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This Instrument was Prepared by:

American Advisors Group

3800 W Chaproan Ave, 3rd Floor
Orange, CA. 92868

‘When Recorded Matil to:

American Advisors Group
3800 W Chapman Ave, 3rd Floor
Oranpe, CA 52368

Subsequent tax bills are to be sent to:

[Space Above This Line For Recording Data]

State of ILLINQIS FHA Case No. 137-8270496-962
Loan Ne. 2180314
MIN: 1009400-0005038687-0

ADISCABLE RATE
HOME EQUITY CONVERSION MORTGAGE

THIS MORTGAGE gSecuﬁ__ 7 Ins ent'") is given on Cetober 26, 2015. The mortgagor is
GLADYS CALDWELL, Wbkl 53424558739 S Merrill Avenu-; Caieago, Tlinois 60617
{"Borrower™). The term "Borrower" does not inckade the Borrower's susses <ors or assigns. This
Security Instrument is given to Mortgage Electronic Registration Syst(ms, Inc. (*MERS"), which is
organized and existing under the laws of Delaware, and whose address i= ¥.3, Box 2026, Flint, MI
48501-2626, telephone (888) 679-MERS. American Advisors Group is organized and existing
under the laws of California, and has an address of 3800 W Chapman Ave, .vd Flrir, Orange,
CA 92868 (“Lender”), Borrower has agreed 1o repay and warrants to Lender amounts'w’ich Lender i
obligated to advance, including future advances, under the terms of a Home Equity Coyveisina Loan
Agreement dated the same date as this Security Instrurnent ("Loan Agreement"}. The agrecmer., to repay
15 evidenced by Borrower's Adjustable-Rate Note dated the same daie as this Secority Instrome at
{"Note™). The mortgagee of this Security Tustrument is MERS {solely as uominee for Lender aqc
Lender's successors and assigns) and the successors and assigns of MERS. This Security Instroiuent
secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest at the initial
interest rate of 3.576% subject to adiustment (interest), and al] renewals, extensions and modifications
of the Note, 1ip to a maximum principal amount of Two Hundred Ten Thonsand Dollars and Zero
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Cents (U.S. $210,000.08 }; (b} the payment of afl other sums, with interest, advanced under paragraph 5
to protect the security of this Security Instrument or otherwise due under the terms of this Secmity
Instrurnent; and (c) the performance of Barrower's covenants and agreements under this Security
Instrament and the Note. The full debt, including ameunts described tn (), (b), and (¢} sbove, if not due
earlier, is due and payable on September 15, 2090, For this purpose, Borrower grants, bargains, sells,
conveys, mortgages and warrants to MERS and to the successors and assigns of MERS, the following
described real estate located in COOK County, ILLINOIS:

See legal description as Exhibit A attached hereto and made a part hareof for all intents and
purposes

which has the address of
8739 8 Merrill Avenue, Chicago, Nlinois 66617, (*Property Address™)

. TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
rights, appurtenances, and fixtures now or hereafter a part of the property. All replacements and
addit’cns shall also be covered by this Security Instrument. All of the foregoing is referred to in this
Sencits Instrument as the "Property.” Botrower understands and agrees that MERS holds only legal title
to the iniuicsts pranted by Borrower in this Security Insrument, but, if necessary to comply with law or
custortt, }<£k S (a5 nominze for Lender and Lender’s successors and assigns) has the right: o exercise
any or all ¢ thss interasts, including, but not limited to, the right to foreclose and sell the Property; and
to take anyautied »2auired of Lender including, but not fimited 1o, releasing and canceling this Secority
Instroment.

BORROWER COVEWAN [5 that Borrower is lawfully seised of the estate hereby conveyed and has the
right to morigape, grant-s.d convey the Property and that the Property is unencumbered. Borrower
warrants and will defend generilly the title to the Property against all claims and demands, subject to
any encumbrances of record.

THIS SECURITY INSTRUMENT cox \bines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering

real property.

UNIFORM COVENANTS. Borrower and Lender <o /enant and agree as follows:
1. Payment of Principal and Interest. Borrower shad pay wiicu due the principal of $210,000.00, and
Interest on, the debt evidenced by the Note.

