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When recorded, return to:

The Privatebank and Trust Company
7103 ‘es) 111th Strest

Worth, IL £2482

This instrume’.t ‘vas prepared by:
Kim Sylvester

The PrivateBanx

7103 W 111th Streat

Worth, IL 60482

708-671-2327

Title Order No.: 15018704LP
LOAN #: 118EM024676

[$pace Abuia Tals Line For Recording Daa}

MORTGEAGE

DEFINITIONS

Wards used in multiple sections of this document are defined below aru ¢ther words are defined in Sections 3, 11, 13,
18, 20 and 21. Certain rules regarding the usage of words used in this dociunent are also provided in Section 16.

{A) "Security Instrument” means this document, which is dated Octobor 7.9. 2015, together with all
Riders to this document.

(B) “Borrower” s CHRISTOPHER SCHROEDER MARRIED TO JESSICA S;HRCERER.

Borrower is the mortgagor under this Security Instrument.
(C} “Lender"is The Privatebank and Trust Company.

S ?" S
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' LOAN #: 11BEMD24676

Lender is a Banking Corporation, organized and existing under the laws of
IHinois. Lender's eddress is 7103 West 111th Strest,
Worth, i1 60482

Lender is the mortgagee under this Security Instrument.

{D) "Note" means the promissory nate signed by Borrower and dated October 29, 2015, The Note
states that Borrower owes Lender TWO HUNDRED SEVENTY TWQ THOUSAND AND NO/109* * FhepasdRaian
#tltiittﬁilitiifitilliit*titﬁtiltl’lttiltitlﬁ“tlttl! DO"afs(U-S 5272‘000‘00 )
plus interest. Borrower has promised to pay this dettin regular Periodic Payments and tc pay the debt in full not iater
than December 1, 20485,

(E) "Property"” means the property that is described below under the heading *Transfer of Rights in the Property.”

{F} "Loan" means the debt evidenced by the Note, plug interest, any prepayment charges and late charges due under
the Note, and ail sums due under this Security Instrument, plus interest.

(G) "Riders” means all Riders to this Security Instrument that are executed by Borrower. The following Riders are to
be exeutet by Borrower [check box as applicable}:

[ Agjustable Rate Rider [ Condominium Rider (J Second Home Rider
(] Besvor-Rider O3 Planned Unit Development Rider {x) Other(s) [specify]

(x] 4-4 Fami’y Rider (] Biweekly Payment Rider Fixed Interest Rate Rider
[0 vA. Ri¢

(H) “Applicable Law™ means all controliing applicable federa), state and local statutes, regulations, ordinances and
administrative rules and orcers (that have the effect of law) as well as all appiicable final, non-appealable judicial
opinions.

{I) “CommunityAssociationDies/rres, and Assessments” means afl dues, fees, assessments and other charges that
are imposed on Borrawes of the Propaity by a condominium assaciation, homeowners association or similar organization.
{J) "Electronic Funds Transfer” mean’ any transfer of flnds, other than a fransaction originated by check, drafl, or
similar paper instrument, which is initiated throuah an electronic terminal, telephonic instrument, computer, or magnetic
tape so as to order, instruct, or authorize a fnarial institution to debit or credit an account. Such term includes, but
is not limited te, point-of-sale transfers, automatd 12ller machine transactions, transfers initiated by telephone, wire
transéers, and automated clearinghouse transfers.

{K} "Escrow ltems" means those items that are desc ibed in Section 3.

{L) “"Miscellaneous Proceeds” means any compensation, sstiement, award of damages, or proceeds paid by
any third party (ather than insurance proceeds paid under the coverages described in Section 5) for: {i} damage to, or
destruction of, the Property; (i) condemnation or other taking (f al or any part of the Property; (iil) conveyance in lieu
of condemnation; or (iv) misrepresentations of, or omissions as 10, .ne »alue and/or condition of the Property.

{M) "Mortigage Insurance” means insurance protecting Lender ageins’ine nonpayment of, or default on, the Loan.
(N) "Periodic Payment” means the regularly scheduled amount due fory)) Juincipal and interest under the Note, plus
(it) any amounts under Section 3 of this Security :nstrument.

(0) "RESPA” means the Resl Estate Settlement Procedures Act (12 LL2.C, §2601 el seq.) and its implementing
regulation, Regulation X {12 C.F.R. Parl 1024), as they might be amended fro'n lime to time, or any additional or
successor leglstation or regulation that governs the same subject matter. As used in this Security Instrument, “RESPA”
refers to all requirements and restrictions that are imposed in regard (o a “federally r&l7.2d mortgage loan” even if the
Loan does not quatify as a “federally relaled morigage loan” under RESPA.

(P) "Successor in Interest of Borrower" means any party that has taken titie to the Property. <whather or not that party
has assumed Borrower’s obligations under the Note andfor this Security instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: {i} the repayment of the Loan, and all renewals, extensions and nodifica-
tions of the Note: and (ii) the performance of Borrower’s covenants and agreements under this Security Insiurpt and
the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender and Lender's successorsand

Y
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' LOAN #: 11BEMD24676
assigns the following described property located in the County
[Type of Recording Juristiction] of Cook {Name of Recording Jurisdiction]:
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREQF AS "EXHIBIT A",
APN #; 13-17-315-058-0000

which currently nas the address of 4056 N McVicker Ave, Chicago,
[Street] [Chy)
lllinois 60634 {*Property Address"):
[Zip Code)

TOGETHER WITH all the imgrovements now or hereafter erectec on the property, and all easements, appurte-
nances, and fixtures now or heileaf.enaparl of the property. All replacements and acditions shall also be covered by
this Security Instrument. All of the fzregoina is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Burrnwer.is lawfully seised of the estate hereby conveyed and has the right to
mortgage, gramt and convey the Property ar'd that the Property is unencumbered, except for encumbrances of record.
Rorrower warrants and will defend generally th titi2 to the Property against all claims and ¢emands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform /over ants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIEORM COVENANTS. Borrower and Lender covenant anr! aorae as foliows:

