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MODIFICATION CF WORTGAGE

THIS MODIFICATION OF MORTGAGE dated September 15, 2045, is made and executed between 5172 S,
Michigan, LLC {referred to below as "Grantor”} and Belmont Bank-& Trust Company, whose address is 8250 W
Beimont Ave, Chicago, L 80634 {referred to below as “Lender”).

MORTGAGE. Lender and Grantor have entered into a Mortgage dated Sepwainber 28, 2008 (the "Morlgage”)
which has been recorded in Cook County, Siate of Hinois, as follows:

Mortgage dated September 29, 2608 and recorded with Cock County Recoder of Deeds on February 25,
2009 as document number 0205605037,

REAL PROPERTY DESCRIPTION., The Mortgage covers the following describert real propeiiyv located in Cook
County, State of illinpis:

See Exhibit A, which is altachad to this Modification and made a part of this Modilication s if fully set
forth herein.

The Real Property or its address is commonly known as 5172 § Michigan Ave, Chicago, il 80615, The Real
Property lax identification number is 20-10-301-050-0000,

MODIFICATION. Lender and Grantor hereby madify the Mortgage as foliows:

{i) Maturity Date of the Indebtedness is hereby extended to October 1, 2020.

(i) The Indebtedness is evidenced by originat Promissory Note dated September 29, 2008 in the original
principal amount of $993,500.00, with all of its renewals and modifications and most recenlly madified
and split into lwo by the following:

- Promissory Note dated September 15, 2015 in the principal amount of $850.000.00 with monthly
payments of $3.368.58 principat and interest calcuieted based on variable 3.250% inlerest rate per annum
(365/360 mathod) followed by a single maturily payment of all outstanding inlerest and principat on
Qctober 1, 2020, and
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- Promissory Note dated September 15, 2015 in the principal amouni of $100.348.63 with monthiy
payments of $387.10 principal and interest calculated based on variable 3.250% interest rate per annum
{365/360 method) followed by @ single matwrity payment of all outstanding interest and principal on
Septernber 15, 2020.

{iii) Other paragraphs included elsewhere in this document further modify the Mortgage to the exient
described thergin,

CONTINUING VALIDITY. Except as expressly modified above, the terms of the original Mortgage shali remain
unchanged and in full force and effect and are legally valid, binding, and enforceable in accordance with their
regpective terms.  Consent by Lender to this Modification does not walve Lender's righl 1o require strict
performance of ‘e Morlgage as changed above nor obligate Lender to make any fuiure modifications. Nothing
in this Modification shall constitule a satisfaction of the promissory note or siher cradit agreernent securad by
the Mortgage (the "Note"). Ht is the inlention of Lender to refain as liable all parties to the Mortgage and all
pariies, makers and coQwsers (0 the Nole, including accommodation pariies, unless a parly is expressly
refeased by Lender in wriling. Any maker or endorser, including accommodation makers, shall not be released
by virtue of this Modificatior). 17 any person who signed the original Montgage does not sign this Modification,
then all parsons sigrilng bewows _acknowledge that this Modification is given conditionally, based on the
representation t¢ Lender that the-non-signing person consents 1o the changes and provisions of this
Modification or otherwise will not be roleased by it.  This waiver applies not only 1o any initial extension or
modification, but also to all such subsequzm aclions.

CROSS-COLLATERALIZATION. In addition /o, the Nole, the Morigage securas all obligations, dabis and
liabilities, plus interest thereon, of Grabtor v Cender, or any one or more of them, as well as all claims by
Lender against Grantor or any ohe ot more of tier whether now exisling or hareafler arising, whether related
or unrelated to the purpose of the Notle, whether vobantary or otherwisg, whether due or nol due, divect or
indirect, determined or undetarmined, absolute or contingent, liquidated or unfiquidated, whether Grantor may
be kable individually or jointly with others, whether obligaed as guarantor, surety, accommodation party or
otherwise, and whether recovery upon such amounls may Oeor hereafter may become barred by any stalue f
limitations, and whether the obligation to repay such amouts may be or hereafter may become otherwise
unenforceable. If the Lender is required to give notice of the Jioht to cancel under Truth in Lending in
connection with any additional loans, extensions of credit ang other liabilities or obligations of Grantor to
Lender, then the Morigage shall not secure additional loans or obligatiors unless and until such notice is given.

LIENS AND ENCUMBRANCES. Granior shall keep the premises free from llers of mechanics and malerialmen
and from all other liens, changes, and encumbrances of whalever nature, regardiess of {i} whether the same
arise voluntarily or involuntarily on the part of Grantor and {ii} whether the same are subordinate to, priorto, or
on a parity with the llen of this Lender, and shall furnish to Lender salisfactory evdence of the payment and
discharge ol any such liens, charges, and encumbrances, asserted or claimed to exiot against the premises,
excepting, however, any lien or encumbrance expressly consented to by Lender with respeii to which Grantor
shall pay, when due, the indebtedness secured thereby and upon Lender's request, Juinish to Lender
satisfactory evidence of such payment or paymenis and except as (o any hen being contested by e Grantor in
good faith and for which a bond or lile indemnity has been secured by the Grantor for the exprasc protection
of the secured position of the Lender with a title insurance company or other company acceptable to the
Lender,

WAIVER OF THE RIGHT OF REDEMPTION. Notwithstanding any of the provisions to the contrary contained in
the Mortgage, Grantor hareby waives, to the extent permitted under 735 1LCS §/15-1801({b} or any similar law
existing after the date of the Morigage, any and all rights of redemption on Grantor's behalf and on behalf of
any other persons permitied to redeem the property.

