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MORTGAGE N e

THIS MORTGAGE ("Sacurity Instrimeat") is given on Mareh 192, 2003 )
The Mortgagor is

IVORY WILLYAMS and SARRE WILLIAMS Fashand and Wife

("Borrower”). This Security Instrument is given to
ENTERPRISE KIG

which is organized and existing under the laws of THE STATE OF ILLINOI3 , , and

d

whose address s 500 JORIE BLVD, OAK BROOR IL 60523 S

{"Lender"}, Borrower owes Leraer iz prmpal sum of
ONE HUNDRED SEVENTY THREE THOUSAND POUR HUNDRED SIXTY THREE & gL/ uon

Doilars (US. § H23:463.00

This detn is evidenced by Borrower's nowe dated the same date as this Security Insirument £ rlote"), which
provides fur momhly payments, with the full debt, if not paid earfier, due and payable on April 1

033 , "This Security Instrament secures to Lender: (a) the repayment of the debt evidenced by the

Mote, with interest, and all renewalx. exensions and modifications of the Note; (b) the payment of all other sums, with

interest, advanced under paragraph 7 (o protect the security of this Security Instrument; and (¢} the perforinance
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of Borrower's covenants and agreements under this Security Instrurnent and the Note, For this purpose, Borrower does
heredy morgage, prant and convey to the Lender the following described  property  located in

Paok County, Ulinois:
C.d
-
%
)
/ S
Parcet ID 42 15..09-11%-43% , -t
which has the address of 300 AREHALL AVE, BELIWOOD [Sweet)
60104 {City), Wlineis {2ip Code] ("Property Address"), e

TOGETHER WITH all the Wsprevements now or hereafter erected on the property, and all easements,
appurtenances and fixures now or hereafter« part of the property. All replacements and additions shall also be cavered
by this Security Instrument. All of the foregoing is-referred to in this Security Tnswrument as the "Property.”

BORROWER COVENANTS that Borrower ‘s rwfully seized of the estate hereby conveyed and has the right to
mortgage, grant and coavey the Property and that e Sroperty is unencumbered, except for encuimbrances of record.
Borrower warcants and will defend generally the title to theProperty against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform coveuszies for national use and non-uniform covenants with
limited variations by jurisdiction 1o constimte a uniform security instrumani covering real propeny.

Borrower and Lender covenant and agree as follows:
UNIFQORM COVENANTS

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest
on, the debt evidenced by the Note and late charges due under the Note.

2. Monthly Payment of Taxes, Insurance and Other Charges, Borrower shail in¢?ade in each monthly payment,
together with the principal and imerest 25 set forth in the Note and any late charges, a sum-for (a) taxes and spevial
assesaments levied or to be levied against the Property, (b) leasehold payments ot ground reat: on the Property, and {¢)
premiums for insurance tequired under paragraph 4. In any year in which the Lender must pay & morigage insurance
premiurn w the Secretary of Housing and Urban Development {"Secretary”), or in any year in wiiva tuch premium
would have been required if Lender stilt held the Security Instrument, each monthly payment shall also Loiude either: ()
a sum for the anmual mortgage insurance premium to be paid by Lender to the Seeretary, ot {if) a monthly tharee instead
of a mortgage insurance premiam if this Security Instrument s held by the Secretary, in 2 reascnable anouit to be
determined by the Secretary, Except for the momhly charge by the Secretary, these items are called "Escrow Items™ and
the sams paid to Lender are called *Eserow Funds,*

Lender may, at any time, collect and hold amiounts for Escrow [tems in an aggregate amount not (0 exceed the
maxinqum amount that may be required for Borrower's escrow account under the Real Eseate Settlerment Procedures Act
of 1974, 12 U.5.C. Section 2601 #f seg. and implementing regulations, 24 CFR Fert 3500, as they may be amended
from fime to time ("RESPA®}, except that the cushion or reserve permited by RESPA for unanticipated disbursetnents
or disbursements before the Borrower's payments are available in the account may not be based on amounis due for the
morigage insirance premium,

WH{IL] (108501 Page 2 0f 8 Inititdy: m
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LEGAL DESCRIPTION o

fange 11, East of the Third

nd 192 (except the North 15 feet t?&n in Cumgnli,ngrs and Foreman Reg] [
Miami Park, in the West ction 9, Township 39 N

Principal Meridjgry T Cook County, Nllinois.