1. Payment of Principal, Interest, Escrow ftems, Prepayrier.( Charges, and Late Charges. Borrower shall
pay when due the principzl of, and interest on, the debt evidenced by P 'vate and any prepayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow Itetas Lursuant to Seation 3. Payments due under
the Note and this Security Instrument shall be made in U.S. currency. Howcver, if any.sheck or other instrument received
by Lender as payment under the Note or this Security Instrument is returned ¥» Len Jer unpaid, Lender may require
that any or all subsequent payments due under the Note and this Security Instrumzn® oe made in one or more of the
following forms, as sstected by Lender: {(a) cash; (b) money order. (c) certified check, bank check, treasurer's check or
cashier’s check, provided any such check is drawn upon an institution whose deposits aré instrzd by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in tie Note of at such other
location as may be designated by Lende- in accordance with the notice provisions in Section 15. Let der may return any
payment or partial payment if the payment or partial payments are insufficient to bring the Loan curre’c Lander may
accept any paymsnt or partial payment insufficient to bring the Loan current, without waiver of any rights he.euader or
prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not cbligated to pp's such
payments at the fime such payments are accepted. |f each Peniodic Payment is applied as of its scheduled uus” date,

ILLINGIS - Singte Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/04 Initials: ( 5 -
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, LOAN #: 113EM024676
then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes
payment to bring the Loan current. If Borrower does nat do so within a reasonable period of time, Lender shall either
apply such funds or return them to Borrower, If not applied earlier, such funds will be applied fo the outstanding principal
balance under the Note immediately prior to foreclosure. No offset or claim which Borrower might have now or in the
future against Lender shall relieve Borrower from making payments due under the Note and this Saecurity Instrument
ar performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Excapt as otherwise described in this Section 2, all payments accepted
and appiled by Lender shall be applied in the following order of priority: (a) interest due under the Note; (b) principal
due under the Note; (c) amounts due under Section 3. Such payments shall be applied to each Periodic Payment in the
order in which it became due. Any remaining amounts shall be applied first to late charges, second to any other amounts
due under this Security instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Bormower for a delinquent Periadic Payment which includes a sufficient amount
to pay any late charge due, the payment may be applied to the definguent payment and the late charge. !f more than
one Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the repayment of the
Periodic Payments if, and to the extent that, each payment can be pald in fufl, To the extent that any excess exists after
the p~/ment is applied to the full payment of one or more Periodic Payments, such excess may be applied to any late
charges uue. Voluntary prepayments shall be applied first o any prepaymen charges and then as described in the Note.

Any sppli=ation of payments, insuranze proceeds, or Miscellaneous Proceeds to principal due under the Note shall
not extend r pustpone the due date, or change the amount, of the Periodic Payments.

3. Fundeior iscrow Items. Borrower shall pay to Lender an the day Periodic Payments are due under the Note,
until the Note is paisanfull, a sum (the “Funds"} 1o provide for payment of amounts due for: (a) taxes and assessments
and other items which rin attain pricrity over this Security Instrurment as a lien or encumbrance on the Property; (b)
leasehold payments or grouid rents on the Property, if any; (c} premiums for any and all insurance required by Lender
under Section 5; and (d) Marizage Insurance premiums, if any, or any sums payable by Borrower to Lender i lieu of
the payment of Mortgage insuran== premiums in acsardance with the provisions of Section 10. These items are called
“Escrow items.” At ofigination ol at ~.nv-ime during the term of the Loan, Lender may require that Community Associa-
tion Dues, Fees, and Assessments,  any, be escrowed by Borrower, and such dues, fees and assessments shall be an
Escrow ltem. Borrower shall promptly funishito Lender all notices of amounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow \tems uniess Lender waives Borrower's obligation to pay the Funds for any or
all Escrow tems. Lender may waive Borov er's obligation 1o pay fo Lender Funds for any or all Escrow ftems at any
time. Any such waiver may only be in writing. tnine 3vent of such waiver, Borrower shall pay directly, when and where
payable, the amounts dus for any Escrow ltems iz w!iich payment of Funds has been waived by Lender and, if Lender
requires, shall furnish to Lender receipts evidencing s Jjch pavment within such time period as Lender may require. Bor-
rower's obligation 1o make such payments and to provide rece/pts shall for all purposes be deemed to be a covenant
and agreement contained in this Security Instrument, as (e phrase "covenant and agreement” is used in Section 9. If
Borrower Is obligated to pay Escrow Items directly, pursuan’ fo 1 waiver, and Borrower fails to pay the amount due
for an Escrow ltem, Lender may exercise its rights under Section’d and pay such amount and Borrower shall then be
obligated under Section 8 1o repay to Lender any such amount. Lerides imay revoke the waiver as to any or all Escrow
ltems at any time by a notice given in accordance with Section 15 ane{ u.an such revocation, Borrower shall pay to
Lender alt Funds, and in such amounts, that are then required under this Se.tien 3.

tender may, at any time, collect and hold Funds in an amount (a) suffiuient to permit Lender to apply the Funds at
the time specified under RESPA, and (b) 1ct to exceed the maximum amount a ler der cn require under RESPA. Lender
shall estimate the amount of Furids due on the basis of current data and reasonak'= estinates of expenditures of future
Escrow ltems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose daposits are insured by a federal agency; instrumentality, or entity
{including Lender, If Lender is an institution whose deposits are scinsured) or in any Federat Horr« L.nan Bank. Lender shall
apply the Funds to pay the Escrow ltems no later than the time specified under RESPA. Lender ¢ hall not charge Borrower
for hoiding and applying the Funds, annually analyzing the escrow account, or verifying the Escrov: hams, uniess Lender
pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Uniess 7 agreement is
made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pa: Barrower
any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest sfial b2 naid on
the Funds. Lender shall give to Borrower, without cherge, an annual accounting of the Funds as required by REGPA

0~
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Ifthere is & surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the excess
funds in accordance with RESPA. If there is a shortage of Funds held In escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necassary to make up the shortage
in accordance with RESPA, but in no mare than 12 monthly payments. If there is @ deficiency of Funds held in escrow, as
defined under RESPA, Lender shall notify Borower as required by RESPA, and Borrower shall pay to Lender the amount
necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Ltpon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender,

4. Charges; Liens. Borrower shall pay all {axes, assessments, charges, fines, and impositions attributable to the
Property which can attain priority over this Security instrument, leasehold payments or ground rents on the Prop-
erty, if any, and Community Association Dues, Fees, and Assessments, if any. To the extent thal these items are Escrow
items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: {a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender, but only so
long as Borrower is performing such agreement; (b) contests the lien in good faith by, or gefends against enforcement
of the rerhin, legal proceedings which in Lender’s opinion aperate to prevent the enforcement of the lien while those
proceeaiigs are pending, but only until such proceedings are concluded; or (c) secures from the holder of the lien an
agreeme:t s~¥isfactory to Lender subordinating the lien to this Securily Instrument. If Lender determines thal any part
of the Prop’any is.subject to a lien which tan attain priarity over this Security Instrument, Lender may give Borrower a
nictice identifyirg th lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take
one or mote of tiie 2xtions set forth abova in this Section 4.

