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RECORDATION REQUESTED BY:
Community Bank of Oak Park
River Forest
Main Office
1001 Lake St
Oak Park, IL 60301

WHEN RECORDED MAIL TO:
Community Bank of Qak Park
River Forest
Main Office
1001 Lake St
Oak Park, IL 00301

/X FOR RECORDER'S USE ONLY

This Mortgage prepared by:
Liliana Herrera
Community Bank of Oak Park River Forpst
1001 Lake St
Qak Park, IL 60301

MORTGAGZ

MAXIMUM LIEN. At no time shall the principal amount of Inccbtedness secured by the Mortgage, not
including sums advanced to protect the security of the Mortgage, excied $200,000.00,

THIS MORTGAGE dated October 15, 2015, is made and executed betvwwesr 203 South Marion Corporation,
whose address is 203 S. Marion Street, Oak Park, IL 60302 (referred to beloaas "Grantor”) and Community

Bank of Oak Park River Forest, whose address is 1001 Lake St, Oak Park, IL 30301 (referred to below as
"Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, warrants, and_ .onveys to Lender all
of Grantor's right, title, and interest in and to the following described real property, togetkier with all existing or
subsequently erected or affixed buildings, improvements and fixtures; all easements, rohts. of way, and
appurtenances; all water, water rights, watercourses and ditch rights {including stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property, including without
limitation all minerals, oil, gas, geothermal and similar matters, {the "Real Property”} located in Cook County,
State of lllinois:

LOTS 1, 4, 5 AND 8 IN BLOCK 4 IN SCOVILLE AND NILES ADDITION TO OAK PARK, BEING A
SUBDIVISION OF THE WEST 40 ACRES OF THE SOUTHWEST 1/4 OF SECTION 7, TOWNSHIP 39 NORTH,
RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Real Property or its address is commonly known as 203 S. Marion Street, Oak Park, IL 60302. The Real
Property tax identification number is 16-07-308-008-0000, 16-07-308-009-0000, 16-07-308-010-0000 and
16-07-308-011-0000.

CROSS-COLLATERALIZATION. In addition to the Note, this Mortgage secures the following described
additional indebtedness: This loan is cross-collateralized and cross-defaulted with Lender loan #700887255.

Grantor presently assigns to Lender ali of Grantor’s right, title, and interest in and to all present and future
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MORTGAGE

Loan No: 700887256 (Continued) Page 3

prior written consent.

Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Real Property
without Lender's prior written consent. As a condition to the removal of any Improvements, Lender may
require Grantor to make arrangements satisfactory to Lender to replace such Improvements with
Improvements of at least equal value.

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances,
and regulatitns, now or hereafter in effect, of all governmental authorities applicable to the use or
occupancy of the Property, including without limitation, the Americans With Disabilities Act. Grantor may
contest in goot_faith any such law, ordinance, or regulation and withhold compliance during any

may require Grantor to pos: adequate security or a surety bond, reasonably satisfactory to Lender, to
protect Lender's interest.

Duty to Protect. Grantor agrees paither to abandon or leave unattended the Property. Grantor shall do all
other acts, in addition to those acts et forth above in this section, which from the character and use of the
Property are reasonably necessary to picient and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lendar fr.ay, at Lender's option, declare immediately due and payable
all sums secured by this Mortgage upon the sale or transfer, without Lender's prior written consent, of all or
any part of the Real Property, or any interest in the f eal Property. A "sale or transfer” means the conveyance
of Real Property or any right, title or interest in the /Real Property; whether legal, bensficial or equitable;
whether voluntary or involuntary; whether by outright sdle; deed, installment sale contract, land contract,
contract for deed, leasehold interest with a term greater than th,ea (3} years, lease-option contract, or by sale,
assignment, or transfer of any beneficial interest in or to any laiid trust holding title to the Real Property, or by
any other method of conveyance of an interest in the Real Properiy.  If any Grantor is a corporation,
partnership or limited liability company, transfer also includes anv change in ownership of more than
twenty-five percent (25%) of the voting stock, partnership interests of !im'ted liability company interests, as
the case may be, of such Grantor. However, this option shall not be exeréis4d by Lender if such exercise is
prohibited by federal law or by lllinois law,

TAXES AND LIENS. The following provisions relating to the taxes and lens on the Finperty are part of this
Mortgage:

Payment. Grantor shall pay when due (and in all events prior to delinquency) all taxes, payroll taxes,
special taxes, assessments, water charges and sewer service charges levied against or ‘or account of the
Property, and shall pay when due all claims for work done on or for services rendered or material furnished
to the Property. Grantor shall maintain the Property free of any liens having priority over or equal to the

those liens specifically agreed to in writing by Lender, and except for the lien of taxes and assessments not
due as further specified in the Right to Contest paragraph.

