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[nstrument Prepared and Recording Requested by:

Wintrust Mortgage. a division of
Barringtlon Bank & Trust Co., N.A.

1515 West 22nd Street Suite 910W
Qak Brook, IL 60523

When Recorded Mail to:

Wintrust Mortgage, a division of
Barrington Bank and Trust Co., N.A.

9700 W Higgins Road Suite 300
Rosemont, IL 60018
Send Tax Notices to:

Wintrust Mortgage, a division of
Barrington Bank and Trist Co., N.A.

9700 W Higgins Road Suite 300
Rosemont, IL 60018

A [Space Above This Line For Recording Data]
Loan No. 001267843

PARCEL TAX ID#: 28-1-301-019-1055
PMI CASE#: 13377830

MORTGAGE
MIN  1000312-0001267853-5

DETINITIONS

Words used in multiple sections of this document'ar: Aefined below and other words are defined
in Sections 3, 11, 13, 18, 20 and 21. Certain rule: pésarding the usage of words used in this

docement are also provided in Section 16.
(A) "Security Instrument" means (his document, which is dared.  November

12th . 2015 logether with all Riders (o this document.
(B) "Borrower” is BERNICE G CARUSO , UNMARRIED

Borrower is the mortgagor under (his Securily Instrument.

(9] "MERS" is Mortgage Electronic Registration Systems. Inc. MERS is a separate
corporation that is acting selely as a nominee for Lender and Lender's successors and assigns.
MERS is the mortgagee under this Security Instrument. MERS is organized and existing
under the laws of Delaware, and has an address and telephone number of P.O. BOx 2026, Flint.

MI 48501-2026, tel. (888} 679-MERS.

ILLINOIS -- Single Family -- Fannic Mae/Freddic Mac
UNIFORM INSTRUMENT Form 3014 1/01
MG3014-01 (05/11) (Page I of 18)
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D)) "Lender™ is Wintrust Mortgage, a division of Barrington Bank
and Trust Co., N.A,

Lender is a  a National Bank organized and existing under the
laws of THE UNITED STATES OF AMERICA . Lender's address is
9700 W. Higgins Road, Suite 300, Rosemont, 1L 60018

(E) "Note" means the promissory note signed by Borrower and dated Noverber 12th
2015 /. The Note states that Borrower owes Lender
FORTY 5-VEN THOUSAND FIVE HUNDRED AND NOQ/100

Dollars (LU75¢$) 47,500.00 } plus interest at the rate of 4125 %. Borrower has
promised to pay'ih's debt in regular Periodic Payments and to pav the debt in full not later than
December 1st, 2045 .
(F) "Property" n.eaas the property that is described below under the heading "Transfer of
Rights in the Property.”

@) “Loan" means the debt evidenced by the Note, plus interest, any prepayment charges
and late charges duc under the No'e, and all sums due undes this Security Instrament, plus
interest,

(H) "Riders" means all Riderstonis Security Instrument that are executed by Borrower,
The following Riders are to be executed by Borrower [check box as applicable:

[] Adjustable Rate Rider [ x] Condominium Rider [_]  Second Home Rider
[] Balloon Rider (] Biweekly Favinent Rider  [] 14 Family Rider

[ ] Other(s) [specify] [ 1 Planned Unit Development Rider

{aJ) "Applicable Law” means all controlling applicabie-{ederal, state and local statutes,

regulations, ordinances and administrative rules and orders (thay nave the effect of law) as well
as all applicable final, non-appealable judicial opinions.

()] "Community Association Dues, Fees, and Assessmen's™ means all dues, fees,
assessments and other charges that are imposed on Borrower or (e Prapesiv by a condominium
association, homeowners association or similar organization.

{K) "Electronic Funds Transfer" mcans any transfer of funds, other tiau s transaction
originated by check, draft, or similar paper instrument, which is initiated throug: an electronic
terminal, telephonic instrument, computer, or magnetic tape so as lo order, instruct. ¢ athorive
a financial institution to debit or credit an account, Such term includes, but is not eired to,
point-of-sale transfers, automated teller machine transactions, transfers initiated by telephsne,
wire transflers, and automated clearinghouse transfers.

{€L) "Escrow [tems" mcans those items that are described in Section 3.

(M)  "Miscellaneous Proceeds” means any compensation, settlement, award of damages. or
proceeds paid by any third party (other than insurance proceeds paid under the coverages
described in Section 5) for: (i) damage to, or destruction of, the Property; (it) condemuation or
other taking of all or any part of the Property; (iii) conveyance in lieu of condemnation: or {iv)
misrepresentations of, or emissions as to, the value and/or condition of the Property.

N) "Mortgage Insurance” mcans insurance protecting Lender against the nonpayment of,
or default on, the Loan.

ILLINOIS -Single Family-Fannie Mae/['reddic Mac UNIFORNM INSTRUMENT Form 3014 1/01
(Page 2 of 18)
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UNIT 1001 TOCETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST TN THE
COMMON ELEMENTS IN WATERBURY OF CRESTWOOD CONDOMINIUM AS
DELINEATED ANDDEFINED IN THE DECLARATION RECORDED AS DOCUMENT -
NUMBER 2529597, IN THE SOUTHWEST 1/4 OF SECTION 4, TOWNSIIP 36 NORTH,
RANGE 13, BAST OF THE THIRD PRINCIPAL MERIDIAN, I COOX COUNTY,
ILLINOIS. - X% - 0d- 301- £19- /as5
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{0) "Periodic Payment” means the regularly scheduled amouni due for (i) principal and
interest under the Note, plus (i) any amounts under Section 3 of this Security Instrument.

P) “RESPA" means (he Real Estate Scttlement Procedures Act (12 U.S.C. §2601 ef seq.)
and its implementing regulation, Regulation X (12 C.F.R. Part 1024). as they might be
amended from time fo time, or any additional or successor legislation or regulation that governs
the same subject matter. As used in this Security Instrument, "RESPA' refers to all
requirements and restrictions that are imposed in regard to a "{ederally related mortgage loan”
cven il the Loan does not qualify as a "federally related mortgage loan™ under RESPA,

Q) "Successor in Interest of Borrower" means any party that has taken title to the
Property .whether or not that party has assumed Borrower's obligations under the Note and/or
this Secur/iy Instrument.

