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RECORDATION REQUESTED BY:
First Personal Bank
14701 Ravinia Ave
Orland Park, IL 60462

WHEN RECORDED MAIL TO:
First Personal Bank
14701 Ravinia Ave
Orland Park, IL 60462

——— [Space Above This Line For Recording Datal]

This Mortgage prepared by:
Maria Ramos, Loan Processor
First Personal Bank
14701 Ravinia Ave
Orland Park, IL 60462

MORTGAGE

DEFINITIONS

Words used in multiple sections of this document are defined beloxv"and other words are defined in Sections 3,
11, 13, 18, 20 and 21. Certain rules regarding the usage of words used ‘n this document are also provided in
Section 16.

{A) "Security Instrument” means this document, which is dated October 22, 2015, together with all Riders to
this document.

(B) "Borrower” is Sandra J. Torres, A Single Person. Borrower is the martgagor under this Security
Instrument.

{C) “Lender" is First Personal Bank. Lender is a a Commercial Bank organized and existiriz-under the laws of
flinois. Lender's address is 14701 Ravinia Ave, Orland Park, IL 60462. Lender is the imartgagee under this
Security Instrument.

(D} "Note" means the promissory note signed by Borrower and dated October 23, 2015. The Note states
that Borrower owes Lender One Hundred Thirty-two Thousand Three Hundred & 00/100 Dollars {U.S.
$132,300.00} plus interest at the rate of 3.6256%. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than November 1, 2045.

{E}  "Property” means the property that is described below under the heading "Transfer of Rights in the
Property.”

{F} "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, and all sums due under this Security Instrument, plus interest.

ILLINOi{S-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
Rege T ot 14 Initials:
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SOUTHWEST 1/4 OF SECTION 13, TOWNSHIP 36 NORTH, RANGE 12, EAST OF THE THIRD
PRINCIPAL MERIDIAN; WHICH SURVEY IS ATYACHED AS EXHIBIT 'A'" TO DECLARATION OF
CONDOMINIUM RECORDED AS DOCUMENT 98574380, AS AMENDED FROM TIME TO TIME,
TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS, IN COOK
COUNTY, ILLINOIS. ALSO THE EXCLUSIVE RIGHT TO THE USE OF THE CORRESPONDING NUMBERED
GARAGE SPACE AND STORAGE SPACE AS DESCRIBED THE DECLARATION AND SURVEY
AFORESAID. MAILING ADDRESS OF THE MORTGAGEE FOR THE PURPOSES OF ALL NOTICES UNDER
THE CONDOMINIUM ACT IS: FIRST PERSONAL BANK 14701 RAVINIA AVENUE ORLAND PARK
ILLINOIS 60462

which currently has the address of 7831 W. 157th St. Unit 305, Orland Park , lllinois 60462-6008 ("Property
Address"):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, ans fixtures now or hereafter a part of the property. All replacements and additions shall also
be covered by this Seourity Instrument. All of the foregoing is referred to in this Security Instrument as the
"Property.”

BORROWER COVENAN 5 that Borrower is lawfully seised of the estate hereby conveyed and has the right
to mortgage, grant and convey’ the Property and that the Property is unencumbered, except for encumbrances
of record. Borrower warrants and will defend generally the title to the Praperty against all claims and demands,
subject to any encumbrances of recor?

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants
with limited variations by jurisdiction to coastitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender cevenant and agree as follows:

1. Payment of Principal, Interest, Escrow Iteriis, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the dzot \evidenced by the Note and any prepayment charges
and late charges due under the Note. Borrower shall else-nay funds for Escrow ltems pursuant to Section 3.
Payments due under the Note and this Security Instrument shall be made in U.S. currency. However, if any
check or other instrument received by Lender as payment under'the Note or this Security Instrument is returned
to Lender unpaid, Lender may require that any or all subseguent/puayments due under the Note and this Security
Instrument be made in one or more of the following forms, as se'scted by Lender: {a} cash; (b) money order;
{c) certified check, bank check, treasurer's check or cashier's check,/provided any such check is drawn upon
an institution whose deposits are insured by a federal agency, instrumeritzity, or entity; or {d) Electronic Funds
Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such
other location as may be designated by Lender in accordance with the notice provisions in Section 15, Lender
may return any payment or partial payment if the payment or partial payments are insufficient to bring the Loan
current. Lender may accept any payment or partial payment insufficient to bring the Lean current, without
waiver of any rights hereunder or prejudice to its rights to refuse such payment or partal payments in the
future, but Lender is not obligated to apply such payments at the time such payments are ucuepted. |If each
Periodic Payment is applied as of its scheduled due date, then Lender need not pay interest on/unapplied funds.
Lender may hold such unapplied funds until Borrower makes payment to bring the Loan current. If Borrower
does not do so within a reasonable period of time, Lender shall either apply such funds or return them to
Borrower. If not applied earlier, such funds will be applied to the outstanding principal balance under the Note
immediately prior to foreclosure. No offset or claim which Borrower might have now or in the future against
Lender shall relieve Borrower from making payments due under the Note and this Security Instrument or
performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as ctherwise described in this Section 2, all payments