Right to Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a
good faith dispute over the obligation to pay, so long as Lender's interest in the Property is not jeopardized.
It a lien arises or is filed as a result of nonpayment, Grantor shall within fifteen (15) days after the lien
arises or, if a lien is filed, within fifteen (15) days after Grantor has naotice of the filing, secure the discharge
of the lien, or if requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or
other security satisfactory to Lender in an amount sufficient to discharge the lien plus any costs and
attorneys’ fees, or other charges that could accrue as a result of a foreclosure or sale under the lien. In
any contest, Grantor shall defend itself and Lender and shall satisfy any adverse judgment before
enforcement against the Property. Grantor shall name Lender as an additional obligee under any surety
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MORTGAGE

Loan No: 700887256 (Continued) Page 5

Indebtedness.,

Grantor's Report on Insurance, Upon request of Lender, however hot more than once a year, Grantor shall
furnish to Lender a report on each existing policy of insurance showing: (1) the name of the insurer; {2)
the risks insured; (3} the amount of the policy; (4) the property insured, the then current replacement
value of such preperty, and the manner of determining that value: and {5) the expiration date of the
policy. Grantor shall, upon request of Lender, have an independent appraiser satisfactory to Lender
determine the cash value replacement cost of the Property.

LENDER'S EXPENDITURES. If any action or proceeding is commenced that would materially affect Lender's
interest in the Property or if Grantor fails to comply with any provision of this Mortgage or any Related
Documents, incliding but not limited to Grantor's failure to comply with any obligation to maintain Existing
Indebtedness in gued standing as required below, or to discharge or pay when due any amounts Grantor is
required to dischaigs or pay under this Mortgage or any Related Documents, Lender on Grantor's behalf may
(but shall not be obiicated to) take any action that Lender deems appropriate, including but not limited to
discharging or paying all Zaxeas, liens, security interests, encumbrances and other claims, at any time levied or
placed on the Property and pzying all costs for insuring, maintaining and preserving the Property. All such
expenditures incurred or paid oY ‘“ender for such purposes will then bear interest at the rate charged under the
Note from the date incurred or paia by Lender to the date of repayment by Grantor. All such expenses will
become a part of the Indebtedness ard, at Lender's option, will (A} be payable on demand; (B} be added to
the balance of the Note and be apporticned among and be payable with any installment payments to become
due during either (1) the term of any app'iceble insurance policy: or {2) the remaining term of the Note; or
{C) be treated as a balloon payment which wi'i Le due and payable at the Note's maturity. The Mortgage also
will secure payment of these amounts. Such righ+-shall be in addition to all other rights and remedies to which
Lender may be entitled upon Default.

WARRANTY; DEFENSE OF TITLE. The following provigiors relating to ownership of the Property are a part of
this Mortgage:

Title. Grantor warrants that; (a) Grantor holds good and‘marketable title of record to the Property in fee
simple, free and clear of all liens and encumbrances othe ~than those set forth in the Real Property
description or in the Existing Indebtedness section below or in any titlz insurance policy, title report, or final
title apinion issued in favor of, and accepted by, Lender in connection with this Mortgage, and (b) Grantor
has the full right, power, and authority to execute and deliver this Mortgage to Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever
defend the title to the Property against the lawful claims of all persons...In the event any action or
proceeding is commenced that questions Grantor's title or the interest of Ler/der under this Mortgage,
Grantor shall defend the action at Grantor's expense. Grantor may be the pominal party in such
proceeding, but Lender shall be entitled to participate in the proceeding and to e reoresented in the
proceeding by counsel of Lender's own choice, and Grantor will deliver, or cause to be dalivered, to Lender
such instruments as Lender may request from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies
with all existing applicable laws, ordinances, and regulations of governmental authorities.

