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MORTGAGE

MIND 100052550440771530

MERS Phone: 888-670.6377
DEFINITIONS

Words used in reultipie seetions of s document Are defized below and other words are defired in Sectiong 3, 11,
i3, 18, 26 and 21. Certain rules regarding the usage of words used in this document are also provided in Section 16.

(A} "Seceurity Tastrument” means this document, whieh isdated  NOVEMBER 2, 2018 , logether
with all Riders to this document,

(B) “"Borreweris RAJU P THAKKAR AND ARTI VPHARKAR, HUSBAND AND WIFE,
AS TENANTS BY THE ENTIRETY.

Borrower is the mortgager under this Secority Instrumnent,

{C} "MERS"is Morigage Flectronic Registration Systems, Tne. MERS is & separate corporation that i acting
solely a3 2 nominee for Lender and Lender's sucoessors snd assigns. MERS {s the piortpages under this Security
Instrament. MERS is organized and existing under the laws of Delaware, and has an addievs and telephone number
of P.0O. Box 2026, Flin, M1 48501-2026, tel, (888} 679-MERS.

D} "Lemder”is PROFESSIONAL MORTOAGE SCLUTICNS IKC

Lenderis a ILLINCIS CORPORATION organized
and existing wnder the laws of  TLLINOIS
Lender'saddress s 1776 LEGACY CIRC, 107, NADERVT LLE, TLLINOIS 60543

?

{£) "Note" means the peosissory noic signed by Borrowsr and dated NOVEMBER 2, 2015

The Note siates that Botrower owes Leader TWO HUNDEED THIRTY THOUSAND AND 00/100
Dollars (1.8, § 234, 0090.00 } plus merest.

Borrower bas promised to pay thiz debt in regular Peviodic Payments and to pay the debt in full not iater than

DECEMBER 1, 2045 .

(F) "Property” means the property that is deseribed below under the heading "Transfer of Rights in the Property ™

ILLINOIG--Single Family--Fannie Mae/Freddis Mac UNIEDRM INGTRUMENT - MERS Dociagic SR
Form 3014 14 Page 1 of 14
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{G} "Loan" means the debt evidenced by the Note, plus intevest, any prepayment charges and late charges due under
the Note, and ull sums due under this Security Instrument, plus interest,

{H} "Riders” means all Riders to this Security Insicument that are excouted by Borrower, The following Riders are
o be executed by Borrower [check box as applicable]:

! Adjustable Rate Rider B} Planned Unit Development Rider
{1 Balloon Rider [ Biweskiy Payment Rider

[ 1-4 Family Rider {1 Seeond Home Rider

1 Condominium Rider i1 Other(s) fspecify]

{f} "Appiicabie Lo means all controtling appiicable federal, state and local statutes, regulations, ordinances and
administrative rulss auborders {that have the effect of Taw) as weil as all apphicable final, non-appealable judicial.-
opinions. '
() "Community Asseciatio’s Dues, Fees, and Assessments” means ai] dues, fees, assessments and other charges
that are imposed on Borroves: o the Property by a condominium agsociation, homeowners association or similar
organization,

(K} "Hlecironic Funds Trasster” weansany transfer of funds, other than ¢ ransaction originated by check, draf,
of similer puper nstrument, which is in tiated through an electronio terminal, telephome mstrment, compuater, or
magnetic 1ape so 8 10 order, imstruct, or agthorize a financial instinution to debit or eredit an aceount. Suh term
meludes, bat is not limited to, point-of-sale trinstars, automated telier machine travsactions, ansfers initiated by
telephone, wire transfers, and automated ¢learinglic use transfers,

(L} VEscrow Itesms® means those tiems fhat are deseripeain Section 3.

(M} “Miscelianeous Proceeds” means any compensation, settlement, award of damages, or proceeds paid by any
third party {cther than insurance proceeds paid under the ovelages described in Section 3) for: {i) demape to, or
destruction of, the Property; (i) condenmation or other faking wr athor any part of the Property; (i) conveyance in
lizn of condemnation; or {iv} misrepresentations of, or onyssions o8 10, the value andior condition of the Property,
(M) "Morigage Insurance” means nsurance protecting Lender again ine ponpayment of, or defanlt on, the Loan,
() "Periodic Payment™ means the regularly scheduled amount due for ) principal and interes: ander the Neie,
plus {ii) anty amourss under Section 3 of this Seeurity Tstrument.

Py "RESPA" means the Real Estate Sestlemen: Procedures Act (H2 U500 52600 et seq.) and iis implementing
regulation, Regulation X (12 C.F R Part 1024), as they might be amended from dme o thme, of sy additional or
successor legislation of regolaton that governs the seme subject matier,  As useq incihis Senurity Instrument,
"RESPA" refers to all requirernents and restristivns that are imposed in regard to a "fedsiady eeloted mortgage loan®
even if the Loan does ot qualify as & "federafly related morigage loan” under RESPA.

(Q} "Successor in Interest of Borrowes" means any party that has wken title to the Property, winsoer or not that,
party has assuined Botrower's obligations under the Note and/or this Security Instrument,

TRANSFER OF RIGHTS IN THE PROFERTY

This Security Tnstramment seenres to Lender: (§) the repayment of the Loan, and all renewals, axtensicns and modificationg

of the Note; and (i} (he performance of Borrower's covenants and agreements wrder this Security Instrament and the Nate,

For this purpose, Borrower does hereby morlgage, srant and convey to MERS {solely 2s nominee for Lender and Lender's
i’J [ i v g LTy i } t

successors and assigns) and 1o the successors and assigns of MERS the following described property focafed i the

COUNTY of COOK :
FType of Recording Furisdiction] [Name of Recording Jurisdiction) ‘
ILLINCES-Singla Family -Faniie Mag/Freddie Mac UNIFORM iINSTRUMENT - MERS Bockagic ERmrms
Fomm 30814 4701 Pags 2 of 14
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"AS PER TITLE BOLICY®
AP.N.: 07-23-205-001-0000

which cirrently has the eddress of 1309 SAINT CLAIRE PL
RHEY
SCHAUMBEURG . Nhinois 60173-6184 ("Property Address™):
] [Zip Codel :