2. Payment of Property Charges. Borrawer shall pay all propeziy snarges consisting of property taxes,
hazard insursnce premiums, flood inswance premiums, ground relits Comdominiam fees, planned unit
development fees, homeowner's association fees, and any other speciz! age :ssments that may be required -
by local or state law in 2 timely wanner, and shall pravide evidence of payaert to Lender, unless Lender
pays certain property charges as provided for and in accordance with the Lor 2 Agraement,

3. Fire, Flood and Other Hazard Insurance, Borrower shall insure all improven ents or the Property,
whether now in existence or subsequently erected, against any hazards, casualties, and co~ngencies,
including, but not limited 1o, fire and flood, for which Lender requires insurance. Such [nstarce shall
be maintained in the amouats, and for the periods that L.ender requires; Lender has the discridior o
inzrease or decrease the amount of any insurance required at any time provided the amount is &g aal 15 or
greater than any minimum required by the Secretary of Housing and Urban Development (" Secretary ).
Whether or not Lender imposes a flood insurance requirement, Barrower shall at 2 minimum insure =1
impravements on the Property, whether new in existence or subsequently erected, agafost loss by floods
10 the extent required by the Secretary. If the Lendet impeses insurance requirsments, all insurance shall
be carried with companies approved by Leader, and the insurance policies and any renewals shall be
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held by Lender and shall include loss payable clauses in favor of, and in a form acceptable to, Lender,

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of
loss if not made promptly by Borrower. Bach insurance company concerned is hereby authorized and
directed to make payment for such loss to Lender instead af to Borrower and Lender jointly. Insurance
proceeds shall be applied to restoration ar repair of the damaged Proparty, if the restoration or repair is
economically feasible and Lender's security is not lessened, If the restoration or repair s not
economically feasible or Lender's security would be lessened, the insurance procesds shall be applied
first to the reduction of any indebtedness under a Second Note and Second Security Instrument {as
described in Paragraph 15) held by the Secretary on the Praperty and then to the reduction of the
indebtedness under the Note and this Security Instrument, Any excess insurance proceeds aver an
amount required to pay all outstanding indebtedness under the Note and this Security Instrument shall
be paid to the entity legally entifled thereto.

Tn the event of foreciosure of this Security Instrument o other transfer of title to the Property that
extinguishes the indebtadness, all right, title and interest of Borrower in and to insurance policies i
foree sunll pass to the purchaser,

4. Oceryavey, Preservation, Maintenance and Protection of the Property; Borrower's Loan
Applicatiom; Leaseholds. Borrower shall cocupy, establish, and use the Property as Borrower's
Principal Kesidenve after the execution of this Security Instrument and Bowower (ox at Jeast one
Borrawer, i 0.3¢4!'y more than one person are Borrowers) shall continue to occupy the Property as
Borrower's Prineipal Keaidence for the term of the Security Instrument,

Botrower shall not comnit waste or destroy, damage or substantially change the Property or allow the
Property to deteriorate, icasonable wear and tear excepted. Borrower shall also be in default if
Borrower, during the loan applicatiiin r+ocess, gave materially false or inaccurate information or
statements to Lender (or failed 1o provide Lender with any matexial information) in connection with the
loan evidenced by the Note, including, F&t nef limited to, representations concerning Borrower's
occupancy of the Property as a Principa! Residence, If this Seourity Instrument is on a leaschold,
Botrower shall comply with the provisions o4 the lease. If Borrower acquires fee tifle to the Property,
the leasehald and fee title shall not be merged-up'css Lender agrees to the merger in writing,

§. Charges te Borrower and Protection of Lendec's Rights in the Properiy. Borrower shall pay all
governmental or municipal charges, fines and impositons ‘aat Lte tot included in Paragraph 2.
Bormower shall pay these obligations on time directly to tha entity which is owed the payment. If faiture
to pay would adversely affect Lender's interest in the Praperty upc n Lender's request Borrower shall
promptly furnish to Lender receipts evidencing these payments. 5spcower shall promptly discharge any
lien which has priority over this Security Instrument in the manner provi2ad In Paragraph 14(c).

It Botrowey fails to make these payments or the property charges required oy “aragraph’?, or fafls to
perform any other covenants and agreements contained in this Security Instr uient, or there is a legal
proceeding that may significantly affect Lender's righis in the Property (such as a 7rocacding in
bankruptey, for condemnation or to enforoe laws or regulations), then Lender may do and pay whatever
I3 necessary 1o protect the value of the Property and Lender's rights in the Property, inrio”'iup payment
of property taxes, hazard insurance and other items mentioned in Paragraph 2.

