3. Payments due under the Note and
this Security Instrumesi shall be made in U.S. currency. However, if any check or other instrument
received by Lender as payineit nnder the Note or this Security Instrament is returned to Lender unpaid,
Lender may require that any or all subsequent payiments due under the Note and this Security Instrument
be made in one or more of the fotlowing forms, as selected by Lender: (a) cash; (b) money order; (c)
certified check, bank check, treasure:’s check or cashier’s check, provided any such check is drawn upon
an institution whose deposits are insuied by a federal agency, instrumentality, or entity; or (d) Electronic
Funds Transfer.

Payments are deemed received by Lender wher! reczived at the location designated in the Note or at such
other location as may be designated by Lender in.arcordance with the notice provisions in Section 14.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any paymer. 7= partial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudize i its rights to refuse such payment or
partial payments in the future, but Lender is not obligated 10 srzly such payments at the time such
payments are accepted. If each Periodic Payment is applied as of its scheduled due date, then Lender
need not pay interest on unapplied funds. Lender may hold such unaprlied funds until Borrower makes
payment to bring the Loan current. If Borrower does not do so within & 1zasonable period of time,
Lender shall either apply such funds or return them to Borrower. If not 2ppiicd earlier, such funds will
be applied to the outstanding principal balance under the Note immediately brior to foreclosure. No
offset or claim which Borrower might have now or in the future against Lender skall relieve Borrower
from making payments due under the Note and this Security Instrument or performiig the covenants and
agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as expressly stated otherwise in this Gesurity
Instrument or the Note, all payments accepted and applied by Lender shall be applied in the fo'lowing
order of priority:

First, to the Mortgage Insurance premiurms to be paid by Lender to the Secretary of the monthly
charge by the Secretary instead of the monthly mortgage insurance premiuims;

EHA M I 973012014
surﬁmrggg:?;nsm vmMP ® VMPAR(IL) {1602).0C
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Second, to any taxes, special assessments, leaseheld payments o1 ground rents, and fire, flood and
other hazard insurance premiums, as required;

Third, to interest due under the Note;
Fourth, to amortization of the principal of the Note; and,
Fifth, to late charges duc under the Note,

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds f~r Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under
the Note.-anil the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due for:
(a) taxes aid assessments and other items which can attain priority over this Security Instrument as a tien
or encumbraiice o the Property; (b) leasehold payments or ground rents on the Property, if any; (¢)
premiums for any «ng all insurance required by Lender under Section 5; and (d) Mortgage Insurance
premiuns to be paic by Lender to the Secretary or the monthly charge by the Secretary instead of the
monthly Mortgage lisurance premiums. These itens are called "Escrow Items." At origination or at any
time during the term of ths Loz, Lender may require that Community Association Dues, Fees, and
Assessments, if any, be escrowed 5y Borrower, and such dues, fees and assessments shall be an Escrow
Jtem. Borrower shall promptly {1rnish to Lender alt notices of amounts to be paid under this Section.
Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower’s obligation to
pay the Funds for any or all Escrow Itoms. Tender may waive Borrower’s obligation to pay 10 Lender
Funds for any or all Escrow Items at any < ue. Any such waiver may only be in writing. In the event of
such waiver, Borrower shall pay directly, whes and where payable, the amounts due for any Escrow
items for which payment of Funds has been weived by Lender and, if Lender requires, shall furnish to
Lender receipts evidencing such payment within such time period as Lender may require. Borrower’s
obligation to make such payments and to provide reczinisshall for all purposes be deemed to be a
covenant and agreement contained in this Security Instrunrcrt; as the phrase "covenant and agreement” is
used in Section 9. If Borrower is obligated to pay Escrow iteras directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Tten1, Lenderxnay exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Bscrow Items = eny time by a notice given in
accordance with Section 14 and, upon such revocation, Borrower shali-pzy te Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient t¢.renmit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amo it a lender can
require under RESPA. Lender shall estimate the amount, of Funds due on the basis o ¢uuzent data and
reasonable estimates of expenditures of future Escrow Items or otherwise in accordance win Applicable
Law.

