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MORTGAGE

LOWRY

Loan #; 1351570151
PIN:15-01-202-030-1008
Serv. #. 0064547880

MIN: 100032413515701519
MERS Phone; 1-888-679-6377

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in Sections 3, L1, 13, 18, 20
and 21, Certain rules regarding the usage of words used in this docrivent are also provided in Section 16,

(A) "Security Instrument" means this document, which is dated NOVEMZER 6 » 2015, together with all Riders to this
document,

(B) "Borrower" is JOANNA J. LOWRY AND NICHOLAS A. LOWRY, TEFANTS BY THE ENTIRETIES. Borrower
is the mortgagor under this Security Instrument,

(C} "MERS" is Morigage Eiectronic Registration Systems, Inc. MERS is a separat: comoration that is acting solely as a
nominee for Lender and Lender's successors and assigns, MERS Is the mortgagee under{nis’Security Instrument. MERS is
organized and existing under the laws of Delaware, and has an address and telephone nuimoser'of P,O, Box 2026, Flint, M1
48501-2020, tel. (888) 679-MERS,

(D) "Lender" is UNITED WHOLESALE MORTGAGE. Lender is a LLC organized and existing unde the\laws of MICHIGAN,
Lender's address is 1414 EAST MAPLE RD, TROY, MI 48083,

(E) "Note" means the promissory note signed by Borrower and dated NOVEMBER 6 ¢+ 2015. The Note =als that Borrower
owes Lender SEVENTY-EIGHT THOUSAND AND 00/100 Dollars (U8, $78,000.00) plus interest. Earrower has
promised to pay this debt in regutar Periodic Payments and to pay the debt in full not later than DECEMBET. 1, 2045,
(F) "Proper{y" means the property that is described below under the hieading "Transfer of Rights in the Property.”

(G) "Loan" means the debl evidenced by the Note, plus interest, any prepayment charges and late charges duc under the Note,
and all sums due under this Security [nstrument, plus interest,
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(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The follawing Riders are to be
executed by Borrower [check box as applicable]:

Adjustable Rate Rider Condominium Rider {1 8econd Home Rider
U Balloon Rider {1 Ptanned Unit Development Rider {3 Biweckly Payment Rider
89 1-4 Family Rider (O 0Other(s) [specify)

(1) "Applicable Law" means all controfling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law} as well as all applicable final, ron-appealable judicial opinions,

(§) "Community Association Dues, Fees, and Assessments" means all dues, fees, assessments and other charges that are
imposed on Borrower or the Property by a condominium association, homeowners association or similar erganization.

(K) "Electroniz Funds Transfer" means any transfer of funds, other than a transaction originated by check, draft, or similar
paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or magnetic tape so as to
order, instruet, orautiurize a financial institution to debit or credit an account. Such term includes, but is nat limited to, point-
of-sale transfers, autoprated teller machine transactions, transfers initiated by telephone, wire transfers, and automated
clearinghouse transfir:

(L) "Escrow Items" means-thuse items that are described in Section 3,

(M) "Miscellaneous Proveeds” nieans any compensation, settlement, award of damages, or proceeds paid by any third party
{other than insurance proceeds-paid under the coverages described in Section 5) for: (i) damage to, or destruction of, the
Property; (ii} condemnation or other tiking of all or any part of the Property; (iii} conveyance in lieu of condemnation; or (iv)
misrepresentations of, or owissions as 1¢; the v=lue and/or condition of the Property,

(N) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, or default on, the Loan.

(0) "Periodic Payment" means the regularly scheraled amount due for (i} principal and interest under the Note, plus (i} any
amourits under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procecures Act (12 U.S.C. §2601 et seq.) and its implementing regulation,
Regulation X (12 C.E.R. Part 1024), as they might be amended trom time to time, or any additional or successor legislation or
regulation that governs the same subject matter. As used in Whis Security Instrument, "RESPA" refers to all requirements and
restrictions that are imposed in regard to a "federally related mevizage loan" even if the Loan does not qualify as a "federally
related mortgage loan" under RESPA.

(Q) "Successor in Interest of Borrower" means any party that has takp/itle to the Property, whether or not that party has
assumed Borrower's obligations under the Note and/or this Security Instianient,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrumient secures to Lender: (i} the repayment of the Loan, and all renewals; exteitsions and modifications of
the Nole; and (ii) the performance of Borrower's covenants and agreements under this Sectrity Instrument and the Note. For
this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nomiace for Lender and Lender's
sueccssors and assigns) and to the successors and assigns of MERS the following deseribed propertyiocuted in the COUNTY of
COOX:

SEE ATTACHED

which currently has the address of 1535 MONROE AVE # 2, RIVER POREST, IL 60305 {("Propeity Address"):

TOGETHER WITH all the improvements now or hereafter erected on the praperty, and all easements, appurtenances,
and fixtures now or hereafter a part of the property, Alf replacements and additions shall also be covered by this Sccurity
Instriment. All of the foregoing is referred to in this Security Instrument as the "Property." Borrower undersiands and agrees
that MERS holds only legal title to the interests granted by Borrower in this Security Instrument, but, if necessary to comply
with law or custony, MERS (as nominee for Lender and Lender's successors and assigns) has the right: to excrcise any or all of
those interests, including, but not limited to, the right to foreclose and sell the Property; and to take any action required of
Lender including, but not limited to, releasing and canceling this Security Instrument,
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BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower
warrants and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of
record.

* THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall pay
when due the priceipal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges due
under the Note. Leirower shall also pay funds for Escrow Hems pursuant to Section 3. Payments due under the Note and this
Security Instrumesnt shall be made in U.S, currency. However, if any check or other instrument received by Lender as payment
under the Note or taie’Sacurity Instrument is returned to Lender unpaid, Lender may require that any or all subsequent
payments duc under 42 Mote and this Security Instrument be made in one or more of the foliowing forms, as selected by
Lender; (a) cash; (b) monty arder; (¢) certified check, bank check, treasurer's check or cashier's check, provided any such
check is drawn upon an institation whose deposits are insured by a federal agency, mstrumentality, or entity; or (d) Electronic
Funds Transfer.

Payments are deemed received )by Lender when received at the location designated in the Note or at such other
location as may be designated by Lenuer 1n accordance with the notice provisions in Section 15. Lender may return any
payment or partial payment if the payment o paitial payments are insufficient fo bring the Loan current. Lender may accept
any payment or parlial payment insufTicient va bring the Loan current, without waiver of any rights hereunder or prejudice to
its rights to refuse such payinent or partial payn.en’s in the future, but Lender is not obligated to apply such payments at the
time such payments are accepted. If cach Periodic I'aviaeat is applied as of its scheduled due date, then Lender need nol pay
interest on unapplied funds. Lender may hold such unappied funds until Borrower makes payment to bring the Loan cureent. TF
Borrower does not do so within a reasonable period of time, Fendar shall either apply such funds or retumn then to Borrower, If
not applied earlier, such funds will be applied to the outstanding principal balance under the Note immedialtely prior to
foreclosure. No offset or claim which Borrower might have now o in the future against Lender shall telieve Borrower from
making payments due under the Note and this Security Instrument ¢v p<rforming the covenants and agrecments secured by this
Security Instrument,