Lender may require Samower to pay a one-time charge for a real estate tax verification and/or reporting service used
by Lender in connection vith this Loan.

5. Property Insurancz.Torrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazerds included within the term “extended coverage,” and any other hazards including,
but not limited to, earthquakes(and fizcds, for which Lender requires insurance. This insurance shall be maintained
in the amounts {including deductib'e levels) and for the pericds that Lender requires. What Lender raquires pursu-
ant to the preceding sentences can cha/ge during the term of the Loan. The insurance carrier providing the insurance
shall be chosen by Borrower subjett to Lender's right to disapprove Borrower's choice, which right shall
not be exercised unreasonably. Lender ray 'equire Borrower to pay, in connection with this Loan, either: (a) a
one-time charge for flood zone determination, serification and tracking services; or (b) a one-time charge for flood
zone determination and certification services and wuk sequent charges each time remappings or simitar changes occur
which reasonably might affect such delermination or certification. Borrower shall also be responsible for the payment
of any fees imposed by the Federal Emergency Managez ient Agency in connection with the review of any flood zone
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages descr e above, Lender may obtain insurance coverage, at
Lender's opticn and Borrower’s expense. Lender is under no on'gation to purchase any particular type or amount of
coverage. Therefore, such coverage shall cover Lender, but mighi-ur sight not protect Borrower, Barrower's equity in
the Property, or the contents of the Property, against any risk, hazard ur /iability and might provide greater or lesser
coverage than was previously in effect. Borrower acknowledges that th ¢r.st of the insurance coverage se obtained
might significantly exceed the cost of insurance that Borrower could have-utained..Any amounts disbursed by Lender
under this Section 5 shalt become additional debt of Borrower secured by this Se<'urity nstrument. These amounts shail
bear interest at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment,

All insurance policies required by Lender and renewals of such policies shalt w2 sitjest to Lender's right to
disapprove such pelicies, shall include a standard mortgage clause, and shall name Lender 2c-mortgagee and/or as
an additional loss payes. Lender shall have the right to hold the policles and renewal certificates !f Lender requires,
Borrower shali promptly give lo Lender all receipts of paid premiums and renewal notices. If Borrow st obtains any form
of insurance coverage, not otherwise required by Lender, for damage to, or gestruction of, the Properiy, cuch palicy
shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additionz! loss pavee.

In the event of loss, Borrower shall give prompt nofice to the insurance carrier and Lender. Lender may mave proof
of Joss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance

S e
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procseds, whether or not the underlying insurance was required by Lender, shall be applied to restoration of
repair of the Property, i the restoration or repair is economically feasible and Lender’s security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender has had
an opportunity to inspect such Property to ensure the work has been completed to Lender’s satisfaction, provided
that such inspection shail be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a
single paymerd or in a series of progress payments as the work is completed. Unless an agreement is made in writing
or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower
any inferest or earnings on such procesds. Fees for public adiusters, or other third parties, retained by Borrower shalt
not be paid out of the insurance proceeds and shall be the sole obligaticn of Borrower. If the restoration or repair is net
economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Securnity Instrument, whether or not then due, with the excess, if any, paid 1o Borrower. Such insurance
proceeds shall be applied in the order provided for in Section 2.

if Borrower abandons the Property, Lender may file, negotiate and seftle any available insurance claim and related
matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has offered lo
settle a ¢'aim, then Lender may negotiate and setile the claim. The 30-day period will begin when the notice is given.
In eith= eyant, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns 1o Lender
(@) Borrower's rights ta any insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this
Security listpanent, and (b) any other of Borrower's rights {other than the right to any refund of unearned premiums paid
by Borrower, urder all insurance policies covering the Property, insofar as such rights are applicable to the coverage of
the Property. Lriider may use the insurance proceeds erther to repair or restore the Property or to pay amounts unpaid
under the Note of tris.S3curity instrument, whether or not then due.

6. Occupancy. Bozcuer shall occuoy, establish, and use the Property as Barrower's principal residence within
60 days after the executior ot this Security Instrument and shall continue to occupy the Property as Bomower's principal
residence for a1 least one yra-after the date of cocupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withhele'-ar uniess extenuating circumstances axist which are beyond Borrower’s control.

7. Preservation, Maintenancr. 37 Protection of the Property; Inspections. Bofrower shall not destroy, dam-
age or impair the Property, allow the/ropertv to deteriorate or commit waste on the Property. Whether or not Borrower
is residing in the Property, Borrower she'i malhlain the Property in order to prevent the Property from deteriorating or
decreasing in value due to ils condjlion. Unles=.it is determined pursuant to Section 5 that repair or restoration is not
economically feasible, Borrower shall promptly re sair the Property if damaged to avoid further deterioration or damage.
f insurance of condemnation proceeds are paid Ja connzction with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the “ronerty only if Lender has released proceeds for such purposes.
Lender may disburse proceeds for the repairs and res(orationin a single payment or in a series of progress payments
as the work is completed. |f the insurance or condemnatior’ proczeds are not sufficient to repair or restors the Property,
Borrower is not relieved of Borrower's chligation for the comnletian of such repair or restoration.