Ta protect Lender's security in the Property, Lender shall advance and charge to Berrower all ar ounts
due 1o the Secretary for the Mortgage Insurance Premium as defined in the Loan Agreement as well 15
all sums due to the loan servicer for servicing activities as defined in the Loan Agreement, Any amouats
disbursed by Lender nnder this Paragraph shall become an additional debt of Borrower as provided for
in the Loan Agresment and shall be secured by this Security Instrument.
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6. Inspection. Lender or its agent may enter on, inspect or make appraisals of the Property ina

reasonable manner and at reasonable times provided that Lender shall give the Borrower notice prior to
any inspection or appraisal specifying a purpose for the inspection or appraisal which must be related to
Lender's interest in the Property, If the Property is vacant or abandoned or the loan is in default, Lender

may take reasonable action to protect and preserve such vacant or abandoned Property without netice to
the Borrower.

7. Condemnation. The proceeds of any award or olaim for damages, direct or consequential, in
connection with any condetination, or other talking of any part of the Property, or for conveyance in
place of condemnation shall be paid to Lender, The proceeds shall be applied fizst to the reduction of
any indebtedness under a Second Note and Sccond Security Instrument held by the Secretary on the
Property, and then to the reduction of the indebtedness under the Note and this Security Instrument. Any
excess proceeds over an amount required to pay all antstanding indehtedness under the Note znd this
Security Instrurment shall be paid to the entity legally entitled thereto.

8. Fees. Lender may collect fees and charges authorized by the Secretary,

9.Non-Lorrowing Spouse. Borrower, N/A is married to N/A. ("Non-Borrowing Spouse™), who is not 2
Borrow:r under the terms of the "Note," "Loan Agreement* or this Security Instrumert.

{~y Eligible Non-Borrowing Spouse - A Non-Borrowing Spouse 1dentified by the Borrower
v picets, and continnes to meet, the Qualifying Attributes requirements established by the
Sect =tacy that the Non-Borrowing Spouse must satisfy in order to be eligible for the Deferral
Period.

(b) Ineligit’c Non-Borrowing Spouse - A Non-Barrowing Spouse who does not meet
the Qualifying Aviiby es requirements established by the Secretary that the Non-Borrowing
Spouse must satisty m Jrder to be eligible for the Deferral Period.

10. Grounds for Acceleration of Debi
(a) Due and Payable - Death.

(i) Except as provided in Paragraph 10(z)(i ), Lender may require immediate payment in full of
all sameg secured by this Security Instrument if = Boirower dies and the Property is not the
Principal Residence of at least one surviving Borrower,

{ii) Lender shall defer the due and payable requireme:ic vader Paragraph 10{a)(3) sbove for any
period. of time ("Deferral Period") in whicl a Non-Boriewins Soouse identified in Paragraph 9
qualifies a¢ an Eligible Nen-Borrowing Spouse and certifics al’ of the follawing conditions
are, and continue to be, met:

a. Such Eligible Non-Borrowing Speose remained the spouse o the (dentified Borrower
for the duration of such Borrower's lifetime;

b, Such Eligible Non-Borrowing Spouse has ocoupied, and continuss #5-occupy, the
Property as [His/Her] Principal Residence;

¢. Buch Eligible Non-Borrowing Spouse has estabjished legal awnership/or oiaer
ongoing legal right to remain in the Property; .

d.  All other cbligations of the Borrower under the Note, the Loan Agreement and i
Szewrity Instrument continue to be satisfied; and

¢ The Note is not eligible to be ealled due and payable for any other reason.

This sub paragraph (ii) is inapplicable or null and void if an Eligible Non-Borrowing
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Spouse is or becomes an Ineligible Non-Borrowing Spouse at any time. Further, during a

deferral of the due and payable status, should any of the conditions for deferral Listed in
this Paragraph cease to be met, such a deferra] shall immediately cease and the Note will
become immediately due and payable in acoordance with the provisions of Paragraph 7
(A)G) of the Note,

(b) Due and Payable - Sale, Lender may require immediate payment in full of all sums secured
by this Security Tnstrument if all of a Borrower's title i the Property (ot his or het beneficial
interest in a trust owning all or part of the Property) is sold or otherwise transferred and no other
Borrower retains title to the Property in fee simple or retains 2 Jeasehold under a lease for not lesg
than 99 years which is renewable or a lease having 4 remaining period of not less than 50 years
beyond the date of the 100th birthday of the youngest Botrower ar retains a Iife estate (or retaining
a beneficfal interest in a trust with such an interest in the Property), A deferral of due and payable
stafus js not permitted when a Lender requires immediate payment in full under this paragraph.

(c) Due and Payable with Secretary Approval. - Lender may require immediate payment in fil
v all sums secured by this Secutity Instrument, upon approval of the Sacretary, if:

i) Property ceases to be the Principal Residence of a Borrower for reasons other than deatls
anc the Property is not the Principal Rasidence of at least one cther Borrower; or

(1) Fri rpetiod of longer than twelve (12) corsecutive months, 2 Borrawer fails to oeoupy the
Properv bleanse of physical or mental illness and the Property is not the Principal Residence
of at least ine ~.ther Borrower; or

(iif) An abligzton of the Borrower wnder this Security Instrument is not perforted and such
default continues ber'onc any evre period required under applicable faw.