The Funds shall be held in an institution whose deposits are jnsured by a federal agency, instrumentality,
or entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Pederal
Home Loan Bank, Lender shall apply the Funds to pay the Escrow Items no later than the time specified
under RESPA. Lender shall not charge Borrower for nolding and applying the Funds, annually analyzing
the eserow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds

Nt
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and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing or
Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annuval accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account 10 Borrower
for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined
under RESPA. Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender
the amount mecessary to make up the shortage in accordance with RESPA, but in no more than 12
morihlv payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender
shall neiiy Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to
make up the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payinexi i full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Fupssbeld by Lender.

4. Charges; Liens. Borsower shall pay all taxes, assessments, charges, fines, and impositions attributable
to the Property which can-aiain priority over this Security Instrument, leasehold payments or ground
rents on the Property, if acy.-and Community Association Dues, Fees, and Assessments, if any. To the
extent that these items are Escrow Iizms, Borrower shall pay them in the manner provided in Section 3.

Borrower sha!l promptly discharge any lien which has priority over this Security Instrurment untess
Borrower: (a) agrees in writing to the wayment of the obligation secured by the lien in a manner
acceptable to Lender, but only so long as Zozrower is performing such agreement; (b} contests the lien in
good faith by, or defends against enforcement #i the lien in, legal proceedings which in Lender’s opinion
operate to prevent the enforcement of the lien while those proceedings are pending, but only until such
proceedings are concluded; or (c) secures from th: hotder of the lien an agreement satisfactory to Lender
subordinating the lien to this Security Instrument. If Lesder determines that any part of the Property is
subject to a lien which can attain priority over this Security Iastrument, Lender may give Borrower a
notice identifying the lien. Within 10 days of the date on v /hih that notice is given, Borrower shall
satisfy the lien or take one or more of the actions set forth ‘dnove i=-this Section 4.

5. Property Insurance. Borrower shall keep the improvements now 2x‘sting or hereafter erected on the
Property insured against loss by fire, hazards included within the terrt “¢xtended coverage," and any
other hazards including, but not limited to, earthquakes and floods, for ‘whizn Lender requires insurarnce.
This insurance shall be maintained in the amounts (including deductible lev:ls) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can hange during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s
right to disapprove Borrower’s choice, which right shall not be exercised unreasonasiy  »ender may
require Borrower to pay, in cormection with this Loan, either: (a) a one-time charge forilcod zone
determination, certification and tracking services; or (b) a one-time charge for flood zone determination
and certification services and subsequent charges each time remappings or similar changes oc:ur which
reasonably might affect such determination or certification. Borrower shall atso be responsible for the
payment of any fees imposed by the Federal Emergency Management Agency in connection with the
review of any flood zone determination resulting from an objection by Borrower.

9/30/2014
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If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender’s option and Borrower’s expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower’s equity in the Property, ot the contents of the Property, against any
risk, hazard or liability and might provide greater or lesser coverage than was previously in effect.
Borrower acknowledges that the cost of the insurance coverage so obtained might significantly exceed the
cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender under this
Section 5 shail become additional debt of Borrower secured by this Security Instrument. These amounts
shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon zietice from Lender to Borrower requesting payment.

All insvzance policies required by Lender and renewals of such policies shall be subject to Lender’s right
to disapprov: such policies, shall include a standard mortgage clause, and shall name Lender as
mortgagee ~1d/or as an additional loss payee. Lender shall have the right to hold the policies and renewal
certificates. If [.ender requires, Borrower shall promptly give to Lender all receipts of paid premiums and
renewal notices. 17 Brirower obtains any form of insurance coverage, not otherwise required by Lender,
for damage to, or dest.vsiion of, the Property, such policy shall include a standard mortgage clause and
shall name Lender as mortzagee and/or as an additional loss payee.