Survival of Representations and Warranties. All representations, warranties, and agreements made by
Grantor in this Mortgage shall survive the execution and delivery of this Mortgage, shall be continuing in
nature, and shall remain in full force and effect until such time as Grantor's Indebtedness shall be paid in
full.

EXISTING INDEBTEDNESS. The following provisions concerning Existing Indebtedness are a part of this
Mortgage:

Existing Lien. The lien of this Mortgage securing the Indebtedness may be secondary and inferior to the
tien securing payment of an existing obligation with an account number of 700887255 to COMMUNITY
BANK OF OAK PARK RIVER FOREST. The existing obligation has a current principal balance of




1531634000 Page: 7 of 14

UNOFFICIAL COPY

Buiplooal 0} UoHIppE uj ‘Aviadold [euUOSIad pue siuay syl Ul 1s9JsiUl AlIN0AS §,19puaT BNUIUOD pue 108 18d
01 JapueT Ag psisenbal sI UONJE jensieym 9yel [|eys Joluels "Iepua’] Aq 1senbay uodn  1sasaly Aunsag

‘aWI} 0} SWIL WO} PAPUSLLE SB 8POD [BLOIBUILOT

wiopun 8yl Japun Aued paindss e 4o syBu By o |[B 9ABY |[BYS JOpUST PuE '$e.n1X1) $9INNUISU0D Aladold
ayl Jo Aue jusixs 8yl 0} Juawse By AlUNoeg B 2IMISUOD |[BYS Juauinnsul siy] Cjuswesiby Aunoag

-aBeBriop siul jo ued e aie wawaaibe AlNoes

e se oBePLoy Syl 0} Bunees suoisiaold Buimo|jo) BYL ‘G INIWILVLS DNIONYNIS ‘LNINIZHDY ALlHND3S
-J1apuaT
01 AI01OE4SIBS AJUND@S JAYlo 10 puoq Alains 21e10dI0D WUBIOYNS B O YSED 18pu9d yum susodap pue
UOI}09S SUBIT pue saxej ayl ul aaoqe paplaosd se xel ayl 5159100 {g) 10 ‘uenbuisp saw0daq | 240484
xe1 syl sAed () sl J01URID ssojun mojaq papinoid se UNes3( 1O JUBAZ ue 10} S8|pallal a|qe|eae sl JO
{e JOo AU 8510J9X8 AriU Japuan pue )nejaq 40 WUBA] U SB JO943 awles ayl aaey [|eys JUaA3 SIUl *abeblionN
sIyl 1o |1ep 8yl 0} “uanbasqns paloeus sl saiidde uonoas syl YoIYM 01 Xy Aue j| -saxel juanbasqng

‘JojuRlD) AQ BpeWw 158191Ul
pue [edwuud Jo siuawhed w040 sssupslgapy| a4yl Jo uoiuod Aue 1o |[e uo xel oiyoads e {p) pue 310N 3y}
10 Jsp|oy 8y} 10 12puaT Byl 1S Be s|qeabieya sbebluoW 1O adA) syl uo xel1 e (g) ‘afefiiopy o adAl siyl
AQ painoas ssaupalgapu| a8yl wv sjuswARd WOJ1J 10NPap 0} palinbal Jo paziioyineg S| J0JUBJD) YOIYM IOJUBIE)
uo xel 2ioads e (Z) 1afeflion S1U A5 pandas ssaupalqapul oy jo Led Aue Jo e uodn o abebBlicpy O
adAl sy} uodn xel ayneds e (1) :50(|dde.1101109S SIUY YOIYM 0} SOXBl 21NUISUOD ||2ys Buimoljoj 8yl "S9XEL

-aBeBLIol S} Buneisibal 1o Buipi098) Jty-s28IBYD 19410 puk ‘gdwiels AJBIUAWNJOP S99} 'SOXE] || U0l
noyum Buipnoul ‘gBeBlIopy Syl Buinupuos-Le Sunoe)lad ‘Buipiodal ul pasnoaul sasuadxe ||e yum Jsylebol
‘MO[eq peqlosap se ‘soxel ||g 10} J3pudy assnwial |jpys Jowesn Ausdold [eay Ul uo usl S,J8puan
3NUIUOD pue 10941ad O} JBpuaT Aq pelsanbal st U0NDP. JIBYl0 JBAIIEYM aye] pue abeBliow siy) 01 UOHIPPE
Ul SIUBWINDOP Yons 21ndexed {[eys JoJUely ‘japuat ‘Ag .senbes uodn -gobieyy pue $934 ‘saxe] JULN)