Lender or its agent may make reasonable entries upon and ing pections of the Property. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Propeity. Lender shall give Borrower notice at the time of
or priof to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Barrower shall be in default f, #uri".a the L.oan application process, Borrower
or any persons or entities acting at the direction of Borrower or with Borrowe 's knowledge or consent gave materially
false, misleading, or inaccurate information or statements to Lender (or fai'cd to provide Lender with material informa-
tion} in connection with the Loan, Material representations include, but are not I'nitea to, representations concerning
Borrower's cecupancy of the Property as Borrower's principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Secu ..ty Instrument. If (2) Borrower
fails to perform the covenants and agreements contained in this Security Instrument, ) Pieresis a legal proceeding
that might significantly affect Lender's interest in the Property andfor rights under this Seci . Ipstrument (such as
a proceeding in bankeuptey, probate, for condernnation or forfeiture, for enforcement of a fien 'vhich-may attain priority
over this Security instrument or io enforce laws or regulations), or {c) Barrower has abandoned the Property, then Lender
may do and pay for whatever is reasonable or appropriate to protect Lender’s interest in the Property aruiights under
this Security Instrument, including protecting and/or assessing the value of the Property, and securing ind/o! reoairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien whicn ! s prior-
ity over this Security instrument; (&) appearing in court, and {t} paying reasonable attorneys’ fees to protect itrinrest
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1.OAN #: 118EM024676
in the Property and/or rights under this Security Instrument, including its secured position in a bankruplcy proceeding.
Securing the Property includes, but Is not iimited to, entering the Property to make repairs, change locks, replace
or board up doors and windows, drain water from pipes, gliminate building or other code violations or dangerous
conditions, and have utilities turned on or off, Although Lender may take action under this Section 9, Lender does not
have to do so and is not under any duty of obligation to do so. it is agreed that Lender incurs no liability for not taking
any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section & shall become additionai debl of Barrower secured by thig
Security Instrument. These amounts shalf bear interes! at the Note rate from the date of disbursement and shall be
payabie, with such interest, upon notice from Lender to Borrower requesting payment,

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. Borrower
shall not surrender the leasehold estate and interests herein conveyed or terminate or cancel the ground lease. Borrower
shall not, without the express written consent of Lender, ater or amend the ground lease. \f Borrower acquires fee title
1o the Property, the leasehold and the fes title shall not merge unless Lender agrees to the merger in writing.

10, Morigage Insurance. If Lender required Mortgage Insurance as a cendition of making the Loan, Borrower shall
pay the remiums required to maintain the Martgage Insurance in effect. if, for any reason, lhe Maortgage Insurance
coverny® re quired by Lender ceases to be available from the morigage insurer that previously provided such insurance
and Borrowsr was required to make separalely designated payments toward the premiums for Mortgage Insurance,
Borrower ‘sh-ii pay the premiums required to obtain coverage substantially equivalent o the Mortgage Insurance
previously inefect, at a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in
effect, from an 4 terr ate mortgage insurer sefected by Lender. If substantially equivalent Mortgage Insurance coverage
is not available, Bor owér shali continue to pay lo Lender the amount of the separately designated payments (hat were
due when the Insurarice Coverage ceased to be in effect. Lender will accept, use and retain these payments as a non-
refundabie loss reserve iniiel! of Mortgage Insurance, Such loss reserve shall be non-efundable, notwithstanding the
fact that the Loan s Utimate»-aid in full, and Lender shall not be required o pay Borrower any inlerest or eamings on
such loss reserve. Lender ¢an no‘snger require loss reserve payments if Mortgage Insurance caverage (in the amount
and for the period that Lender requirz.s};sovided by an insurer selected by Lender again becomes available, is obtained,
and Lender requires separalely designated nayments toward the premiums for Mortgage Insurance. If Lender required
Mortgage Insurance as a condition of naking, the Loan and Borrower was required to make separately designated
payments toward the premiums for Moitaaos Insurance, Borrower shall pay the premiums reqguired to maintain
Mortgage Insurance in effect, or to provida‘a ne n-refundable loss reserve, until Lender's requirement for Mortgage
Insurance ends In accordance with any written agieeinent between Borrower and Lender providing for such termination
or until temination is required by Applicable Law. ivafna.in this Section 10 affects Borrower's obligation o pay interest
at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entit’ that\purchases the Note} for certain losses it may incur if
Borrower does not repay the Loan as agreed. Borrower is n0t a ~arty to the Morigage Insurance.

Morigage insurers evaluate their lotal risk on all such insurs ace in force from time to time, and may enter into
agreemsnts with other parties that share or modify their risk, or redurs losses. These agreements are on terms and
conditions that are satisfactory to the mortgage insurer and the otier/perty {or parties) to these agreements, These
agreements may require the mortgage insurer to make payments using.an; source of funds that the mortgage ingurer
may have available (which may include funds obtained from Mortgage Incur7.nce premiums).

As a result of these agresments, Lender, any purchaser of the Noiz, another_insurer, any reinsurer, any cther
entity, or any affiliate of any of the foregoing, may receive {directly or indirectly. amcunts that derive from (of might
be characterized as} a portion of Borrower's payments for Mortgage Insurance, i.=xr'iange for sharing or modifying
the mortgage insurer’s risk, or reducing lasses. If such agreement provides that an aifi'iate of Lender takes a share of
the insurer's risk in exchange for a share of the premiums paid to the nsurer, the arrany=me.itis often termed "captive
reinsurance.” Further:

{a) Any such agreements will not affect the amounts that Borrower has agreet, to nay for Morigage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Eoirower will owe for
Mortgage Insurance, and they will nat entitle Borrawer to any refund.

{b) Any such agreements will not affect the rights Borrower has - if any - with respect tc the Tortgage
insurance under the Homeowners Protection Act of 1998 or any other law. These rights may inciugs th. vizht to
receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, 19 have the Murtjage

?),/
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Insurance terminated autamatically, and/or ta receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or termination,

11. Assignment of Miscellaneous Proceeds; Forfaiture. All Miscellaneous Proceeds are hereby assigned to and
shall be paid to Lender. )

If the Property is damaged, such Miscellanecus Proceeds shall be applied to restoration or repair of the Property,
If the restoration or repair is economically feasibie and Lender’'s security is not lessened. During such repair and
restoratian period, Lender shall have the right to hold such Miscellanecus Proceeds until Lender has had an
oppartunity to inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that
such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement
or in a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such Miscelianeous Proceeds, Lender shall not be required to pay Borrower any
interest or eamings on such Miscellaneous Proceeds. If the restoration or repatr is not economically feasible or Lender's
security would be lessened, the Miscellaneous Proceeds shail be applied to the sums secured by this Security
Instrument, whethar or nct then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shail be
applied.in the order provided for in Section 2.