2. Application of Paymeuts or Proceeds, Except as otherwise dzsoribed in this Section 2, all payments sceepted and
applied by Lender shall be applied in the following order of priority: {a) inierest dea-under the Note; (b} principal duc under the
Note; (c) amounts due under Section 3. Stich payments shall be applied to cach Periodic Paymenlt in the order in which it
became due. Any remaining amounts shall be applied first to late charges, second to.apy-other amounts due under this Security
Instrument, aud then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment wiiiciviticludes a sufticient amount to
pay any late charge due, the payment may be applied to the delinquent paymont and the late charga. If more thau one Periodic
Payment is oulstanding, Lender may apply any payment received from Borrower to the repaymeat ot tha Periodic Payments if,
and to the extent that, each payment can be paid in full. To the extent that any excess exists after thi: pay nent is applied to the
fuil payment of onc or more Pericdic Payments, such excess may be applied to any late charges due. Vaitiary prepayiments
shall be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellanecus Proceeds to principal due under the *<ate shall not
extend or postpone the due datg, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items, Borrower shall pay to Lender on the day Periodic Payments are due under the Note, until
the Note is paid in full, a sum (the “Funds") to provide for payment of amounts due for: (a) taxes and assessments and other
itemns which can attain priority over this Security Instrument as a lien or encumbrance on the Property; (b) leasehold payments
or ground rents on the Property, if any; {¢) premiums for any and all insurance required by Lender under Section 5; and (d)
Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow Items,” At origination or
at any time duting the term of the Loan, Lender may reguire that Community Association Dues, Fees, and Assessments, if any,
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be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item. Borrower shail promptly furnish to
Lender all notices of amounts to be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless
Lender waives Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's obligation to
pay 1o Lender Funds for any or all Escrow Items at any time, Any such waiver may only be in writing. In the event of such
waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow ltems for which payment of
Funds has been waived by Lender and, if Lender requires, shail furnish to Lender receipts evidencing such payment within
such time period as Lender may require. Borrower's obligation to make such payments and to provide receipts shall for all
purposes be deemed to be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and
agreement” is used in Section 9. 1f Borrower is obligated o pay Eserow Tiems directly, pursuant to a waiver, and Borrower
fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9 and pay such amount and
Borrower shail then be obligated under Section § to repay to Lender any such amount. Lender may revoke the waiver as o any
or all Escrow lteinz at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay
to Lender atl Funds, and in such amounts, that are then required under this Section 3,

Lender niay; st any time, collcct and hold Funds in an amount {a) sufficient to permit Lender to apply the Funds at the
time specified under-RFG2A, and (b) not to exceed the maximum amount a lender can require under RESPA. Lender shall
estimate the amount ¢t ™75 due on the basis of current data and reasonable estimates of expenditures of fature Escrow Items
or otherwise in accordance wid=“Applicable Law,

The Funds shall be he’d i an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is i institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender shall
apply the Funds to pay the Escrow Iteins aotater than the time specified wader RESPA. Lender shall not charge Borrower for
holdirg and applying the Funds, annually analvzing the escrow account, or verifying the Escrow liems, unless Lender pays
Borrower interest on the Funds and Applicasle Law permits Lender to make such a charge, Unless an agreement is imade in
writing av Applicable Law requires interest to'te gatd on the Funds, Lender shall not be required to pay Borrower any interest
or earnings on the Funds. Borrower and Lender ca2gree in writing, however, that interest shall be paid on the Funds. Lender
shall give to Borrower, without charge, an annual aceeurang of the Funds as required by RESPA.

If there is a surpius of Fuitds held in escrow, us defined under RESPA, Lender shall account o Barrower for the
excess funds in accordance with RESPA. If there is a shottay e of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shalt pay to Lender the anount necessary to make up the shortage in
accordance with RESPA, but in no more than 12 monthly paymenis Af there is a deficiency of Funds held in escrow, as defined
under RESPA, Lender shall netify Borrower as required by RESPA, @ Boarrower shall pay to Lender the amount necessary to
make up the deficiency in accordance with RESPA, but in na more than £ 2<nnnthly payments.

Upaon payment in full of all sums secured by this Security Instrumesii, Lender shall promptly refund to Borrower any
Funds held by Lender.

4. Chavges; Liens. Borrower shall pay all taxes, assessments, charges, f"irs, and impositions attributable to the
Property which can altain priority over this Security Instrument, leasehold paymeni< ov'pround rents on the Property, if any,
and Community Association Dues, Fecs, and Assessments, if any. To the extent that these “iems are Escrow ltems, Borrower
shall pay them in the manner provided in Section 3.

Borrower shall prompily discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in & manner acceptable to Linde, but only so long as
Barrower is performing such agreement; (b) contests the len in good faith by, or defends against erfGrecorent of the lien in,
legal proceedings which in Lender's opinion operate to prevent the enforcement of the lien while thosrproceedings are
pending, but only until such proceedings are concluded; or (c) secures from the holder of the lien an agreemint satisfactory to
Lender subordinating the fien to this Security Instrument. If Lender determines that any part of the Property is sauisct to a fen
which can attain priority over this Security Instriment, Lender may give Borrower a notice identifying the licn. Within 10 days
of the date on which that notice is given, Borrower shall satisfy the lien or take one or more of the actions set forth above in
this Section 4.

Lender may require Borrower to pay a one-fime charge for & real estate tax verification and/or reporting service used
by Lender in connection with this Loan,

5. Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term "extended coverage," end any other hazards including, but not

1ELINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMERT
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limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall he maintained in the amounts
{inciuding deductibie levels) and for the perieds that Lender requires, What Lender requires pursuant fo the preceding
sentences can change during the term of the Loaun. The insurance carrier providing the insurance shail be chosen by Borrower
subject to Lender's right to disapprove Borrower's choice, which right shall not be exercised unrcasonably. Lender may require
Borrower to pay, in connection with this Loan, either: {a) a one-tinte charge for flood zone determination, certification and
tracking services; or (b) a one-time charge for flood zone determination and certification services and subsequent charges cach
time remappings or similar changes occur which reasonably might affect such determination or ceriification. Borrower shall
also be responsible for the payment of any fees imposed by the Federal Emergency Management Agency in connection with
the review of any Rood zoue determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Borrower's expense, Lender is under no obligation to purchase any particular type or amount of coverage.
Thercfore, suchcoyerage shall cover Lender, but might or might not protect Borrower, Borrower's equity in the Property, or
the cantents of the Property, against any risk, hazard or liability and might provide greater or lesser coverage than was
previously in effect. Tsorrower acknowledges that the cost of the insurance coverage so obtained might significantly exceed the
cost of insurance that 2dmrower could have obtained, Any amounts disbursed by Lender under this Section 5 shali become
additional debt of Boirvwersacured by this Sccurity Instrument. These amounts shall bear interest at the Note rate from the
date of disbursement and shail G2 payable, with such interest, upon notice fram Lender to Borrower requesting payment,

All insurance policies required by Lender and rencwals of such policies shall be subject to Lender's right to
disapprove such policies, shall izziude a standard mortgage clawse, and shall name Lender as mortgagee and/or as au additional
loss payee. Lender shall have the right 1o lio!d the policies and renewal certificates. If Lender requires, Borrower shall promptly
give ta Lender all receipts of paid premiums and rencwal notices. 1f Borrower obtains any form of insurance coverage, not
otherwise required by Lender, for damage {1, or destruction of, the Property, such paliey shall include a standard mortgage
clause and shall name Lender as mortgagee wad/oras an additional loss payee.