TRANSFEROL PIGHTS IN THE PROPERTY

This Sccurity Insizament secures to Lender: {i) the repayment of the Loan, and all renewals,
extensions and modifications of the Note; and (i) the performance of Borrower's covenants and
agrecments under this Sccurity Instrument and the Note. TFor this purpose, Borrower does
hereby mortgage, grant awd-convey to MERS (solely as nominee for Lender and Lender's
successors and assigns) and (o (he ‘successors and assigns of MERS the following described
property located in the

COUNTY

[Type of i ccording Jurisdiction]
of COOK

[Name of Recosding-furisdiction]

SEE ATTACHED LEGAL

which currently has the address of 14000 Waterbury Dr Unit 1001

[Streetf
Crestwood . Hlinois 60445 {"Property Adiress™:
{Cityf [ip Codvf

TOGETHER WITH all the improvements now or hercalter erected on the property. and
all casements, appurtenances, and fixtures now or hereafter a part of the property. All
replacements and additions shall also be covered by this Security Instrument.  All of the
foregoing is referred to in this Security Instrument as the "Property.” Borrower understands and
agrees that MERS holds only legal (itle to the interests granted hy Borrower in this Security
Instrament, but, if necessary to comply with law or custom, MERS (as nominee for Lender and
Lenders's successors and assigns} has the right: o exercise anv or all of those interests.
including, but not limited to, the right to foreclose and sell the Property: and to take any action
required of Lender including, but not limited to, rcleasing and canceling this Security
Instrument.
ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNTFORM INSTRUMENT Form 3014 1/01
MG3014-03 (11/12) (Page 3 ol 18)
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BORROWER COVENANTS that Borrower is lawfully seised of the estate herchy
conveyed and has the right to grant and convey the Propertv and that the Property is
unencumbered, except for encumbrances of record. Borrower warrants and will defend
generally the title to the Property against all claims and demands. subject to anv encumbrances
of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and
aon-uniform covenants with limited variations by jurisdiction to constitute a uniform scourity
instruziient covering real property.

ENTFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1.” Tavment of Principal, Interest, Escrow Items, Prepayment Charges, and Late
Charges. Bornower shall pay when due the principal of, and interest on. the debt cvidenced by
the Note and any prevayment charges and late charges due under the Note. Borrower shall also
pay funds for Escrov, iems pursuant to Section 3. Payments due under the Note and this
Security Instrument shall bevmade in U.S. currency. However, if any check or other instrument
received by Lender as payuieat under the Note or this Security fnstrument is returned to Lender
unpaid, Lender may require (hit any or all subsequent paymeuts due under the Note and (his
Security Instrument be made in vre-o: more of the following forms, as selecied by Lender: ()
cash; (b} money order; (c) certified riieck, bank check, treasurer's check or cashier's check,
provided any such check is drawn upti_<r-institution whose deposits are insured by a federal
agency. instrumentality, or entity; or (d) E.ectrouic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in
the Note or at such other location as may be design-ted by Lender in accordance with the notice
provisions in Section 15. Lender may return any pavuent or partial payment if the payment or
partial payments are insufficient to bring the Loan curredt Lender may accept any payment or
partial payment insufficient (e bring the Loan current, witngatswaiver ol any riglts hercunder or
prejudice to its rights to reluse such payment or partial paymenty nnthe future, bt Lender is not
obligated to apply such payments at the time such payments wec_dccepted. If cach Periedic
Payment is applied as of ils scheduled due dale, then Lender need nbiviay interest on unapplied
funds. Lender may hold such unapplied funds until Borrower miakes payrient to bring the Loan
current, If Borrower does not do so within a reasenable period of time, londer shall either
apply such funds or return them o Borrower. If not applicd carlier. such funds will be applied
to the outstanding principal balance under the Note immediately prior to foreclosure.” No offset
or claim which Borrower might have now or in the future against Lender shail relieve” Earrower
from making payments due under the Note and (his Security Instrument or performizg, the
covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this
Section 2, all payments accepted and applied by Leunder shall be applied in the tollowing order
of priority: (a) interest due under the Note; (b) principal due under the Note; (¢) amounts due
under Section 3. Such payments shall be applied 1o each Periodic Payment in the order in which
it became due. Any remaining amounts shall be applied first (o late charges, second o any other
amounts due under this Securily Instrument, and then to reduce the principal halance of the
Note.

ILLINOIS -- Single Family - Fannie Mae/I'reddie Mac
UNIFORM INSTRUMENT Form 3014 1/01
G3014-04 (05/11) (Page 4 0f 18)
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If Lender receives a payment from Borrower for a delinquent Periodic Payment which
includes a sufficient amount to pay any late charge due, the payment may be applied io the
delinquent payment and the late charge. 1f more than one Perindic Payment is outstanding.
Lender may apply any payment received from Borrewer to the repavment of the Periodic
Payments i, and to the extent that, each payment can be paid in full. To the extent that any
excess exists after (he payment is applied to the full payment of one or more Pericdic Payments,
such excess may be applied to any late charges due. Veluntary prepayments shall be applied
first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds. or Miscellaneous Proceeds to
principai due under the Note shall not extend or postpone the due date, or change the amount, of
the Periodic Tayments.

3. FPands for Escrow Items. Borrower shall pay to Lender on the day Periodic
Payments are auc-under the Note, until the Note is paid in full, a sum {the "Funds’) to provide
for payment of amowis due for: (a) taxes and assessments and other stems which can attain
priority over this Seculity Instrument as a lien or encumbrance on the Property: (b} leasehold
payments or ground rents-on the Property, if any: (¢) premiums [or any and all insurance
required by Lender under Section 5; and {d) Mortgage Insurance premiums, if any, or any sums
payable by Borrower to Lenden in Tieu of the payment of Morigage Insurance premiums in
accordance with the provisions of Section 10. These items are called "Escrow ltems.” At
origination or at any time during the”term of the Loan, Lender may require that Community
Association Dues, Tees, and Assessmenis,'©.2ny, be escrowed by Borrower, and such dues, [ees
and assessments shall be an Escrow Ttlem. Borrswor shall prompily furnish to Lender all notices
of amounts to be paid under this Section. Barrower shall pay Lender the Fands for Fscrow
Jtems uniess Lender waives Borrower's obligation‘to/pay the Funds for any or all Escrow ltems.
Lender may waive Borrower's obligation to pay to Lerder Funds for any or all Escrow liems at
any time. Any such waiver may only be in wriling. In‘the event of such waiver, Borrower shall
pay directly. when and where payable, the amounts due fer any Escrow Items for which
payment of Funds has been waived by Lender and, if Lender roquives, shall furnish 1o Lender
receipts cvidencing such payment within such time period as [.veder may require. Borrower's
obligation (o make such payments and to provide receipts shall for al” purposes be deemed to be
a covenant and agreement contained in this Security Instrument. as the zirase “covenant and
agreement” is used in Section 9. If Borrower is obligated ¢ pay Escrove ltems directly,
pursuant Lo a waiver, and Borrower fails 1o pay the amount due fur an Escrow e . Lender may
exercise its rights under Section 9 and pay such amount and Borrower shall thei be obligated
under Section 9 to repay (o Lender any such amount. Lender mav revoke the waiveragio any
or all Escrow Items at any time by a notice given in accordance with Section 15 and. upsp-such
revocation, Borrower shall pay (o Lender all Funds, and in sach amounts, that are then regaiced
under this Section 3.