In the event of loss, Borrowcr shall give prompt notice to the insurance carrier and Lender. Lender may
make proof of loss if not made [ romptly by Borrower. Unless Lender and Borrower otherwise agree in
writing, any insurance proceeds, whetber or not the underlying insurance was required by Lender, shall
be applied to restoration or repair of wc Frorerty, if the restoration or repair is economically feasible and
Lender’s security is not lessened. During sch repair and restoration period, Lender shall have the right
to hold such insurance proceeds until Lender hzs had an opportunity to inspect such Property to ensure
the work has been completed to Lender’s satisaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the rpo.rs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless 4o agreement is made in writing or Applicable
Law requires interest to be paid on such insurance procceds, Lender shall not be required to pay
Borrower any interest or earnings on such proceeds. Tees for public adjusters, or other third parties,
retained by Borrower shall not be paid out of the insurance proceer'z.and shall be the sole obligation of
Borrower. If the restoration or repair is not economically feasible or Lender’s security would be
lessened, the insurance proceeds shall be applied to the sums secure¢’ry-this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such icvrance proceeds shall be
applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lenazr that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle isc ciaym. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Properiy under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any itisuiance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrare.nt, and
(b) any other of Borrower’s rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property
or to pay amounts unpaid undey the Note or this Security Instrument, whether or not then due,

FHA Mortgage-IL 9/30/2014
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6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
within 60 days after the execution of this Security Instrument and shall continue to occupy the Property
as Borrower’s principal residence for at least one year after the date of occupancy, unless Lender
determines that this requirement shall cause undue hardship for the Borrower or unless extenuating
circumnstances exist which are beyond Borrower’s control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the
Property. Borrower shall maintain the Property in order to prevent the Property from deteriorating or
decreasing in vatue due to its condition. Unless it is determined pursuant to Section 5 that repair or
resteation is not economically feasible, Borrower shall promptly 1epair the Property if damaged to
avoid turther deterioration or damage. If insurance or condemmnation proceeds are paid in connection
with damage to the Property, Borrower shall be responsible for repairing or restoring the Property only
if Lender ni7s released proceeds for such purposes. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress payrments as the work is completed. If the
insurance or condeiniition proceeds are not sufficient to repair or restore the Property, Borrower is not
relieved of Borrower’s ohligation for the completion of such repair or restoration.

If condemnation proceeds ar¢ prid in connection with the taking of the property, Lender shall apply such
proceeds to the reduction of fie indebtedness under the Note and this Security Instrumnent, first to any
delinquent amounts, and then to payiment of principal. Any application of the proceeds to the principal
shall rot extend or postpone the due Gate of the monthly payments or change the amount of such
payments.

Lender or its agent may make reasonable <1itries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior ¢f the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to such an jnterior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be 7a dzfault if, during the Loan application process,
Borrower or any persons or entities acting at the directizn ¢f Borrower or with Borrower’s knowledge or .
consent gave materially false, misleading, or inaccurate inforyuation or statements to Lender (or failed to
provide Lender with material information) in connection witis the J.oan. Material representations include,
but are not limited to, representations concerning Borrower’s occuparcy of the Property as Borrower’s
principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under ¢his Security Instrument. [f
(2) Borrower fails to perform the covenants and agreements contained in thi/, Security Instrument, (b}
there is a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights
under this Security Instrument (such as a proceeding in bankruptcy, probate, for coidel aation ot
forfeiture, for enforcement of a lien which may attain priority over this Security Insirup-af or to enforce
laws or regulations), or (c) Borrower has abandoned the Property, then Lender may do 2ud pay for
whatever is reasonable or appropriate to protect Lender’s interest in the Property and right urder this
Security Instrument, including protecting and/or assessing the value of the Property, and sectcia; and/or
repairing the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured
by a lien which has priority over this Security Instrument; (b) appearing in court; and (c) paying
reasonable attorneys’ fees to protect its interest in the Property and/or rights under this Security
Instrument, including its secured position in a bankruptcy proceeding. Securing the Property includes,

9/30/2014
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but is not limited to, entering the Property to make repairs, change locks, replace or board up doors and
windows, drain water from pipes, eliminate building or other code violations or dangerous conditions,
and have utilities turned on or off. Although Lender may take action under this Section 9, Lender does
not have to do so and is not under any duty or obligation to do so. It is agreed that Lender incurs no
liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured
by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payrienu

If this Secrrity Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
Tf Borrower pauires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agrées(0-the merger in writing.

Assignment of Piis»ellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shal: b2 paid to Lender.