In the event of loss, Borrower shall give preimpt notice to the insurance carrier and Lender, Lender may make proof of
loss if not made promptly by Borrower, Unless Leuiss and Borrower otherwise agree in writing, any insurance procceds,
whether or not the underlying insurance was required by Lendor, shall be applied to restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender's seeurity is not fessened, During such repair and restoration period,
Lender shall have the right to hold such insurance proceeds wnZil i.ender has had an opportunity to inspect such Property to
ensure the work has been completed to Lender's satisfaction, pioided thal such inspection shalt be underiaken promptly.
Lender may disburse proceeds for the repairs and restoration in a siagic payment or in a series of progress payments as the
work is compieted. Unless an agreement is made in writing or Applicabie/Law requires interest to be paid on such insurance
proceeds, Lender shail not be required to pay Borrower any futerest or earniigs on such proceeds. Fees for public adjusters, or
olher third partics, retained by Borrower shall not be paid out of the insurance proseeds and shatl be the sole obligation of
Borrower, If the restoration or repair is not economically feasible or Lender = secirity would be lessened, the insurance
proceeds shatl be applied to the sums secured by this Sceurity Instrument, whether ol 120l then due, with the excess, if any, paid
to Borrower. Such insurace procecds shall be applied in the order provided for in Sectiop/s:

1f Borrower abandons the Froperty, Lender may file, negotiate and settle any ava labie insurance claim and related
matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has offered to settle a
ctaim, then Lender may negotiate and settle the claim. The 30-day period will begin when the notic s given, In either event,
or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lencer (7) Rorrower's rights to
any insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this Security List-ament, and (b) any
other of Borrower's rights {other than the right to any refund of nnearned premivms paid by Borrower) zipder all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property, Leademay use the
msurance proceeds cither to tepair or restore the Property or to pay amounts unpaid under the Note or this Secuiity Instrument,
whelher or not then due,

6. Oceupancy, Borrower shall occupy, establish, and use the Property as Borrower's principal residence within 60
days afler the exccution of this Security Instniment and shall continue to occupy the Property as Borrower’s principal residence
for at lcast one year afler the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be
unrcasonably withheld, or unless extenvating circumstances exist which are beyond Borrower's control,

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy, damage or
impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not Borrower is residing in
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the Property, Borrower shall maintain the Property in order to prevent the Property from deteriorating or decreasing in value
due to its condition, Unless it is determined pursuant {o Section 5 that repair or restoration is not economically feasible,
Borrower shall promptly repair the Property if damaged to avoid further deterioration or damage. [f insurance or condemnation
proceeds are paid in connection with damage to, or the taking of, the Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds for the repairs
and restoration in a single payment or in a scrics of progress payments as the work is completed, If the insurance or
condemnation proceeds are not sufficient to repair or restore the Property, Borrower is not relieved of Borrower's obligation for
the completion of such repair or restoration,

Lender or its agent may make reasonable entrics upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the interior of the improveinents on the Property. Lender shall give Borrower notice at the time of or prior
to such an interior inspection specifying such reasonable cause.

8. Borrewer's Loan Applieation, Borrower shall be in default if, during the Loan application process, Borrower or
any persons or entuies acting at the direction of Borrower or with Borrower's knowledge or consent gave materially false,
misleading, or inaccvrws information or statements to Lender (or failed to provide Lender with material information) in
connection with the Lowr! Material representations include, but are not limited te, representations concerning Borrower's
accupancy of the Praparty/as-Borrower's principal residence.

9. Protection of Lewdsi"z Interest in the Property and Rights Under this Security Instrament, If (a) Borrower
fails to perform the covenants and asreements centained in this Security Instnyment, (b) there is a legal proceeding that might
significantly affect Lender's intercst in the Property and/or rights under this Seccurity Instrument {such as g proceeding in
bankruptey, probate, for condemnatior or forfeiture, for enforcement of a lien which may altain priority over this Security
Instrument or to enforce laws or regulatios), or £c) Borrower has abandoned the Property, then Lender may do and pay for
whatever is rcasonable or appropriate to profcet Lender's interest in the Property and rights under this Security Instrument,
including protecting andfor assessing the value o e freperty, and securing and/or repairing the Property. Lender's actions can
include, but are not timited to; (a) paying any sw secored by a lien which has priority over this Security Instrament; {b)
appearing in court; and (c) paying reasonable attorncys' dess to protect its interest in the Property and/or rights under this
Security Instrument, including its secured position in a tankmpicy proceeding. Securing the Property includes, but is not
litnited to, entering the Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes,
eliminate building or other code violatians or dangerous conditions, and have utilities turned on or off. Although Lender may
take action under this Section 9, Lender does not have to do so and Is pot vader any duty or obligation to do so, It is agreed that
Lender incurs no liability for not taking any or all actions authorized wiige1i's Section 5,

Any amounts disbursed by Lender under this Section 9 shall beenine additional debt of Borrower sccured by this
Security Tnstrument. These amounts shall bear flerest at the Note rate from the'date of disbursement and shall be payable, with
such interest, upon notice from Lender to Borrower requesting payment,

If this Seeurity Instrument is on a leaschold, Borrower shall comply with al‘the provisions of the lease, Borrower
shall not surrender the leaschold cstate and interests herein conveyed or terminate or cancil he ground lease. Borrower shall
not, without the express written consent of Leader, alter or amend the ground iease, [f Brrawar acquires fee title fo the
Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Insurance, If Lender required Mortgape Insurance as a condition of makiig the-Laan, Borrower shall
pay the premiums required to maintain the Morlgage Insurance in effect. If, for any reason, the Mortgage Tnsurance coverape
required by Lender ceases (o be available from the morlgage insurer that previously provided such insuratice 4 Rorrower was
required to make separately designated payments toward the premiums for Mortgage Insurance, Borrowe: chall pay the
premiums required to obtain coverage substantially equivalent to the Mortgage Insurance previously in ¢fecl at a cost
substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from an alternase niorigage
insurer selected by Lender, If substantially equivalent Mortgage Insurance coverage is not available, Borrower shall continue to
pay to Lender the amount of the separately designated payments that were due when the fusurance coverage ceased to be in
effect. Lender wilk accept, use and retain these payments as a non-refundable loss reserve in lieu of Morlgage Insurance. Such
toss reserve shall be non-refundabie, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shalt not be
required to pay Borrower any interest or earnings on such loss reserve. Lender can no longer require loss reserve payments if
Mortgage lusurance coverage (in the amount and for the period that Lender requires) provided by an insurer selected by Lender
again beconies available, is obtained, and Lender requires separately designated payments' toward the premiwms for Mortgage
[nsurance. 1f Lender required Morttgage Insurance as a condition of making the Loan and Borrower was required to make
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separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to
maintain Mortgage Insurance in effect, ar to provide a non-refundable Joss reserve, wntil Lender's requirement for Mortgage
Insurance ends in accordance with any written agreement between Borrower and Lender providing for such termination or until

termiuation is required by Applicable Law. Nothing in this Section |0 affects Borrower's obligation to pay interest at the sate
provided in the Note, :

Mortgage Insurance reimburses Lender {or any entity that purchases the Note) for certain losses it may incur if
Borrower does not repay the Loan as agreed, Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses, These agreements are on terms and conditions
that are satisfactory to the morigage insurer and the other party (or parties) to these agreements, These agreements may require
the mortgage insurer to make payments using any source of funds that the mortgage insurer may have available (which may
include funds obtaied from Mortgage Insurance premiums),

As a result o7 thesc agreements, Lender, any purchascr of the Note, another insurer, any reinsurer, any other entity, or
any affiliate of any of (he foregoing, may receive (directly or indirectly) amounts that derive from (or might be characterized
as) a portion of Borrower's p tyments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer's risk,
or reducing losses, If suciragrezment provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a
share of the premiums paid v te insurer, the arrangement is often termed "eaptive reinsurance." Further:

(a) Any such agreements il not affect the ameunts that Borrower has agreed to pay for Mortgage Insurance,
or any ather terms of the Loaii. Such agreements will not inerease the amount Borrower will owe for Mortgage
Tnsurance, and they will not entitle' B4 r-aiver to any refund,

(b) Any such agrecments will not < {ic~t the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Proteetion Act of 1998 or any other law. These rights may include the right to reccive
certain disclosures, ta request and obtatn cancellition of the Mortgage Insurance, to liave the Mortgage Insurance
terminated automatically, and/or to receive a refuid <finy Mortgage Insurance premfums that were unearned at the
time of such cancellation or termination,

11. Assignment of Miscellancous Proceeds; Forfo/ture, All Misceltaneous Proceeds are hereby assigned to and
shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds siial' oe.applied fo restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender's security is rofdessened, During such repair and restoration period,
Lender shail have the right to hold such Miscellancous Proceeds until Lendernas had an opportunity to inspect such Property
la ensure the work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly,
Lender may pay for the repairs and restoration in a single disbursement or in a siriey of progress payments as the work is
compieted. Unless an agreement is made in writing or Applicable Law requires interest fo be paid on such Miscellancous
Proceeds, Lender shall not be required to pay Borrower any interest or earnings ou such Miscellaneous Progeeds, If the
resloration or repair is not ccotomically feasible or Lender's security would be lessened, ths Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the Sxces. if any, paid to Borrower.
Such Miscellaneous Proceeds shall be applicd in the order provided for in Section 2.