TOGETHER WITH &' ihe improvemenis now o hereafter erected on the property, and alf easements,
appurienances. and fixtures s or hereafter a part of the property.  All replacements and additions shali also be
covered by this Security Instrumend Al of the foregaing is referred to in this securicy Instrument as the " Property,
Berrower understands and agrees that M4 ERS hnlde only legai title to the interests granted by Berrower in this Security
Instrument, i, if necessary 10 comply v ith bw of castor, MERS (as nominee for Leneder and Lender's successors
andd assigns) has the right to exercise any Ut 2z of those interests, including, but not Hmited i, the right 1o foreciose
i sell the Proparty; end to wke any action requated of Lender including, bat not limited to, refeasing and canceling
this Security Instrument,

BORROWER COVENANTS that Borrower is lawliitly seised of the estate hereby conveyed and has the right
lo morigage, grant and convey the Property and that toe Property js unencumbered, except for encumbrances of
recard, Borrower warranis and will defend generally the titie 56 the Progerty against all claims and demands, subject
0 any encumbrances of record.

THIS SECURITY INSTRUMENT combines aniform covensate 500 national use and nogp-uniform covenans with
fimited variations by jurisdiction fo constifuie & vniform SECUTity ImSlrumu covering real praperty.

UNIFORM COVENANTS. Borrower and Lender covenan and agresas follows:

1. Payment of Principal, Interest, Eserow Ttems, Prepayment Charges and Late Charges. Borrower shall
pay when due the principal of, und interest on, the debr evidenced by the Note andany rrenayment charges sad fate
charges due under the Note, Borrower shall also pay funds for Escrow ftems prrsvant to Section 3. Payments dus
wnder the Note and this Seourity Instrument shall be mado m LS, currency. Howeve, if eny chesk or other
mstrument received by Lender as payient under the Note or this Security Instrament is returfed t Tender ynnaid,
Lender may require that any or alt subsequent paymenis dug tnder the Note and this Security Instoiinine be made in
one or mors of the following forms, as selected by Lender: () cash; (5) monay order; (=) ceriified cheok Aank check,
treasurer’s check or cashier's check, provided any such check s drawn upon an institution whose deposns 2l insurad
ty & federal agency, nstrumentality, or entity; or {d) Electronic Funds Transfer,

Payments are deemed received by Lender when received at the localion designated in the Note or at such other
lotation a5 may be designated by Lender in aceordance with the notice provisions in Secion 15, Lender may retim
any payment ot partial payment if the payment or partial peyments are lusul¥icient to bring the Loan current. Lender
Ingy dccept any paymeni or partial payroent msufficient to bring the Loan current, without waiver of any rights
bereunder or prejudice o its righis to refuse such payment or partial payments in the fature, but Lender is not
obligated to apply such payiments at the time such paymerds are accepted. If each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest ot unapplied funds. Lender way hold such snapplied fimds
until Borrower makes payent to bring the Loan current, 1f Borrower does not do so within a reasonsble noriod of
lime, Lender shall either apply such funds or return them to Borrower, if not applied earlier, such funds will be

ILUINOIS-Singis Family-—-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS HocHagle ERavms
Fomn 3014 /03 Page 3 of 14 W, tiacmagic. com
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applied to the outstanding principal balance under the Nole imroediately prior to foreclosure. Mo offset of claim
which Borrower might have now or in the future against Lender shali refisve Borrower from making payments due
under the Note and this Security Instrinent or performing the covenants and agreements sceored by this Secarisy
instrument,

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, ail pEYHEns
accepted and applied by Leuder shali be applied 1o the follewing order of priority: (a} interest due under the Note;
(b} principal due under the Note; {c) amounts due under Section 3. Such payments shall be apphed 1o sach Periodic
Fayment in the order in which it beearme due. Any remaining amounts ghali be appied first to late charges, second
w sty other amounts due vnder this security Insirument, and then to reduce the principal balance of the Note,

I Lender receives a payment from Borrower for 2 delinquent Periodic Payment which includes a suffipient
4mOURE t pay any late charge due, the payment may be applied to the delingnent payment and the late charge. If
maze than ong Periodic Paymen is outseanding, Lender may apply any payment received fom Borrower 1o the
repayment 07 the Periodic Pavinents if, and 1o the extent that, each payment cas be paid in full. To the extent that
BBy exoess existo‘afier the payment is apphicd to the fuil peyment of one or more Pertodic Payments, such excess may
be appied to anydat charges due. Voluntary prepayiments shall be applied first to any prepayment ch grges and then
a8 deseribed i the Mo, '

Any application of pryments, insurance proceeds, or Miscellaneous Proceeds to principel due under fhe Note
shall not extend or posipone Y due date, or change the amount, of the Periodic Payments,