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
Page-3-ot T4 Initials: =55 f
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If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under
RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shali pay to Lender the amount
necessary to make up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If
there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required
by RESPA, and Borrower shall pay to Lender the amount necessary to make up the deficlency in accordance
with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds heid by Lender.

4. Charges; Liens. Barrower shalt pay all taxes, assessments, charges, fines, and impositions attributable
to the Property which can attain priority over this Security Instrument, leasehold payments or ground rents on
the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the extent that
these items are Escrow ltems, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: {a) agress iy writing to the payment of the obligation secured by the lien in a manner acceptable to
Lender, but only so lofig as Borrower is performing such agreement; (b) contests the lien in good faith by, or
defends against enforcmant of the lien in, legal proceedings which in Lender's opinion operate to prevent the
enforcement of the lien whilz those proceedings are pending, but only until such proceedings are concluded; or
{c) secures from the holdel _¢f.the lien an agreement satisfactory to Lender subordinating the lien to this
Security Instrument. 1f Lender riefermines that any part of the Property is subject to a lien which can attain
priority over this Security Instrumziit, Lender may give Borrower a notice identifying the lien. Within 10 days
of the date on which that notice is given, Borrower shall satisfy the lien or take one or more of the actions set
forth above in this Section 4.

Lender may require Borrower to pay & ona-time charge for a real estate tax verification and/or reporting
service used by Lender in connection with thie Loan.

5. Property Insurance. Borrower shall keeb the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards incivded within the term "extended coverage,” and any other
hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance. This
insurance shall be maintained in the amounts (including-deductible levels} and for the pericds that Lender
reguires. What Lender requires pursuant to the preceding-seintences can change during the term of the Loan.
The insurance carrier providing the insurance shall be chtigsén by Borrower subject to Lender's right to
disapprove Borrower's choice, which right shall not be exercised- unreasonably. Lender may require Borrower
to pay, in connection with this Loan, either: {a) a one-time charos"tor flood zone determination, certification
and tracking services; or (b} a one-time charge for flood zone dete miration and certification services and
subsequent charges each time remappings or similar changes occur yipich reasonably might affect such
determination or certification. Borrower shall also be responsible for the payriert of any fees imposed by the
Federal Emergency Management Agency in connection with the review of any flood zone determination
resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obla insurance coverage,
at Lender's option and Borrower's expense. Lender is under no obligation to purchase ary particular type or
amount of coverage. Therefore, such coverage shalt cover Lender, but might or might ‘no'c srotect Borrower,
Borrower's equity in the Property, or the contents of the Property, against any risk, hazard Orflizbility and might
provide greater or lesser coverage than was previously in effect. Borrower acknowledges that ibe cost of the
insurance coverage so obtained might significantly exceed the cost of insurance that Borrower could have
obtained. Any amounts disbursed by Lender under this Section % shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment.

All insurance pelicies required by Lender and renewals of such policies shall be subject to Lender’s right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014;_1 101
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Borrower or any persons of entities acting at the direction of Borrower or with Borrower's knowledge or
consent gave materially false, misleading, or inaccurate information or statements to Lender {or failed to
provide Lender with material information} in connection with the Loan. Material representations include, but
are not limited to, representations concerning Borrower's occupancy of the Property as Borrower's principal
residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. |[f (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a
legal proceeding that might significantly affect Lender's interest in the Property and/or rights under this
Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or regulations},
or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is reasonable or
appropriate tc protect Lender's interest in the Property and rights under this Security Instrument, including
protecting and/or assessing the value of the Property, and securing and/or repairing the Property. Lender's
actions can include, but are not limited to: {a} paying any surns secured by a lien which has priority over this
Security Instrumens<: th) appearing in court; and {c) paying reasonabie attorneys' fees to protect its interest in
the Property and/or sights under this Security Instrument, including its secured position in a bankruptcy
praceeding. Securing "he Property includes, but is not limited to, entering the Property to make repairs, change
locks, replace or board- up doors and windows, drain water from pipes, eliminate building or other code
violations or dangerous condiiions, and have utilities turned on or off. Although Lender may take action under
this Section 9, Lender does not-nave to do so and is not under any duty or obligation to do so. it is agreed
that Lender incurs no liability for r:o( taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lendsr under this Section 9 shall become additional debt of Borrower secured
by this Security Instrument. These amounts shall bear interest at the Nate rate from the date of disbursement
and shall be payable, with such interest, ubon'notice from Lender to Borrower requesting payment.