I/ the 2vent of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be applied
to the sum= secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

In té evert of a partial taking, destruction, or loss in vatue of the Property in which the fair market value of the Prop-
erty immeciate.y Sefore the partial taking. destruction, cr loss In value is equal to or greater than the amount of the sums
secured by thi Seurity Instrurnent immediately before the partial taking, destructicn, or loss in value, uniess Borrowar
and Lender pthérwise igree in writing, the sums secured by this Security Instrument shall be reduced by the amount of
the Miscellaneous Froreeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the partial taking /destruction, or loss in value divided by (b} the fair market value of the Propery immediately
before the partial taking, dr.s4dction, or loss in value. Any balance shall be paid to Borrower,

In the event of a partial lakine -Jastruction, or loss in value of the Properly inwhich the fair market value of the Property
immediately before the partial tasing, ¢ struction, or loss in value is less than the amount of the sums secured immediately
before the partial taking, destructior, or loss in value, unless Borrower and Lender otherwise agree in writing, the Miscel-
laneous Proceeds shall be applied to the ‘surmi, secured by this Security Instrument whether or not the sums are then due.

if the Property is abandaned by Bumrawer, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an ~ward o settle a claim for damages, Borrower fails to respond to Lender
within 30 days after the date the notice is given Lende is authorized 1o callect and apply the Miscellaneous Proceeds
either to restoration or repair of the Property or 10t sums secured by this Security instrument, whether or not then
due. “Opposing Paity” means the third party that ov es Borrower Miscellaneous Proceeds or the party against whom
Borrewer has a right of action in regard to Miscellanecus frocoeds.

Borower shall be in default if any action or procgeaina, whather civil or criminal, is begun thal, in Lender's judg-
ment, coutd result in forfeiture of the Prcperty or other materid ir pairment of Lender's interest in the Property or rights
under this Security Instrument. Borrower can cure such a default 7nd. ¥ acceleration has oceurred, reinstate as provided
in Section 19, by causing the action or proceeding to be dismissed wiin 3 ruling that, in Lender's judgment, precludes
forfeiture of the Property or other material impairment of Lender's interastin the Property or rights under this Security
Instrument, The proceeds of any award or claim for damages that are atiibi.@ble to the impaimment of Lender’s interest
in the Property are hereby assigned and shall be paid to Lender. ‘

All Miscellaneous Proceeds that are not applied to restoration or repair of thz Projierty shall be appfied in the order
provided for in Section 2.

12. Borrower Not Released: Farbearance By Lender Not a Waiver. Extencinn of the time for payment or
modification of amortization of the sumrs secured by this Security Instrument granted-bv/werder to Borrower or any
Successor in Interest of Borrower shall not aperate 1o release the liability of Barrower or ap;, Sucressors in interest of
Borrower. Lender shall not be required to commence proceedings against any Successor ininter2at of Borrower or to
refuse ta extend time for payment or otherwise modify amortization of the sums secured by this Sezurity Instrument by
reason of any demand made by the criginal Borrower or any Successors In Interest of Borrawer. Anv/orusarance by
Lender in exercising any right or remedy including, without limitation, Lender's acceptance of pay.nent from third
persons, entities or Successors in Interest of Borrower or in amounts less than the amount then due, shali noth.e ~waiver
of o preclude the exercise of any right or remedy.

'
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13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligations and fiability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note (a “co-signer): (a) is co-signing this Security instrument only to morigage,
grant and convey the co-signer's interest in the Property under the terms of this Security Instrument; {b) is not person-
ally obligated to pay the sums secured by this Security Instrument; and {c) agrees that Lender and any other Borrower
can agree to extend, madify, forbear or make any accommodations with regard to the terms of this Security Instrument
or the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Inferest of Borrower who assumes Borrower's abligations
under this Security Instrument in wiiting, and is approved by Lender, shall oktain all of Borrower's rights and benefits
under this Security Instrument. Borrower shall not be released from Borrower's obligations and liability under this Security
Instrument uniess Lender agrees to such release in wriling, The covenants and agreements of this Security [nstrument
shalf bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. L.ender may charge Borrower fees for services performed in connection with Borrower's default,
for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument, including, but
not limited to, attorneys’ fees, property ingpection and valuation fees. In regard to any other fees, the absence of express
authoriy i this Security Instrument to charge a specific fee to Borrawer shall not be construed as a prohibition on the
charging“of such fee. Lender may not charge fees that are expressly prohibited by this Security Instrument or by
Applicabla L=y,

' the L)an s subject to a law which sefs maximum loan charges, and thal law is finally interpreted so that the inter-
est or other lo=)1 charges coliected or to be collected in connection with the Laan exceed the permitted limits, then: {a)
any such loan ¢iiarge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b}
any sums already oolieriad from Borrower which exceeded permitted fimits will be refunded to Borrower. Lender may
choose to make this réfurs ty reducing the principal owed under the Note or by making a direct payment to Borrower, If
arefund reduces principsl, 11e-raduction will be treated as a partial prepayment without any prepayment charge (whether
or not a prepayment charge is previded for under the Note). Borrower's acceptance of any such refund made by direct
payment lo Borrower will constilute avaiver of any right of action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security tnstrument must be in writing.
Any notice to Barrower in connection vith ttiis Security Instrument shall be deemed to have been given to Borrower
when mailed by first class mail or when actually delivered to Borrower's notice address if sent by other means. Nolice
to any cne Borrower shall constitute notice (o 21 Borrowers unless Applicable Law expressly requires otherwise. The
notice address shall be the Property Address rilers Rorrower has designated a substitute notice address by notice
to Lender. Borrower shall promptly notify Lender-< Borower's changs of address. If Lender specifies a procedura far
reparting Borrower's change of address, then Borro ver shall only repert a change of agdress through that specified
procedure. There may be cnly one designated notice audress under this Security instrument at any one time. Any
notice to Lender shall be given by defivering it or by mailing it by first class mail to Lander's address stated herein unless
Lender has designated ancther address by notice to Borrow xr. Ay notice in connection with this Security instrument
shall not be deemed to have been given to Lender until actual’y reseived by Lender. If any notice required by this
Security Instrument is also required under Applicable Law, the Applicauic Law requirement will satisty the corespond-
ing requirement under this Security Instrument.