3. Funds for Eserow Poiis. Borrower shall pay to Lender on the day Periodis Payments are due under the
Note, untit the Note is paid in Rl 3 som tthe "Funds™} w provide for payment of amounts due for- {a) taxes and
assessinents and other jtems which card aitain priority over this Security Instrument as 4 Hen or encumbrance oo the
Property; (b) leasehold payments o ground tends on the Property, if any; (c) premivms for any and afl insueance
required by Lander under Section 35 awd{dy Moytgage Insuranee premivrns, if any, or any sins payable by Bosrower.
fo Lender in lisu of the pavment of Mortgage hsutsace premiums in accordance with the provisions of Section 10,
These items are called "Escrow Irems.” At originaticrar at any time during the termn of flie Loan, Lender may require
that Comnumity Association Dues, Fees, and Assesstaents, 7 sy, be escrowed by Borrower, and such dues, feesand
assessments shall be an Bscrow Bremn, Borrower shall promptty furnish o Lender all notices of mounts to be paid
ander fiiy Section. Borrower shail pay Lender the Funds fov Eserow ltenss unless Lender waives Barrower's
obligation to pay the Funds for aay or all Escrow ftems. Lenderipsy waive Borrower's obiigation to pay to Lender
Funds for any or 2l Escrow ltems at any time. Any such walver may oy be in writi 8. Inthe event of such waiver,
Borrower shall pay directly, when and where paveble, the arnounts due far any Escrow ltems for which payment of
Funds has been waived by Lender and, if Lender requires, shafl furnish 1o Tenaer receipts evidensing such payment
within such time period as Lender may require. Borrower's obligation to makesodh payments and fo provide receipts
shall for ail purposes be deemed to be & covenant and agreement contaned i thil Jocurity Instrument, as the phrase
"covenant and agreement” is used in Section 9. If Borrower is abligated to pay Excrow ltems dirgetly, pursuanl to
a waiver, and Borrower fails to pay the amownt due for an Fsorow Trem, Lender may exreise its righis under Section
9 and pay such amount and Borrower shall then be obligated under Section ¢ to repay (o Dender any such amount.
Lender may revoke the waiver as to any or all Escrow Items at any time by & notice given in avordince with Section
15 and, upen such revocation, Rorrower shall pay 1o Lender all Funds, and in such armounts, that are then Tequired
under this Section 3.

Lender may, at asy time, colleet and hold Funds in an amount {a} sufficient {0 permit Lender to apply 41 Funds
at the time specified under RESPA, and {b} ot to exceed the maximum amount a lender can require UnderKESPA.
Lender shall estimate the amount of Funds due o the basis of current data and reasonable estimates of sxpendiniras
of feture Escrow Jrems or otherwise in accordance with Applicable Law,

The Funds shali be held in an institution whose deposits are insured by a federat agency, instrumentality, or
enfaty (inchuding Lender, if Lender is en institution whose deposits are so nsured) or in any Federal Homs Lesn
Bank. Lender shall apply the Funds to pay the Escrow Iterns ao later than the time specified under RESPA. Lender
shall not charge Borrower for holding and appiying the Funds, annuafly analyzing the escrow accouny, or verifying
the Escrow ltems, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Uniess an agreement is roade in writing ot Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can a gree

LLivDIE--Singie Family-Fannie Mae/Freddie Mag UNIFORM INSTRUMENT - MERS
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m wrting, however, that interest shail be paid on the Fonds, Lender shall give 10 Borrower, withour charge, an
annual accomnting of the Funds as required by RESPA

I there is a surplus of Funds heid in escrow, as defined under RESPA, Lender shall account 1o Borrower for
ke excess finds in aceordance with RESPA, Ifthere is a shortage of Funds held in escrow, as defined under RESPA,
Lender shail notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary o make
up the shortage in aceordance with RESPA, hut in no moee than 12 monthly payvments, I there js 3 deficiency of
Funds held in eserow, as defined under BESPA, Lender shall notify Borrower s required by RESPA, and Borrower
shall pay to Lender the amount necessary 1o make up the deficiency ia aceordance with RESPA, but in ne more than
12 monthly payreents.

Ugon paymient in fall of ail sums secured by this Security Instrurnent, Lender shall promptly refund 1o Borrower
any Funds held by Lender,

4. Charges; Licas. Borrower shall pay alt faxes, assessments, sharges, fines, and impositions attributable w
the Propertviwiiich can aitaiy priority over this Security ngtrument, leaselold payments or ground rents on the
Praperty, w any ‘and Community Association Dues, Fees, and Assessivients, if any. To the extent that (hese iterms
are Escrow Iems) Burrower shail pay them in the reanner provided in Section 3,

Borrower shal' promptly dischar #¢ any dien which has priority over this Security Instrument unless Borrower:
{a} agrees in writing to (he pavment of the obligation scoured by the lien in 2 manner acceptable to Lender, but only
so long s Borrower is perfirming sach agreement; (b} contests the lien in good faith by, or defends against
enforcement of the lien in, legal proceedings which in Lender's opinion operatc to prevent the enforcernent of the lien
while those proveedings are pending, wir only until such proceedings are concluded; or (¢) secures from the holder
of the lien an agreement satisfactorvto Lender subordinating the Hen to this Security Instrument.  If Lender
datermines that any pert of the Property 1 suljest to a Hen which can attain prionity over this Security [nstrumens,
Lender may pive Borrowsr a notice idesty g the len, Within 10 days of the date on which that notice is given,
Borrower shall siisfy the dien or take one or 1acie of the actions set forth above in this Section 4.

Lender may require Borrower to pay 3 one-ting sharge for a read estate tax verification and/or reporting service
used by Lender in connection with this Loan,

5. Property Insarance, Borrower shall kezp the improvernenis now existing or hereafter crected on the
Properiy insured against loss by fire, hazards Inchuded within 9% term "extendad coverage,” aud any other hazards
meluding, but not imited to, earthauakes and foods, for which Lerder reguires iusurance, This insurance shall be
mainiained in the amounts {irchunding deductivle levels) and for the periods that Lender requires. What Lender
Tequires pursuant 1o the preceding sentenses can ehangs during the term /e Loan, The insurance carrier providing
the insurance shall be chesen by Borrower subjeot to Lender's right to disupprive Dorrower' s choice, which right shall
not be exercised unreasonably. Lewder may require Borrower to pay, inconnestiog with this Loan, either: (a)a one-
tirne charge for flood zone determination, certification and tracking services; or (574 cne-time charge for fond zone
defermination and ceriification services and subsequent charges each time reraapgings o similar changes occur which
reasonably might affect such determination or certification, Boreower shall also be responsible for the paymest of
aniy fecs imposed by the Federal Emergency Management Agency in connestion with the zovigneof any fiood zone
flstermination resulting from an ohiection by Borrower.