Commontv kpown as: 309 MarshallAvene

Bellwood IL 60104
PIN/Tax Code: 1508.111-038
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If the amounts held by Lender for Bscrow Items exceed the amounts permitted to be hetd by RESPA, Lender shail
account to Borrower for the excess funds as required by RESPA, If the amoiats of funds held by Lender at any time
are not sufficient to pay the Escrow _Items_whm due, Lender may notify the Bbrfwer and require Bairrqw'cr to make up
the shortage as permitied by RESPA. ' ' : R B

The Escrow Funds are pledged as additional security for all sumns secured by this Security [nstrument. If Borrower
tenders 10 ]ender the full payraent of all such sums, Borrower's account shall be credited with the balance rensaining for
all installment ftems {a), {b), and (c) and any mortgage insurance premium instaliment that Lender has not becomne
obtlgated te pay 10 the Secretary, and Lender shall promptly refund any excess funds to Borrower. Imrediately prior to
a foreclosure sale of the Property or iis acquisition by Lender, Borrower's account shall be crediced with any batance
remaining for all installments for ttems (a}, (b), and (c).

3. Application of Payments, All payments under paragraphs 1 and 2 shall be applied by Lender as follows:

First, to the mortgage insurance preminm to be paid by Lender to the Secrefary or to the monthly chatge by the
Secretary insteart of he monthly mongage insurance premium;

Second, 1o any wies, special assessments, leasehold payments or pround rents, and fire, fiood and other hazard
insurance premiums, as required;

Third, 1o interest duc vador the Note;

Fourth, 1o amortization of P principal of the Note; and

Rifth, to [ate charges due under e Note.

4. Fire, Flood and Other Harard Ivsurance, Borrower shall insure all improvements on the Property, whether
Bow in cxistence or subscquently ereuted, Asainst any hazards, casualties, and contingencies, including fire, for which
Lender requires insurance. Thit insurance shul) be maintained in the amounts and for the periods duat Lender requircs.
Borrower shall also insure all ingrovements n b« Property, whether pow i existence or subsequently erected, against
loss by floods to the extent required by the Secretzty. Al insurance shall be carried with companies approved by Leader.
The insurance policies and any renewals shall be heli! by Lender and shall include loss payable clauses in favor of, and
in a form acceptable 1w, Lender,

In the event of loss, Borrower shall give Lender inmidiate notice by mail, Lender may make proof of loss if not | i

made promptly by Borrawer. Each insurance company concerner' is hereby authorized and directed to make payment for
such loss directly to Lender, instead of to Borrower and to Lende~ jolatly. All or any part of the insurange proceeds may
be applied by Lender, at its option, either {a) 10 the reduction of e indebtedness under the Note and this Security

Instrument, first e any delinguent emounts appiied in the order in paragrapii 3, and then to prepayment of principal, or

fb) to the restoration os Tepair of tie damaged Property. Any application of the proceeds to the principal shall not extend
or postpone the due date of the monhly payments wiiich are referred to o pecapraph 2, or change the amount of such
payments, ARy excess insurance proceeds over an amount required 1o pay allorsianding indebtedness under the Note
and this Security Instrument shall be paid to the entity legally entitled hereto.

1n the event of foreclosure of this Security Instrument of ather transfer of titie to e Property that extinguishes the-

indebtedness, all right, title and interest of Borrower in and 1o insurance policies in force shafl pass to the purchaser, -

5. Occupancy, Preservation, Maintenance and Protection of the Property; Boriowe.’r. Loan Application;
Leaseholds, Borrower shall occupy, establish, and use the Property as Boxrower's principal reside.ce within sixty days
after the execution of this Security Jnstrument (or within sixty days of a later sale or transfer of the Teoperiy) and shall
continue to occupy the Property as Borrower's principal residence for at least one year afier the datwf occupanty,
unless Lender determines that requirernent witt cause undue hardship for Borrower, or unless extenuating circumsiances
exist which are beyond Borrawer's controt, Botrower shall notify Lender of any catenating gircurnstances, Borrower
shall sot commit waste or destoy, damage or substantially change the Property or allow the Property to deteriorate,
reasonable wear and tear excepted. Lender may inspeet the Property if the Property is vacant or abandoned or the Joan i
in default. Lender may take reasonable action to protect and preserve such vacamt or abandoned Property.