:abebLo S Jo Ledeae sabigyo pue soe) ‘saxel |eluswuIanch o1 Buneol
suoisiaold Buimoloy 8yl “SIILIMOHLNY TV INTWNHIAOT AT SIDHVHO ANV $334 ‘SAXVL 40 NOILISOdINI

"UOIBUWIAPUOD By} YA UOIOBULOD UL J3pusT Ag paunoul set} (sAauiolie pue ‘gasUBdXs ‘$1500 B|QRUOSED!
e jo juewAed Joye pleme ayl uesul [eys pieme oyl Jo $paedoid iau 8yj -Apedolg 8yl JO UONRICISAI
Jo Jiedal @Y} 10 SSAUPaIGapU] Byl 01 paidde ag pieme ayl JO spauooid ey syl Jo uoniod Aue 1o e jeyl
alinbal uonoa@ SN 1k Apw Japual 'uoNBUWBPUOD JO Nal| Ul aseyaind 0 Bupesooid Aue Aq 10 sBuipasooid
UIBLIOP JuBUIW@ Ag pauLBspuod sl Auadold 8yl jo ued Aue IO B 4 upeessid 18N }O uonexddy

-yonediolled yons nwed 21 alll 01 8wl WO} jspud
Aq peisenbal ag Aew S UONRIUBUINIOR puE SIUBWNJISUI YONS 19pusT 01 pPalesyap Ag 0} 9sneD 10 JBABP
[iiAM JOIUBID) puR ‘8dI0yD UMO S1i O jpsunoa Aq Buipeadoid auyy Ul pajuasaidal 8} 0] pue Buipasaold 3y}
ur ajedioned 01 papiue aq j[eys Jjapus 1nq ‘Buipsadsold yons ul Aued |pUILIOU BY1 B( ARG JolURID TpIEME
ay) UIBIQO pue UONDE Byl pudsp ol Alessaoau aq Aew se sdals yons 9jel Apdwioid/mys Jojuel) pue
‘Butim ul Japua Ajnou Apdwoid |leuys Joluel9 ‘paiy sl uoneuwapuos ul Buipassoid Auz- 2 sBuipasooid

raBeBuiop SIYt 4o 1ed e ae sBuipaanoid uoneuwWapuod 01 Buneel suois1A0Ld Buimolo) 94l "NOILYNIWAANOD

*19pUaT JO WUBSUOD Ualitim
sjoud 8yl Inoyum Juowsalbe A1N29s yoNs AUR Jepun SaduUBApE 3Ininy Aue 1dsooe Jou isanbal Jayleu
[lBYS JOJURID "ISPUDT JO JUSSUOD UBLILM joud 8yl INOYLIM pamausl 1o 'papualxa ‘papualle 'payipow
s1 juswealbe leyl yoiym Aq aBeBiop Siyl sea0 Alioud sey yolym wawaaibe AjInoes 19ylo 10 isni
j0 pasp ‘abefuow Aue Jo IBp|OY BYL YHMm JuaWeaiBe AUB OJUl JOIUS 10U |[BYS loluelg "uolEOYIPOI ON

-$$3UPSIGapUE YONS 40} S1U8WNDop Allinoas Aue 18pun }nejsp
AUE 10 'SSEUP3ALQapUl Yons BUISUAPIAS SIUBLINIISUL 3yl Jepun Jnejep Aue ‘s$58UpAIJApPUl YINS UG 1Nesp
Aue juaraid 01 pue sssupalgepul Bullsixy Ayl 'jo 1wawAed 8yl 0] 98s 10 ‘Aed 01 sgalfie pue SIUBUDAOD
Alssaidxa Jojugln "Q0'LEG'LEG 1§ 40 Unowe jediound euibuo 94l ui s| pue g6’ L6y G L LS Algiewixoidde