H Borrower fails to nwaintain any of the coverages described aiove, Lender may obtain insiwane ceverage, at
Lender's option and Borrawer' s experse. Lender is under no obligation o purchase any particular tpoor amovnt
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Toftower s
equity in the Property, or ihe contents of the Property, against any risk, hazard or liability and might provide greater
or Jesser coverage than was previoasty in effect, Borrowaer acknowiedges that the cost of the insurance SOVErNZE s0
obtained roight significantly exceed fhie cost of insurance that Borrower could have oblained, Anty amournis dishursed
by Lender under this Seetion 5 shail become additional debl of Borrower secured by this Security nstrirwent, These
amounts shall bear interest at the Nole rate from the date of dishursement and ghall be payable, with such interes,
upon nonce from Lender o Rorvower requesting payment.

All insurance policies required by Lender and renewals of such policies shafl be subject to Lender's right i
disapprove such policies, shail inctude a standard mortgage clause, and shail name Lender as morigagee and/or as an
addiional foss payee. Lender shail have the right 0 hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give 1 Lender all receipts of paid premiums and resewal notices. 1¥ Borrower obtains agy

Boc¥aglc £3miss
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form of insurance coverage, not ofherwise required by Lender, for damage to, or destrustion of, the Property, such
policy shall include a siandard mortgage clause and shall name Lender as mortgagee and/or as an sdditional losg
payee,

it the event of loss, Borrower shall give prompt aotice to the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Utless Lender and Borrewer otherwise agree in writing, any
insurance proceeds, whether or not the underlying inserance was required by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender's SECurity is nof lessened,
During such repaiz and restoration period, Lender shall have the right fe hold such insuraice proceeds wotil Lender
hits had an opportunity 10 inspect such Property to ensure the work has been completed fo Lender's satisfaction,
provided fhat such inspection shall be undertaken prompily.  Lender way disburse proceeds for the repairs and
restoralion in 3 single payment or in a series of progress payments as the work is completed. Unless an agreement
is made in writing o Applicable Law requires witerest to be paid on such insurance proceeds, Lender shail not be
reguired to poy Dorrower any inierest or carnings on such procesds. Fees for public adjusters, or other third parties,
retained by Borrgwer shell not be paid out of the insmuranne proceeds andt shall be the sole obligation of Borrower.
It'the restoration of thpair is not economicaily feasible or Lender's security would be tessened, the msurance procesds
shall he applied to i woins secered by this Sesurity Fustrament, whether o not then due, with the excess, if any, paid
to Borrower, Such insigares proceeds shall be applied in the order provided for in Section 2.

It Borrower abandous e Property, Lendsr may fele, negetiate and settle any avaiiable insurance clain and
refated matters, 1€ Borrower dbes not respond within 30 days Lo a notive from Lender that the insurence carrjer hag
offered to sotile a olaim, then Lerder may negotiate and settle the cluim. The 30-day perind will begin when the
nohoe 15 given. In either evens, or f Yender acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (a} Borrower's rights (0 any insurance proceeds in an amcimni not to exceed the amonnts unpaid
onder the Note or this Security Instronent, ard () any other of Borrower' s rights (other than fae right o any refund
of uncarned premiums paid by Borrower) underal) insurance policies covering the Property, insofar s such rights
are applicable 1o the coverage of the Property. Lander may use the insurance procecds either io repair or restore the
Property er to pay amounts unpaid under the Note or thic seeurity Instrument, whether or et then due.

6 Oeccupancy. Borrower shall occupy, establish. and use the Property as Rorrower's principal residence
within 60 days afrer the execution of this Becurity Instrumen, and shail contings to vreupy the Property as Borrower' s
principal residence for at least ane year after the date of eccupaticy, nnless Lender otherwise sgrees i writing, which
tonsent shall not be wnreasosably withheld, or nnless exlenuating i instances exist wiich are beyend Borrower's
eopfrel,

7. Preservatien. Mainterance 2n6 Protection of the Property; Iospectiens, Borrower shall not destroy,
damage or impair the Property, alfow the Property to deferiorate or commit wiaié on the Property. Whether or not
Borrower is residing in the Property, Borrower shall mainiain the Property in Gidor to prevent the Property from
deteriorating or decreasing in value due to its condition. Usnless it is determined priseant to Section % that Iepair or
restoration is pot economically feasitle, Borrower shail promptly repair the Property if demaged to avoid further
detertoration or damage. If insurance or condemmation proceeds are paid in connestion wib damaee to, or the taking
of, the Preperty, Borrower shall te responsible for repairing or restoring the Property orly i€ Lender has releasad
proceeds for such purposes, Lender may dishurse preceeds for the repairs and restoration i a Stngie suyment or in
3 serizs of progress payments as the work is compieted. Tf the nsurance ¢r condemnation preceeds any rot sufficient
iG repair or resiore the Property, Borrowsr is not refieved of Borrowar's abligation for the completion ok repalr
or resteration.

Lender or its agent may mulce reasonable entrics upon and inspections of the Property. Ifit has reasonsble cause,
Lender ray inspect the milerior of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior o such an mterior inspection spesitying such reasonable casse

8  Borrower's Loan Application, Borrower shali be in defaudt if, during the Loan apphication process,
Borrewer or any persons or entities acting at the direction of Borrawer or with Borrower' s knowledge or consent gave
materiatly false, misleading, or naccurate information or statemenis o Lender (or failed 10 provide Lender with
materizt information) in connection with the Loan. Material representations include, but are not limited to,
representations conserning Borrower's occupancy of the Property as Borrower's principal residence.