Lender may, al any time, collect and held Funds in an wnoeunt (a) sufficient to permit
Lender to apply the Funds at the time specified under RESPA. and (b) unot to exceed the
maximum amount a lender can require under RESPA. Lender shall estimate the amount of
FFunds due on the basis of current data and reasonable estimates of expenditures of fuwure Escrow
liems or otherwise in accordance with Applicable Law,

ILLINOIS-Single Family-Iannie Mae/Freddiec Mac UNIFORM INSTRUMENT Form 3014 1/01
G3014-05 (05/11) (Page 5 of 18)
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The Funds shall be held in an institution whose deposits are insurcd by a federal
ageney, instcumentality, or entity (including Lender, if Lender is an institution whose deposits
are so insured) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow Items no later than the time specified under RESPA. Leader shall not charge Borrower
for holding and applying the Funds, annually amalyzing the cscrow account, or verifying the
Escrow ltems, unless Lender pays Borrower interest on the Fuuds and Applicable Law permits
Lender to make such a charge. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on the Funds, Lender shall not be required to pav Borrower any
interest or earnings on the Funds. Borrower and Lender can agree in writing. however, that
interest shall be paid on the Funds. Lender shall give to Borrower. without charge, an annual
accounting of the Funds as required by RESPA.

It thers is a surplus of Funds held in escrow, as defined under RESPA, Lender shall
account to Boriower for the excess funds in accordance with RESPA. If there is a shortage of
Funds held in esefoy; as defined under RESPA, Lender shall noiify Borrower as required by
RESPA, and Borrows+-shall pay to Lender the amount necessary to make up the shortage in
accordance with RESPA vt in no more than 12 monthly payments. If there is a deficiency
of Funds held in escrow, as Zefined under RESPA, Lender shal! notily Borrower as required by
RESPA, and Borrower shall pay (o) Lender the amount necessary w 1nake up the deficiency in
accordance with RESPA, but in 1o mvre than 12 monthly paymeris

Upon payment in [ull of &ivsums secured by this Security Instrument. Lender shall
promptly refund io Borrower any Funds pi!d by Lender.

4. Charges; Liens. Borrower shal'pay all taxes, iassessments, charges, fines, and
impositions attributable to the Property whice can.attain priority over this Security Tnstrument,
leasehold payments or ground rents on the Property Al any, aml Community Association Dues.
Fees, and Assessments, if any. To the extent that taeseitems are Escrow Hems. Borrower shall
pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien whick bas priority over this Security
Instrument unless Borrower: {a) agrees in writing (o the paymani ol the obligation secured by
the lien in a manner acceptable to Lender, but only so long iwBarrower is performing such
agreement; (b) conlests the lien in good faith by, or defends agains? exforcement of the lien in.
legal proceedings which in Lender's opinion operate to prevent the enforcement of the lien while
those proceedings are pending. but only until such proceedings are concluded; or (¢) secures
from the holder of the licn an agreement satisfactory to Lender subordinaiing the lien to this
Security Instrument. If Lender determines that any part of (he Property is stbjec: to a lien
which can attain priority over this Security Instrument, Lender may give Botrowd « notice
identilying the lien. Within 10 days of the date on which that notice is given, Borrowershall
salis[y the lien or take one or more of the actions se forth above in this Section 4.

Lender may require Barrower to pay a one-time charge for a real esiate tax verificiiion
and/or reporting service used by Lender in connection with this T van.

5. Property Insurance. Borrower shail keep the improvements now existing or
hereafter erected on the Property insured against loss by fire, hazards included within the term
"extended coverage,” and any other hazards including, but not limited to, carthquakes and
floods, for which Tender requires insurance. This insurance shatl be maintained in the amounts

ILLINOIS Single Iamily-Fannic Mae/Freddie Mac UNIFORM INSTRUMEN'T Form 3014 1/01
G3014-06 (05/11) (Page 6 of 18)




15632146020 Page: 9 of 23

UNOFFICIAL COPY

(including deductible levels) and for the periods that Lender requires. What Lender requires
pursuant to the preceding sentences can change during the term ol the Loan. The insurance
carrier providing the insurance shall be chosen by Borrower subject w Lender's right to
disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, either: (a: a one-time charge for flood
zane determination, certification and tracking services; or (b) i one-time charge for flood zone
determination and certification services and subsequent charges cach time remappings or similar
changes occur which rcasonably might affect such determination oy certification. Borrower shall
also ke vesponsible for the payment of any fees imposed by the Federal Emergency Management
Agency ‘n connection with the review of any flood zone deteomination resulting from an
objection/vy Borrower.

It Forvower fails to maintain any of the coverages described above, Lender may oblain
insurance cove'ag:, at Lender's option and Borrower's expense. Lender is under no obligation
to purchase any partular type or amount of coverage. Thercfore, such coverage shall cover
Lender, but might or wight not protect Borrower, Borrower's equity in the Property, or the
contents of the Property, 4geinst any risk, hazard or lability and inight provide greater or lesser
coverage than was previously in effect. Borrower acknowledges thal the cost ol the insurance
coverage so obtained might sigiificantly cxceed the cost of insurance (hat Borrower could have
ohtained. Any amounts disburscd by, Lender under this Section 5 shall become additional debt
of Borrower secured by this Security Yistrument. These amounis shall bear interest at the Note
rate from the date of disbursement and «hall be payable, with such interest, upon notice from
Lender (o Borrower requesting payment.