g abeg (penunuod)} 96Z£8800L ‘ON ueo’
IOVOILHOIN




1531634000 Page: 8 of 14.

UNOFFICIAL COPY

MORTGAGE

Loan No: 700887256 (Continued) Page 7

this Mortgage in the real property records, Lender'may, at any time and without further authorization from
Grantor, file executed Counterparts, copies or reproductions of this Mortgage as a financing statement.
Grantor shall reimburse Lender for all expenses incurred in perfecting or continuing this security interest.
Upon default, Grantor shall not remove, sever or detach the Personal Property from the Property. Upon
default, Grantor shall assemble any Personal Property not affixed to the Property in a manner and at a place
reasonably convenient to Grantor and Lender and make it available to Lender within three (3) days after
receipt of written demand from Lender to the extent permitted by applicable law.

Addresses. The mailing addresses of Grantor (debtor) and Lender {secured party) from which information
concerning the security interest granted by this Mortgage may be obtained {each as required by the
Uniform Commercial Code) are as stated on the first page of this Mortgage.

FURTHER ASSURAMCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and
attorney-in-fact are ' part of this Mortgage:

Further Assurancre. - At any time, and from time to time, upon request of Lender, Grantor will make,
execute and deliver, or.w¥! cause to be made, executed or delivered, to Lender or to Lender's designes, and
when requested by Lender, 2ause to be filed, recorded, refiled, or rerecorded, as the case may be, at such
times and in such offices =1d places as Lender may deem appropriate, any and all such mortgages, deeds
of trust, security deeds, secur.tv #Jreements, financing statements, continuation Statements, instruments
of further assurance, certificates, ‘and-Gther documents as may, in the sole opinion of Lender, he necessary
or desirable in order to effectuate, ~omnlete, perfect, continue, or preserve (1) Grantor's obligations
under the Note, this Mortgage, and the 3=lated Documents, and (2) the liens and security interests
created by this Mortgage on the Property, swkether now owned or hereafter acquired by Grantor. Unless
prohibited by law or Lender agrees to the contrar.in writing, Grantor shall reimburse Lender for all costs
and expenses incurred in connection with the maters referred to in this paragraph.

Attorney-in-Fact. If Grantor fails to do any of the things referred to in the preceding paragraph, Lender may
do so for and in the name of Grantor and at Granty: < expense. For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor's attorney-in-fact for the purpose of making, executing, delivering,
filing, recording, and doing all other things as may be necesiary or desirable, in Lender’s sole opinion, to
accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. if Grantor pays all the Indebtedness when ‘dua’ and otherwise performs all the
obligations imposed upon Grantor under this Mortgage, Lender shall execute und deliver to Grantor a suitable
satisfaction of this Mortgage and suitable statements of termination of ahy financing statement on file
evidencing Lender's security interest in the Rents and the Personal Property. Grantor will pay, if permitted by
applicable law, any reasonable termination fee as determined by Lender from time to ‘ime

REINSTATEMENT OF SECURITY INTEREST. If payment is made by Grantor, whether voluntarily or otherwise,
or by guarantor or by any third party, on the Indebtedness and thereafter Lender is forced t) remit the amount
of that payment (A) to Grantor's trustee in bankruptcy or to any similar person under any foderal or state
bankruptcy law or law for the relief of debtors, (B) by reason of any judgment, decree or order of any court or
administrative body having jurisdiction over Lender or any of Lender's property, or (C) by reason of any
settlement or compromise of any claim made by Lender with any claimant (including without limitation
Grantor), the Indebtedness shall be considered unpaid for the purpose of enforcement of this Mortgage and this
Mortgage shall continue to be effective or shall be reinstated, as the case may be, notwithstanding any
cancellation of this Mortgage or of any note or other instrument or agreement evidencing the Indebtedness and
the Property will continue to secure the amount repaid or recovered to the same extent as if that amount never
had been originally received by Lender, and Grantor shall be bound by any judgment, decree, order, settlement
or compromise relating to the Indebtedness or to this Mortgage.