ILLINOIS--Singte Family--Fannie Mae/Freddie Mac UNIFORM INSTHLMENT - MERS
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3. Protection of Lender's Interest jo the Property and Rights Under this Security Instrament. If (1)
Barrower fails to perform the coveriants and agreements contaned in this Seenrity mstrument, (b) there is 2 legal
proceeding that might significantly affoct Lender' s interest i the Froperty and/or rights under this Security Tnstrament
{such as a proceeding in bankruptcy, probate, for condemmation or forfeiture, for enforcement of 2 Jien which rmay
attain priority over this Security Instrument or 1o enforce laws or regulations), or (£} Borrewer has abandoned the
Praperty, then Lender may do and pay for whatever is reasunable of 4pPpTaprialE io protect Lender's interest in the
Property and rights under this Security Instrurserd, ncluding protecting and/or assessing the value of the Property,
dnd securing and/or repairing the Praperty. Lender's actions cen includde, but are not limited to: {a} paying any sums
secured by a fen which has priority over this Seeurity Instrument; (i) appearing in eowrt; and {c} paying reasonable
gtiorneys' fees o protect its interest in the Property and/or rights under this Secunity Instrument, including its seoured
posttion in & barkrupicy preceeding,  Securing the Property includes, but is not limited to, entering the Froperty to
rmake repairs, change locks, replace or board up doors and windoy s, drain water from pipes, elfminate building or”
other code vidladens or dangerous conditions, snd have utilities airned on of off Altbough Lender may take actios
under this Secnon 9, Lender does not have fo do so and i3 not under any duty or obligation to do so. T is agreed that
Lender incurs no/uability for not waking any or all actions authorized under this Section 8.

Any araounts flstrsed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument, Tliess amowns shall beay iiterest at the Note 1ate from the date of dishursement and shall be
payable, with such interesy vpun notice from Lender to Borrower requesting pavment. '

ff this Security Instromentis on a ieasehold, Borrower shali comply with ali the provisions of the lease,
Borrower shail aot surrender the lesdenold estate and interssts herein conveyed or erminate or canced the ground lzase.
Bostower shall not, withow fhe EXPTELS Wriiten consernd of Lender, alter or amend the ground fease. If Borrower
acquires f2e title to the Property, the leasehnll ang the fee title
in writing,

shali not merge uniess Lender agrees to the merger

. Mortgage Insurance, ¥ 1ender tequared Mortgage Insurance as 2 condition of makin % the Loan, Borrower
shall pay the premiurns required o maintin the wisvpage Insurance in effect, 1, for any reason, the Morigage
Insurance coverage required by Lender ceases o be availebie Som the morigage insurer that previcusly provided such
insurance and Borrower was teguired to make separaten: designated payments toward the preziums for Mortgage
Insurance, Borrower shall pay the premiurns required (o obtat, soverage subsiantially equivalent o the Mortgage
insurance previcasly in effect. at p cost substantially equivaledt 24 vhe cost io Borrower of the Morigage Insurance
previously in effect, from an aiternate morigage insurer selected bo'{ Under. 1 substaniially equivaien Morigage
Insurance coverage is not available, Borrower shall confinue to pay o Lender the amount of fae separately designated
Payments that were dug when the insurance coverage ceased to be in effect. Lender will #ccept, use and retain these
Payments as 4 non-refindable toss reserve in Hey of Martgage Insurance. Such ods reserve shall be non-refundable,
notwithstanding the fact that the Loan is sitimately paid iz fll, and Lender shall 100 he required 1o pay Borrower any
interest or carnings on such loss reserve. Lender can o longer require Joss reserve pavinenis if Morigage lnsurance
coverage (i the amoun! and for the period that Lender requives) provided by an insuer selected by Lender again
becomes available, is obtained, and Lender requires separately designated payments woward the premivms for
Mortgage Insurance. If Lendey required Morigage Tnserance as 4 condition of making the Lo ard Borrower wag
required to make separately designated payrments toward the premiums for Mortgage Tnsurance, Bolro @er shall pay
the premiums required i¢ maintain Mortgage Insurance in effect, or to provide 8 non-refimdable loss cFaRrve, il
Lender's requiremant for Mortgage Insurance ends in accordanee with any wrilten agreement between Barrswer and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this-Section
10 affects Borrower's obligation to pay mierest at the raie provided in the Note,

Mortgage Insurance reimburses Lender {or any entity that purchases the Mote} for certain loases it Ay inour
1 Borrower does not repay the Loan as agreed. Borrowel is not a party to the Mortgage Tusurance,

Morigage insurers evaluate their total risk on all such insuranee in force from time to time, and ndly enter inte
agreements with other parties fhat share or modify thedr risk, or reduce losses. These agreements are on terms and
conditions that are saisfactory fo the mortgage insurer and the other party (or pariics) to these agresments. Thege
AZTLCIEnES may require the morlgage nsurer io make Paymenis using any scurce of funds that the mortgage ingurer

ray have available {which may include funds obtained from Mortgage Insurance premivms).
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As a result of these agresments, Lender, any purchaser of the Note, another insurer, any remsorer, any other
catily, or any affiliate of any of the foregoing, may receive (direstly or indirectly) amcunts that derive from {or might
be characierized as) a portion of Borrower's payments tor Mortgage Insurance, in exchange for sharing or medifying
the morigage insurer's risk, or reducing losses. Ifsnch agreement provides that an affiliate of Lender takes a share
of the insurer’s risk in exchanse for & share of the preniims paid o the insurer, the arrangenent is often termed
“captive refosurance.” Further:

(3} Any such agreements will not affect the amonnts that Borrower has agreed (o pay for Morteage
Ensurance, or any other terms of the Loan. Such agreements will not lucrease the amount Borrower will swe
for Mortgage nsurance, and they will not entitle Borrewer o any refund.

(B8 Aay such agreements will not affoct the rights Borrower hag - if any - with respect o the Morigage
Insurance under the Homeowners Protection Act of 1998 or any other Jaw. These rights may include the right
to receive oertain disclosares, to request and obtain cancellation of the Mortgage Insurance, to have the
Mortgage Irsuiance terminated autgmatically, and/or to receive a refund of any Mertgage Insurance preraiums
that were uneariod af the fime of such canceliztion or termination.

. Assigniaernt of Miscellancons Proceeds; Forfeitare, Ali Miscellaneous Proceeds are | ereby assigned to
and shall be paid to Lerder.