All insurance policics required by Lender and renewals of such policies shall be subject
to Lender's right to disapprove such policies, shellipclude a standard mortgage clause, and shall
name Lender as mortgagee and/or as an additionai luse payee  Lender shall have the right to
hold the policies and renewal certificates. If Lender requites. Borrower shall promptly give to
Lender all receipts of paid premiums and renewal notices -1{ Borrower obtams any form of
insurance coverage, not otherwise required by Lender, for dzmage to, or destruction of. the
Property, such policy shall include a standard mortgage clawse and shall name Lender as
mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt nolice o 4he/insurance carrier and
Lender. Lender may make proof of loss if not made prompily by Borrower. Alaless Lender and
Borrower otherwise agree in writing, any insurance proceeds, whether otnot the underlying
insurance was required by Lender, shall be applied (o resioration ot repair of the Proverty, if the
restoration ot repair is economically feasible and Lender's security is not lessened. Buwring such
repair and restoration period, Lender shall have the right to hold such insurance proceeds until
Lender has had an opportunity o inspect such Property to ensure the work has been compleied
to Lender’s satisfaction, provided that such inspection shall be underlaken promptly. Leuder
may dishurse procecds for the repairs and restoration in a siagle payment or in a series ol
progress payments as the work is completed. Unless an agreement is made in writing or
Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such procecds. Tees for public adjusters,

ILLINOIS-Single I'amily-Fannie Mae/Freddie Mac UNTFORM INSTRUMENT Form 3014 1/01
G3014-07 (05/11) (Page 7 of 18)
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or other third parties, retained by Borrower shall not be paid out of the insurance proceeds and
shall be the sole obligation of Borrower. If the restoration or repair is not economically feasible
or Lender's security would be lessencd, the insurance proceeds shall be applieil (o the sums
secured by this Security Instrument, whether or not then due, with the excess, il any, paid to
Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file. negotiate and seitle any available
insurance claim and related matters. If Borrower does not respond within 30 deys o a notice
from Lender that the insurance carrier has offered (o settle a clabn. then Lender may negotiate
and sedlerthe claim. The 30-day period will begin when the notice is given. In either event, or
if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns (o
Lender (a) Berrower's rights to any insurance proceeds in an amount 1ot (o exceed the amounts
unpaid under the Note or this Security Instrument, and (b} any other of Borrower s rights (other
than the right (© vy refund of unearned premiums paid by Borrower) under all insurance
policies covering e Croperty, insofar as such rights are applicable to the coverage aof the
Property. Lender may.use the insurance proceeds cither (o repair or restore the Property or to
pay amounts unpaid under «nc Note or his Security Instrument, whether or not then due.

6. Occupancy. Boriower shall occupy, establish, and use the Property as Borrower's
principal residence within 60 days ‘after the execution of this Security Instrument and shall
continue to occupy the Property as orrower's principal residence for at least one year after the
date of occupancy, unless Lender ol'eiwise agrees in writing, which consert shall not be
unreasonably withheld, or unless extenuating circumsiances exist which are beyond Botrower's
control.

7. Preservation, Maintenance and Protection of the Property; Inspections.
Borrower shall not destroy, damage or impair (h¢ Property, allow the Property to deteriorate or
commit waste on the Property. Whether or not Botzower is residing in the Property, Borrower
shall maintain the Property in order to prevent the Properg from deteriorating or decreasing in
value due to its condition. Unless it is determined purseant to Section 3 that repair or
restoration is not economically feasible, Borrower shall promptlvepair the Property if damaged
10 avoid further deterioration or damage. 1f insurance ot condempation proceeds are paid in
connection with damage to, or the taking of, the Property. Borrinier shall be responsible for
repairing or restoring the Property only if Lender has released proceers for such purposes.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. 1 the insurance or condemnation. proceeds are not
sufficicnt to repair or restore the Property, Borrower is not relieved of Borrower s obiigation for
the completion of such repair or restoration.

Lender or its agent may make reasenable entries upon and inspections of the”Plonerty.
If it has reasonable cause, Lender may inspect the interior of the fmprovements on the Pinpesty.
Lender shall give Borrower netice at the time of or prior to such an interior inspection
specifying such reasonable causc.

8. Borrower's Loan Application. Borrower shall be in default if. during the Loan
application process, Borrower or any persons or entities acting at the direction of Borrower or
with Borrower's knowledge or consent gave materially false. misleading. or inaccurate
information or statements to Lender (or failed to provide Lender with materiat information} in

TLLINOIS Single Family Fannie Mae/Freddic Mac UNIFORM INSTRUMEN'T Form 3014 1/01
G3014-08 (05/11) (Page 8 0l 18)
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connection with the Loan. Material representations include. but- are not limited (o,
representations concerning Borrower’s occupancy of the Property as Borrower's principal
residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security
Instrument. If (a) Borrower fails to perform the covenants and agrecments contained in this
Security Instrument, (b) there is a legal proceeding that might significantly affect Lender's
interest in the Property and/or rights under this Security Instrument {such as procecding in
hankruptcy. probate, for condemnation or forfeiture, for enforcement of a lien which may attain
prioticy over this Security Instrument or to enforce laws or regulations), or (¢) Borrower has
abandofied the Property, then Lender may do aad pay for whatever is reasonable or appropriate
(o protecy’Tinder’s interest in the Property and rights under this Security Instrument, including
protecting 7ad‘or assessing the value of the Property, and securing and/or repairing the
Property. Lendur's actions can include, but are not limited to: (a) paying any sums secured by a
lien which has prioriy over this Security Instrument; (b) appearing in court; and (c) paying
reasonable attorneys' 425 (o protect its interest in the Property and/or rights under this Security
Instrument, including its secured position in a bankruptcy proceeding. Securing the Property
includes, bul is not limited 0, entering the Property to make repairs, change locks, replace or
board up doors and windows, diain water from pipes, eliminate building or other code
violations or dangerous conditions ~and have utilities turned on or off. Although Lender may
fake action under this Section 9, Lendes does not have to do so and is not under any duty or
obligation to do so. It is agreed that Lender incurs no Jiability for not taking any or all actious
authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of
Barrower secured by this Security Insttument. These.amounts shall bear interest at the Note rate
from the date of disbursement and shall be payable with such interest, upon notice from Lender
to Borrower requesting payment.

I this Security Instrument is on a leasehold,” Forcower shall comply with all the
provisions of the lease. If Borrower acquires fee title t the Pyrpezty, the leasehold and he fee
title shall not merge unless Lender agrees to the merger in writing

10. Mortgage Insurance. If Lender required Mortgage (Tasurance as a condition of
making the Loan, Borrower shall pay the premiums required to maintacn ilie Morigage Insurance
in cffeet. 1f, for any reason, the Mortgage lnsurance coverage required by lLender ceases (o be
available from (he mortgage insurer that previously provided such insurance-and Borrower was
required to make separately designated payments toward the premiwms for Mor(gage Insurance.
Borrower shall pay the premiums required (o obtain coverage substantially cquivient to the
Mortgage Insurance previously in cfflect, at a cost substaulially equivalent to tag”rost (o
Borrower of the Morigage Insurance previously in effect, from an alternaie mortgage fnzurer
sefected by Lender. If substantially equivalent Morigage Insurance coverage is not availahle,
Borrower shall continue to pay to Lender the amount of the separately designated payments that
were due when the insurance coverage ceased to be in effect. Lender will accept. use and retain
these payments as a non-refundable loss reserve in leu of Mortgage Insurance. Such loss
reserve shall be non-refundable. notwithstanding the fact that the Loan is ultimately paid in full.
and Lender shall not be required to pay Borrower any interest or earnings on such loss reserve.
Lender can no longer require loss reserve payments il Morigage Insurance coverage (in the

ILLINOIS-Single Family-Fannie Mac/Treddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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amount and for the period (hat Lender requires) provided by an insurer selected hy Lender again
becomes available, is obtained, and Lender requires separately designated payments toward the
premiums for Morigage Insurance. If Lender required Mortgage Insurance as a condition of
making the Loan and Borrower was required to make separately designated payments toward the
premiums for Mortgage Insurance, Borrower shall pay the premiums required to maintain
Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until the Lender's
requirement for Mortgage Insurance cnds in accordance with any written agreentent between
Borrower and Lender providing for such termination or until termination is required by
Appli‘avlc Law. Nothing in this Section 10 aflects Borrower's obligation to pay interest al the
rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for
certain losses it may incur if Borrower does not repay the Loan as agreed. Borrower is not a
party to the Mcriguge Insurance.