4 deferral of due and payable stains is not permitied when a Lender requires immediate
payment in full under this P« -agraph 10(C).

(1) Notice and Certification to Lenacz, Bairower shall complefe and provide to the Lender on an
antal basis a certification, in a form preserier) oy the Lender, stating whether the Property
temaing the Borrower's Principal Residence wny |, 1f applicabie, the Principal Residence of his or
her Non-Borrowing Spouse. Where 2 Borrower has luevtified a Non-Borrowing Spouse in
Paragraph 9 and the identified Non-Borrowing Spo 1se qualifies as an Eligible Non-Bomrowing
Spouse. the Botrower shall also complete and provide 1r'the Lender on an annual basis an Eligible
Non-Borrowing Spouse certification, in a form prescribed Uy ihe Lender, certifying that all .
tequirements for the application of a Deferral Period contini= 0 7pnly and continue to be met.
Duzing a Deferral Period, the annual Principal Residence certificatiotyanst continue to be
completed and provided to the Lender by the Eligible Non-Borrowi g Spouse, The Botrower
shall also notify Lender whenever any of the events listed in Paragran’ 11 (b} and (c) ocour,

() Notice to Secretary and Borrower. Lender shall notify the Secretary a.0d Borrswer whenever
the loan becomes due and payable under Paragraph 10 (8) and (c). Lender shail ot Jave the right
to commence foreclosure until Borrower has had thirty (30) days after notice to elthe:.
(i} Correet the matter which resulted b the Security Instrument coming due and payable; or
(i1) Pay the balance in full; or

(iif) Sel: the Properiy for the Jesser of the balance or ninety-five parcent (95%) of the
appraised value snd apply the net proceeds of the sale toward the balancs; or

snnsl
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{iv) Provide the Lender with a deed-in-lieu of foreclosure.

() Notice to Secretary and Eligible Non-Borrowing Spouse, Lender shall notify the Secretary
and any Eligible Non-Borrowing Spouse whenever any event listed in Paragraph 10 (b) and ()]
oceurs during a Deferral Period. :

(g) Frusts. Conveyance of a Borrower's interest in the Property to a trust which meets the
requirements of the Secretary, or conveyance of a trust's interests fn the Property to a Barrower,
shall not be considered 4 conveyance for parposes of this Paragraph 10, A trust shalt not be
considered an cceupant or be considered as having a Prineipal Residence for purpoges of this
Paragraph 10,

(h) Mortgage Not Insured. Borower agrees that should this Security Tostrument and the Note not
be cligible for insurance under the National Housing Act within eight (8) months from the date
hereof, Lender may, at its option, require immediate payment-in-full of all sums secured by this
Cecurity Instrument. A written statement of any authorized agent of the Secrotary dated
mibsequent to eight (8) months from the date hereof, declining to insure this Security Instrument
#.d the Note, shall be deemed conclusive proof of such ineligibility. Notwithstanding the

for2go ng, this option may not be exercised by Lender when the unavailsbility of fnsurance is
soley 7lue ‘o Lenders failure to remif a mortgage insurance premium to the Secretary.

11. No Deficienwv 5ar’ zments. Borrower shall have no personal liability for payment of the debt
secured by this Secucdty Lustrument, Lender may enforce the debt only through sale of the Property.
Lender shall not be pei:mi‘ied-to obtain a deficiency judgment egainst Borrower if the Security
Instrument is forecloseil! 1f this Recurity Instrument is assigned to the Secretary upon demand by the
Secretary, Borrower shall not lie Ii b« for any difference between the mortgage insurance benefits paid
to Lender and the outstanding indrlisedness, including accrued interest, owed by Borrower at the time of
the assighment.