EVENTS OF DEFAULT. Each of the following, at Lender's option, shall constitute an Event of Default under
this Mortgage:

Payment Default. Grantor fails to make any payment when due under the Indebtedness.
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UCC Remedies. With respect to all or any part of the Personal Property, Lender shall have all the rights and
remedies of a secured party under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Grantor, to take possession of the Property
and collect the Rents, in¢cluding amounts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, against the Indebtedness. In furtherance of this right, Lender may require any tenant or
other user of the Property to make payments of rent or use fees directly to Lender. If the Rents are
collected by Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse
instruments received in payment thereof in the name of Grantor and to negotiate the same and collect the
proceeds. Payments by tenants or other users to Lender in response to Lender's demand shall satisfy the
obligations for which the pPayments are made, whether or not any proper grounds for the demand existed.
Lender may.cxe-cise its rights under this subparagraph either in person, by agent, or through a receiver.

Mortgagee in Fozusession. Lender shail have the right to be placed as mortgagee in possession or to have a
receiver appointed (o) take possession of all or any part of the Property, with the power to protect and
preserve the Property, t operate the Property preceding foreclosure or sale, and to collect the Rents from
the Property and apply the ~roceeds, over and above the cost of the receivership, against the Indebtedness.
The mortgagee in possessionor receiver may serve without bond if permitted by law. Lender's right to the
appointment of a receiver shaii exist whether or not the apparent vaiue of the Property exceeds the

Indebtedness by a substantial aricunt, Employment by Lender shall not disqualify a person from serving as
a receiver,

Judicial Foreclosure. Lender may obtaia = iudicial decree foreclosing Grantor's interest in all or any part of
the Property.

Deficiency Judgment. |f permitted by applicablz few, Lender may obtain a judgment for any deficiency
remaining in the Indebtedness due to Lender after arplication of all amounts received from the exercise of
the rights provided in this section.

Other Remedies. Lender shall have all other rights and rerrerdies provided in this Mortgage or the Note or
available at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives any and all right to
have the Property marshalled. In exercising its rights and remedres. Lender shall be free to sell all or any
part of the Property together or separately, in one sale or by separate salzs. Lender shall be entitled to bid
at any public sale on all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and ‘piace of any public sale of the
Personal Property or of the time after which any private sale or other intended dispasition of the Personal
Property is to be made. Reasonable notice shall mean notice given at least ten (157 flavs before the time of
the sale or disposition. Any sale of the Personal Property may be made in conjuncticnwith any sale of the
Real Property.

Election of Remedies. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or to take action to perform an obligation of Grantor under
this Mortgage, after Grantor's failure to perform, shall not affect Lender's right to declare a default and
exercise its remedies. Nothing under this Mortgage or otherwise shall be construed so as to limit or restrict
the rights and remedies available to Lender following an Event of Default, or in any way to limit or restrict
the rights and ability of Lender to proceed directly against Grantor and/or against any other co-maker,
guarantor, surety or endorser and/or to proceed against any other collateral directly or indirectly securing
the Indebtedness.

Attorneys' Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Mortgage, Lender shalt be entitled to recover such sum as the court may adjudge reasonable as attorneys'
fees at trial and upon any appeal. Whether or not any court action is involved, and to the extent not
prohibited by law, all reasonable expenses Lender incurs that in Lender's opinion are necessary at any time
for the protection of its interest or the enforcement of its rights shall become a part of the Indebtedness
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or unenforceable as to any other circumstance. 'If feasible, the offending provision shall be considered
modified so that it becomes legal, valid and enforceable. If the offending provision cannot be so modified,
it shall be considered deleted from this Mortgage. Unless otherwise required by law, the illegality,
invalidity, or unenforceability of any provision of this Mortgage shall not affect the legality, validity or
enforceability of any other provision of this Mortgage.

Merger. There shall be no merger of the interest or estate created by this Mortgage with any other interest

or estate in the Property at any time held by or for the benefit of Lender in any capacity, without the
written consent of Lender.

Successors and Assigns. Subject to any limitations stated in this Mortgage on transfer of Grantor's
interest, this/nortgage shall be binding upon and inure to the benefit of the parties, their successors and
assigns. M ownership of the Property becomes vested in a person other than Grantor, Lender, without
notice to Grantor, may deal with Grantor's successors with reference to this Mortgage and the
Indebtedness by way) of forbearance or extension without releasing Grantor from the obligations of this
Mortgage or liability uviidar the Indebtedness.