I the Propesty is diniped, such Miscelianeous Proceeds shalibe applied to restoration or repair of the Property,
if the restoration or repair’ss seonomicaliy feasible and Lendar's security s pot lessened. During such repair and
restoration period, Lender shi have the right 1o hold such Misceflancous Proceeds until Lender ias had an -
OpRoriumity o inspect such Propendy i ensure the work has been completed 1o Lenders satisfaction, provided that
auch inspection shali be undertaicen prowgity, Lender may pay for the repairs and restoration in a single disbursament
0r it & sevics of pregress payments as the worl. is corupleted. Usless an agreement is made in writing or Applicable -
Law requires isferest to be paid on such Misecilneous Proceeds, Lender shall not be required to pay Borrower any
interast or sammings on such Miscellancous Fraceeds . If the restoration or repair is not econaically feasible or
Lender's security would be lessened, the Miscellatioras Proceeds shall be applied to the sums secured by this Security
nstrument, whether or not then dus, with the exeess, if 2y, paid to Bosrower. Such Miscelianeous Proceeds shall
be applied io the order provided for in Section 2. '

in the event of 2 joial taking, destraction, or loss in vabee of the Froperty, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether oz not the due, with the excess, if any, paid 1o
Borrower,

In the event of & partial taking, destruction, or foss in valye of 1k Property in wiich the fair market value of
the Property immediately hefore the partial taking, destruction, or loss in valde & eual to or greater than the amount
of the sums secursd by this Security Instrument irmediately before the partial tiging, destraction, or loss in valug,
unless Borrower and Lender atherwise agree in writng, the sums secured by this Leeurity Justrument shall be redused
by the amount of the Miscellanecus Proceeds multiptied by the following fraction: (@) the rotal amount of the sums
secured immediately before the partial taking, destruction, or [oss in value divided by (U} thodair market value of the
Property timmediately before the partial taking, destruction, or logs in valus, Ariy batance sLall h2.oaid to Borrower.

In the event of a partial taking, destruction, or loss in vahue of the Property in which th: falr market value of
the Property inumediately hefore the partial laking, destruction, or loss in valus is Tess than the amow Cof the sums
secured munediately before the partial taking, destruction, or loss in value, nuless Borrowes and Lerdor otherwise
agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrumser whether
0or 10t the swms are then due.

If the Property is abandonad by Borrower, or if, after notise by Lender lo Borrower that the Opposing Party {as
defined i the next sentence) offers to make en award to seftle s claim for dumages, Borrower fails o raspond to
Eender within 30 days after the date the notice is given, Lender is anthorized fo colleet and opply the Miscellaneous
Proceeds either to resioration or repair of the Property or to the sums sceured by this Secunity Instriynen!, whethey
or 0ot thea due. “Opposing Party” means the third party that Gwes Barrower Miscellateous Proceeds or the party
against whom Borcower has a right of action in vegard to Miscellaneous Proceeds.

Horrower shall be in default if any action or proceeding, whether civil or criminal, is begnn that, in Lender's
Judgment, could result in forfeiture of the Property or other material impairment of Lender's interest in the Property
or rights under this Security nstroment. Borrower can cure such 2 default and, if aceeleration has occurred, reinstate

LLINGIS-Bingls Family-—Fannie Mae/Freddie Mac UMIFORM NSTRUMENT - MERS Doclagle Efrms
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as provided in Section 19, by causing the action or proceeding to be dismissed with a ¢ iing thal, 19 Lender's
judgment, precludes forfeiiure of the Property or other material impairment of Lender' s interest in the Property or
vights under this Security Insirumem,  The proceeds of any sward or claim for damages that are atributable to the
imipairment of Lender' 5 interest in the Property are hereby assigned and shall be paid to Lender.

All Misesilapecus Proceeds that are net applied to restoration or repair of the Property shail be applied & the
otder provided for in Section 2.

1Z. Borrower Not Relensed; Forbegrance By Lender Not 2 Wailver. Fxtension of the time for payment or

modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor i Interest of Borrower shall not eperate § release the liability of Borrower or any Successors i Interast
of Borrower, Lender shall not be required to commence procecdings agaiost any Suceessor in Interest of Borrower
o fo refuse to extend time for pavment or otherwise modify amortization of the sums secured by this Security
Instrument by reason of any demand made oy the crigina! Borrowar or any Successors in Tnterest of Borrower, Any
forbearance by Lendor in exercising anty right o remedy incloding, without limitation, Lender's acceptance of
payments from 2ud persons, entities or Successors in Interest of Horrower of i amounts ess than the amount then
dug, shall not be & waiver of or preclude the excrcise of any right or rexnedy,

13. Jolat andGeveral Liability; Co-signers; Successors and Assigns Beund. Borrower covenants and agreas
that Borrower’s obligatitns and liability shall be joint and several. However, any Borrower whe co-signs this Security
Instrament but does not exécte the Note {a "co-signes” ) (a)is co-signing this Security Instrument only to mortgage,
grant and convey the co-signe™'s inferest in the Property under the terms of this Security Instrument; (b} is not
personally obligated  pay the susls teeured by tins Security Fustrurnent; and {e} agrees that Lender and any other
Borrower can agree to extend, modity, torbear or make any accommodations with regatd to the terms of this Secvrity
Instrument or the Note without the Co-gipner’ s consent,

Subject to the provisions of Section 4, any Suceessor in Interest of Borrower who assumes Borrowsy's
obligations under this Security Tneirument in v T and s approved by Lender, shell obtuin all of Borrower's rights
and benefits under this Secuity Bwtrument. Rorrov o shall not be released from Borrower's obligations and Liability
ander this Seourity Insirurment unless Lender agrees to secirlease i writivg. The covepants and agreemerts of this
Sceuriy Instrament shali bind {ex cept as provided in Seetiop 20} and benefit the successors and assi gus of Lender,

14, Lean Charges. Lender may charse Rorrower foes forservices performed in connection with Rorrower's
defanl, for the purpose of protecting Lender's interest in the ®énvety and rigits under this Security Instrument,
inchuding, but not limited to, attorneys’ fees, property inspection and vhiuation feeg. In regard 1o any other fess, the
absence of express authority in this Security Instrument to charge a spesific fe 1o Borrower shall not be eoastrued
as a prohibition on the charging of such fee. Lender may not charge fees that e expressly prokibited by this Security
instrument or by Agplicable Law.