@B@-ﬁﬂ(ﬂ.} 10901 Pago 3 OB nkls:
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Borrower shall also be in default if Borrowss, during the loan application process, gave materially false or inaccurate
information or statements to Lender (of failed w0 provide Lender with any marial information) in connection with the
loan evidenced by tie Note, including, but not limited to, representations concerning Borrower’s occupancy of the
Property as a principal residence. 1f this Secunty Instrument is on a leasehoid, Borrower shail comgly with (he
provisions of the lease. If Borrower acquires fee title to the Froperty, the leaschoid and fee titie shall nat be merped
unless Lender agrees (o the merger in writing.

6, Condemmation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemmation or ofher taking of any part of the Property, or for conveyance in place of condetmnation, are hereby
assipncd and shall e paid to Lender (o the extent of the full amouat of the indebiedness that retatng unpaid wnder the
Note and this Security Instrument. Lender shall apply such proceeds to the reduction of the indehtedness under the Note
and his Securiv Distrument, first to any delinquent amounts applied in the order provided in paragraph 3, and then fo
prepayment of pririipat. Any appiication of the proceeds to the principat shall not exkend or postporte the due date of the
monthly payments, ‘which are referred (o in parggraph 2, er change the amount of such payments, Any excess proceeds
over an amount Teguierd t pay all ontstanding indebtedness under the Note and this Security Instrument shall be paid to
the entity legally entitled tioreto, -

7. Charges to Borrower and Protection of Lender’s Righis in the Property. Bottower shall pay all
povernmental or municipal chasgrs, fines and impusitions that are not included in paragraph 2. Borrower shail pay these
obligations on time directly to we entity which is owed the payment, It failure to pay would adversely affect Lender's
interest in the Property, upon Lendir’s 1-quest Borrower shall promptly furmish o Lender receipts evidenicing these
payments,

it Borrower fails to make these paym nts ur the paymenis required by paragraph 2, or fails to perform any other
covenants znd agreements contained in this Securty Instrument, or there is a legal proceeding that may significandy
affect Lender’s rights in the Property (such as a procesding in bankrupiey, for condemnation ot to enforce laws or
regulations), then Lender may do and pay whatever 1/ nccessary to protect the value of the Property and Lender's rights
in the Property, including payment of taxes, hazard insurane< al ofher itemns mentioned in paragraph 2.

Any amounts disbursed by Lender under this parageaph shall become an additional debt of Bocrower and be
secured by this Security Instrument. These amounts shall bea’ iperest from the dase of disbursement, at the Note rate,
and at the option of Lender, shall be immediately due and payable

Borrower shall promptly discharge any lien which has priority ovar +his Security Insirument unless Borrower: {3)
agrees in writing o the payment of the obligation secured by (e lien i 3 manner accepiable to Lender, (b) contests in
good faith the lien by, or defends against enforcemsent of the liem i, Jegal proceedings which in the Lender's opinion
operate to prevent the enforcetnent of the lien; or {¢) secures from the holde: of M= lien an agreement satisfactory to
Lender subordinating the lien to this Security Instrument. If Lender determines tnp? 22y part of the Property is subject to
2 lien which may attain priority over this Security Instroment, Lunder may give Burruver a notice identifying the lien.
Borrower shall satisfy the lien or take one or more of the actions sat forth above within 1P leye of the giving of notice.

8. Fees. Lender may coliect fees and charges authorized by the Secretary.

9, Grounds for Acceleration of Debt.