If the Property is damagec, sich Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration oz repair is economically feasible and Lender’s security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous
Proceeds until Lender has had an opgortunity to inspect such Property to ensure the work has been
completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender
may pay for the repairs and restoration i - cingle disbursement or in a series of progress payments as the
work is completed. Unless an agreement is mad=-in writing or Applicable Law requires interest to be
paid on such Miscellaneous Proceeds, Lender hall not be required to pay Borrower any interest or
earmings on such Miscellaneous Proceeds. If the resto ration or sepair is not economically feasible or
Lender’s security would be lessened, the Miscellanecus Proceeds shall be applied to the sums secured by
this Security Instrument, whether or not then due, with zne 2xcess, if any, paid to Borrower. Such
Miscellaneous Proceeds shall be applied in the order proviced for in Section 2.

In the event of a total taking, destruction, or loss in value of the Pioperty, the Miscetlaneous Proceeds
shall be applied to the sums secured by this Security Instrument, whethér or not then due, with the
excess, if any, paid to Borrower.

In the event of a partial taking, destruction, ot loss in value of the Property *=-which the fair market
value of the Property immediately before the partial taking, destruction, or .0ss(in vatve is equal to or
greater than the amount of the sums secured by this Security Instrument immediately hefore the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in wr.ting, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellancovs P oneeds
multiplied by the following fraction: (a) the total amount of the sums secured immediatety pefore the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss in value. Any balance shall be paid 0
Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market

value of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums secured imimediately before the partial taking, destruction, or loss in value, unless

FHA Mortgage-iL. 9/30/12014
Bankers S?rs{t;amsm vivp ® VMPAR(IL) (1602100
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Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award to settle a claim for damages, Borrower
fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized to collect
and apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the sums
secured by this Security [ostrument, whether or not then due. "Opposing Party" means the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of action in
regard to Miscellaneous Proceeds.

Bor-cwer shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender’s jadgment, could result in forfeiture of the Property or other material impairment of Lender’s
interest i\t th Property or rights under this Security Instrument. Botrower can cure such a default and, if
acceleratior s occurred, reinstate as provided in Section 18, by causing the action or proceeding to be
dismissed with @ ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material
impainment of Lexuder’s interest in the Property or rights under this Security Instrument, The proceeds of
any award or claim {o? dumages that are attributable to the impairment of Lender’s interest in the
Property are hereby assigr<d and shall be paid to Lender.

All Miscellaneous Proceeds tiat ar= not applied to restoration or repair of the Property shall be applied in
the order provided for in Sectioi. 2.

Borrower Not Released; Forbeaiarca By Lender Not a Waiver. Extension of the time for payment
or modification of amortization of the urssecured by this Security Instrument granted by Lender to
Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower or
any Successors in Interest of Borrower. Lende sha'l not be required to conumnence proceedings against
any Successor in Interest of Borrower or to reftise s0-=xtend time for payment or otherwise modify
amortization of the sums secured by this Security insfzament by reason of any demand made by the
original Borrower or any Successors in Interest of Borzover. Any forbearance by Lender in exercising
any right or remedy including, without limitation, Lende:’s acceptance of payments from third persons,
entities or Successors in Interest of Borrower or in amounts 355 than the amount then due, shall not be a
waiver of or preclude the exercise of any right or remedy.

Joint and Several Liability; Co-signers; Successors and Assigps Bound. Borrower covenants and
agrees that Borrower’s obligations and liability shall be joint and several, However, any Borrower who
co-signs this Security Instrument but does not execuie the Note (a "co-signé"y:(a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer’s interesti: the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sunis seruied by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree (o extend, moJifv, forbear or
make any accommodations with regard to the terms of this Security Instrument or the of. without the
co-signer’s consent.

Subject to the provisions of Section 17, any Successor in Interest of Borrower who assumes Eoirower’s
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of
Borrower’s rights and benefits under this Security Instrument. Borrower shall not be released from
Borrower’s obligations and liability under this Security Tnstrument unless Lender agrees to such release

FHA Martgage-iL 9/3012014
Bankers S&sgamsm vivp ® VMPARYL) (1602100
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in writing. The covenants and agreements of this Security Instrument shall bind (except as provided in
Section 19) and benefit the successors and assigns of Lender.

Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower’s
default, for the purpose of protecting Lender’s interest in the Property and rights under this Security
Instrument, including, but not limited to, attorneys’ fees, property inspection and valuation fees. Lender
may collect fees and charges authorized by the Secretary. Lender may not charge fees that are expressly
prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so
tha* ‘he)interest or other loan charges collected or to be collected in connection with the Loan exceed the
permittzd limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the
charge t) thz permitted limit; and (b) any sums already collected from Borrower which exceeded
permitted limifs will be refunded to Borrower. Lender may choose to make this refund by reducing the
principal owec urder the Note or by making a direct payment to Borrower. If a refund reduces principat,
the reduction wil? be eated as a partial prepayment with no changes in the due date or in the monthly
payment amount uniess-the Lender agrees in writing to those changes. Borrower’s acceptance of any such
refund made by direct pavaent to Borrower will constitute a waiver of any right of action Borrower
might have arising out of suc’ overcharge.

Notices. All notices given by ltorrcwer or Lender in connection with this Security Instrument must be in
writing. Any notice to Borrower 1nConection with this Security Instrument shall be deemed to have
been given to Borrower when mailed ty ¥irst class mail or when actually delivered to Borrower’s notice
address if sent by other means, Notice 10«3y one Borrower shall constitute notice to all Borrowers unless
Applicable Law expressly requires otherwise. Tiwe notice address shall be the Property Address unless
Borrower has designated a substitute notice acdress by notice to Lender. Borrower shall promptly

notify Lender of Borrower’s change of address. It L.nder specifies a procedure for reporting Borrower’s
change of address, then Borrower shall only report ¢ change of address through that specified procedure.
There may be only one designated notice address undei this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender’s address
stated herein unless Lender has designated another address Dy nofise.to Borrower. Any notice in
connection with this Security Instrument shall not be deetned to ave boen given to Lender until actuatly
received by Lender. If any notice required by this Security Instrumeat-is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding 1eginaienient under this Security
Instrument,

Governing Law; Severability; Rules of Construction. This Security Instmnent shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rigats 2 nd obligations
contained in this Security Instrument are subject to any requirements and limitations-of sarplicable Law.
Applicable Law might explicitly or implicitly allow the parties to agree by contract or it pught be silent,
but such silence shall not be construed as a prohibition against agreement by contract. In the event that
any provision or clause of this Security Instrument or the Note conflicts with Applicable Law._such
conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect
without the conflicting provision.

FHA Mortgage-IL
Bankers Systems™ vMP ®
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As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligaticn to
take any action.

Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 17, "Interest
in the Property” means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrovv agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If alt or-ny part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natdra’ person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior
written con-eni, Lender may require immediate payment in full of all surms secured by this Security
Instrument, However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises-ttis option, Lender shall give Borrower notice of acceleration. The notice shatl
provide a period of not less faan 30 days from the date the notice is given in accordance with Section 14
within which Borrower mus* pay all sums secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiraticn of this period, Lender may invoke any remedies permitted by this
Security Instrument without further 6tice or demand on Borrower.

Borrower's Right to Reinstate After ‘Anceleration. If Borrower meets certain conditions, Borrower
shall have the right to have enforcement ot this Security Instrument discontinued at any time prior to the
earliest of: (a) five days before sale of the Proerty pursuant o Section 22 of this Security Instrument;
(b) such other period as Applicable Law might specify for the termination of Borrower’s right to
reinstate; or (c} entry of a judgment enforcing this Sesurity Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would v due under this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default ¢ 2av other covenants or agreements; (c) pays
all expenses incurred in enforcing this Security Instrument, juctading, but not limited to, reasonable
attorneys’ fees, property inspection and valuation fees, and other iees incurred for the purpose of
protecting Lender’s interest in the Property and rights under this Secvzity Instrument; and (d) takes such
action as Lender may reasonably require to assure that Lender’s intercstin the Property and rights under
this Security Instrument, and Borrower’s obligation to pay the sums sec'irec /oy this Security Instrument,
shall continue unchanged unless as otherwise provided under Applicable Law. However, Lender is not
required to reinstate if: (i) Lender has accepted reinstatement after the commencement of foreclosure
proceedings within two years immediately preceding the commencement of a curredt fC reclosure
proceeding; (ii) reinstatement will preclude foreclosure on different grounds in the Sture: or (iii)
reinstatement will adversely affect the priority of the lien created by this Security Instrozaent. Lender
may require that Borrower pay such reinstatement sums and expenses in one or more of th¢ following
forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, trea rr's
check or cashier’s check, provided any such check is drawn upon an institution whose deposits are
insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon
reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain fully
effective as if no acceleration had occurred. However, this right to reinstaic shall not apply in the case of
acceleration under Section 17,