I{ the Loan is subject to a law which sets maximum loan charges, and that fav s finally mterpreted so that the
interest or other loan charges collected or to e collected Iy comection with the Loar evceed the perinitted limits,
then: (a) any such loan charge shall be reduced by the amount necessary o reduce the char g% 10 the permitted hmit;
and (b} any sums already collected from Borrower which excesded permitted Hmits will &2 refimded o Borrower.
Lender may choose lo make this refund by reducin g the prinsipal owad under the Note or by me king a direct payment
to Borrower, If & refund reduces principal, the reduction will be treaied as a partial prepaypiert without any
prepayment charge (whether or not a prepayment ¢ arge is provided for under the Nete), Borrowes s enneptance of
any such refund made by direct payment to Borrower will constifute a waiver of any right of action Borvar e might
liave arising out of such overcharge.

ES. Notices, All notices given by Borrower or Lender in conection with shis Security Instrument must be in
wriling. Any notice to Borrower in conneelion with this Security Instrurnent shall be deerned o have been given in
Borrower whien maited by first class mail or when actualiy delivered io Borvower's notice address if sent by other
means. Notice i any one Borrower shall constilute notice 1o all Borrowers uniess Applicable Law expressly requires
otherwise. The notice address shall he the Property Address unless Borrower has designatzd a substinuie notiee
address by notice 0 Lender, Borrower shali promptly notify Lender of Borrower's changs of address. If Lender
specifies a procedure for reporting Borrower's change of address, then Bocrower shal only report a change of address
tirough that specified prosedure. There may be onily o designated noties address under this Seourity Instroment
at any one time. Auy notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's

HLLINGIS~Single Farmily--Fanni Maeriradae Mae URFCEM INSTRUMENT - MERS Pocseic S
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address seated berein unfess Lender has designated snother address by nolice to Borrower. Any notice it connestion
with this Security Insirument shail not be deemed to have baer: given o Lender uniil setuaily recetved by Lender.
If any notice required by this Security Instrument i5 alse required under Applicable Law, the Applicable Law
requiremerdt will satisfy the corresponding requirement under this Seeurity Instrument,

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governad by

federal law and the faw of the jurisdiction in which the Property is located.  All rights and abligations contained in

tis Security Instrument are subject to ary requirements and limitations of Applicable Law. Appliceble Law might
exphcitly or implicitly atiow the parties 1o agree by contract or it might be silent, but such silence shail not be

constried as a prohibition against agreement by contract, In the event that any provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Note which san be given effect withou! the conflicting provision,

As uged in this Security Instrument: {a} words of the masculing gender shalt mean and include cortesponding
neuter wordslor words of the feminine gender; (b) words in the singular shall mean and incl

LAY

nde the plural and vice
vaisa; and (o} thoword "may” gives sole discretion withow any obligation to take anv action.

17. Berrovier's Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

18, Trapsfor f ¢he Property or a Beneficial Interest in Borrower. Az used in this Section 12, "Turerest in
the Property” means anv fogal or beneficial interest in the Property, including, but not fimited to, those beneficial
nterests fransferred in a bond or deed, contract for deed, instaliment sales contraci Or escrow agreement, fhe infent
of which is the transfer of title =y Borrower at 2 future date to a purchaser,

Hall or any part of the Prepocty or any Interesi in the Property is sold ot transferred {or if Borrower is not a
minral person and & bepeficial intefes! m Rorrower is sold ar transferred) without Lender's prior written consent,
Lender may require immediate payment it fallinf all suins secured by this Security lustrurnsnt, However, this antion
shall not be exercised by Lender if such axera@e i prohibited by Appiicable Law,

if Lender exercises this option, Lender sieh give Borrower notice of acceleration. The notice shall provide a
period ofnot less than 30 days from the date the notica-s given in accordance with Section 15 within which Borrower
must pay all sums secured by this Seourity Insirament. 19 Bosrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by ibis Securily Instrument without further notice or demand
on Borrower,

i9. Borrower's Right to Reinstate After Aeceleration. 1% rower [neets certain conditions, Borrower shail
have the right to have enforcement of this Security Tnsirument discentsined at any s prior to the earliest oft {a)
five days before sule of the Property pursuaat to Seodon 27 of thic Security Instrument; (b such other period as
Applicable Law might specily for the termination of Borrower' g right e reimslate; or (¢} entry of 8 judgment enforcing
this Security Tnstrument. Those conditions are fhat Borrower: (a) pays Lenderall sums which then would be due
under this Security Tnstrument and the Note ag if ne aceeleration had ocourred] (&) sures ary default of any other
Covenanis Or agreements; {c) pays all expenses incurred in enforing this Security Instrument, includieg, but not
limited to, reasonable attorneys' foes, property mspaction and valustion fees, and other fees incurred for the purpase
of protecting Lender's interest in the Property and rights wnder this Security Instrument; awu {d) takes such action as
Lender may reasonably require to assure fhat Lender's mierest in the Property and rights andec this Security
Instrusnen, and Borrewer's obligation to pay the sums secured by this Security Instrument, shali conupdeunchan gzd
uniess a5 otherwise provided under Appiicable Law. Lender may require that Borrower ey such refnsis oment sy
and expenses in one or more of the following furms, as selected by Lender: {a} cash; (1) money order, o Certified
check, bank check, treasurer' s check or cashier' s check, provided any such check is drawn PO 30 st whose

eposits are insured by a federal agency, instrumentality or entity; or {d) Electonic Funds Transfer, Lpon
reinstatement by Borrower, this Security Fostrument and chligations secured hereby shall remais Rully effective as if
nio acceteration had coctrred. However, this right 1o reinstate shall not apply in the case of aceeleration under Section I8