(a) Default. Lender may, except as limited by regulations issued by the Secretary, L1 the case of payment
defaults, require immediate payment in full of all sums secured by this Security Instrument i
{i) Borrower defaults by falling to pay in full any monthly payment required by this Secvaty Instrument
priat 10 of on the due date of the next tonthly payment, or
(i) Barrower defavlts by failing, for a period of thirty days, w0 perform any other abligations conuained in
this Security Instrument,
{b} Sale Withowt Credit Approval. Lender shall, if perminted by applicable law (including Section 341(d} of
the Garn-5t. Germain Depository Institations Act of 1982, 12 U,8.C.1701j-3(d) and with the prier approval of
the Secretary, require immediate payment in full of 2il sums secured by this Security Instnument if;
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(i) All or part of she Property, or & heneficial imerest in a trusl owning all or part of the Property, is sold or
otherwise transferred (other tan by devise or descent), and _
¢ty The Property is not occupied by the purchaser or granice as his or her principal residence, or the
prirchaser of grantee does so occupy the Property but his or her credit has not been approved in accordance
with the requirements of the Secretary. _ . .
{e) No Walver, If circumstances occur that would permit Lender to require immediate payment in full, but
Lender does not require such payments, Lender does not wave its rights with respect to subsequent evenls,
(@ Reguiations of HUD Secretary, In many circuuisinces regulations issusd by die Seeretary will fimst
Lender’s rights, in the case of payment defaults, to require immediate payinent in full and foreclose if nol paid.
e Securtty Instrament does not authorize acceleration or foreclosure if not permitted by regulations of the
Secrewary. o
(¢) Mor'gage Not insured. Borrower agrees that if this Security Instrument and the Note are not determined (o
be eligitie ‘or insurance under the National Housing Act within 60 days from the date hereof, Lender may, at
its optien, Tetlire immediate payment in full of &l sums secured by this Security Instrument. A writien
statement of auy zithorized agent of the Secretary dated subsequent to 60 days from the date hereof, declining
o insure this Securiy Instroment and the Note, shall be deemed conclusive proof of such ineligibility.
Notwithstanding the foregoing, this option may pot be exercised by Lender when the unavailability of
insurance {s solely due it cuder’s failure to Temit a mortgage insurance premium to the Seceetary.

10. Relnstaterment, Horrower hasa right o be reinstated if Lender has required immediate payment in full because
of Borrower’s failure to pay an amouct doe under the Note ot this Security Instrument. This right applies even after
foreclosure proceedings are instmted. Te reinetate the Security Imstrument, Borrower shall tender in o hunp sum all
amounts required to bring Borrower's accoudt Zyrient incfuding, to the extent they are obligations of Borrower wmder
this Security Instrument, foreclosure costs and reasonable and customary attorneys’ fees and expenses properly
associated with the foreclosure proceeding. Upon reinstatement by Borrower, this Security Instrument and the:
obfigations that it secures shall remain in effect as i Lender had not required imemediale paymemt in ffl. Howaver,
Lender 18 not required ¢ permit reinstatement if (i) Lonier has accepted reinstatement after the commencement of,
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foreclosure groceedings within two years immediately procoding the commencement of a current foreclosure. ¢ [

proceeding, (i) reinstaternent will preclude foreclosure on ditfesers grounds in the future, or ({if) reinstatement will
advezsely affect the priarity of the lien Created by this Security Instranens,

11. Berrower Not Released; Forbesrance By Lender Not a Waver. Bxtension of the time of payment or .

modification of amortization of the sums secured by this Security lostroment granted by Lender to any successor in
interest of Borrower shalt not operate to Telease the liability of the original Burrawer or Barrower's successor in interest.
Lender shall not be required o commence proceedings against amy successor {n brorest or refuse (o extend time, for
payment or otherwise modify amoriization of the sums secured by this Security T tricent by reason of any demand
made by e original Borrower or Borrower's successors in inferest. Any forbearance by Lender in exercising any right
or remedy shall not be a waiver of or preclude the exercise of any right or remedy, '

12. Successors and Assigns Bound; Joint and Several Liability; Co-8igners, The coverar's and agreements of
this Security Instrument shall bind and benefil the successors amd assigns of Lender and Porgiwer, subject to the
provisions of paragraph 9(b). Borrower's covenants and agseements shall be joint and several Auy Borrower who
co-signs this Security Instrumment bun does not execute the Note: (a) is co-signing this Security Iugwument only 0
morigage, grani and convey that Borrower’s interest in the Property under the terms of this Security Ictrument; (b) is
not personally obligated ta pay the sums secured by this Security Instmment; and () agrees that Lendet and any other
Barrower may agree to extend, madify, forbear of make any accommodations with regard (0 the terms of tig Security
Instroment or the Note without that Borrower's consent.
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13. Notices. Any notice 1o Borrower provided for in this Security Instrurent shall be given by delivering it or by
mailing it by first ciass mail uniess applicable law requires wse of anotner metnod. The notice shadl be directed to the
Property Address or any other address Borrower designaies by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender’s address stated herein or any address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed 10 have becn piven to Borrower ot Lender when given as
provided in this paragraph.