16. Gaverning Law; Severability; Rules of Construction, This Securly Instrument shail be governed by federal
law and the law of the jurisdiction in which the Property is located. All righis and obligations contained in this Security
Insirument are subject to any requirements and limitations of Applicable Law. Appucabl> Law might explicitly or implicitly
alfow the parties to agree by contract or it might be silent, bul such sitence shall noihe cunstrued as a prohibition against
agreament by contract. In the event that any provision or clause of this Security Instriment or the Note conflicts with
Applicable Law, such conflict shall not affect ather provisions of this Security Instrumentar . Mate which can be given
effect without the conflicting provision.

As used in this Security Instrument: () words of the masculine gender shall mean and incli de corresponding neuter
words or words of the feminine gender; (b} words in the singular shafl mean and include the plural ang vice versa, and
{c) the word “may" gives sole discretion without any obfigation ta take any action.

11. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security instrument.

18. Transfer of the Property or a Bensficlal Interest in Borrower. As used in this Section 18, “interectin the
Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficia® it rests

s
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transferred in a bond for deed, contract for deed, instaliment sales contract or escrow agreement, the intent of which
is the transfer of title by Bomower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a natural
person and a beneficial interest in Borrower Is sokd of transferred) without Lender’s prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of aceeleration. The notice shall provide a period
of not less than 30 days from the date the nolice is given in accordance with Section 15 within which Borrower must pay
all sums secured By this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period,
Lender may invoke any remedies permittad by this Security Instrument without further notice or demand on Borrower.

19. Borrower's Right o Reinstate After Acceleration. If Borrower meels certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument discontinued at any time prior to the earfiest of: (a) five
days before sale of the Property pursuant to Section 22 of this Security Instrument; (b) such other pericd as Applicable
Law mighi specify for the lermination of Borrower’s right to reinstate; or {c) entry of a judgment enforcing this Security
Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security
Instrurent and the Note as if no acceleration had occurred; (b) cures any default of any other covenants or agreements;
{c) pays-=u expenses incurred in enforeing this Security Instrument, including, but not limited to, reasonable attorneys’
fees, prorenv inspection and valuation fees, and other fees incurred for the purpose of protecting Lender’s interest in
the Properts an ! rights under this Security Instrument; and (d) takes such action as Lender may reasonably require to
assure that Lensier's interest in the Property and rights under this Security Instrument, and Borrower's abligation to pay
the sums secdre2 ) inis Security Instrument, shall continue unchanged uniess as otherwise provided under Applicable
Law. Lender may requi. eshat Borrower pay such reinstatement sums and expenses in one ar more of the following forms,
as selected by Lender {a).ash; {b) money order; {c) certified check, bank check, treasurer's check or cashier's check,
provided any such chech is/dr2wn upon an institution whose deposits are insured by a federal agency, instrumentality
or entity; or {d) Electronicrunds Transfer. Upon reinstatement by Borrower, this Security instrument and obfigations
secured hereby shall remain ful'y ef active as if no acceleration had occurred. However, this right to reinstate shall not
apply in the case of acceleration unr'er Section 18.

20. Sale of Note; Change of Loar” Sevvicer; Notice of Grievance. The Note or a partiat interest in the Note
(together with this Security Instrument) ~arn be sold one or more times without prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments due under the Note
ang this Security Instrument and perfornis Ziner mortgage loan serviting obligations under the Note, this
Security Instrument, and Applicable Law. There 2'a0/night be one or more changes of the Loan Servicer unrelated to
a sale of the Note. If there is a change of the Loan S« rvicer, Borrower will be given written notice of the change which
will state the name and address of the riew Loan Service!, thy, address to which payments should be made and any
other infermaticn RESPA requires in connection with a nc'ice of transfer of servicing. If the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchi ser of the Note, the mortgage loan servicing cbligations
to Borrower will remain with the Loan Servicer or be transferrea @ svccessor Loan Servicer and are not assumed by
the Note purchaser uniess otherwise provided by the Note purchass..

Neither Borrower nor Lender may commence, join, or be joined to ary r.dicial action (as either an individual litigant
or the member of a ¢lass) that arises from the olher party's actions purscant to this Security Instrument or that alieges
that the other party has breached any provision of, or any duty owed by t2.saon of,_this Security Instrument, urtil such
Borrower or Lender has notified the other party {with such notice given in complirinee ith the requirements of Section
15) of such alleged breach and afforded the other party hereto a reasonable periou after e giving of such notice to take
corrective action. If Applicable Law provides a time period which must elapse before c2nain action can be taken, that
time period wili be deemed to be reasonable for purposes of this paragraph. The notice of arCaleration and opportunity
to cure given to Borrower pursuant to Section 22 and the notice of acceleration given lo Borrawer pursuant to Section
18 shall be deemed to satisfy the notice and opportunity to take corrective action provisions of this Section 20.

21, Hazardous Substances. As used in this Section 21. (a) "Hazardous Substances" are {l0se substances
defined as toxic or hazardous substances, poliutants, or wastes by Environmental Law and the followiry substances:
gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, v latile solvents,
materials containing asbestos or formadehyde, and radioactive materials; (b} "Envircnmentat Law™ mears f=leral
laws and laws of the jurisdiction where the Property is iocated that refate to health, safety or environmental pratetion;
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{c) "Environmental Cleanup" includes any response action, remedial action, or remaval action, as defined in
Environmental Law: and (d) an "Environmental Condition” means a condition that can cause, contribute to, or
otherwise trigger an Environmental Cleanup.

Bomrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on of in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b} which creates an
Environmental Condition, or (¢} which, due fo the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding two sentences shall not apply to the presence,
use, or storage on the Properly of small quantities of Hazardous Substances that are generally recognized 1o be
appropriate to normal residential uses and to maintenance of the Property (including, but not limited to, hazardous sub-
stances in consumer products).

Borrower shail promptly give Lender written notice of (a) any investigation, claim, demand, lawsult or other action
by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge, {b) any Environmental Conditicn, including but not
limited to, any spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any
condit'on'saused by the presence, use or release of a Hazardous Substance which adversely affects the value of the
Propeny.«f Borrower learmns, or Is notified by any governmental or regulatory authority, or any private party, that any
removal 4r other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly
take all nedess arv remedial actions in accordance with Environmental Law. Nothing hergin shail create any obligation
on Lender for i1 Ewircnmental Cleanup.

NON-UNIFORMLOYENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration, Reinndies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenani ¢ r 2greement in this Security Instrument (but not prior to acceleration under Section
18 unless Applicable Law provides othenwisa). The natice shall specify: (a) the default; {b} the action required
to cure the default; (c) a date, no? [¢~: than 30 days from the date the notice is given to Borrower, by which the
default must be cured; and (d} thut failure to cure the default on or before the date specified in the notice may
result in acceleration of the sums serured by this Security Instrument, foreclosure by judicial proceeding and
sale of the Property. The notice shall "urther inform Borrower of the right to reinslate after acceleration and the
right ta assert in the foreclosure proceeiine the non-existence of a default or any other defense of Borrower
to acceleration and foreclosure. If the defautt'ts not cured on or before the date specified in the notice, Lender
at its option may require immediate paymert-iaull of all sums secured by this Security Instrument without
further demand and may foreclose this Security strument by judicial proceeding. Lender shall be entitled to
collect all expenses incurred in pursuing the remedier, pro-ided in this Section 22, including, but not fimited to,
reasonable altorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums secured by thi¢ Se.urity Instrument, Lender shall release this Security
tnstrument. Borrower shall pay any recardation costs. Lender muy charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid fo a third party for services rervieridand the charging of the fee is permitted under
Applicable Law.

24. Waiver of Homestead. In accordance with llfinois law, the Borrovier lieraby releases and waives all rights under
and by virtue of the tilinois homestead exemption laws.

25, Piacement of Colfateral Protection Insurance. Unless Borrower p ovides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may.ourchase insurange at Borrower's
expense to protect Lender's interests ir Borrower's collateral. This insurance may, bt n2ed not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower nizkes orany claim that is made
against Borrower in connection with the collateral. Barrower may later cancel any insurance [ :=zhased by Lender, but
only after providing Lender with evidence that Borrower has obtained insurance as reguired bv Borrower's and
Lender’'s agreement. If Lender purchases insurance for the callateral, Borrower will be responsitie ‘or the costs of that
insurance, including interest and any other charges Lender may impose in connection with the plriernent of the
insurance, until the effective date of the cancellation or expiration of the insurance. The costs of the in:uran e may be
added to Barrower's totat outstanding balance or obligation. The costs of the insurance may be more than e wust of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, r accepts apd pgiees to the terms and covenants conlained in this Security

\0/7%/ | {{s,,a.,

' DATE

,_//@ /’M\ ! g//zc‘f{A;'T E(Seai)

JES?CA SCHR?ﬂItK

- |
Stateof — /' 03
Cour’y of JOOK

The foregolag Instrument was acknowledged before me this OCTOBER 29, 21515 date) by CHRISTOPHER
SCHROEDER ANT /=58ICA SCHROEDER (name of person acknowlfd ).

- {Signaturp of Person Taring Acknowledgement)
PR 4 *
| \ (Title or Rank)
\ ﬂq’\ﬂ‘q\ {Serial Number, if any)
g o l"uW"mM

LT e

Lender: The Privatebank and Trust Company
NMLS ID: 619847
Loan Originator: Nicole Dooley

NMLS ID: 443838
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Order No.:  15018704LP

For APN/Parcel ID(s): 13-17-315-058

LOT 23 IN LAVINIA ELDRED'S SUBDIVISION OF THE WEST 1/2 OF THE EAST 1/2 OF THE SOUTH
EAST 1/4 &F THE SOUTHWEST 1/4 OF SECTION 17, TOWNSHIP 40 NORTH, RANGE 13, EAST OF
THE THIRD PR!NCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
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1-4 FAMILY RIDER
{Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 20th  day of October, 2015
and is incorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trust, or Security Deed (the “Security Instrument™ of the same date given by
the undersigned (the "Borrower”) to secure Borrower’s Note to  The Privatebank and
T:ust Company, a Banking Corporation

-2038

(the “Lender”)
of ve zame date and covering the Property described in the Security Instrument and
located 2110856 N McVicker Ave

“hicago, iL 60634

1-4 FAMILY COVGNANTS. In addition to the covenants and agreements made in
the Securiz Instrurmart, Turrower and Lender further covenant and agree as follows:
A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT.
in addition to the Proper t¥‘ described in Security Instrument, the following items now
or hereafter attached to the Property to the extent they are fixtures are added io the
Property description, and shall also constitute the Property covered by the Security
Instrument: buirding materiais appliances and goods of every nature whatsoever
now or hereafter located in, on;-urdsed, or intended to be tused in connection with
the Property, including, but not livited to, those for the purposes of supplying or
distributing heating, cooling, electricity gas, water, air and light, fire prevention and
extinguishing apparatus, security anc.access control apparatus, plumbing, bath
tubs, water heaters, water closets, sirks, raige s, stoves, refrigerators, dishwashers,
disposals, washers, d‘?(ers, awnings, stormwindows, storm doors, screens, blinds,
shades, curtains and curtain rods, attached micrors, cabinets, paneling and
aftached floor coverings, all of which, including repizsements and additions thereto,
shall be deemed to be and remain a part of the Frupe'ty covered by the Security
Instrument. All of the foregoing together with the Prop 1ty described in the Security
Instrument (or the leasehold estale if the Security Instrume:it iz on a leasehold) are
referred to in this 1-4 Family Rider and the Security Instrumen zs the "Property.”
B. USE OF PROPERTY; COMPLIANCE WITH LAW. Burrov:ar shall not seek,
agree 1o or make a change in the use of the Property or its zOnirg classification,
unless Lender has agreed in writing to the change. Borrower sha!! ¢oinply with all
Itav;'ﬁ. oigdinances, regulations and requirements of any governmental by 2pplicable
o the Property.
c. SU%(SKDINATE LIENS. Except as pemitted by federal law, Borioiver shall
not allow any lien inferior to the Security Instrument to be perfected 2@ o=
Property without Lender's prior written pérmission. . (J

Initials: =
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D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent
loss in addition to the other hazards for which insurance is required by Section 5.