FHA Mortgage-IL £/30/2014
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Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or mote changes of the Loan Servicer unrelated to 2 sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of
the new Loan Sexrvicer, the address to which payments should be made and any other information RESPA
requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are
not asedsd by the Note purchaser unless otherwise provided by the Note purchaser.

Borrower o) Third-Party Beneficiary to Contract of Insurance. Mortgage Insurance reimburses
Lender (or any cnity that purchases the Note) for certain losses it may incur if Borrower does not repay
the Loan as agrees. Forrower acknowledges and agrees that the Borrower is not a third party beneficiary
to the contract of insuance between the Secretary and Lender, nor is Borrower entitled to enforce any
agreement between Lender-and the Secretary, unless explicitly authorized to do so by Applicable Law.

Hazardous Substances. A used in this Section 21: (a) "Hazardous Substances™ are those substances
defined as toxic or hazardous syostances, pollutants, or wastes by Environmental Law and the following
substances: gasoline, kerosene, oiies Ttammable or foxic petroleum products, toxic pesticides and
herbicides, volatile solvents, materials cuntaining asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means federalizwe and laws of the jurisdiction where the Property is located
that relate to health, safety or environmental prrt=ction; (c) "Environmental Cleanup” includes any
response action, remedial action, or removal ictioi, as defined in Environmental Law; and (d) an
*Environmental Condition” means a condition tha c:n cause, contribute to, or otherwise trigger an
Environmental Cleanup,

Borrower shall not cause or permit the presence, use, disposi, storage, or release of any Hazardous
Substances, o threaten to release any Hazardous Substances, oz or in the Property. Borrower shall not
do, nor allow anyone else to do, anything affecting the Property fa) shat is in violation of any
Environmental Law, (b) which creates an Environmental Condition, of (¢) which, due to the presence,
use, or release of a Hazardous Substance, creates a condition that advirsely affects the vatue of the
Property. The preceding two sentences shall not apply to the presence, vse, Ut storage on the Property of
small quantities of Hazardous Substances that are generatly recognized to b appropriate to normal
residential uses and to maintenance of the Property (including, but not limited 1, hazardous substances
in consumer products).

Borrower shall promptly give Lender written notice of () any investigation, claim, aeriar, Tawsuit or
other action by any governmental or regulatory agency or private party involving the Piozerty and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) =n¥
Environmental Condition, including but not limited to, any spilling, Jeaking, discharge, releass or threat
of release of any Hazardous Substance, and (c) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation

FHA Mortgage-IL
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of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law. Nothing herein shall create any
obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following

23.

24,

25.

26,

27.

Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 17 unless Applicable Law provides otherwise). The notice shall specify:
(a) the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the
date the notice is given to Borrower, by which the defaunlt must be cured; and (d) that failure to
cuce ke default on or before the date specified in the notice may resnlt in acceleration of the sums
secursd by this Security Instrument, foreclosure by judicial proceeding and sale of the Property.
The notfes shall further inform Borrower of the right to reinstate after acceleration and the right to
assert iniue foreclosure proceeding the non-existence of a default or any other defense of Borrower
to acceleration ap foreciosure. If the default is not cured on or before the date specified in the
notice, Lender at i{s option may require immediate payment in full of all sums secured by this
Security Instrumen?’ without further demand and may foreclose this Security Instrument by judicial
proceeding, Lender shall bz entitled to collect all expenses incurred in pursuing the remedies
provided in this Section 22, including, but not limited to, reasonable attorneys’ fees and costs of
title evidence,

Release. Upon payment of all suriis serured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay .y recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but oily if the fee is paid to a third pasty for services rendered and the
charging of the fee is permitted under Appliczole Taw.