14, Governing Law; Severability. This Security Instrument shall be governed by Federal taw and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Secutity Instrument or the
Note conflicts wids spplicable law, such conflict shall not affect other provisions of this Security Instrument of the Nate
which can be given effect without the conflicting provision. Tu this end the provisions of this Security Instrument and
the Note are dellayd to be severable,

15. Borrower™s Copy. Borrower shall be given ane conformed copy of the Note and of this Security Instrument,

16. Hazardovs Substances . Boreower shall not cause or permit the presence, use, dispesal, storage, or release of

any Hazardous Subsiarces on or in the Property. Borrower shall pot do, nor allow anyone efse 10 do, anylhing affecting - :
the Property that is in violwooa of any Environmental Law. The preceding two sentences shall not apply 1o the presence, - .

use, or storage on the Propuay.of smafl quamities of Hazardous Substances that are generally secognized w0 be .\ e

appropriale to normal residenici vses and to mainienzance of the Property.

Borrower shall prompily give Lender written notice of any investigation, claim, demand, lawsuit or other action by -

any governmental or reguialory agency o7 private party jnvolving the Property and amy Hazardous Substance or ¢

Environmental Law of which Borrower {28 achal knowledge. 1f Borrower learns, or is notified by any governmental or
regulatory authorily, that agy removal or other remediation of any Hazardous Substances affecting the Property is
tecessary, Borrower shall promply take all necrssary remedial actions in accordance with Ervironmental Law,

As used in this paragraph 16, Hazardows Stbstances” are those substances defined as toxic or hazardous
substances by Bovironmendal Law and the following sunztances: gasoling, kerosene, other flaramable or toxic petoleam
products, toxic pesticides and herbicides, volatile solvewi, materials containing ashesios or formaldehyde, and
radioactive materials. As used in this paragraph 16, "Gnvironmsemal Law" means federal Jaws and laws of the
jurisdiction where the Property is located that relate 1o health, fafery or envirosxnental protection.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

17. Assignment of Rents. Borrower nconditionally assigns ana tarsfers to Lender all the runts and revenues of
the Property. Borrower authorizes Lender or Lender's agents to sollect-the reat and revenues and hereby directs éach
lemant of the Property io pay the rents to Lender or Lender's agents, Howevel, privr to Lender's nofice 0 Borrower of
Borrower’s breach of any covenant or agreement in the Security lnstrument, Boiiower shall collect and receive all rents
and revenues of the Property as trustee for the benefit of Lander and Borrower. This seignment of rents constitutes an
absolute assignment and not an assignment for additional security only,

If Lender gives notice of breach to Borvower: (s} 2ll rents received by Borrower shal' be held by Bormower as
trustee for henefit of Lender only, to be apphied to the surms secured by the Security Insitusaent: (b) Lender shall be
cntiited 1o collect and peceive all of the rents of the Property; and (¢} each tenant of the Property shal pay alt rents due
and unpaid to Lender or Lender's agent on Lender's written demand o the tenant.

Borrower hag not executed any prior assipnment of the rents and hus not and will not perform poiy act that would
prevent Lender from execcising its rights under (nis paragraph 17.

Lender shall not be required te enter upon, take control of or maintain the Property before or after giving aotice of
breach to Borrewer. However, Lender or a judicially appointed receiver may do so at any time there is @ breach. Any
application of rents shall not cure or waive any default or invalidate any other right or temedy of Lender. This
assignment of rents of the Property shals temminate whien the debit secured by the Sexurity Tnstrusent is paid in full.
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18. Foreclosure Procedure, If Lender requives hnmediate payment in full under paragraph 9, Lender may
foreclose this Security Instrument by judicial proccedmg. Lender shall be entitled to collect alf experses incurred
in pursuing the remedies provided in this paragraph 18, mcluding, but not limited to, reasonable atorneys® fees

and costs of title evidence.
1f the Lender’s interest in this Security Iustrument s held by the Secretary and the Secretary requires

jmmediate payment in full under Paragraph 9, the Secretary may invoke the nonjndictal power of sale provided
in the Single Family Morigage Foreclosure Act of 1994 ("Act") (12 U.S.C. 3751 & seq) by requesting a
foreclosure commissioner desipisted under the Act to commence foreclosure and to sell the Praperty as
provided In the Act. Nothing In the preceding seutence shall deprive the Secretary of any rights otherwise

availab); o & Lendpr under this Paragraph 18 or applicable Jaw.

