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preppiio A
After Reeording Return To:
Matthew Putnick

6351 W. Montrose Ave #267
Chicago, IL 60634

[Space Above This Line For Recording Data]

MORTGAGE
1. DEFINITIONS
A. “Secrunty Instrument” means this document, which is dated ‘\IO\I- Igt&:

2015.

B. “Borrower” is ()}*via & Associates, LLC OF 230 N. Walnut St #C, Bensenville,
IL 60106. Borrower is the mortgagurunder this Security Instrument.

C. “Lender” is Equity Trust Company Custodian FBO MARY ELLEN GORNICK
IRA #Z134274 OF 1 Equity Way, Westlakc, OH 44145. Lender is the mortgagee under this
Security Instrument.

D. “Note” means the Promissory Note cigiied by Borrower and dated NOVEMBER
13, 2015. The Note states that Borrower owes Lender FIfTY THOUSAND DOLLARS (U.S.
$50,000.00). Borrower has promised to pay this debt in rezalar Periodic Payments and to pay the
debt in full no later than NOVEMBER 13, 2016.

E. “Property” means the property that is described belew under the heading
“Transfer of Rights in the Property.”

F. “Loan” means the debt evidenced by the Note, any prepayment <rarges and late
charges due under the Note, and all sums due under this Security Instrument.

G. “Applicable Law” means all controlling applicable federal, state and local statutes,
regulations, ordinances and administrative rules and orders (that have the effect of law) as well as
all applicable final, non-appealable judicial opinions.

H. “Periodic Payment” means the regularly scheduled amount due under the Note.

I. “Successor in Interest of Borrower” means any party that has taken title to the
Property, whether or not that party has assumed Borrower’s obligations under the Note and/or
this Security Instrument.

Page 1 0f 6



1532049244 Page: 3 of 8

UNOFFICIAL COPY

2. TRANSFER OF RIGHTS IN THE PROPERTY. This Security Instrument secures to
Lender the repayment of the Loan, and all renewals, extensions and modifications of the Note;
and the performance of Borrower’s covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender and
Lender’s successors and assigns the following described property located in the County of Cook
which currently has the address of [4009 S Vincennes Ave, Chicago, IL 60653}, and is legally
described as follows:

See Exhibi* A for legal description
Address: 4009 5. VINCENNES AVE, CHICAGO ILLINOS

PIN: 20 03 210 965 =00

Together with all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or liereafter a part of the property. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is referred to in
this Security Instrument as the “Proper(s.”

3. COVENANTS. Borrower covenants that Eorrower lawfully possesses the estate hereby
conveyed and has the right to mortgage, grant ane. convey the Property and that the Property is
unencumbered, except for encumbrances of record. Borrower warrants and will defend generally
the title to the Property against all claims and demands, srbject to any encumbrances of record.

4. PAYMENT OF PRINCIPAL. Borrower shall pay when due the principal of the debt
evidenced by the Note. Payments due under the Note and this Scowity Instrument shall be made
in U.S. currency. However, if any check or other instrument receiver by Lender as payment
under the Note or this Security Instrument is returned to Lender unpaid, Lender may require that
any or all subsequent payments due under the Note and this Security Instrument be made in one
or more of the following forms, as selected by Lender: (a) cash; (b) money order, or (c) certified
check, bank check, treasurer’s check or cashier’s check.

5. APPLICATION OF PAYMENTS

A. All payments accepted and applied by Lender shall be applied to interest due under
the Note. Such payments shall be applied to each Periodic Payment in the order in which it
became due. Any remaining amounts shall be applied first to late charges, second to any other
amounts due under this Security Instrument, and then to reduce the principal balance of the Note.

B. If Lender receives a payment from Borrower for a delinquent Periodic Payment
which includes a sufficient amount to pay any late charge due, the payment may be applied to the
delinquent payment and the late charge. If more than one Periodic Payment is outstanding,
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Lender may apply any payment received from Borrower to the repayment of the Periodic
Payments if, and to the extent that, each payment can be paid in full. To the extent that any
excess exists after the payment is applied to the full payment of one or more Periodic Payments,
such excess may be applied to any late charges due. Voluntary prepayments shall be applied as
described in the Note. Any application of payments, insurance proceeds, or Miscellaneous
Proceeds to principal due under the Note shall not extend or postpone the due date, or change the
amount, of the Periodic Payments.

6. CHARGES. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable {0 the Property which can attain priority over this Security Instrument, leasehold
payments or grsund rents on the Property, if any, and Community Association Dues, Fees, and
Assessments, il 2ty

7. INSURANCE.

A. Borrower shali keep the improvements now existing or hereafter erected on the
Property insured against loss oy fire, hazards included within the term “extended coverage,” and
any other hazards including, but not limited to, earthquakes and floods, for which Lender
requires insurance. This insurance shall be maintained in the amounts (including deductible
levels) and for the periods that Lender reazonably requires. .