Inn the event of a total taking, destruction, or loss in value of the Praperty, the Miscellancous Priceeds shall be applied
to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid o Rsiriwer,

In the event of 4 partial taking, destruction, or loss in value of the Property in which the fair maiket value of the
Property immediately before the paitiaf taking, destruction, or loss in value is equal to or greater than the amovat of the sums
sectired by this Security Instrument immediately before the partial taking, destruction, or loss in value, unless Bcriower and
Lender olherwise agree in writing, the sums secured by this Security Instrument shall be rednced by the amount of the
Misccllaneous Proceeds multiplied by the following fraction: {a) the total amount of the sums secured immediately before the
partiai taking, destruction, or loss in vaiue divided by (b) the fair market value of the Property immediately before the partial
taking, destruction, or loss in value, Any balance shall be paid to Borrower.

[n the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the
Property immediately before the partial taking, destruction, or loss in value is less than the amount of the sums secured
immediately before the partial 1aking, destruction, or loss in value, unless Borrower and Lender othenwise agree in writing, the
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums are then due.

TLLINOIS-Single Family-Fannie Mac/Freddie Mac UNIFORM INSTRUMENT
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If the Property is abandoned by Borrower, or if, after notice by Leader (o Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to Lender within
30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous Proceeds either to
restoration or repair of the Property or fo the sums secured by this Security Instrument, whether or not then due. "Oppaosing

Party" means the third party that owes Borrower Miscellancous Proceeds or the party against whom Borrower has a right of
action in regard to Miscellaneous Proceeds.

Borrewer shall be in default if any action or proceeding, whether civil or criminal, {s begun that, in Lender's judgment,
could result in forfeiture of the Property or other material impairment of Lender's interest in the Property or rights under this
Security Instrument, Borrower can cure such a default and, if acceleration has occurred, reinstale as provided in Section 9, by
causing the action or proceeding to be dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property
or other matcrial impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of any

award or claim fo damages that are atiributable to the impairment of Lender's interest in the Property are hereby assigned and
shall be paid toLenaer.

All Misceltarcons Proceeds that are not applied to restoration or repair of the Praperty shall be applied in the order
provided for in Sectiow2-

12, Borrower Not Rieleased; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modiftcation of amortization of {n¢.sums secured by this Security Instrument granted by Lender to Borrower or any Successor
in Interest of Borrower shall not 4perate to release the liability of Borrower or any Successors in Interest of Borrower, Lender
shatl not be required to commency procendings against any Successor in Interest of Borrower or 1o refise to extend time for
payment or otherwise modify amortizat'on/oSte sums secured by this Security Instrument by reason of any demand made by
the originat Borrower or any Successors in‘interest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender's aceejtance of payments from third persons, entities or Successors in Interest of
Borrower or in amounts less than the amount theii dite) shall not be a waiver of or preclude the excrcisc of any right or remedy,

13, Joint and Several Liability; Co-sigrere; Suezessors and Assigns Bound, Borrower covenanis and agrees that
Borrower's obligations and liability shall be Joint and sexal. However, any Borrower who co-signs this Security Instrument
but does not execute the Note (a "co-signer"): (a) is co-signing *ins Security Instrument only to mortgage, grant and convey the
co-signer's jnterest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender anc ap y.other Borrower can agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security lustpinent or the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Suceessor in Interest of Borrower who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, shallobiain all of Borrower's rights and benefits under
this Security Instrument, Borrower shall not be released from Borrowei's obligwtions and liability under this Security

Instrument unless Lender agrees to such release in writing. The covenants and agreements of this Security Instrunent shall
bind (except as provided in Section 20) and benefif the successors and assigns of Lendon

14, Loan Charges, Lender may charge Borrower fees for services performed tircrunection with Borrower's default,
for the purpose of protecting Lender's interest in the Property and rights under this Security Tnsirument, including, but not
limited to, attorneys' fees, property inspection and valuation fecs, In regard to any other fees, the ahsence of express authority
in this Security Instrument to charge a specific fee (o Borrower shall not be construed as a prohibiiion exthe charging of such
fee. Lender may not charge fees that arc expressly prohibited by this Security Instrument or by Applicable /Laxw,

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpretes se that the interest
or other toan charges collected or to be collected in conneetion with the Loan exceed the permitted limits, theri{a) any such
loan charge shall be reduced by the amount necessary to reduce the charge to the permitted Hmit; and (b) any-grins already
collected from Borrower which exceeded permitted limits will be refunded to Borrower, Lender may choose teanake this
refund by reducing the principal owed under the Note or by making a direct payment to Borrower, If a refund reduces
principal, the reduction will be treated as a partial prepayment without any prepayment charge (whether or not a prepayment
charge s provided for under the Note). Borrower's acceptance of any such refund made by direct payment to Borrower will
constituie & waiver of any right of action Borrower might have arising out of such overcharge.

15, Notices. All notices given by Borrower or Lender in conncetion with this Security Instrument must be in writing,
Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to Borrower when
mailed by first class mail or when actually delivered to Borrower's nolice address if sent by other means. Notice to any one
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Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires otherwise. The notice address shall
be the Property Address unless Borrower has designated a substitute notice address by notice to Lender, Borrower shall
promptly notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's change of
address, then Borrower shail only report a change of address through that specified procedure. There may be only one
designated notice address under this Security Instrument at any one time. Any natice to Lender shall be given by delivering it
or by mailing it by first class mail to Lender's address stated herein unicss Lender has designated another address by notice to
Borrower, Any notice in connection with this Security Instrument shall not be deemed to have been given to Lender unlil
actually received by Lender, If any notice required by this Security Instrument is also required under Applicable Law, the
Applicable Law requirement will satisfy the corresponding requirement under this Security Instrument,

16. Governing Law; Severability; Rules of Construction, This Security Instrument shall be governed by federal
faw and the law of the jurisdiction in which the Property is located. All rights and obligations contained in this Sceurity
Instrument are su'jject to any requirements and limitations of Applicable Law. Applicable Law might explicitly or implicitly
allow the partics ve-agree by contract or it might be silent, but such silence shall not be construed as a prohibition against
agreement by contiactIn the event that any provision or clause of this Securily Instrument or the Note conflicts with
Applicable Law, suciteopfict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the canflicting nrovision,

As used in this Sccuritvnstrument: (a) words of the masculine gender shall mean and include corresponding neuter
words or words of the feminine ginder: (b} words in the singular shall mean and include the plural and vice versa; and (c) the
word "may" gives sole discretion.w'ihout any obligation to take any action.

17, Borrower's Copy. Borrow'r she'v-be given one copy of the Note and of this Security Instrument.

I8, Transfer of the Property oi a Bzuofielal Interest in Borrower, As used in this Section 18, "[nterest in the
Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests
transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which is the
transfer of title by Borrower at a future date to a purchaser,

If all or any part of the Property or any Interestti- ine Property is sold ot transferred {or if Borrower is not a natural
person and a beneficial interest in Borrower is sold or transfercd) without Lender's prior written consent, Lender may require
immediate payment in full of all sums secured by this Scourity Instrument, However, this option shail not be exercised by
Lender if such exercise is prohibited by Applicable Law.