19, Rekiass. Upon payment of all sums secured by this Secority Instrament, Lender shall release this Security
[nstrement Withiul 2harge to Borrower. Borrower shall pay any recordation costs.

20, Waiver of Heanerload. Borrower waives all right of homestead exemption in the Propetty.

21, Riders to this Securisy frtrument. If one or more riders are executed by Borrower and recorded wogether
with this Security Instrument, the covensnts of each such rider shall be incorporated into and shall imend and
supplement the covenants and agreenents of this Security Instnument as if the rider(s) were a part of ﬂ'us Jecurity
Instrument. {Check applicable box(es)).

Condominium Rider L1 Growing Equity Rider [} other [specify)
Planned Unit Development Rider |23 Graduated Payment Rider -

@@-mgl.) (309,01 Page 79t B inhiela: M
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RY SIGNING BELOW, Borrower accepts and agtees to the tenns contained in this Security nstrument and in sny

rider(sy execied by Borrower and recorded with i,
_Lﬂz‘:_ Seal)

Witnesses:
IVORY WILLERAS Borcower

Jand) [ithos

ﬁmx WILLI@S v

-Boreower

Vg (Seal) (Seal)
-Barrower <Bompwer

{Seai) | (Seall

-Porrower -Borrower

Szaly (Seal)

GO wer -Bormowet

STATE OF ILLINOIS, . . q /g f@;%{ County ss:
. &> N .
a L &%% { CP\ U‘) ® &&Q"} @otan,. Tyhie 5 said county and sate do hereby cenify

wARE RN

, personally known to me to be the saxie person(s) whose name(s)
subscribed o the forepoing instrument, appeared before me this day in person, and acknowledges uut

stgned and defivered the said instrument as fiee and voluntary act, for the vses/and purposes thergin
set forth.

Given under my hand and official seal, this ’C{ % day of Ma r@//? , é,? @

My Commission Expires:

..;‘

Frepared by:
Zakkiyva Goodwin

ENTERPRISE MTG CORP ORRICIAL GRS
900 JORIE BLVD STE 193 JFrf;itLA\}v' OSEkAL
OAK BROOK IL 60523 jCl

Natary Pubiic, State of 1ilinnis
My Commission Exp. 1410472006
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ADJUSTABLE RATE RIDER
PHA Cage No.
TH!S /ADIUSTABLE RATE RIDER is made this 12th day of Mareh ,

2003 | and is imcorporated imo and shall be deemed to amend and supplement the Mortgage,
Deed of Trust or Security Deed ("Security Instroment’} of the same date given by the undersigned
{"Borrgwer”) to sccurs Borrower's Note (*Note™) to

ENTERPRISE MTP - CORF
{the "Lender”) of the same &z and covering the Property described in the Security Instrument sod {ocated at:

309 MARSHALL AVE LELLWOOD Tllinois 0104

(Property Addressf
THE NOTE CONTAINS PROVSIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MCK(HLY PAYMENT. THE NOTE LIMTS THE
AMOUNT THE BORRGWER'S II'TEREST RATE CAN CHANGE AT ANY
ONE TIME AND THE MAXIMUM RATE T/%. BORAOWER MUST PAY,

ADDITIONAL COVENANTS. In addition {o the cuveiams and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree a3 follows:
INTEREST RATE AND MONTHLY PAYMENT CHANGES

(&) Change Date

The interest rate may change on the first day of Oetobex . 2004, and on
that day of each succeeding year. "Change Date” means each date on whicii fiie iuterest rate could change.

(B) The Index

Beginning with the first Change Date, the interest rale will be based on an Jaaex. "Index” means the
weekly average yield on United States Treasury Securitics adjusted 10 2 constant mataiy of one year, &3
made available by the Federa] Reserve Board. "Current Index” means the most recent Inder, Higure avatlable
30 days before the Change Date, If the Index (as defined above] is no longer available, Leade, vrill use as 2
new Tndex any index preserived by the Secretary. As used in this Ridex, "Secretary means the Tecretary of
Housing and Urban Development or his or ber designee.” Lender will give Borrower notice of the mew

Index.