B. If Borrower fails to maintain any or the coverage’s described above, Lender may
obtain insurance coverage, at Lender’s option aind Borrower’s expense. Borrower’s failure, for
any reason, to maintain such insurance, or to reimburse Lender, if Lender obtains such insurance
shall constitute a defaunlt under this Mortgage.

C. All insurance policies required by Lender and renewsals of such policies shall be
subject to Lender’s right to reasonably disapprove such policies, srall include a standard
mortgage clause, and shall name Lender as mortgagee and/or as an-azditional loss payee.

D. In the event of loss, Borrower shall give prompt notice to tirz insnrance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower. Unl.ss Lender and
Borrower otherwise agree in writing, any insurance proceeds, whether or not the vaderlying
insurance was required by Lender, shall be applied to restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender’s security is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the
insurance proceeds shall be applied to the sums secured by this Security Instrument, whether or
not then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall be applied
in the order provided for in Section 4.

8. PRESERVATION, INSPECTIONS.
A. Borrower shall not destroy, damage or impair the Property, allow the Property to
deteriorate or commit waste on the Property. Whether or not Borrower is residing in the
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Property, Borrower shall maintain the Property in order to prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it is determined that repair or
restoration is not economically feasible, Borrower shall promptly repair the Property if damaged
to avoid further deterioration or damage. If insurance or condemnation proceeds are paid in
connection with damage to, or the taking of, the Property, Borrower shall be responsible for
repaiting or restoring the Property only if Lender has released proceeds for such purposes.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. If the insurance or condemnation proceeds are not
sufficient to repair or restore the Property, Borrower is not relieved of Borrower’s obligation for
the completion of such repair or restoration.

B. Lender or its agent may make reasonable entries upon and inspections of the
Property. If it has reasonable cause, Lender may inspect the interior of the improvements on the
Property. Lender sha'i-give Borrower notice at the time of or prior to such an interior inspection
specifying such reasonzois cause.

9. PROTECTON OF LENFER’S INTEREST.

A. If (i) Borrower fails te-nerform the covenants and agreements contained in this
Security Instrument, (ii) there is a .egal proceeding that might significantly affect Lender’s
interest in the Property and/or rights urJs: this Security Instrument (such as a proceeding in
bankruptcy, probate, for condemnation o1 firfeiture, for enforcement of a lien which may attain
priority over this Security Instrument or to enforce laws or regulations), or (iii) Borrower has
abandoned the Property, then Lender may do aid pay for whatever is reasonable or appropriate to
protect Lender’s interest in the Property and rights vader this Security Instrument, including
protecting and/or assessing the value of the Property, an) securing and/or repaiting the Property.
Lender’s actions can include, but are not limited to: (i) paying any sums secured by a lien which
has priority over this Security Instrument; (ii) appearing in covirt; and (iii) paying reasonable
attorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument,
including its secured position in a bankruptcy proceeding. Securing fire Property includes, but is
not limited to, entering the Property to make repairs, change locks, replace or board up doors and
windows, drain water from pipes, eliminate building or other code violaticas or dangerous
conditions, and have utilities turned on or off. Although Lender may take ac.ion under this
Section 9, Lender does not have to do so and is not under any duty or obligation‘to'do so. Itis
agreed that Lender incurs no liability for not taking any or all actions authorized under this
Section 9.

B. Any amounts disbursed by Lender under this Section 9 shall become additional
debt of Borrower secured by this Security Instrument. These amounts shall bear interest at the
Note rate from the date of disbursement and shall be payable, with such interest, upon notice
from Lender to Borrower requesting payment.

10. NON-WAIVER. Extension of the time for payment or modification of amortization of the
sums secured by this Security Instrument granted by Lender to Borrower or any Successor in
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Interest of Borrower shall not operate to release the liability of Borrower or any Successors in
Interest of Borrower. Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amottization of the sums secured by this Security Instrument by reason of any demand made by
the original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in
exercising any right or remedy including, without limitation, Lender’s acceptance of payments
from third persons, entities or Successors in Interest of Borrower or in amounts less than the
amount then due, shall not be a waiver of or preclude the exercise of any right or remedy.

11. NOTICES. All notices given by Borrower or Lender in connection with this Security
Instrument mrst be in writing, Any notice to Borrower in connection with this Security
Instrument shail be deemed to have been given to Borrower when mailed by first class mail or
when actually detivered to Borrower’s notice address if sent by other means. The notice address
shall be the Property Address unless Borrower has designated a substitute notice address by
notice to Lender. Borrow.rshall promptly notify Lender of Borrower’s change of address.
There may be only one desigraied notice address under this Security Instrument at any one time.