If Lender excrcises this option, Lender shall give Borrower noticeof acceleration. The notice shatl provide a period of
not less than 30 days from the date the notice is given in accordance with Sectan 13 within which Borrower must pay all sums
secured by this Security Instrument, If Borrower fails to pay these sums pricr ta the expiration of this period, Lender may
invoke any remedics permitted by this Security Instrument without further notice-r.demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meots ceriain conditions, Borrower shall have
the right to have enfercement of this Securily Instrument discontinued at any time prioria the earlicst of (a) five days before
sale of the Property pursuant to Section 22 of this Security Instrument; (b) such other petior as Applicable Law might specify
for the termination of Borrower's right to reinstaic; or () enfry of & judgment enforcing i1 is Gecurity Instrument. Those
conditions are that Borrower: (a) pays Lender all sums which ther would be due under this Security Instrument and the Note as
if no acceleration had accurred; (b) cures any default of any other covenants or agreements; (c) pays rlivxpenses incurred in
enforeing this Security Instrument, including, but not fimited to, reasonable attorneys' fees, property inspe.tian and valuation
fees, and other fees incurred for the purpose of protecting Lender's interest in the Property and rights sneor this Sccurity
Instrument; and (d) takes such action as Lender may reasonably Tequire te assure that Lender's interest if #ie Yroperty and
rights under this Security Instrument, and Borrower's abligation to pay the sums secured by this Security Instrvaient, shall
continuc unchanged unless as otherwise provided under Applicable Law, Lender may require that Borrower pay such
reinstatement sums and expenses in one or more of the following forms, as selected by Lender: (a) cash; (b} money order; (c)
cettified check, bank check, treasuret's check or cashier's check, provided any such check is drawn upon an institution whose
deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer, Upon reinstatement by
Borrower, this Security Instrument aud obligations secured hereby shall remain fully effective as if no acceleration had
oceurred, However, this rigit to reinstate shall not apply in the case of acceleration under Section I8,

20. Sale of Note; Change of Loan Servicer; Notiee of Grievanee, The Note or a partial interest in the Note (together
with this Security Instrument) can be sold one or more tifmes without prior notice to Botrower. A sale might result in a change
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in the entity (known as the "Loan Servicer"} that collects Perindic Payments due under the Note and this Security Instrument
and performs other mortgage loan servicing obligations under the Note, this Security Instrument, and Applicable Law, There
also might be one or more changes of the Loan Servicer unyelated o a sale of the Note, If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which wiil state the name and address of the new Loan Servicer,
the address to which payments should be made and any other information RESPA requires in connection with a notice of
transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the
Note, the mortgage loan servicing obli Bations {o Borrower will remain with the Loar Servicer or be transferred (o a successor
Loan Servicer and arc not assumed by the Note purchaser unless otherwise provided by the Note purchaser,

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as cither an individual litigant
or the member of a class) that arises from the other party's actions pursuant to this Security Instrument or that alieges that the
other party has breached any provision of, or any duty owed by reason of, this Security Instrument, until such Borrower or
Lender has notifie the other party (with such notice given in compliance with the requirements of Section 15) of such alleged
breach and afforded the other party hereto a reasonable period after the giving of such notice to take corrective action. If
Applicable Law provides a time period which must elapse before certain action can be taken, that time period witl be deemed
to be reasonable for pumzoses of this paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant
to Section 22 and the nelice'ofocceleration given to Borrower pursuant to Section 18 shall be deeined to satisfy the notice and
opportunity to take corrective.action provisions of this Section 20.

21, Hazardous Substances, As used in this Section 21 (a) "Hazardous Substances” are those substances defined as
toxic or hazardous substances, polliiants, or wastes by Environmental Law and the following substances: gasoline, kerosene,
other flammable or toxic petroleum product?, taxic pesticides and herbicides, volatile solvents, materials containing asbestos or
formaldchyde, and radioactive materials; () "Environmental Law” means federal laws and laws of the jurisdiction where the
Properly is located that relate to health, safety - environmental protection; (¢} "Environmental Cleanup" includes any response
action, remedial action, or removal action, as defmadi-in Envirenmental Law; and () an "Environmental Condition” means a
condition that can cause, contribute to, or otherwise {rigger an Environmental Cleanup,

Borrower shall not cause or permit the presence; oz, disposal, storage, or release of any Hazardous Substances, or
threaten (o release any Hazardous Substances, on or in tac Pry sorty. Borrower shall not do, nor allow anyone else to do,
anything affecting the Property (a) that is in violation of a 1y Environmental Law, (b) which creates an Environmental
Condlition, or (c} which, due to the presence, use, or relcase of ¢ Hizardous Substance, creates 2 condition that adversely
affects the value of the Property. The preceding two sentences shalf no: apply to the presence, use, or storage on the Property of
siall quantitics of Hazardous Substances that are generally recognized 1o e appropriate to normal residential uses and to
maintenance of the Property (including, but not limited 1o, hazardous sudglarces in consumer products),

Borrower shall promptly give Lender written notice of (a) any investization, ~laim, demand, lawsuit or other action by
any govenunental or regulatory agency or private party mvolving the Property and {ny Eazardous Substance or Entvironmental
Law of which Borrower has actual knowledge, {b) any Environmental Condition, uiciading but not limited to, any spiliing,
leaking, discharge, releasc or threat of release of any Hazardous Substance, and (c) any “oudition caused by the presence, use
or release of & Hazardous Substance which adversely affects the value of the Property. If Borreiwer Jearas, or is notified by any
governmental or regulatory authority, or any private party, that any removal or other remediation o any Hazardous Substance
affecting the Property is necessary, Borrower shail promptly take all necessary remedial aclions in accordance with
Environmental Law. Nothing hercin shall create any obligation on Lender for an Environmenta! C eanup,

NON-UNTFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Lavrower's
breach of any covenant or agreement in this Security Instrument (but not prier to accelerntion under Scction 18 unless
Applicable Law provides otherwise), The notice shall speeify: (a) the default; (b) the action required to cure the defauit;
(c) a date, not less than 30 days from the date the notice is given {o Borrower, by which the default must be cured; and
(d) that faHlure to cure the default on or before the date speclfled in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notiee shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure procecding
the non-cxistence of a default or any other defense of Barrower to accelerntion and foreclosure, If the default Is not
cured on or before the date specified in the notice, Lender at its option may require immediate payment in full of all
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sums secured by this Security Instrument without further demand and may foreclose this Security Instrument by
judicial proceeding, Lender shall be entitted to colicct all expenses incurred in pursuing the remedies provided in this
Section 22, including, but not limited to, reasonabie attorneys' fees and costs of title evidence,

23, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument, Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security Instrument
but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead, In accordance with [linois faw, the Borrower héreby releases and waives all rights under
and by virtue of the Iflinois homestead exemption laws, ‘

. 25, Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the insurance
coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's expense to protect
Lender's interests in Borrower's collateral, This insurance may, but need not, protect Borrower's interests. The coverage that
Lender purchasez may not pay any claim that Borrower makes or any claim that is made against Borrower in connection with
the collateral, Borroveer may later cancel any insurance purchased by Lender, but only after providing Lender with evidence
that Borrower has obtmod insurance as required by Borrower's and Lender's agreement, if Lender purchases insurance for the
coltateral, Borrower wiit-be responsible for the costs of that insurance, including interest and any other charges Lender may
impose in connection witli e placement of the insurance, until the effective date of the cancellation or expiration of the
insurance, The costs of the nisrianse may be added to Borrower's tolal outstanding balance or obligation. The costs of the
insurance may be more than the ¢ort of insurance Borrower may be able to obtain on its own,