Mortgage’ insgrers evaluate their total risk on all such insurance in force from time to
time, and may enter ints agreements with other parties that share or modify their risk. or reduce
losses. These agreements are on lerms and conditions that are satisfactory to the mortgage
insurer and the other party (st parties) to these agreements. These agreements may require the
mortgage insurer to make paym¢nt using any source of funds that the morigage insurer may have
available (which may include funds sinained from Mortgage Inswance premiums;,

As a result of these agreeiie:ts, Lender, any purchaser of the Note. another insurer,
any reinsurer, any other entity, or any atftiate of any of the foregoing, may receive (directly or
indircctly) amounts that derive from (or migic-be characterized as) a portion of Borrower's
payments for Mortgage Insurance, in exchange for.sharing or modifying the mortgage insurer’s
risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share of
the insurer's risk in exchange for a share of the prerasiuirs paid to the insurer, the arrangement is
often termed "captive reinsurance.” Further:

(2) Any such agreements will not affect the amsnuts that Borrower has agreed to
pay for Mortgage Insurance, or any other terms of the Loan. Such agreements will not
increase the amount Borrower will owe for Mortgage Insuruzcs, and they will not entitle
Borrower to any refund.

(b) Any such agreements will not affect the rights Borroyer. has -if any- with
respect to the Mortgage Insurance under the Homeowners Protection Asi of 1998 or any
other law. These rights may include the right to receive certain disclosur<s, te-request and
obtain cancellation of the Mortgage Insurance, to have the Mortgage Insuraice ferminated
automatically, and/or to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Pragteds
are hereby assigned to and shall be paid to Lender.

ILLINOIS-Single Family-Fannie Mae/Ireddic Mac UNIFORM INSTRUMENT Form 3014 1/01
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If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration
or repair of the Property, if the restoration or repair is ecounmically feasible and Lender's
security is not lessened. During such repair and restoration period. Lender shall have the right
to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such
Property to ensure the work has been completed to Lender's satisfaction, provided that such
inspection shall be undertaken promptly. Lender may pay fot the repairs and restoration in a
single disbursement or in a series of progress payments as the work is completed.  Unless an
agreement is made in writing or Applicable Law requires inferest to be paid on such
Misc llzneous Proceeds. Lender shall not be required to pay Bocrower any interest or earnings
on such Miscellaneous Proceeds. If the restoration or repair is not cconomically feasible or
Lender's/sciurity would be lessened, the Miscellaneous Proceeds shall be applied to the sums
secured by /nis Sccurity Instrument. whether or not then due, with the excess if any. paid to
Borrower. Sucti-Miscellaneous Proceeds shall be applied in the otder provided [or in Section 2.

In the everd ol a toral taking, destruction, or loss in value of the Property. the
Miscellaneous Procesds shall be applied to the sums secured by (his Security Instrument,
whether or not then due, :vith the excess, if any, paid to Borrower.

In the event of a paitial taking, destruction, or loss in value of the Property in which
the fair market value of the Praperiy immediately before the pastial taking, destruction. or loss
in value is equal to or greater thap-tie amount of the sums secured by this Security Instrument
immediately before the partial taking, destruction, or loss in value. unless Borrower and Lender
otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the
amount of the Miscellaneous Proceeds multiplicd by the following fraction: {a) the total amount
of the sums secured immediately before the partial taking, desuuction, or less in value divided
by (b) the fair market value of the Property immediately before the partial taking. destruction, or
loss in value. Any balance shall be paid to Borrower

In the event of a partial taking, destruction, or'lous in value of the Property in which
the fair market value of the Property immediately before Uie-partial taking, destruction, or loss
in value is less than the amount of the sums secured immediaiely before the partial taking.
destruction, or loss in value, unless Borrower and Lender wtherwise agree in writing. the
Miscellaneous Proceeds shall be applied (o the sums secured by this'Secvrity Tistrument whether
or not the sums are then due.

If the Property is abandoned by Borrower, or if. after notice by lender to Borrower
that the Opposing Party (as defined in the next sentence) offers to make a award 10 settle a
claim for damiages, Borrower fails to respond to Lender within 30 days after the dat: the notice
is given, Lender is authorized o collect and apply the Miscellaneous Proceeds vther to
restoration ot repair of the Property or to the sums secured by this Security Instrument »hether
or not then due. "Opposing Parly” means the third party thal owes Borrower Misceliansous
Proceeds or the party against whom Borrower bas a right of aciion in regard 10 Miscellaneous
Proceeds.

[LLINOIS-Single Family-Fannic Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
(Page 11 of 18}
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Borrower shall be in default if any action or proceeding, whether civil or criminal, is
begun that, in Lender's judgment, could result in forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument.
Rorrower can cure such a default and, il acceleration has occurred, reinstate as provided in
Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender’s
judgment, precludes forfeiture of the Property or other material jmpairment of Lender's interest
in the Property or rights under this Security Instrument. The proceeds of any award or claim for
damages that are attributable to the impairment of Lender's interest in the Property are hereby
assigried #nd shall be paid to Lender.

%4 Miscellaneous Proceeds that are not applied to resieration or repair of the Property
shall be apolicd in the order provided for in Section 2.