{f this Security Instrument is on a leasensid) Borrower shall comply with all the provisions of the lease. If
Borrower acquires fee title to the Property, the ‘easehold and the fee title shall not merge unless Lender agrees
10 the merger in writing.

10. Mortgage Insurance. |f Lender required Mortpage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the
Mortgage Insurance coverage required by Lender ceases 1o be available from the mortgage insurer that
previously provided such insurance and Borrower was requiced to make separately designated payments
toward the premiums for Mortgage Insurance, Borrower shall w2y, the premiums required to obtain coverage
substantially equivalent to the Mortgage Insurance previously in efizGt, at a cost substantially equivalent to the
cost to Borrower of the Mortgage Insurance previously in effect, from an citernate mortgage insurer selected by
Lender. !f substantially equivalent Mortgage Insurance coverage is not available, Borrower shall continue to
pay to Lender the amount of the separately designated payments that were due when the insurance coverage
ceased to be in effect. Lender will accept, use and retain these payments as.=.non-refundable loss reserve in
lieu of Mortgage Insurance. Such loss reserve shall be non-refundable, notwithstanding the fact that the Loan
is ultimately paid in full, and Lender shall not be required to pay Borrower any inteiest.2r earnings on such loss
reserve. Lender can no longer require loss reserve payments if Mortgage Insurance coverage {in the amount
and for the period that Lender requires) provided by an insurer selected by Lender again bécomes available, is
obtained, and Lender requires separately designated payments toward the premiums for Mertgege Insurance. |f
Lender required Mortgage Insurance as a condition of making the Loan and Borrower was reguired to make
separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the
premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until
Lender's requirement for Mortgage Insurance ends in accordance with any written agreement between
Borrower and L.ender providing for such termination or until termination is required by Applicable Law. Nothing
in this Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender {or any entity that purchases the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
Page—F-of-12 Initials: 5.5 ]
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{as defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to
respond to Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply
the Miscellaneous Proceeds either to restoration or repair of the Property or to the sums secured by this
Security Instrument, whether or not then due. "Opposing Party” means the third party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right of action in regard to Miscellaneous
Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender’s
wdgment, could result in forfeiture of the Property or other material impairment of Lender's interest in the
Property or rights under this Security Instrument. Borrower can cure such a default and, if acceleration has
occurred, reinstate as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling
that, in Lender's judgment, precludes forfeiture of the Property or other material impairment of Lender's interest
n the Property or rights under this Security Instrument. The proceeds of any award or claim for damages that
are attributable to the impairment of Lender's interest in the Property are hereby assigned and shall be paid to
Lender.

All Miscellaneoss Proceeds that are not applied to restoration or repair of the Property shall be applied in
the order provided for.is Section 2.

12. Borrower Not(Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization /of the sums secured by this Security instrument granted by Lender to Borrower or
any Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successars in
Interest of Barrower. Lender shailnot be required to commence proceedings against any Successor in Interest
of Borrower or to refuse to exteni-ume for payment or otherwise modify amortization of the sums secured by
this Security Instrument by reason of ary.demand made by the original Borrower or any Successors in Interest
of Borrower. Any forbearance hy Ledfder in exercising any right or remedy including, without limitation,
Lender’'s acceptance of payments from third' persons, entities or Successors in interest of Borrower or in
amounts less than the amount then due, shallinot be a waiver of or preclude the exercise of any right or
remedy.

13. Joint and Several Liability; Co-signers; 5iccessors and Assigns Bound. Borrower covenants and
agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs
this Security Instrument but does not execute the Moo {a "co-signer™): {a) is co-signing this Security
Instrument only to mertgage, grant and convey the co-sigrar’s interest in the Property under the terms of this
Security Instrument; (b} is not personally obligated to pay tiwz sums secured by this Security Instrument: and
{c) agrees that Lender and any other Borrower can agrec ¢ extend, modify, forbear or make any
accommodations with regard to the terms of this Security Instoiinient or the Note without the co-signer's
consent.