H

BY SIGNING BELOW, Borro ver ascepts and agrees to the terms and covenants contained in this Security Instrument
and in any Rider executed by Borrower and recor2ed with i,

Mokt A . Zogr |-6-2q15

- BORROWER - NICHOLAS A. LOWRY - DATE

LT e s

- BORROWER - JOANNA U’ LOWRY - DATE -
state o T Luois

COUNTY OF cook

STavi
This instrument was acknowledged before me on W@M!ﬂé’ ¢ é,. .2( £{ .3 by NICHOLAS A. LOWRY
JOANNR J. LOWRY, / _

Notary Public

My Commission Expires: M 4?_)0/@

: VN S P B
S g o B £
ORI et
-

& OFFICIAL SEAL
¢
¢

DAVID ARNOLD{ linois
i
Notary Public - State ©
py Commission Explres Jun 27, 2016

ATPKF
S RS W‘W‘W
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MORTGAGE LOAN ORIGINATOR QING LIAO

NATIONWIDE MORTGAGE LICENSING SYSTEM AND REGISTRY IDENTIFICATION NUMBER NMLS # 283493
MORTGAGE LOAN ORIGINATION COMPANY AVANT FUNDING, INC,

NATIONWIDE MORTGAGE LICENSING SYSTEM AND REGISTRY IDENTIFICATION NUMBER NML.S # 276715

MORTGAGE LOAN ORIGINATION COMPANY (CREDITOR) UNITED WHOLESALE MORTGAGE
NATIONWIDE MORTGAGE LICENSING SYSTEM AND REGISTRY IDENTIFICATION NUMBER NMLS # 3038

ILLINOIS-Single Family-Fannie MaeM'reddie Mac UNIFORM INSTRUMENT
= 32331 Page 12 of 12 Form 3014 1/01

it




1531745074 Page: 14 of 25

UNOFFICIAL COPY

FIXZD/ADJUSTABLE RATE RIDER
(LIBOR One-Year Index (As Yublished In The Wall Street Journal)-Rate Caps)

LOWRY

Loan #: 13515706151

Serv. f: 0064947880

MIN: 100032413515701519

THIS FIXED/ADJUSTABLE RATE RIDFER s made this 6 TH day of NOVEMBER,
2015, and is incorporated inlo and shall be deemed to ariend and supplement the Mortgage, Deed
of Trust, or Sectirity Deed (the "Security Instrument") of the same date given by the undersigned
("Borrower") to secure Borrower's Fixed/Adjustable Rat:2ote (the "Note") to UNITED
WHOLESALE MORTGAGE ("Lender") of the same date and covering the property described in the
Security Instrument and located at:

1535 MONROE AVE # 2, RIVER FOREST, IL ¢0305
{Property Address)

THE NOTE PROVIDES FOR A CHANGE IN BORROWER'S FIXED
INTEREST RATE TO AN ADJUSTABLE INTEREST RATE. THE NOT.Z
LIMITS THE AMOUNT BORROWER'S ADJUSTABLE INTEREST RATE
CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE
BORROWER MUST PAY,

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as follows:

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-WSJ One-Year LIBOR --Single Family--

Fannie Mae Uniform Instruntent
«> 758,15 Torm 3187 6/01 (Page | of 4)
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A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial fixed interest rate of 4, 000%, The Note also provides for
a change in the initial fixed rate to an adjustable interest rate, as follows;

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates

The initiat fixed interest rate I will pay will change to an adjustable interest rate on the first
day of ECEMBER, 2022, and the adjustable interest rate 1 will pay may change on that day
every 1zin.maonth thereafter, The date on which my initial fixed interest rate changes to an
adjustable irerest rate, and each date on which my adjustable interest rate could change, is called a
"Change Daig.”

(B) The ladox

Beginning with the first Change Date, my adjustable intercst rate will be based on an
Index, The "Index" is th>-average of interbank offered rates for one-year U.S. dollar-denominated
deposits in the London marke: ( "LIBOR"), as published in The Wall Street Jowrnal. The most
recent Index figure available as‘of the date 45 days before each Change Date is called the "Current
Index."

If the Index is no longer availabie, the Note Holder will choose a new index that is based
upon comparable information. The Note Holder will give me notice of this elioice,

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding
TWO AND ONE- FOURTH percentage points (2, 250%) to the Current Index. The Note Holder
will then round the result of this addition to the nesrest one-eighth of one percentage point
(0.125%). Subject to the limits stated in Section 4(D) belew, this rounded amount will be my new
interest rate until the next Change Date,

The Note Holder will then determine the amount ofine menthly payment that would be
sufficient to repay the unpaid principal that T am expected o owe a’ the Change Date in full on the
Maturity Datc at my ncw interest rate in substantially equal payments, 7 ke vesult of this calculation
will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate I am required to pay at the first Change Date will tiab be sreater than
9.000% or Jess than 2, 250%. Thereafter, my adjustable interest rate will never bs increased or
decreased on any single Change Date by more than two percentage points from the rate 0 interest [
have been paying for the preceding 12 months. My interest rate will never be greate: than
9.000%.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. T will pay the amount of
my new monthly payment beginning on the first monthly payment date after the Change Date until
the amount of my monthly payment changes again,

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-WSJ One-Year LIBOR --Singlc Family--
Fannie Mae Uniform Instrument
€5 758.15 Form 3187 6/01 (Page 2 of 4 )
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(Fy Notice of Changes

~ The Note Holder will deliver or mail to me a notice of any changes in my initial fixed
interest rate to an adjustable interest rate and of any changes in mny adjustable interest rate before
the effective date of any change, The notice will include the amount of my monthly payment, any
information required by law to be given to me and also the title and telephone number of a person
who will answer any question | may have regarding the notice,
B. TRANSYER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Tatil Borrower's initial fixed interest rate changes to an adjustable interest rate under the
terms stated in Section A above, Uniform Covenant I8 of the Security Instrument shall read as
follows:

Tiausfer of the Property or a Beneficial Interest in Borrower, As used
in this Section 1%, "Interest in the Property" means any legal or beneficial interest
in the Property, sicluding, but not limited to, those beneficial interests transferred
in a bond for deed, contract for deed, installment sales coniract or escrow
agreement, the intent of which is the transfer of title by Borrower at a future date to
& purchaser,

If all or any part of thie Froperty or any Interest in the Property is sold or
transferred (or if Borrower is 1ot 4 natural person and a beneficial interest in
Borrower is sold or transferred) wit'wut Lender's prior written consent, Lender
may require immediate payment in foll of afl sums secured by this Security
Instrument, However, this option shall ncthe-exercised by Lender if such exercise
is prohibited by Applicable Law.

If Lender exercises this option, Lendwr shiall give Borrower notice of
acceleration. The notice shall provide a period of <ot fess than 30 days from the
date the notice is given in accordance with Section 19 yvititin which Borrower must
pay all sums secured by this Security Instrument, If Borrower fails to pay these
sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further net'ce or demand on
Botrower,

2. When Borrower's initial fixed interest rate changes to an adjustable itierest rate under
the terms stated in Section A above, Uniform Covenant 18 of the Security Instruinent-dascribed in
Section BI above shall then cease to be in effect, and the pravisions of Uniform Covenan. |8 of the
Security Instrument shall be amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower, As used
in this Section 18, "Intercst in the Property" means any legel or beneficial interest
in the Property, including, but not limited to, those beneficial interests transferred
in a bond for deed, contract for deed, installment sales contract or es¢row
agreement, the intent of which is the transfer of title by Borrower at a future date to

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-WSJ One-Year LIBOR --Single Family--

Fannie Mae Uniform Instrument
< 758.15 Torm 3187 6/01 (Page 3 of 4)
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a purchaser,

If all or any part of the Property or any Interest in the Property is sold or
wransferred {or if Borrower is not a natural person and a beneficial interest in
Borrower is sold or transferred) without Lender's prior written consent, Lender
may require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if such exercise
iswrohibited by Applicable Law. Lender also shall not exercise this option if: (2)
Boirower causes to be submitted to Lender information required by Lender to
evalunte the intended transferee as if a new loai were being made fo the transferee;
and (b} Tander reasonably determines that Lender's security will not be impaired
by the'lesp-assumption and that the risk of a breach of any covenant or agreement
in this Security Instrument is acceptable to Lender.