12. Reinstatement. Borrower has a right t4 be reinstated if Lender has required immediate payment i
full. This right applies even after foreclosure priceedings are instituted. To reinstate this Security
Instrament, Borrower shall correct the conditios »/ni<n resulted in the requirement for immediate
payment in full, Foreclosure costs and reasonable’a: d customary attorney's fees and expenses properly
associated with the foreclosure proceeding shall be added .o 2 Principal Balance, to the sxtent
permitied by applicable law. Upon reinstaternent by Bor,ower, this Security Instroment and the
obligations that it secures shall remain in effect as if Lender bad r ot required immediate payment in full,
However, except as otherwise permitied by law, Lender is not recired to permit reinstatement i (5)
Lender has accepted reinstatement after the commencersent of forsiorire proceedings within two (2)
years immediately preceding the commencement of a current foreclosurs prsceeding, (ii) reinstaternent
will preclude foreclosure on different grounds in the future, or (iii) veinstiter .ent will adversely affect
the priority of the Security Instrament,

13, Deferral Period Reinstatement. If' 2 Deferral Period ceases or becomes una:ailable decause a
Non-Berrowing Spouse no longer satisfies the Qualifying Attributes for a Deferral Peitrd oud has
become an Ineligible Non-Borrowing Spouse, neither the Deferral Period nor the Seew v Insirument
may be reinstated. In the event a Deferral Period ceases becanse an obligation of the Note; the i_oan,
Agreement, or this Security Instrument has not been met or the Note bas become eligible to be :alied
due and payable and is in default for a reason other than death, an Bligible Non-Borrowing Spousz 1hay
have a Deferral Period and this Security Instrament reinstated provided that the condition which resulted
in the Deferral Period ceasing is corrected within thirty (30) days, or sach longer period as may be
required by applicable law, A Lender may require the Eligible Non-Borrowing spouse fo pay for
foreclosure costs and reasonzble and enstomary attomey's fees and expenses properly associated with
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the foreclosure proceeding, such costs may not be added to the Principal Balance. Upon reinstatement
by an Eligible Non-Borrowing Spouse, the Deferral Period and this Secusity Instrument and the
obligations that it secures shall remain in effect as if the Defeiral Perind had not ceased and the Lender
had not required immediate payment in full. However, except as otherwise required by law, Lender is
not required to permit reinstatement ift (i)the Lender has acoepted a reinstafement of either the Deferral
Period or this Security Instrument within the past two {2} years immediately preceding the current
notification to the Eligible Nop-Borrowing Spouse that the mortgage is due and payable; (3i)
reingtatement of either the Deferral Period or this Security Instrument will preciude foreclosure in the
firture, or (ii) reinstatement of either the Deferral Period or Security Instrument will adversely affect the
priority of this Security Instroment.

14, Lien Status.
(a) Madification,

Borower agrees to extend this Security Instrument in accordanee with this Paragraph 14(a).
If Lender determines that the original Hen status of the Security Instrument is jeopardized
under state law (iccluding bat not limifed to situations where the amount secured by the
Security [nstrument equals or exceeds the maxinmm principal amount stated or the
ynaximum period under which loan advances refain the same len priority initially granted to
I-.at; advances has expired) and state law permits the eriginal lien status to be maintained for
Swie-Toan advances through the exeeution and recordation of one or more decuments, then
Leniexchall obtain title evidence at Borrower's expense. If the title evidence indicates that
the Proyert’ 2 not encumbered by any liens {except this Security Instrument, the Second
Security Jsty ament deseribed in Paragraph 15(a) and any subordinate liens that the Lender
determinez-will also be subordinate to any future loan advatices), Lender shall request the
Borrower to exec ite 2 ny documents necessary to proteet the lien status of future loan
advances. Borrowe ag.ees to exeonfe such documents. If state law does not permit the
original lien stafus to be ex’andad fo future loan advances, Borrower will be deemed to have
failed to have performed : n obligation under this Security Instrument.

(b) Tax Deferral Programs.

Borrower shall not participate in a rezl ¢ state tax deferral program, if any liens created by the
tax deferral are not subordinate to this Securi’y Lustrument,

{¢} Prior Liens.

Borrower shall promptly discharge any len which hos ritesity over this Security Instrument
unless Borrower: (a) agrees in writing to the payment of the ut)igation secyred by the lien in
a manner acceptable to Lender; (b) contests in good faith tae el by, or defends against
enforcement of the lien In, legal proceedings which in the Lens'=:'s opinion operates to
prevent the enforcement of the lien or forfeiture of any part of the Propervr; or (¢) secures
from the holder of the Jien an agreement satisfactory to Lender suba dinatipy the lien to all
amonnts securad by thig Security Instrument, Tf Lendet determines that iy ot of the
Property is subject to a Jien which may aftain priority over this Security Intrwaent, Lender
may give Borrower a notice identifying the lien. Borrower shall satisfy the lerl or *ake one or
more of the actions set forth above within ten (10) days of the giving of notice. |

15, Relationship to Second Security Instrument,

(a) Second Security Instrument. In order to secura payments which the Secretary may make to or

n IF
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o behalf of Borrower pursuant to Seetion 255()(1)(A) of the National Housing Act and the Loan
Agreement, the Secretary has required Borrowes to execute a Second Note and a Second Security
Insirument on the Property.