Subject to the provisions of Section 18, any Successor in Interest 0¥ Barrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Landzr . shall obtain all of Borrower's
rights and benefits under this Security Instrument. Borrower shall not be releeszu from Borrower's obligations
and liability under this Security Instrument unless Lender agrees to such release in ‘ariting. The covenants and
agreements of this Security Instrument shall hind (except as provided in Section 20] ard henefit the successors
and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed .in.‘connection with
Borrower's default, for the purpose of protecting Lender’s interest in the Property and rights uncer this Security
Instrument, including, but not limited to, attorneys' fees, property inspection and valuation fe¢s.’ In regard to
any other fees, the absence of express authority in this Security Instrument to charge a specific fee to
Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees that
are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that
the interest or other loan charges collected or to be collected in connection with the Loan exceed the permitted
limits, then: {(a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the
permitted limit; and (b} any sums already collected from Borrower which exceeded permitted limits will be

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
Pegegof 14 Initials: 75 5§~
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cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reascnable attorneys' fees, property inspection and valuation
fees, and other fees incurred for the purpose of protecting Lender's interest in the Property and rights under
this Security Instrument; and (d) takes such action as Lender may reasonably require to assure that Lender's
interest in the Property and rights under this Security Instrument, and Borrower's abligation to pay the sums
secured by this Security Instrument, shall continue unchanged unless as otherwise provided under Applicable
Law. Lender may require that Borrower pay such reinstatement sums and expenses in ong or more of the
following forms, as selected by Lender: (a) cash: (b} money order; {c) certified check, bank check, treasurer's
check or cashier's check, provided any such check is drawn upon an institution whose deposits are insured by
a federal agency, instrumentality or entity; or {d) Electronic Funds Transfer. Upon reinstatement by Borrower,
this Security Instrument and obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
{together with this Security Instrument) can be sold one or mare times without prior notice to Borrower. A sale
might result in a cfanje in the entity (known as the "Loan Servicer”) that collects Periodic Payments due under
the Note and this Sesurity Instrument and performs other mortgage loan servicing obligations under the Note,
this Security Instrument. and Applicable Law. There also might be one or more changes of the Loan Servicer
unrelated to a sale of tha Note. If there is a change of the Loan Servicer, Borrower will be given written notice
of the change which will stote’ the name and address of the new Loan Servicer, the address to which payments
should be made and any other intormation RESPA requires in connection with a notice of transfer of servicing.
If the Note is sold and thereafter/tite Loan is serviced by a Loan Servicer other than the purchaser of the Note,
the mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be transferred to a
successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the Note
purchaser.

Neither Borrower nor Lender may commencs, join, or be joined to any judicial action {as either an individual
litigant or the member of a class) that arises trcim the other party's actions pursuant 10 this Security Instrument
or that alleges that the other party has breached aiy-provision of, or any duty owed by reason of, this Security
instrument, until such Borrower or Lender has notified the other party {with such notice given in compliance
with the requirements of Section 15} of such alleged hreach and afforded the other party hereto a reasonable
period after the giving of such notice to take corrective action. If Applicable Law provides a time period which
must elapse before certain action can be taken, that time peried will be deemed to be reasonable for purposes
of this paragraph. The notice of acceleration and opportunity t% sure given to Borrower pursuant to Section 22
and the notice of acceleration given to Borrower pursuant to Seciion 18 shall be deemed to satisfy the notice
and opportunity to take corrective action provisions of this Section 2C.

91. Hazardous Substances. As used in this Section 21: {a) "Hazardeas Substances” are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following
substances: gasoline, kerosene, other flammable or toxic petroleum products: toxic pesticides and herbicides,
volatile solvents, materials containing asbestos or formaldehyde, and radioact.ve imaterials; (b) "Environmental
Law" means federal laws and laws of the jurisdiction where the Property is located that relate to health, safety
or environmental protection; {c) "Environmental Cleanup” includes any response acticn. remedial action, or
removal action, as defined in Environmental Law; and (d} an "Environmental Condition”./nsans a condition that
can cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release ol any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property {a} that is in violation of any Environmental Law,
(b} which creates an Environmental Condition, or {c¢) which, due to the presence, use, or release of a Hazardous
Substance, creates a condition that adversely affects the value of the Property. The preceding two sentences
shall not apply to the presence, use, or storage on the Property of small quantities of Hazardous Substances
that are generally recognized to be appropriate to normal residential uses and to maintenance of the Property
{including, but not limited to, hazardous substances in consumer products),