Time is of the Essence. Time is of the essence in the performance of this Mortgage.

Waiver of Homestead Exemption.  Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of thie State of llinois as to all Indebtedness secured by this Mortgage.

DEFINITIONS. The following capitalizea words and terms shall have the following meanings when used in this
Mortgage. Unless specifically stated to the sontrary, all references to dollar amounts shall mean amounts in
lawful money of the United States of America. \Words and terms used in the singular shall include the plural,
and the plural shall include the singular, as the cotext. may require. Words and terms not otherwise defined in
this Mortgage shall have the meanings attributed to {uch terms in the Uniform Commercial Code:

Borrower. The word "Borrower™ means 203 S.'Maiion Street Corporation DBA Drechsler, Brown &
Williams Funeral Home and includes ali co-signers ano-so/makers signing the Note and all their SUCCessors
and assigns.

Default. The word "Default” means the Default set forth in (nis Msitgage in the section titled "Default”.

Environmental Laws. The words "Environmental Laws" mean any-zad. all state, federal and local statutes,
regulations and ordinances relating to the protection of human health oy the environment, including without
limitation the Comprehensive Environmental Response, Compensation and Liability Act of 1980, as
amended, 42 U.S.C. Section 9601, et seq. {"CERCLA"), the Superfund Am¢ridments and Reauthorization
Act of 1986, Pub. L. No. 99-499 ("SARA"), the Hazardous Materials Transgzortation Act, 49 U.S.C.
Section 1801, et seq., the Resource Conservation and Recovery Act, 42 U.S.C. Section 6901, et seq., or
other applicable state or federal laws, rules, or regulations adopted pursuant theretos

Event of Default. The words "Event of Default” mean any of the events of defallt sat forth in this
Mortgage in the events of default section of this Mortgage.

Existing Indebtedness. The words "Existing Indebtedness" mean the indebtedness described in the Existing
Liens provision of this Mortgage.

Grantor. The word "Grantor" means 203 S. Marion Street Corporation DBA Drechsler, Brown & Williams
Funeral Home,

Guarantor. The word "Guarantor” means any guarantor, surety, or accommodation party of any or all of
the Indebtedness.

Guaranty. The word "Guaranty" means the guaranty from Guarantor to Lender, including without limitation
a guaranty of all or part of the Note.

Hazardous Substances. The words "Hazardous Substances” mean materials that, because of their
quantity, concentration or physical, chemical or infectious characteristics, may cause or pose a present or
potential hazard to human health or the environment when improperly used, treated, stored, disposed of,
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GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:

203 S. MARION STREET CORPORATION DBA DRECHSLER, BROWN &
WILLIAMIS RU ERQL HOME

By: SN W m AL A
Charles M. Willizms, President of 203 S. Marion Street
Corporation DBA D-P;P:%l/e?, Brown &Williams Funeral Home

“Lynde M. Williams, Secreta:y, of 203 S. Marion Street
Corporation DBA Drechsler, Brow: & Williams Funeral Home

CORPORATZ ACKNOWLEDGMENT

STATEOF [ (inpis )
) 88
COUNTY OF G,(){)](, )
On this |[0'Hq day of O(‘/{‘(Q]OQ"( , Z-O 'g Lefore me, the undersigned Notary

Public, persbn‘ally appeared Charles M. Williams, President of 203 S. Marion S:rect Corporation DBA Drechsler,
Brown & Williams Funeral Home and Lynne M. Williams, Secretary of 203 S. Marion Street Corporation DBA
Drechsler, Brown & Williams Funeral Home . and known to me to be authorized ageats of the corporation that
executed the Mortgage and acknowledged the Mortgage to be the free and voluntaiviact and deed of the
corporation, by authority of its Bylaws or by resolution of its board of directors, for tYe uses and purposes
therein mentioned, and on oath stated that they are authorized to execute this Mortgage «¢nd in fact executed
the Mortgage on behalf of the corporation.

By EFMMFWM\& Residing at %S‘OIC. LR iwg g

Notary Public in and for the State of LI ROLS
My commission expires () | 'DS IQ ciq

OFFICIAL SEAL
LILIANA HERRERA
NOTARY PUBLIC. STATE OF ILLINOIS
My Commission Expirec 01/05/2019

--------- .4 VA
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