(b) Relationship of First and Second Security Instruments, Payments made by the Secretary
shall not be included in the debt under the Note unless:

(i) This Security Instrument is assigned to the Secretary; or
(if) The Secretary accepts reimbursement by the Lender for all payments made by the
Secretary,

If the circurnstances described in (i) ot (ji) ocour, then &1l payments by the Secretary,

including interest on the payments, but excluding late charges paid by the Secretary, shall be

included in the debt under the Note.

{r) Lffect on Borrower. Where there is 1o assignment or reimbursement s deseribed in (b)) or
(i} and the Seoretary makes payments to Borrower, then Borrower shall not:

Y5 required to pay amounts owed under the Note, or pay amy rents and revenues of the
£rogert under Paragraph 23 to Lender or a receiver of the Property, until the Secretary has
required peyment-in-full of all outstanding prineipal and acerued interest under the Second
Nate; or

(i) Be oblizz.ed to pay interest or shared appreciation under the Nota at any time, whether
accued before or - iter the vayments by the Secretary, and whether or not aéerued interest
has been included w7 principal balance under the Note.

{d) No Daty of the Secretary. T e Seiretary hias no duty to Lender to enforce covenants of the
Second Security Instrument or to taice actions 1o preserve the value of the Property, even though
Lender ray be unable to collect amown?s »wad under the Note hecause of restrictions n this
Paragraph 15,

16. Forbearance by Lender Not a Waiver. Any foroeararioe sy Lender in exercising any right or
remedy shall not be a waiver of or preclude the exercise ¢ Fany right or remedy. ’

17. Successors and Assigns Bound; Joint and Several Liabnt. Tne covenants and agreements of
this Securify Instrument shall bind and benefit the successors and Gssigps of Lender. Borrower may not
assign any rights er obligations under this Security Insteument or endzr the. Note, except to a tenst that
meets the requirements of the Secretary, Botrower's covenants and agrecnrCnf’ shall be joint and
several.

Notwithstanding anything to the contrary herein, upon the desth of the last surviving Borruwer, the
Borrower's successors and assigns will be bound to perform Borrowet's obligations unserhis Security
Instrument.

18. Notices, Any notice to Borrower provided for in this Security Instrument shall be given by
delivering it or by mailing it by first class mail unless applicable law requires use of another merhod.

The notice shall be directed to the Property Address or any other address atl Borrowers jointly desiprate,

Any notice to Lender shall be given by first class mail to Lender's address stated herein or any address
Lender designates by notice to Borrower. Any notice to a Non-Borrowing Spouse provided for in this
Security Instrumeint shall be given by delivering it or by mailing it by first class mail unless applicable

ey
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law requires use of another method. The notice shall be directed to the Property Address. Any notice
provided for in this Secwity Instrument shall be deemed to have been given to Borrower, Lender, or
Nen-Borrowing Spouse when given as provided in this Paragraph 18,

19. Governing Law; Severability. This Security Insirament shall be governed by Federal law and the
law of the jarisdiction in which the Property is located. In the event that any provision or clavse of this
Security Instruenent or the Note conflicts with applicable law, such conflict shall not affect other
provisions of this Security Instrument or the Note which can be given effect without the conflieting
provision, To this end the provisions of this Security Instrament and the Note are declared to be
severable.

20, Borrower's Copy. Borrower shall be given one confirmed sopy of the Note and this Security
Instrument,

21. Third-Party Beneficiary. Except as set forth in Paragraph 10(a)(if) and only for an Eligible
Non-Borrowing Spouse, this Security Instrument does not and i5 not intended to confer any rights or
remedies upon any person other than the parties. Bomower agrees that it is not a third-party beneficiary
toe Contract of Insurance between HUD and Lender,

22. Capitalizr d Terms. Capitalized terms not defined in this Security Instrument shall have the
meanings ascrioed to them in the Loan Agreement.

NON-UNIFORM. CC VNANTS. Borrower and Lender covenant and agree as follows:

23. Assignment of Renis, 3emower unconditionally assigns and transfers to Lender all the rents and
revenues of the Property, Borrower authorizes Letider or Lender's agents ta collect the rents and
revenues and hereby directs ea'fite.rers of the Property to pay the rents to Lender or Lender's agents.
However, prior fo Lender's notice t~ Borrawer of Barrower's breach of any coverant or agreement in the
Security Instrument, Borrower shall col’sct a1d receive al] rents and revenues of the Property as trustee
for the benefit of Lender and Borrower. This assignment of rents constitutes an absolute assignment and
not an assignment for additional security on'y.