Any notice to Lender shall be given by delivering it or by mailing it by first class mail to
Lender’s address stated herein unless 1.ender has designated another address by notice to
Borrower. Any notice in connection ‘wik-this Security Instrument shall not be deemed to have
been given to Lender until actually receives by Lender.

12. GOVERNING LAW; SEVERABILITY- Tiiis Security Instrument shall be governed by
Illinois law. All rights and obligations contained in this Security Instrument are subject to any
requirements and limitations of Applicable Law. Appitcakle Law might explicitly or implicitly
allow the parties to agree by contract or it might be silent, but such silence shall not be construed
as a prohibition against agreement by contract. In the event that any provision or clause of this
Security Instrument or the Note conflicts with Applicable Law, such conflict shall not affect
other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

13. TRANSFER BY BORROWER. As used in this Section 13, “Interest in th2 Property”
means any legal or beneficial interest in the Property, including, but not limited <o, those
beneficial interests transferred in a bond for deed, contract for deed, installment sal¢s contract or
escrow agreement, the intent of which is the transfer of title by Borrower at a future date to a
purchaser. If all or any part of the Property or any Interest in the Property is sold or transferred
(or if Borrower is not a natural person and a beneficial interest in Borrower is sold or transferred)
without Lender’s prior written consent, Lender may require immediate payment in full of all
sums secured by this Security Instrument. However, this option shall not be exercised by Lender
if such exercise is prohibited by Applicable Law. If Lender exercises this option, Lender shall
give Borrower notice of acceleration. The notice shall provide a period of not less than 30 days
from the date the notice is given in accordance with Section 11 within which Borrower must pay
all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the
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expitation of this period, Lender may invoke any remedies permitted by this Security Instrument
without further notice or demand on Borrower.

14. ACCELERATION; REMEDIES. Lender shall give notice to Borrower prior to
acceleration following Borrower’s breach of any covenant or agreement in this Security
Instrument. The notice shall specify: (i) the default; (ii) the action required to cure the default;
(iii) a date, not less than ten (10) banking days from the date the notice is given to Borrower, by
which the default must be cured; and (iv) that failure to cure the default on or before the date
specified in the notice may result in acceleration of the sums secured by this Security Instrument,
foreclosure Yy judicial proceeding and sale of the Property. If the default is not cured on or
before the datespecified in the notice, Lender at its option may require immediate payment in
full of all sums'secured by this Security Instrument without further demand and may foreclose
this Security Instreroznt by judicial proceeding. Lender shall be entitled to collect all expenses
incurred in pursuing ih< 1emedies provided in this Section 14, including, but not limited to,
reasonable attorneys’ fecs and costs of title evidence.

15. RELEASE. Upon paymeit of all sums secured by this Security Instrument, Lender shall
release this Security Instrument. Eorrower shall pay any recordation costs. Lender may charge
Borrower a fee for releasing this Securi.v-Instrument, but only if the fee is paid to a third party
for services rendered and the charging ofir= fee is permitted under Applicable Law.

BY SIGNING BELOW, Borrower accepts and-agrees to the terms and covenants contained in
this Security Instrument and in any Rider executed by Borrower and recorded with it.

BORROWER: Olivia & Associates, LLC

\Q 0

BY\.ibshua lnﬂi)/Managing member of Olivia & Associates, LLC

Subscribed & Sworn to before me this

13™day of November, 2015
OFFICIAL SEAL
RAYMOND © “moﬁ:inols
Notary Public - State
;ssion Expires Jul 22, 2016
Notary Public My Commiss
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Légal Description: LOT 4 1N BLOTK 2, IN MICKEY'S ADDITION TO HYDE PARK, BEING A
SUBDIVISION MADE BY THE CIRCUIT-COURT COMMISSINOER'S IN PARTITION OF THAT PART
OF THE SOUTH 10 ACRES OF THE NORTHWEST % QF THE NORTHEAST % OF SECTION 3,
TOWNSHIP 38 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN , IN COOK
COUNTY, ILLINQIS, LYING WEST OF THE LINE OF VINCENNES AVENUE, TQGETHER WITH LOTS
18, TO 23 BOTH INGLUSIVE [N BLOCK 6, IN CLEARVILLE ADDITION, A SUBDIVISION IN THE
NORTHWZST % OF SECTION 3 AFORESAID, IN COOK COUNTY, ILLINOIS,

Common Address: 4009 S. Viricennes Ave, Chicago, IL 60653