Attorneys’ Fees. As used in this Security Instrume ot and the Note, attorneys’ fees shall inciude those
awarded by an appellate court and any attorneys” fecs j=curred in a bankruptcy proceeding.

Jury Trial Waiver. The Borrower hereby waives any rizo* o a trial by jury in any action, proceeding,
claim, or counterclaim, whether in contract or tort, at law o i equity, arising out of or in any way
related to this Security Instrument or the Note.

Waiver of Homestead. In accordance with Illinois law, the Borrowsi-hereby releases and waives all
rights under and by virtue of the Illinois homestecad exemption laws.

Placement of Collateral Protection Insurance. Unless Borrower provices Lender with evidence of
the insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance
at Borrower’s expense to protect Lender’s interests in Borrower’s coltateral. This ‘asurance may, but
need not, protect Borrower’s interests. The coverage that Lender purchases may novpay any claim that
Borrower makes or any claim that is made against Borrower in connection with the collutezal. Borrower
may later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as required by Borrower’s and Lender’s agreement. If Lend=r purchases
insurance for the collateral, Borrower will be responsible for the costs of that insurance, including
interest and any other charges Lender may impose in connection with the placement of the insurance,
unti! the effective date of the cancellation or expiration of the insurance. The costs of the insurance may
be added to Borrower's total outstanding balance or obligation. The costs of the insurance may be more
than the cost of insurance Borrower may be able to obtain on its own.

FHA Mortgage-IL 9/30/2014
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BY SIGNING BELOW, Borrower accepts and agrees to the texms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

Fobi M A e fin ‘

ROBIN M ALBRIGHT d _Borrower BLLIS C ALBRIG -Borrower

- (Seal) (Seal)

-Borrower -Borrower

- (Seal) {Seal)

-Borrower ~-Borrower

. f3eal) (Seal)

-B srrower -Borrower

9/30i2014

EHA Mortgage-lL VMPAR{L] {1602).00
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Acknowledgment
State of ILLINOIS

County/City-o OO& (’/f e —
This instrument was acknowledged before me on O 2 ! QO/ { by ELLIS C ALBRIGHT AND
ROBIN ¥ ALBRIGHT

@Muo@ﬂ C@zum

Notary Public

My COmmission EXPU‘BS @ /9 ///?

Loan Origination Organization: WELLS FARGO BANK, N.A.
NMLSR ID: 399801

Loan Originator: RICHARD MUNSON

NMLSR ID: 487691

FHA Mortgage-IL 9/30/2014
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Rehabilitation Loan Rider

FHA Gase No.
137-8286369 702

THIS REHABILTATION LOAN RIDER is made this 28TH day of OCTOBER 2015 ,and is
incorporated inw-ura shall be deemed to amend and supplement the Mortgage, Deed of Trust or

Security Deed {"Securily Instrument”) of the same date given by the undersigned ("Borrower") to
secure Borrower’s Note ("Note™) to WELLS FARGO BANK, N.A.

{"Lender") of the same date and cewvering the Property described in the Security Instrument and
located at:

6515 PINE POINT ORLVE, TINLEY PARK, IL 60477

[Properiy Address]

ADDITIONAL COVENANTS. In addition to the covarants and agreements in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. Loan proceeds are to be advanced for the premises in accordance with the
Rehabilitation Loan Agreément dated . between Borrower gnd
Lender. This agreement is incorporated by reference a1d niade a part ot this Security
Instrument. No advances shall be made unless approved Yy the Secretaty of Housing
and Urban Development or a Direct Endorsement Underwriiar

B. If the rehabilitation is not properly completed, performed with reascnable diligence, or is
discontinued at any time except for strikes or lockouts, the Lenderis vested with full
authority to take the necessary steps to protect the rehabilitation improveinents and
property from harm, continue existing contracts or enter into necessary coniucts 10
complete the rehabilitation, All sums expended for such protection, exclusive 51 the
advances of the principal indebtedness, shall be added to the principal indebtedress,
and secured by the Security Instrument and be due and payable on demand wit
interest ag set out in the Note.