IfLender gives notice of breach to Borrower: (a; =% ruais received by Boxrower shall be held by
Borrower as trustee for benefit of Lender only, to be 2 pplied to the sums secured by thiz Security
Instrument; {bs} Lender shall be entitled to coliect and rece’ve al! of the rents of the Property; and (¢}
each tenant of the Property shall pay all rents dve and unpoid to Lender or Lender's agent on Lender's
written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has dio%/znd will net perform any act
that would prevent Lender from exercising its rights under this Paragraph 43

Tender shall not be required to enter upon, take control of or maintain the P-_perty before or after giving
notice of breach to Borrower, However, Lender or a judicially appointed receiver jaay o 5o at any time
there is a breach. Auy application of rents shall not cure or waive any defanit or in ralidats any other
right or remedy of Lender, This assignrrent of rents of the Property shall terminate whop o debt
secured by this Security Instromert is paid in fufl.

24. Foreclosure Pracedure. If Lender requires immediate payment in full under Paragrap1 10,
Lender niay foreclose this Security Instrument by judicial proceeding. Lender shall be entiticd to
collect all expenses incurred in pursuing the vemedies provided in this Paragraph 24, including,
bat not limited to, reasonable attorneys' fees and costs of title evidence. )

25. Lien Priority. The fill! amount secured by fhis Security Instroment shall have the same priority aver
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any other liens on the Property as if the fill amongt kad been disbursed on the date the initial
disbursement was made, regardless of the actual date of any disbursement, The zmomt secured by this
Security Instrument shall include all divect payments by Lender to Borrower and all other loan advances
penitted by this Secarity Instrument for any purpose. This lien pririty shall apply notwithstanding any
State constitution, law or regulation, except that this lien priority shall not affect the priority of any liens
for unpaid State or local governmental unit special assessments or taxes.

26. Adjustable-Rate Feature. Under the Note, the initial stated interest rate of 3.576% which accrues
on the-unpaid principal balance (“Initial Interest Rate™) is subject ta change, as deseribed below. When
the interest rate changes, the new adjusted inferest rate will be applied to the total outstanding principal
balance. Each adjustment to the interest rate will be based upon the averags of interbank offered rates
for one-year 1.8, dollar denominated deposits in the London Market {“LIBOR™), as published in The
Wall Street Journal (“Index”), rounded to three digits to the right of the decimal point, plus a margin, If
the Index is no longer available, Lender will be required to use any Index prescribed by the Department
of Housing and Urhan Development, Lender will give Borrower notlce of new index,

Lender will perform the calenlations described below to determine the new adjusted interest rate, The
interestiaie may change on November 1, 2016 and on that day of each succeeding year. {"Change
Date"). i ge Date means each date on which the interest rate could change,

The vaine 5f the f=2ex will be determined, using the most recent Index figure available thirty (30) days
before the Chanye Dat ("Cuarent Index"). Before each Change Date, the new interest rate will bs
caleulated by adding a r_vain to the Current Index, The sum of the margin plus the Current Index will
be called the "Calculat»d Tnterest Rate" for each Change Date. The Caleniated Interest Rate will be
compared to the Interext. ate in effect immediately prior to the current Change Date’(the "Existing
Interest Rate”).

The Calculated Interest Rafe cannot be 0w than 2.0 percentage points higher or lower than the
Existing Interest Rate, nor can it be mire the 5.0 percentage points higher or lower than fhe Tnitial
Interest Rate,

The Calenlated Interest Rate will be adjusted it uecessary to comply with the rate limitation{s) described
above and will be in effect until the next Change Cars. At any change date, if the Caleulated Interest
Rate eqnals the Existing Interest Rate, the interest rave wi'. nut change. :

27. Release. Upon payment of all sums secured by fhis Secur’oy Instroment, Lender shall release this
Security Instrument, Borrower shall pay any recordation costs: Lerider may charge Borrower a foe for
releasing this Security Instniment, but only if the fee is paid to a third ivty for services rendered and fhe
charging of the fee s permitied under applicable faw.

28. Waiver of Homestead. Borrower hereby releases and waives all rights/ zder and by virtue of the
homestead exemption laws of this State,

29, Obligatory Logn Advances. Lender’s responsibility {0 make loan advances undér < terms of the
Loan Agreement shall be obligatory.