To thd extent permitted by Applicable Law, Lender may charge a
reasonable fee as a condition to Lender's consent to the loan assumption. Lender
also may require the trunsicree to sign an assumption agreement that is acceptable
to Lender and that obligates the transferee to keep all the promises and agreements
made in the Note and in this Security Instrument. Borrower will continue to be
obligated under the Note anit this Security Instrument unless Lender releases
Baorrower in writing,

If Lender exercises the option to require immediate payment in full,
Lender shall give Borrower notice of licceleration. The notice shall provide a
period of not fess than 30 days from the daiediis notice is given in accordance with
Section 15 within which Borrower must pay all sums secured by this Security
Instrument. 1f Borrower fails to pay these sutis/prior to the expiration of this
petiod, Lender may invoke any remedies permittéd-oy this Security Instrument
without further notice or demand on Borrower, '

BY SIGNING BELOW, Borrower accepts and agrees to the icrzis and covenants contained
in this Fixed/Adjustabic Rate Rider,

Wdder A Fr -t~ 20

- BORROWER - NICHELAS A, LOWRY - DATE -

;ﬁ/w/h/ ////ZMJ

- BORROWER - JOA J. LOWRY - DATE -

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-WSJ One-Year LIBOR --Single Famiiy--

Fannie dae Uniform Instrument

Form 3187 6/01 (Page ¢ of 4)
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CONDOMINIUM RIDER

LOWRY

Loan#: 1351570151

Serv, #; 0064947880

MIN: 100032413515701519

THIS CONDOMINIUM RIDER is male (kis 6TH day of NOVEMBER, 2015, and is
incorporated into and shall be deemed to amend and sipplement the Mortgage, Deed of Trust or
Security Deed (the "Security Instrument™) of the sams date given by the undersigned (the
"Borrowet") to secure Borrower's Note to UNITED WHOLESHALE MORTGAGE (the "Lender") of
the same date and covering the Property described in the Secur’ty Instrument and located at:

1535 MONROE AVE # 2, RIVER FOkEST, -I% 60305

[Property Address)
The Property includes a unit in, together with an undivided interest i thi2 zommon elements of, a
condominium preject known as:

MONROE HOUSE CONDOMINIUM
[Name of Condominium Project]

(the "Condominium Praject”). If the ownets association or other entity whicl acts for the
Condominium Project (the "Owners Association") holds titie to property for the benefit oraseaf its
members or shareholders, the Property also includes Borrower's interest in the Owners Assoziation
and the uses, proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made-in
the Security Instrument, Borrower and Lender further covenant and agree as follows:

A, Condominium Obligations, Borrower shall perform all of Borrower's
obligations under the Condotninium Project's Constituent Documents, The "Coastituent

MULTISTATE CONDOMINIUM RIDER- Single Family -Fannle Mae/Freddie Mae UNIFORM

S

Form 3140 1701 (page 1 of 3 pages)
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Documents" are the: (i) Declaration or any other document which creates the
Condominium Project; {ii) by-laws; (iii) code of regulations; and (iv) other equivalent
documents. Borrower shall promptly pay, when due, all dues and assessments imposed
pursuant to the Constituent Documents.

B. Praperty Insurance. So long as the Owners Association maintains, with a
generally accepted insurance carrier, a "master” or "blanket" policy on the Condominium
Projent which is satisfactory to Lender and which provides insurance coverage in the
awoen's (including deductible levels), for the periods, and against loss by fire, hazards
tnclud<dwithin the term "extended coverage," and any other hazards, including, but not
limited (o enrthquakes and floods, from which Lender requires insurance, then: ’

(i) Lender waives the provision in Section 3 for the Periodic Payment to Lender of
the yearly premiiisinstatlments for property insurance on the Property; and

(ii) Borrovier's obligation nnder Section 5 to maintain propetly insurance coverage
on the Property is deemed satisficd to the extent that the required coverage is provided by
the Owners Association peiiny,

What Lender requires +s a condition of this waiver can change during the term of
the loa.

Borrower shall give Lend<r-prompt notice of any lapse in required property
insurance coverage provided by thesmaster or blanket policy.

In the event of a distribution of proparty insurance proceeds in lieu of restoration
or repair following a loss to the Property, wacther to the unit or to conunon efements, any
proceeds payable to Borrower are Lereby a ;signed and shall be paid to Lender for
application to the sums sccured by the Security Instriment, whethet or not then due, with
the excess, if any, paid to Borrower,

C. Public Liability Insurance, Borrower slial! take such actions as may be
reasonable to insure that the Qwners Association maintains 2-public liability insurance
policy acceptable in form, amount, and extent of coverage 12 Lepder, -

D. Condemnation, The proceeds of any award or claimAny damages, direct or
consequential, payable to Borrower in connection with any condempaticd or other taking
of all or any part of the Property, whether of the unit or of the common elimeénts, or for any
conveyance in [ien of condemnation, are hereby assigned and shall be paid (o Lender, Such
proceeds shall be applied by Lender to the sums secured by the Security Ins'runient as
provided in Section 11,

. Lender's Prior Consent. Borrewer shall not, except after notice to Lend<r nnd
with Lender’s priot written consent, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominium Project, except foi
abandonment or termination required by law in the case of substantial destruction by five or
other casualty or in the case of a taking by condemnation or eminent domain;

(ii) any amendment to any provision of the Constituent Documents if the provision

MULTISTATE CONDOMINIUM RIDER- Single Family -Fannie Mae/Freddic Mac UNIFORM

INSTRUMENT
< 33,19 Form 3140 1/01 (page 2 of 3 pages)
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is for the express benefit of Lender:;

(ii1) termination of professional management and assumption of self-management
of the Owners Association: or : -

(iv) any action which would have the effect of rendering the public liability
insurance coverage maintained by the Owners Association unacceptable to Lender.

F, Remedies. If Borrower does not pay condominium dues and assessments when
due, then Lender may pay them. Any amounts disbursed by Lender under this paragraph F
shall’ tecome additional debt of Borrower secured by the Sccurity Instrument. Unless
Borrowsr 2nd Lender agree to other terms of payment, these amounts shall bear interest
from the dateof disbursement at the Note rate and shall be payable, with interest, upon
notice froni Lzpder to Borrower requesting payment,

BY SIGNING BELOW, Birrower accepts and agrees to the terms and covenants contained in this
Condominium Rider,

Niddor A e, G176~ 2015"

- BORROWER - NICHOL{S A, LOWRY - DATE -

o T D i

4
- BORROWER - JOANNA 7. LOWRY - DATE -

MULTISTATE CONDOMINIUM RIDER- Single Family -Fannie Mac/Freddie Mac UNIFORM
INSTRUMENT :
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1-4 FAMILY RIDER

{Assignment of Rents)

LOWRY

Loan #; 13515706151

Serv. f: 0064947880
MiIN;100032413515701519

THIS 1-4 FAMILY RIDER is made this ¢ day of NOVEMBER, 2015, and is
incorporated into and shall be deemed to amend and suppleinent the Mortgage, Deed of Trust or
Scecurity Deed (the "Security Instrument") of the same agie, given by the undersigned (the
"Borrower") 1o secure Borrower's Note to UNITED WHOLESAL.L MORTGAGE (the "Lender") of
the samne date and covering the Property described in the Security Instruient and located at: 1535
MONROE AVE # 2,RIVER FOREST, IL 60305 [Property Address)