12.Brtrrower Not Released; Forbearance By Lender Not a Waiver. [Fxtension of
the time for pavicent or modification of amortization of the sums secured by this Security
Instrument granted by Lender to Borrower or any Successor in Lnterest of Borrower shall not
operate (o relcase the Ldbility of Borrower or any Successors in foterest of Borrower. Lender
shall not be required to comnnience procecdings against any Successor in lnterest of Borrower or
to refuse to exiend time for payment or otherwise modify amortization of the sums secured by
this Security Instrument by reison of any demand made by the original Berrower or any
Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation Lander's acceptance of payments from third persons,
entities or Successors in Inlerest of Borresver or in amounts less (han the amount (hen due, shall
nol be a waiver of or preclude the exercise of 2ay right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound.
Borrower covenants and agrees that Borrower's sbligations and lability shall be joint and
several. However, any Borrower who co-signs this SeCisity Insteument but does nol execute the
Note {a "co-signer"): {a) is co-signing this Sccurity Ipstrament only to morlgage. grant and
convey the co-signer's interest in the Property under the termneot this Security Irstrument: (b) is
not personally obligated to pay the sums secured by this Securily” tustrument: and (c) agrees that
Lender and any other Borrower can agree to extend, :odify, forbear or make any
accommodations with regard (o the terms of this Security Instruméntor the Mote without the
co-signer's conset.

Subject to the provisions of Section 18, any Successer in [nterest af Borrower who
assumes Borrower's obligations under this Security [nstrument in writing,“and is_approved by
Lender, shall obtain all of Borrower's rights and benefits under this Security ‘nstrument,
Borrower shall not be released from Borrower's obligations andd liaility uncer this, Security
Instrument unless Lender agrees to such release in writing, The covenants and agreemants of
this Securily Instrument shall bind (cxcept as provided in Section 20) and benetit the sucsessars
and assigns of Lender.

[LLINOIS-Single Family-Yannie Mae/Freddic Mac UNTFORM INSTRUMENT Form 3014 1/01
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14. Loan Charges. Lender may charge Borrower fees for services performed in
connection with Borrower's default, for the purpose of protecting Lender's interest in the
Property and rights under this Sccurity Instrument, including, but not limited to, attorneys’ fees,
property inspection and valuation fecs. In regard to any other fees, the absence of express
authority in this Security Instrument to charge a specific fee o Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly
prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges. and that law is finally
interricied so that the interest or other loan charges collected ot to be collected in connection
with (he Loan excced the permitted limits, then: (a) any such loan charge shall be reduced by the
amouni nécessary to reduce the charge to the permitted limit; and (b) any sums already collected
from Borrowver which exceeded permitted limits will be refunded to Borrower. Lender may
choose to make th's refund by reducing the principal owed under the Note or by making a dircct
payment to Borrewe:, If a refund reduces principal, the reduction will be treated as a partial
prepayment without ary-prepayment charge (whether or not a prepayment charge is provided for
under the Note). Borrewer's acceptance of any such refund made by direct payment to
Borrower will constitute a waiver of any right of action Borrower might have arising out ol such
overcharge.

15. Notices, All Notices given by Borrower or Lender in connection with this
Security Instrument must be in writiig. Any notice to Borrower in connection with this Security
Instrument shall be deemed to have beer given to Borrower when mailed by first class mail or
when actually delivered to Borrower's notice zidress if sent by other means. Notice to any one
Borrower shall constitute notice (o all Borrowers unless Applicable Law expressly requires
otherwise. The nolice address shall be the Property-Address nnless Borrower has designated a
substitute notice address by notice to Lender. Bafrower shall promptly notify Lender of
Borrower's change of address.  If Lender specilies a precedure for reporting Borrower’s change
of address, then Borrower shall only report a change/of address through that specified
procedure. There may be only one designated notice address qinder this Security Insirument al
any one time.  Any notice to Lender shall be given by delivesdnig it or by mailing it by first
class mail to Lender's address stated herein unless Leader has desigiated another address by
totice to Borrower. Any notice in connection with this Security Instruiaeatshall not be deemed
to have been given to Lender until actually received by Lender. 1f any tiotice, required by this
Security Instrument is also required under Applicable Law, the Applicable Law requirement will
satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security/ipitrament
shall be governed by federal law and the law of the jurisdiction in which the Property is Jocated.
All rights and obligations contained in this Security Instrumen: are subject (o any requitcyients
and limitations of Applicable Law. Applicable Law might explicitly or implicidy allow (he
parties (o agree by contract or it might be silent, but such silence shall not be construed as a

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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prohibition against agreement by contract. In the event that any provision or clause of this
Security Instument or the Note conflicts with Applicable Law, such conflict shall not affect
other provisions of this Security Instrument or the Note which tan be given elfect without the
conllicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and
include corresponding neuter words or words of the feminine gender; (b} words in the singular
shall mean and include the plural and vice versa; and (c) the word "may" gives sole discretion
without any obligation to take any aciion.

17. Borrower's Copy. Borrower shall be given oue copy of the Note and of this
Securitv/Instrument.

{8) Transfer of the Property or a Beneficial Interest in Borrower. As used in this
Section 187" Tnterest in the Property" means any legal or beneficial interest in the Property,
including, butna! limited to, those beneficial interests transferred in a bond for deed, contract
Tor deed, installiien? sales contract or escrow agreement, the intent of which is the transler of
title by Borrower at 2 fucure date to a purchaser.

If all or any pard of the Property or any Interest in the Property is sold or {ransferred
(or if Borrower is nol a_satural person and a beneficial interest in Borrower is sold or
transferred) without Lender's vrioriwritten consent. Lender may require immediate payment in
full of all sums secured by this Secarity Instrument. However, this option shall not be exercised
by Lender if such exercise is prohitiwed by Applicable Law.

If Lender exercises this optioir, 7 ender shall give Bor:ower notice of acceleration. The
notice shall provide a period of not less thaw 30 days from the date the notice is given in
accordance with Section 15 within which Berrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sumis ptior (o the expiration of this period. Lender
may invoke any remedics permitled by this Security Tustrument without further notice or demand
on Borrower.

19. Borrower's Right to Reinstate After Acceieration. II" Borrower meets cerlain
conditions, Borrower shall have the right to have enforcenseny of (his Security Instrument
discontinued at any time prior to the earliest of: (a) five (ysmefore sale ol the Property
pursuant o any power of sale contained in this Security Instrument: (b) such other period as
Applicable Taw might specify for the termination of Borrower s right<o reinstaie; or {c} entry of
a judgment enforcing this Security [nstrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Security Instrument axd the Note as if no
acceleration had occurred: (b) cures any default of any other covenants or agreemeyits; (¢} pays
all expenses incurred in enforcing (his Security Instrument, ncluding, bur nog ited to.
reasonable attorneys' fees, property inspection and valuation fees, and other fees incureed-for the
purpose of protecting Lender's interest in the Property and rights under this Security Inseeusaent;
and (d) takes such action as Lender may rcasonably require to assure that Lender's interest ia the
Property and rights under this Security Instrument, and Borrower's obligation to pay the sums
secured by this Security Instrument, shall continue unchanged unless as otherwise provided
under Applicable Law. Lender may require that Borrower pay such reinstatement sums and
expenses in oue or more of the following forms, as selected by Lender: (a} cash; (b} money
order: {¢) centified check, bank check. treasurer’s check or cashier's check. provided any such
check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality or entity; or (d) Electronic Funds Transfer. Lipon reinstalement by Borrower.