RELEASE, Each of the undersigned hereby releases and forever discharges Lender, its affiliates, and each of its
officers, agents, employees, attorneys, insurers, sucCessors and assigns, from any and all Hisbilities, or causes
of action, known or unknown, arising cut of any action or inaction with respect 1o the Loan Documents.

MO DEFENSES. Each of the undersigned represents to Lender that he has no defenses, setofls, claims or
counterciaims. of any kind or nature whatsoever against Lender in connection with the Loan Documents or any
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amendmenis to said documents or any action taken or not faken by the Lender with respect theréeto or with
respect 1o the colfaterat. :

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MODIFICATION OF MORTGAGE
AND GRANTOR AGREES TO ITS TERMS. THIS MODIFICATION OF MORTGAGE IS DATED SEPTEMBER 15,
2015.

GRANTOR:

5172 8. MICHIGAR, LLC

T 5
o . e KRRy
By: o L

Eggfée J. Bahramis, #anager and Member of 5172 .
Michigan, LLC

LENDER:

"y

Authorized Signer
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LIMITED LIABILITY COMPANY ACKNOWLEDGMENT

STATE OF . L )
a ) 8$
COUNTY OF L.og )
a0 oln i b T
On this it;%g o dayof _ LW ga B d y e i before me, the undersigned Notary

Public, personally apprared George J. Bahramis, Manager and Member of 5172 . Michigan, LLG, and known
to me to be a membr o, designated agemt of the limited Eability company that executed the Modification of
Mortgage and acknowledged the. Modification to be the free and voluntary act and deed of the limited liabiiity

COMpany; B i auth r;ty of stawte, its articies of organization or its operaling agreement, for the uses and
purposegs it n;! ntigned, api-an oath stated that he or she is authorized 10 execute this Modification and in
fact exec the m;h ic éon on behalf of the limited Hability company.

BELIEONT SANK & ?Riﬁ&"%

By | 3;.... . Residing at
[ .. .........‘.,nmé... S - ‘:‘M__‘ """"""gé‘gﬁ‘@““@g{?ﬁ@w &Vﬁ
Notary Public in and for the State of <__$\.-: : ﬁ%ka ABO, L. 60834
E : o ABEeca R g
My commission expires 1 E 3 iB1% o\ {)F FICIAL 8EA |
: { TEar
; 5; : ROBERT SZTREMER
Notary Pubiic State of =fimos\
My Comimssion " Expires {1 ae

S
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LENDER ACKNOWLEDGMENT
3
$TATE OF j b }
} §8
COUNTY OF {ooke }
Onthis A5 day of Ranwemb L 2T pefore me, the undersigned Notary

Pubtic, personally apoeared _ {7 i SeWCEWGY  and known fo meto bethe _ Lxin LA
Sed c0 ¢, muthorizes ayent for Belmont Bank & Trust Company that executed the within and foregoing
instrument and acknowledgar said instrument to be the free and voluntary act and deed of Belmont Bank &
Trust Company, duly authordied by Belmont Bank & Trust Company through its board of directors or
otherwise, for the uses and purposes therein mentioned, and on oath stated that he or she is authorized to
execute this said instrument and Jn fart executed this said instrument on beball of Belmont Bank & Trust

somean SELMONT BANK & TRUSY
[T AT o . et RWE
By WIS A s e Residing at __ 250 W, BELMON? AVE.

- SHICARS, 1L 8634
Notary Public in and for the State of ‘&..w

My commission expires i ‘wif PR N omea Sest
' Wisletts Kochan
Notary Public State of liinois

$. My Commission Expires 0BRTIN1S 4
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EXHIBIT A
Legal Description:

TRE NORTH 33 FEET OF THE SOUTH 83 FEET OF LOT 1 IN JAMES 8. LYNCH’S ADDITIOR TO
HYDE PARK IN THE WEST 1/2 OF THE SOUTEWEST 1/4 OF SECTION 108, TOWNSHIP 38 RORTH,
BANGE 14, EAST OF THE THIRD PRINCIFAL MERIDIAN, COOK COUNTY, ILLINOIS,

WHICH SURVEY IS ATTACHED AS EXHIBIT ™-" PO THE DECLARATION CF CONDOMINIUM
RECORDED 27 DOCUMENT NUMBER ~; TOGETHER WITH ITs UNDIVIDED PERCENTAGE INTEREST IN
THE COMNON-ELEMENTS IR COOK COUNTY ILLINOIS.

PIN:  20-10-301-050-6000

CKA: 5172 § Michigan Ave;
Chicago, IL 60615