FHA Multistate ARM Rider - 10/95
@;ssw grs)
Page 1 of 3 fitals; [ 1
VMP MOHTGAGE FORMS - (800)523-7201 W.
8
L

30430523




1530955025 Page: 12 of 14

{C} Calculation of Intersst Rate Changes
Before ecach Change Date, Lender wilt calculate a new Interest rate by adding 2 margin of
WO AND 3/4THB pertentage point(s)

{ 7r0 %) to the Current Index and rounding the sum to the nearest one-¢ighth of one
percenta@e noint €0,125%). Subiect to the limits stated in paragraph (D} of this Rider, this rounded amount
will be e rnv interest ate uatil the next Change Dats.

(1) §nit. on Inferest Rate Changes

The existlig areraat rate will never increase or decrepse by more than one percentage poant (1,0%) on
any single Change Datp. The imierest rate will never be more than five percentage points (3.0%) higher or
lower that the initia) irseiest tate, as stated in Paragraph 2 of the Noie.

() Caleniation of Prgvent Change

If the interest rate chauges on & Change Date, Lender will calcwlate the amoum of monthly payment of
principal and interest which would be necessary to repay the unpaid principel balance in full at the Maturity
Date at the new intarest rate through schstantially equal payments. In making such calculation, Lender will
ase the tnpaid principal balance which/vrould be owed on the Change Date if there had be¢n no defaukt in
paymend on the Note, reduced by the arornt of any prepayments to principal. The result of this cafculation
will be the amount of the new monthly paymeat of principal and interest.

() Notice of Changes

Lender will give potice to Borrower of any <hauge in the interest rate and mondddy payment amount.
The notice rust be given at Jeast 25 days before the aov monthly payment amourt is due, and nwst set forth
(i} the date of the notice, (i) the Change Date, (i) the ol iutorest rate, (iv) the new interest raie, {v) e new
monthly payment amount, (v} the Current Index and the date' i was published, (vii) the method of calcwating
the change in monthly payment amount, and {viif) any other ifornation which may be required by law from
time to time.

(G) Effective Date of Changes

A& mpw interest rate calcwlated 8 accordance with paragraphs (C) ado (D) of this Rider will become
effective on the Change Date, Borgower shall miake a payment i the new prombiy amount beginning om the
first payment date which ocours at least 23 days after Lender has given Boriower the notice of changes
required by paragraph (F) of this Rider. Borrower shall have no obligation to pay any increase in the monthly
payment asoumt calculated in accordance with paragraph (E) of this Rider for aiy pavment dae occurring
less than 25 days afier Lender has given the required notice. If the mouthly payment amcunt ¢alculated in

accordance with paragraph (E) of this Rider decreased, but Lender failed io give timely notie: ol the decrease.

and Borrower made any monthly paymeni amounts exceeding the payment amouni which swouid have been
stated in a timely notice, then Borrower has the option to either (i) demand the return to Borower of any
excess payment, with interest thereon at the Note rate (a rate equal 10 the jnterest rate which should(nave been
stated 1 2 tmely notice), or (it} request that any excess payment, with interest therean &t the Note rate, be
applied as payment of principal. Lender’s obligation to retun any excess payment with interest on demand is
not assignable aven if the Note is otherwise assigned before the demand for refurn is made.
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BY SIGNING BELOW, Borrower sccepts and agrees to the terms and covemants contaiped in this

Adjustable Rate Rider.

J [Luthetgdo

0 (A e 4 e (&

IVORY 'E@?ﬁi& Bosrower E‘HR'AH WILLIAM& ‘Bortower

LS

YA (Seal} {Seal)

-Bomower -Boyrower

a (Sceal) (Seal)

-Borrywer Borrower

ST ) (Seal)

-Borrower -Borrower
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UNOFFICIAL COPY

CORRECTED LEGAL DESCRIPTION

LOT 191 AND 192 {EXCEPT THE NORTH 15 FEET THEREOF) IN CUMMINGS AND FOREMAN REAL
ESTATE CORPORATION RESUBDIVISION OF PARTS OF MIAMI PARK IN THE WEST 1/2 OF
SECTION 9, TOWNSHIP 38 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN

COOK COUNTY, ILLINOIS.