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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this Security Instrument and obligations secured hereby shall remain fully effective as il no
acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a
partial interest in (he Note (together with this Securily Instrument} can be sold one or more
times without prior notice to Borrower. A sale might result in a change in the entity (known as
the "Loan Servicer"} that collects Periodic Payments due under the Note and this Security
Instrument and performs other mortgage loan servicing obligations under the Note. this Security
Instrurient, and Applicable Law. There also might be one or more changes of {he Loan Servicer
unrelated 2o a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given writien) notice of the change which will state the name and address of the new Loan
Scrvicer, the adiress (o which payments should be made and any other information RESPA
requires in conncetion with a notice of transfer of servicing. 1f the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan
servicing obligations i2-Borrower will remain with the Loan Servicer or be tansferred to a
successor Loan Servicer amd are not assumed by the Note purchaser unless otherwise provided
by the Note purchaser.

Neither Borrower nor Léndyr may commence, join, or be joined to any judicial action
(as either an individual Litigant or tie member of a class) that arises from the other party's
actions pursuant to this Security Instearacat or that alleges that the other party has hreached any
provision of, or any duty owed by reasopof, this Security Instrunient, untl such Borrower or
Lender has notified the other party (with such natice given in compliance with the requirements
of Section 15) of such alleged breach and afiorded the other party hereto a reasonable period
affer the giving of such notice to take corrective 2ction. If Applicable Law provides a time
period which must elapse before ceriain action can be daken, that time period will be deemed to
be reasonable for purposes of this paragraph. The notice o geceleration and opportunity to cure
given 1o Borrower pursuant to Section 22 and the notiCe /of acceleration given to Borrower
pursuant to Section 18 shail be deemed to satisfy the notice and”Upvortunity to take corrective
action provisions of this Section 20.

21. Hazardous Substances. As uscd in this Section 21" fa} "Hazardous Substances”
are those substances defined as toxic or hazardous substanves, potlviants, or wastes by
Environmental Law and the following substances: gasoline, kerosvne, other Jlammable or toxic
petroleum products, toxic pesticides and herbicides, volatile sobvents, marerials containing
ashestos or formaldehyde, and radioactive materials; (b) "Ensvircnmental Law' meens federal
laws and laws of the jurisdiction where the Property is located that relate to healinsafety or
environmental protection; () "Environmental Cleanup” includes any response action: pémedial
action, or removal action, as defined in Fnvironmental Law: and {d}) an "Envirotmerial
Condition” means a condition that can cause, contribute to, or otherwise (rigger—an
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage. or release of any
Havardous Substances. or threaten o release any Hazardous Substances, on or in the Property.
Borrower shall not do, nor allow anyone else to do, anything alfecting the Property (a) that is in
violation of any Environmental Law. (b} which creates an Fnvironmental Condition. or (c)
which, due to the presence. use, or release of a Hazardous Substance, creates a condition thal
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adversely affects the value of the Property. The preceding two sentences shall not apply to the
presence, use, or storage on the Property ol small quantities of Hazardous Substances that are
generally recognized o be appropriate 10 normal residential uses and to maintenance of the
Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of {a) any investigation, claim,
demand, lawsuii or other action by any governmental or regulatory agency or private party
involving the Property and any Hazardous Substance or Environmental Law of which Borrower
has actual knowledge, (b} amy Environmental Condition, including but pot limited to, any
spilliag) leaking, discharge, relcase or threat of release of any Hazardous Substance, and (c} any
condition- caused by the presence, use or release of a Hazardous Substance which adversely
affects tle value of the Property. If Borrower learns, or is nofified by any povernmental or
regulatery ufhority, or any private party, that any removal or other remediation of any
Hazardous Sudstince affecting the Property is necessary, Borrower shall promptly take all
necessary remedial 2ctions in accordance with Environmental 1.aw. Nothing herein shalf create
any obligation on Lerdzr for an Environmental Cleanup.

NON-UNIFORM QUVENANTS. Borrower and Lender further covenant and agree as
lollows:

72, Acceleration; Remcdics; Lender shall give notice to Borrower prior to
acceleration following Borrower's bro2ch of any covenant or agreement in this Security
Instrument (but not prior to acceleration vider Section 18 unless Applicabie Law provides
otherwise). The notice shall specify: (a) the default; (b) the action required to cure the
default; (c) a date, not less than 30 days froih tie date the notice is given to Borrower, by
which the default must be cured; and (d) that ‘ailgre to cure the default on or before the
date specified in the notice may result in acceleration «¢ the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sal of the Property. The notice shall
further inform Borrower of the right to reinstate after accoieration and the right to assert
in the foreclosure proceeding the non-existence of a default ‘or any other defense of
Borrower to acceleration and foreclosure. If the default is notcw ed on or before the date
specified in the notice, Lender at its option may require immedizte payment in full of all
sums secured by this Security Instrument without further demand ¢nd may foreclose this
Security Instrument by judicial proceeding. Lender shall be entitled to nollect all expenses
incurred in pursuing the remedies provided in this Section 22, including, bu¢ no limited to,
reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security [nstrum@erd, Lender
shall release this Security Instrument. Borrower shail pay any recordation costs. Lender-wmay
charge Borrower a fee for releasing this Security Instrument, but only if the fee is paid to a-tnird
party (or services rendered and the charging of the fee is permitted under Applicable Law.

74, Waiver of Homestead. In accordance with Illinois law, the Borrower herchy
releases and waives all rights under and by virtue of the Tllinois fiomestead exemplion laws.

5. Placement of Collateral Protection Insurance. Unless Borrower provides Lender
with evidence of (he insurance coverage required by Borrower's agreement with Lender, Lender
may purchiase insurance at Borrower's expense to protect Lender's interests in Borrower's
collateral. This insurance may. bul need not, protect Borrower's intercsts. The coverage that
Lender purchases may not pay any clain that Borrower makes or any claim that is made
ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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against Borrower in connection with the collateral. Borrower may later cancel any insurance
purchased by Lender, but only after providing Lender with evidence that Borrewer has obtained
insurance as required by Borrower’s and Lender's agreement. 1f Lender purchases insurance for
the collateral, Borrower will be responsible for the costs of that insurance, including interest and
any other charges Lender may impose in connection with the placement of the insurance, until
the effective date of the cancellation or expiration or the insurance. The costs of the insurance
may be added to Borrower's total outstanding balance or obligation. The costs of the insurance
may be more than the cost of insurance Borrower may be able to obtain o jts own.