30. Placement of Collateral Protection Ensurance. Unless Borrower provides Lender with e vidence
of the insurance coverage required by Borrower’s agreement with Lender, Lender may purchass
insurance at Barrower’s expense to proteet Lender’s interests in Borrower's coliateral, This insmrarice
may, but need net, protoct Borrower's interests. The coverage that Lender purchases may not pay any
claim that Borrower makes or any claim that is made against Botrower In conneetion with the coltateral.
Borrower may iater cancel any insurance purchased by Lender, but only after providing Lender with

e
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evidence that Borrower has obtzined fmsurance as required by Borrower's and Lender's agreement. If
Lender purchases insnrance for the collateral, Borrower will be responsible for the cosis of that
inswance, including interest and any other charges Lender may impose in connection with the
placement of the Insurance, until the effective date of the cancellation or expiration of the insurance.
The costs of the insurance may be added to Barrower’s total outstanding balance or obligation. The
costs of the insurance may be more than the cost of insurance Borrower may be able to obtain on its
oW

31. Riders to this Security Instrament. If one or more riders are executed by Borrowes and recorded
together with this Security Instrument, the covenants of each such rider shall be incorporated into and
shall amend and supplement the covenants and agreements of this Security Instrament as if the rider(s)
were a part of this Security Tnstrument. [Check applicable box(es).]

I:] Condominium Ridey I:I Planned Unit Development Rider

[—l_j Other [Specify]

3%, Womwlice Capacity of MERS. MERS Scrves as mortgagee of record and secared party solely as
nominee for'L ~nder and its successors and assigns and holds legad title to the interests granted, assigned,
and transfer.ed Ferein. All payments er deposits with respect to the Secured Obligations shall he made

to Lender, all advan es under the Loan Documents shall be mads by Lender, and all consents,

approvals, or othe: d.igiinations required or permitted of Morigagee herein shall be made by Lender.
MERS shall at al times e mply with the instroctions of Lender and its suecessors and assipns, If
necessary to comply with law or custom, MERS (for the benefit of Lender and its successors and ]
assigns) may be directed by Leader to exercise any or all of those interests, eluding without Emitation,
the right to foreclose and sell thel4/ perty, and take any action required of Lender, including without
limitation, a release, discharge orveconveyance of this Mortgage.

BY SIGNING BELOW, Borrower accepts and agr.er' (o the terms and covenants contained in this
Secnrity Instrument and in any ridew(s) executed by Horrower and recorded with it.

ohols

Date
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[Space Below This Line For Acknowledgment]

STATE OF ILLINOIS )
) ss.

COUNTY OF @O ok Z ) .

1 “Thotrr x RLiansk ceréfy that GLAO\'}Y

C’ A I 0 L /(»\ LAV edl personally known to me to be the same

person whose namg is for are) subscribed to the foregoing instrument, appeared before me this day in
porsury and acknowledged that he @r they) signed and delivered the instroment as hi.@)m their)

free and roluptary act, for the uses and puxposes therein set forth,

dated

) OFFIClAlL Stf . .

! THOMAS M. FAB/:NSXI
g

L

i/, /GLG ds’“
NOTARY PUBLIG, STATE &% LENOIS

My Commission Explres MA1. U3 201‘:—

(signature of officer)
il ' PPN R A AR
(printed name of officer)

(seal}

recorder's box #
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Loan Originator Organization

Mortgage Loan Originator Organization: Integrity 13t Mortgage

Nationwide Mortgage Licensing system and Registry Identification Number:

Individual Loar Originator

Martgage Loan Originator: Jolin Dennchy Jr.

Nationwide Mortgage Licensing system and Registry [dentification Number:

Pagze {3 of 14

189535

214368

L
-
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EXHIBIT A
Exhibit A to the Mortgage made on October 26,2015, by GLADYS CALDWELL ("Borrower") to

Mortgage Electronic Registration Systems, Iuc, (“MERS”) ("Morigagee™. The Property is located in
the county of COOK, state of Ilinois, described as follows:

Description of Property

LEGAL DESCRIPTION ATTACHED
APN 25-01-203-019-0000

1
%
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COMMITMENT FOR TITLE INSURANCE
SCHEDULEA

ALTA Commitiment (643 745}

Exhibit A- Legal Description

LOT 19 IN BLOCK 1 N SOUTH SHORE GARDENS A SUBDIVISION IN THE NORTHEAST QUARTER OF SECTION 1,
TOWNSHP 37 NORTH, RANGE 14, EAST OF THE TRIRD PRINGIPAL MERIDIAN AGCORDING TO PLAT REGISTERED AS
DOCUMENT NO. L, 610, 54 IN COOK COUNTY; ILLINQIS,

D5 ~C/~ I 361 F-¢COc
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