FHA Rehabilitation Loan Rider 9/30/2014
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C. 1t Borrower fails to perform any obligation under the loan, including the
commencement, progress and completion provisions of the Rehabilitation Loan

Agreement, and such failure continues for a period of 30 days, the loan shall, at the
option of Lender, be in default,

D. TneProperty covered by this Security Instrument shall include all of Borrower’s interest
in‘f1::1's held by Lender in escrow under the Rehabilitation Loan Agreement,

BY SIGNING BELUW, Borrower accepts and agrees to the terms and covenants contained in this
Rehabilitation Loan Hidsr.

\#__(Seal) f M (y/MA (Seal)

ROBIN M ALBRIGHT Syrower  ELLIS C ALBRIGHT -Borower

{Seal; {Seal)

-Borrow ey -Borrower

(Seal) Lo (Seal)

~Borrower -Borrower

(Seal) - (Seal)

«Borrgwar -Botrawer
FMA Rehabilitation Loan Rider 9/30/2014
Bankers Systems'™ vMpP ® VMBE588U (1502).00
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Notice of Grievance FHA Rider

FHA Case No.
137-828636% 702

THIS NOTICE"CF SRIEVANCE FHA RIDER is made this 28TH day of OCTOBER 2015
and is incorporates irto and shall be deemed to amend and supplement the Mortgage, Deed
of Trust or Security’ Deed ("Security Instrument”) of the same date given by the undersigned
("Borrower"} to secure Borrower’s Note ("Note") toWELLS FARGO BANK, N.A.

{"Lender"} of the same date aid covering the Property described in the Security Instrument
and located at: €515 PINE POIWT DRIVE, TINLEY PARK, IL 60477

{Praoperty Address)

SECTION 19. in addition to the covenants and ajgreements made in the Security Instrument,
Borrower and Lender agree that Section 19 of the Security Agreement is amended to include
the following provision:

Neither Borrower nor Lender may commence, joity, \r-be joined o any judicial action
{as either an individual litigant or the member of a class) that arises from the other
party’s actions pursuant to this Security Instrument or thatalleges that the other
party has breached any provision of, or any duty owed by <eeson of, this Security
Instrument, until such Borrower or Lender has notitied the other party {with such
notice given in compliance with the requirements of Section 14] of'such alleged
breach and afforded the other party hereto a reasonable period afte; ihe giving of
such notice to take corrective action. |f Applicable Law provides a timz period which
must elapse before certain action can be taken, that time period will be derned to
be reasonable for purposes of this paragraph. The notice of acceleration anz
opportunity to cure given to Borrower pursuant 10 Section 22 and the notice ot
acceleration given to Barrower pursuant to Section 17 shall be deemed to satis’y.2he
notice and opportunity to take corrective action provisions of this Section 19,

Notice of Grievance FHA Rider
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By signing below, Borrower accepts and agrees to the terms and provisions contained in this
Rider.

4 I O-U"Jl/( A,o\, {Seal) (Seal)

ELLIS C ALBRIGI‘ﬁ' -BOI’I’OWBI’ -BOI’I‘OWBI’
{Seal) (Seal)
-Borrower -Borrower

"(/O_K____ Eeal) {Seal)

ROBIN M ALBRIGHT

-Borrcwer -Borrower
(Seal) /_ {Seal)
-Borrower -Botrrower

Notice of Grievance FHA Rider
Bankers Systems™ VMP® VME535R (1504).00
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FREEDOM TITLE CORPORATION
2260 HICKS ROAD, SUITE 415, ROLLING MEADOWS, 1L 60008
PHONE (847)797-9200 FAX (847)797-8150

Issuing Agent for
CHICAGO TITLE INSURANCE COMPANY

COMMITMENT
SCHEDULE A (CONTINUED)

COMMITMENT NUMBER: 6715647

PROPERTY DESCRIPTION
THE LAND REFERR.ED TO IN THIS POLICY IS DESCRIBED AS FOLLOWS:

LOT 23 IN BLOCK 15 !N PARKSIDE, BEING A SUBDIVISION OF THE NORTHEAST 1/4 (EXCEPT THE SOUTH
330 FEET OF THE WEST 320 FEET THEREOF) OF SECTION 30, TOWNSHIP 36 NORTH, RANGE 13 EAST

OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

{6715647.PFD/6715647/7)