1-4 FAMILY COVENANTS, In addition to the covenants and agreements made in the
Security lustrument, Borrower and Lender further covenant and agree as foliows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SLCURITY
INSTRUMENT. In addition to the Property described in Security Instrutient, the
following items now or hereafler attached to the Property to the extent they are fixtures 2.¢
added to the Property description, and shall also constitute the Property covered by tie
Security Instrument: building materials, appliances and goods of every nature whatsoevey
now or hereafter located in, on, or used, or intended 1o be used in connection with the
Property, including, but not limited to, those for the purposes of supplying or distributing
heating, cooling, electricity, gas, walter, air and light, fire prevention and extinguishing
apparatus, security and access control apparatus, plumbing, bath tubs, water heaters, water

MULTISTATE 1-4 FAMILY RIDER -- Fannle Mae/Freddie Mac UNIFORM INSTRUMENT
e 3221 Form 3170 1/01 (page ! of 4 pages}
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closets, sinks, ranges, stoves, refrigerators, dishwashers, disposals, washers, dryers,
awnings, storm windows, storn doors, screens, blinds, shades, curtains and curtain rods,
attached mirrors, cabinets, paneling and attached floor coverings, all of which, including
replacements and additions thereto, shall be deemed to be and remain a part of the Property
covered by the Security Instrament. All of the foregoing together with the Property
descrived in the Security Instrument (or the leasehold estate if the Security Instrument is on
a leasehold) are refetred to in this 1-4 Family Rider and the Security Instrument as the
"PI'OZ', Al.t I'_“

. 1ISE OF PROPERTY; COMPLIANCE WITH LAW, Borrower shall not
seek, agree to.or make a change in the use of the Property or its zoning classification,
untess Lenricr Las agreed in writing to the change. Borrower shall comply with all laws,
ordinances, reguiutions and requirements of any governmental body applicable to the
Property.

C. SUBORDINATE LIENS, Except as permitted by federal Jaw, Borrower shall
not allow any lien inferiof to'the Security Instrument to be perfected against the Property
withouit Lender's prior written permission,

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent
loss'in. addition to the other hazards for which insurance is required by Section 5.

L. "BORROWER'S RIGHT 7 REINSTATE" DELETED, Section 19 is
deleted.

I, BORROWER'S OCCUPANCY, Unless Lender and Borrower otherwise agree
in writing, Section 6 concerning Borrower's ocenpincy of the Property is deleted.

G. ASSIGNMENT OF LEASES, Upon Lead<r's request after default, Borrower
shall assign to Lender all leases of the Property aitd.al! security deposits made in
connection with leases of the Property, Upon the assignmeiit, ‘Lender shall have the right to
modify, extend or terminate the existing leases and to execute nev, Teases, in Lender's sole
discretion. As used in this paragraph G, the word "lease" shail me=n “"sublease” if the
Security Instrument is on a leasehold.

H., ASSIGNMENT OF RENTS; APPOINTMENT OF RECEiVER; LENDER
IN POSSESSION, Borrower absolutely and unconditionally assigns and transfers to
Lender all the rents and revenues ("Rents") of the Property, regardiess of 1o whaom the
Rents of the Property are payable. Borrower authorizes Lender or Lender's agents to col'ect
the Rents, and agrees that cach tenant of the Property shall pay the Rents to Leuder Gr
Lender's agents. However, Borrower shall receive the Rents until (i) Lender has giver
Borrower notice of default pursuant to Section 22 of the Security Instrument and (ii)
Lender has given notice to the tenant(s) that the Rents are to be paid to Lender or Lender's
agent. This assignment of Rents constitutes an absolute assignment and not an assignment
for additional security only.

If Lender gives notice of default to Borrower: (i) all Rents received by Borrower

MULTISTATE I-4 FAMILY RIDER -- Fannie Mae/Freddie Mae UNIFORM INSTRUMENT
2 3221 Form 3170 1/01 (page 2 of 4 pages)
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shall be held by Borrawer as trustee for the benefit of Lender only, to be applied to the
sums secured by the Security Instrument; (if) Lender shall be entitled to collect and receive
all of the Rents of the Property; {iii) Borrower agrees that each tenant of the Property shall
pay all Rents due and unpaid to Lender or Lender's agents upon Lender's written demand
to the tenant; (iv) unless applicable law provides otherwise, alf Rents collected by Lender
or Lender's agents shall be applied first to the costs of taking control of and managing the
Property and collecting the Rents, including, but not limited to, attorney's fees, receiver's
fees; premiums on receiver's bonds, repair and maintenance costs, insurance premiums,
taxes, assessments and other charges on the Property, and then to the sums secured by the
Security ‘nstrnment; {v) Lender, Lender's agents or any judicially appointed recciver shall
be liable tocemmt for only those Rents actually received; and (vi) Lender shall be entitied
to have a receiver-annointed to take possession of and manage the Property and collect the
Rents and profits derived from the Property without any showing as to the inadequacy of
the Property as secnrity.

If the Rents of thé Prorerty are not sufficient to cover the costs of taking control of
and managing the Property «nd of collecting the Rents any funds expended by Lender for
such purposes shall become indebtcdness of Borrower to Lender secured by the Security
Instrument pursuast to Section 9.

Borrower represents and werreats that Borrower has not exceuted any prior
assigiunent of the Rents and has not per{crined, and will not perform, any act that would
prevent Lender from exercising its rights under this paragraph.

Lender, or Lender's agents or a judiciailyappointed receiver, shall not be required
{o enter upon, take control of or maintain the Prorcrty before or afler giving notice of
default to Borrower. However, Lender, or Lender's-apents or a judicially appointed
receiver, may do so at any time when a default occurs. /Any application of Rents shall not
cure or waive any default or invalidate any other right-or remedy of Lender. This
assignment of Rents of the Property shall terminate when al’ the sums secured by the
Security Instrument are paid in full,

I. CROSS-DEFAULT PROVISION, Borrowet's default or breach nnder any note
or agreement in which Lender has an interest shall be a breach undsr the Security
Iustrument and Lender may invoke any of the remedies permitted by tue Security
Instrument,

MULTISTATE 1.4 FAMILY RIDER -~ Fannie Mae/Freddic Mac UNTFORM INSTRUMENT
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
1-4 Family Rider.

WM«@/ A A o |lbrzoig

- BORRQUER - NIC//HOLAS A. LOWRY - DATE -

L) L o0

- DORROWER - JJOANNA J,SLOWRY - DATE -

MULTISTATE 1-4 FAMILY RIDER -- Fanule Mae/Freddie Mac UNIFORM INSTRUMENT
€ 7] Form 3170 1/01 (page 4 of 4 pages)
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EXHIBIT A:
LEGAL DESCRIPTION:

UNITS NUMBER 1535-2 AND G-5 IN MONROE HOUSE CONDOMINIUM
FORMEPRLY KNOWN AS THE NORWAY HOUSE II CONDOMINIUM AS
DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE:
PART OF BLOCK 2 IN 0.C, BRAESSE'S SUBDIVISION OF THE EAST HALF OF THE
WEST HALF O THE NORTHEAST QUARTER OF SECTION 1 TOWNSHIP 39
NORTH, RANGE {2, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOis, wHICH SURVEY IS ATTACHED AS EXHIBIT "D" TO THE
DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT 253000018,
TOGETHER WITH THEIR UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMENTS, IN COQIZ COUNTY, ILLINOIS.

P.LN.:
15-01-202-030-1008
15-01-202-030-1023

C.K.A.: 1535 MONROE AVF, #2, RIVER FORES? 1L 60305
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