ILLINOIS Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
Page-++ut T4 Initials: 55 ]
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:

; ,&..’éwz”f’m/:f‘f“ (Seal)

- / Sabdra J. Torres - Borrower
\‘ A

[Space Below This Line For Acknowiedgment]

INDIVIDUAL ACKNOWLEDGMENT

STATEOF )
0 @1}%{, ) $8
COUNTY OF &4 )

On this day before me, the undersigned Notary Public, personally appeared Sandra J. Torres, to me known to
be the individual described in and who executed the Mortgage, and acknowledged that he or she signed the

Mortgage as his or her free and voluntary act and g&ed for the'i’ses andﬁyes therein mentioned.

Gwen under my ?and anz official A al this 23 ury of . 20 /5
7 Residing a M

s /_

Notary Public in and for the State of

My commission expires 3 /C‘ ,L/

-l
OFFICIAL SEAL
LINCA, SPIVAK
NOTARY PUBLIC - STATE OF ILLINOIS
MY COMMISSION EXPYIES031016 ¢
PAAAPPNIPINNPPIINS L5 APIPISI

e A

PR

Originator Names and Nationwide Mortgage Licensing System and Registry IDs:

Organization: First Personal Bank NMLSR ID: 225557
Individual: Michael W. Doyle NMLSR ID: 331564
ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 23rd day of October, 201 5, and is incorporated into and shall
be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the "Security
Instrument”) of the same date given by the undersigned (the "Borrower”) to secure Borrower's Note to First
Personal Bank [the "Lender") of the same date and covering the Property described in the Security Instrument
and located at:

7831 W. 157th St. Unit 305, Orland Park , IL 60462-6008
[Property Address]

The Property includes a unit in, together with an undivided interest in the common elements of, a condominium
project known as:
WOODS OF GOLF ¥ IEWW CONDOMINIUMS
{the "Condominium Praject”). If the owners association or other entity which acts for the Condominium Project
{the "Owners Associatior "} holds titie to property for the benefit or use of its members or shareholders, the
Property also includes Barrower's interest in the Owners Association and the uses, proceeds and benefits of
Borrower's interest.

CONDOMINIUM COVENAATS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. Condominium Obligatioris. Borrower shall perform all of Borrower's obligations under the
Condominium Project's Constituent Docurnents. The "Constituent Documents” are the: (i} Declaration or
any other document which creates the Gondominium Project; i) by-laws; (i} code of regulations; and
{iv) other equivalent documents. Borrower shall promptly pay, when due, all dues and assessments
imposed pursuant to the Constituent Documeniss

B. Property Insurance. So long as the Quviiers Association maintains, with a generally accepted
insurance carrier, a "master” or "blanket” policy.on.the Condominium Project which is satisfactory to
Lender and which provides insurance coverage in the arnounts {including deductible levels), for the periods,
and against loss by fire, hazards included within the tern "extended coverage,” and any other hazards,
including, but not limited to, earthquakes and floods, from winich Lender requires insurance, then: {i) Lender
waives the provision in Section 3 for the Periodic Payment to Lerder of the yearly premium instaliments for
property insurance on the Property; and (i} Borrower's obligation tnder Section 5 to maintain property
insurance coverage on the Property is deemed satisfied to the extent fiat the required coverage is provided
by the Owners Association policy.

What Lender requires as a condition of this waiver can change durird the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required sroperty insurance coverage
provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of res oraion or repair following
a loss to the Property, whether to the unit or to common elements, any proceeds paysile to Borrower are
hereby assigned and shall be paid to Lender for application to the sums secured by the SGocurity Instrument,
whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reascnaiie to insure that
the Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent
of coverage to Lender,

D. Condemnation. The proceeds of any award or claim for damages, direct or conseqguential,
payable to Borrower in connection with any condemnation or other taking of all or any part of the Property,
whether of the unit or of the common elements, or for any conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the
Security Instrument as provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender's
prior written consent, either partition or subdivide the Property or consent to: (i) the abandonment or
termination of the Condominium Project, except for abandonment or termination required by law in the case
of substantial destruction by fire or other casualty or in the case of a taking by condemnation or eminent

MULTISTATE CONDOMINIUM RIDER --Single Family --Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
) - Form 3140 1/01 (Page 1 of 2)
et ! ’
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