BY SIGNING. BELOW, Borrower accepts amd agrees i the terms and covenants
contained in this Security-Instrument and in any Rider exccuted by Borrower and recorded with
it.

//ﬂ/ . ,'/'ﬂ .‘i
- A _
L pdeed Y (e ea (Seal
BERNICE G CARUSCO -Borrower

(Seal
-Borrower

{Seal
-Borrower

{Seal
Borrower

Witnesses:

ILLINOIS Single Family-Fannie Mac/Ireddie Mac UNIFORM INSTRUMENT Form 3014 1/01
G3014-17 (05/11) (Page 17 of [8)




1532146020 Page: 20 of 23

UNOFFICIAL COPY

INDIVIDUAL ACKNOWLEDGMENT
STATE OF ILLINOIS,

COUNTY OF C"@M‘“' | } SS
I, 'lf/L(. @'V’«éﬁi{;d‘-%--}%/wb , a4 Notary Public

in and for said county and state do hereby certify that
BERIICE G CARUSO , UNMARRIED

personally kndwe fo me to be the samc person(s} whose name(s) subscribed (o the foreguing
instrument, appeares hefore me this day in person, and acknowledged that she

signed and delivered ‘e said instrument as her free and voluntary act, for the uses
and purposcs therein set forsh.

Given under my hand and bfficial seal, this 12th J day of

N i / ; -
& / ‘7 //é NotAry Public f

§ Wy

My Commission Expires:

: OFFiCiaL SEAL
% JEANNE MCINTOSH
by

AP
NSNS

?‘k f "" “ STATE OF ILLINGIS
SR NG IHEXPIRES:06/05/13

e, QAAMRMW'_

NMLSR ID: 449042
NMLSR (1..0.) ID: 435769 (Tricia Brouwers)
Loan Originator:  Wintrust Mornigage, a division of Barrington Bank & Trust Co., N.A
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CONDOMINIUM RIDER

LOAN# 001267853
THIS CONDOMINIUM RIDER is made this 12th day of
November , 2015 _and is incorporated into and shall be

deemad o amend and supplement the Mortgage, Deed of Trust, or Security Decd (the "Security
Instrumea”) of the same date given by the undersigned (the "Borrower") to secute Borrower's
Mate to
Wintrust Meitasge, a division of Barrington Bank and Trust Co., N.A

(the
“Lender") of the’sarie date and covering the Property described in the Security Instrument and
located at:

14000 Waterbury Dr Unit 1001 Crestwood, IL 60445
[Property Address]

The Property includes a unit in, togetlies with an undivided intcrest in the common elements of,
a condominium project known as

WATERBURY OF CRESTWOQD

[Name of Condominixm Project]

(ihe "Condominium Project”). If the owners associatror o other entity which acts for the
Condominium Project (the "Owners Association”) holds title #5 property for the benefit or use
of its members or shareholders, the Property also includes Barrowver’s interest in the Owners
Associalion and the uses, proceeds and benefits of Borrower's intersst,

CONDOMINIUM COVENANTS. In addition to the covenan's and agreements made
in the Security Instrument, Borrower and Lender further covenant and agrec.as follows:

A. Condominium Obligations. Borrower shall perform all of “Hedrwer's
obligations under the Condominium Project's Constituent Documents. The "Coagtment
Documents” are the: (i) Declaration or any other document which creates. the
Condominium Project; (i) by-laws; (iii) code of regulations: and (iv) other equivalent
documents. Borrower shall promptly pay, when due. all dues and assessments imposed
pursuan( to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a
generally accepled insurance carrier, a "master” or "blanket” policy on the Condominium
Project which is satisfactory 10 Lender and which provides insurance coverage in the
amounts (including deductible levels), for the periods, and against loss by five, hazards
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included within the term "extended coverage,” and any other hazards, including. bul not
limited to, earthquakes and floods. from which Lender requires insurance, then: (i)
Lender waives the provision in Scction 3 for the Periodic Payment to Lender of the
vearly premium installments for property insurance on the Property: and (i) Borrower's
obligztion under Section 5 to maintain property insurance coverage on the Property is
deemed atisfied to the cxtent that the required coverage is provided by the Owners
Association policy.

What Lender requires as a condition of this waiver can change during the term
of the loan.

Borrower stiall give Lender prompt notice of any tapse in required property
insurance coverage pravided by the master or blanket policy.

In the event of a-distribution of property insurance proceeds in liew of restoration
or repair following a loss 1o ihe Property, whether to (he unit or to common elements,
any proceeds payable o Borroreer are hereby assigned and shall be paid t Lender for
application to the sums secured iy dve Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

C. Public Liability Insuraace.~2orrower shall take such actions as may be
reasonable to insure that the Owners Association maintains 4 public liability insurance
policy acceptable in form, amount. and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damapes, direct or
consequential, payable to Borrower in connection witany condemmation or other taking
of all or any part of the Property, whether of the unit ¢t of the common elemeats. or for
any conveyance in lieu of condemuation, arc hereby assignes-and shall be paid to Lender.
Such proceeds shall be applied by Lender to the sums secured by the Security Instrument
as provided in Seciion 11.

E. Lender's Prior Consent. Borrower shall not, except atter noiice to Lender
and with Lender's prior written consent, cither partition ot subdivde “the Property or
consent to: (i) the abandonment or termination of the Condeminium Frgject. except for
abandonment or termination required by law in the case of substantial destriiction by fire
or other casualty or in the case of a taking by condemmnativn or eminent donain: (. any
amendment (o any provision of the Constituent Documents if the provision is”fet the
express benefit of Lender; {iif) termination of professional management and assumntie:
of sell-management of the Owners Association; or (iv) any action which would have de
offect of rendering the public lability insurance coverage maintained by the Owners
Association unacceptable to Lender.
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F. Remedies. II Borrower does not pay condominium dues and assessments
when due, then Lender may pay them. Any amounts dishursed by Lender under this
paragraph F shall become additional debt of Borrower secured by the Sccurity
Testiument. Unless Borrower and Lender agree to other terins of payment, these amounts
shail hear interest from the date of disbursement as the Note rate and shall be payable,
with iditerest, upon notice from Lender to Borrower requesting payment.

BY SIGNING £HLOW, Borrower accepts and agrees to the terms and covenants contained in
this Condominiun: Rier.

//? a (-::! 2 ‘

A .. . './{’ i’ [ )

?_?i/_" [ i S~ AN W% 0 v {Seal)
BELWICE G CARUSO -Borrower

{Seal)
-Borrower

(Seal)
-Borrower

{Seal)
-Borrower
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