E. “BORROWER'S RIGHT TO REINSTATE” DELETED. Section 19is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in
writing, Section 6 concerningforrower’s occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES, Upon Lender’s request after default, Borrower
shall assign to Lender all leases of the Property and all security deposits made in
connection with leases of the Property. Upon the assignment, Lender shall have the
right to modify, extend or terminate the existing leases and to execute new leases,
in Lender's sole discretion. As used in this paragraph G, the word “lease” shall mean
“sublease” if the Security Instrument is on a leasehold.

7+ ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN
PUSSESSION. Borrower absolutely and unconditionally assigns and transfers to
Lend i<l the rents and revenues (‘Rents”) of the Property, regardless of to whom
the Rents ufthe Properly are payable. Borrower authorizes Lender or Lender's
agents to ~oll:ct the Rents, and a?rees that each tenant of the Property shall pay the
Rents to Ler2ar or Lender's agents. However, Borrower shall receive the Rents untif
(i) Lender has givzn Barrower notice of default pursuant to Section 22 of the Security
Instrument and i) Lezwder has given notice to the tenant(s) that the Rents are to be
paid to Lender or Lznder’s agent. This assignment of Rents constitutes an absolute
assignment and not an ass'gnment for additional security only.

If Lender gives notice of default to Borrower: (i) all Rents received by Borrower
shal! be held by Borrower s f-ustee for the benefit of Lender only, to be applied to
the syms secured by the Sevriny Instrument; (ii} Lender shall be entitled to collect
and receive all of the Rents of th< Froperty; (jii) Borrower agrees that each tenant of
the Property shall pay all Rents au2 and unpaid to Lender or Lender’s agents upon
Lender's written demand to the tenant; [ unless apﬁlicable iaw provides otherwise,
all Rents collected by Lender or Lencer's agents shall be applied first to the costs
of lakin? control of and managing the Froweity and collecting the Rents, including,
but not limited to, attorney’s fees, receiver's f2es, premiums on receiver's bonds,
repair and maintenance costs, insurance premiums, taxes, assessments and other
chargas on the Property, and then to the sums sectired by the Security Instrument;
(v} Lender, Lender's agents or any judicially appoiitnd receiver shall be liable to
account for only those Rents actually received; and /vil-Lender shall be entitled to
have a receiver appointed 1o take possession of and m=2nage the Property and
collect the Rents and profits derived from the Property witl out iny showing as to the
inadequacy of the ProFgerty as security.

if the Rents of the Property are not sufficient to cover the'custy of taking control
of and managing the Property and of collectinéz the Rents any-furds 2xpended by
Lender for such purposes shall become indebtedness of Borreiwer fo Lender
secured by the Security Instrumeni pursuant to Section 8,

Borrower represents and warrants that Borrower has not executed zny prior
assi?nment of the Rents and has not performed, and will not perform, a.g anithat

would prevent Lender from exercising its rights under this para?r%pl;l. ~ Jq/
nitials: _— -
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Lender, or Lender's agents or a judicially aﬁpointed receiver, shall not be
required to enter upon, take control of or maintain the Property before or after giving
notice of default to Borrower. However, Lender, or Lender's agents or a judicially
apgointed receiver, may do so at any time when a default accurs. Any application
of Rents shall not cure or waive any default or invalidate any other right or remedy
of Lender, This assignment of Rents of the Property shall terminate when all the sums
secured by the Security Instrument are paid in full,

I, CROSS-DEFAULT PROVISION. Borrower's default or breach under any
note or agreement in which Lender has an interest shall be a breach under the
Security Instrument and Lender may invoke any of the remedies permitted by the
security [fsirument,

BY -SiZnING BELOW,
contutey in tisfi-4 £

oyﬁr accepts and agrees to the terms and covenants
Icer.

| Vi | 0/ 'Zﬂ il (Seal)

CHRISTOPHER SCHROCDER T DATE

mée r{ (Seal
f VDATE

Indinis; 5
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FIXED INTEREST RATE RIDER

THIS Fixed Interest Rate Rider is made this 29th day of October, 2015 and is incorporated
into and shall be deemed to amend and supplement the Mortgage (the *Security Instrument” of the same date given by
the undersigned (the “Borrower”) to secure Borrower's Note to The Privatebank and Trust Company, a Banking
Corporation

{the "Lender") of the same date and covering the Property described in the Security Instrument and located at:

4056 N McVicker Ave
Chicago, IL 80634

Fiieu Interest Rate Rider COVENANT. In addition to the covenants and agreements made in the Security
Instrumei, Borrower and Lender further covenant and agree that DEFINITION { D ) of the Security Instrument is
deleted 7:1d ronlaced by the following:

(D ¥ "N)te" means the promissory ncte signed by Borrower and dated October 29, 2015.
The Note staies that Borrower owes Lender TWO HUNDRED SEVENTY TWQ THOUSAND AND NO/M0g* »***
AR A AR RERENEENISEFAEERENEEERERERENEERENERNEEEERREEEERSEEEREEREREEREERNEERENESEEEZENEENES:E
Doliars (U.S. $27¢4,00u.00 } plus interest at the rate of 3.990 %. Borrower has promised to pay
this debt in regular Periudic Payments and to pay the debt in full not |ater than December 1, 2045,

BY SIGNING BELOW,

fr S to the terms and covenants contained in this Fixed Interest Rate
Rider.

10/25)1 g

CHRISTOPHER SCHROEDER. T DATE

— /oé‘zé T (Seal)
7 L DATE

A SCHROEDER

IL - Fixed Interest Rate Rider Inltials: C ‘_’
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