20, Sale of Note; Change of Loan Servicer: Notiee of Grievance, The Motz or 2 partia) inferest in the Note
{together with this Security [nstrument’ can be sold oue or more times without prior notive to Borrower, A sale i it
result in a change in the eatity (known a3 the "Loan servicer™) that collects Perindic Payments dus ander the Nole
and this Seourity Instrument and perforns other morigage ioan servicing obligetions under the Mote, this Security
Instrurmen, and Applicable Law. There also might be oue or more changes of the Loan Servicer unvelated to a sale
of the Note, If there is a change of the Loan Service i, Borrower will be given written notice of the chan e whicl will
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state the name and address of the new Loan Servicer, the address lo whick payrments should be made and any other
information RESPA requires i comection with a nofice of transfer of servicing, If the Note is s0id and thereafter
the Losn is serviced by & Loan Servicer other than the purchaser of the Note, the morigage 10an servicing obligations
to Borrower will remain with the Loan Servicer or he transferred to 4 successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser,

Neither Borrower nor Lender may commence, join, or be joinad to any judicial action (as either an individuat
litigant or the nember of aclass) that arises from the other party’s actions pursuant to this Security Instrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Secutity Tnstiment,
until such Borrower or Lender has notified the oiher party (with such notice given in compiance with the requirernents
of Section 15} of such aileged breach and afforded the other party hereto a ressonable period afier the giving of such
notice to take corcecuve sction, If Applicable Law provides a fime period which rmust elapse before cortain sction
can be taken, that time period will be deemed to be reasonable for purposes of this paragraph,  The natice of
acceleration (na opportumity to cure given to Borrower pursuant to Section 22 and the noties of aceeleration given
to Borrower puriant to Section 1% shall bs deemed io satisfy the notice and opporiunty to tale corrective action
provisiens of this Seltion 24,

21, Hazardous Substances. As nsed in this Section 21: {(a) "Hazardous Substances™ are those substances
defined as toxic or haza'doys substances, poliutants, or wastes by Eavironmental Law and the following substances:
gasoline, Kerosens, other famisable or foxic petrolevm products. toxic pesticides and herbicides, volatile solvents,
materials conainmmg ashestos or ormmaldelyde, and radicactive matetials; (b} "Environmental Law® nsans federal
laws and aws of the jurisdiciion wherothe Property is located that relate to heatih, safety or environmental profection:
(¢} "Environmental Cleanup” Inclads anv response action, remedial action, or removal action, as defined in
Eavironmental Law: ond {1 an "Eavircameital Condition™ means a condition that can cause, contribute to, or
otherwise trigger an Environmental Cleant i}

Borrower shalf not canse or permit the presence, nie, disposal, siorage, or release of any Hazardous Subsiances,
or threaten to release any Hazardous Substances, 504 the Property. Borrower shall not do, nor allow anyone elsc
0 do, anything affecting the Property (a) that is in vigidon of any Envirenmentai Law, {b) which creaies an
Environmenia] Condition, or (e} which, due to the presence, use, o release of a Hazardons Substance, creates a
condition thal adversely affects the valug of the Property. ke preceding two sentences shall not apply o the
presence, ute, or sterage on the Property of small quantities of Bézardons Substances that are penerally recognized
o be appropriate to normal residential uses and to maienance o4 S Property {nchudin g but not limited to,
hazardous substances in consumar products).

Borrower shail promptly give Lender written notice of (a) any investiation, clim, de mand, fawsuit or other
action by auy governmenial of re gulatory agency or private party involvin g the Property and any Hazardous Substance
or Environmental Law of which Borrower has ac mal knowiedge, (b) any Envirendneris] Condition, including but not
bmited to, any spilling, feaking, discharge, release or thréat of release of any Hazgrious Substance, and (¢} any
condition cavsed by the presencs, use or release of a Hazardous Substance which adverselyaffocts the value of the
Property. Tf Borrower fearns, o is nofified by any governmental or regulatory autherity, or any private party, that
auy removal or other remediation of any Hazardous Substance affecting the Property is nece sary, Borrower shall
sroniptly take ail necessary remedial actions in accordance with Environmenial Law, Nothing heters <441 create any
obligation on Lender for an Envirommental Cleanup,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as folows:

12, Acceleration; Remedies. Lender shall give nolice to Beorrower prior to acceleration following
Barrower's breach of any covenant or agreement in this Sceurity Instrament (bt not prior to acceferation yndey
Section 18 unless Applicable Law provides etherwise), The netice shall speeify: {a} the default; (h) the action
vequived to cure the default; (&) a date, oot less than 3§ days from the date the notice is given to Barrower, hy
which the default must be cured; and {d} that faflure to core the defauit on or before the date specilied i the
notice may veswdt in sceelerution of the swms secured by this Security Instruroent, foreclosure by judicial
proceeding and sale of the Property. The notice shali further inform Borrower of the right {o reinstate after
acceleration and the right to assert in the foreclosure proceeding the nen-exisience of a default or any other
defense of Borrower 1o aceeleration and foreclosure. 1f the default s ot cured on or before the date specified
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in the netice, Lender at its oplion may require Inmsediate paymeat in full of ol sums secayed by this Security
Instrament without further demand and maty foreclese this Security Instrument by judicia} proceeding, Lender
shali be entitled to coltect 4R expenses incursed in pursuing the remedies provided in this Section 22, including,
bt not binited to, reasonabie attorneys’ fees and costs of title evidenee, .

23, Release. Upon payment of all suis secared by s Security Instrument, Lender shell release this Security
Instrumment. Borrower shail pay sy recordation costs. Lender may charge Borrower
Insrumment, but only if the fee i3 paid to a third party for services rendered and the
under Applicable Law.

24. Waiver of Homestead. In accordance with incis faw, the Bogr
under and by virtus of the Himels homestesd 2xemption ws,

25, Placement of Collaterat Protection Insurance, Unlesg Borrower provides Lender with evidence of the
HMISBIARCE Cov crage required by Borrower's agreement with Lender, Lender may purchase insurancs st Borrower's
SxpEse i prowect Lender' s interests in Borrower s collateral. This insurapes Ay,

a fee for refeasing this Security
charging of the fee is permitied

ower hereby refeases and waives ail rights

; but need not, protect Borrower's
imterests, the weverage that Lender purchases Tay net pay any claim that Borrower makes or any claim that is made
agamst Borrower i copnection with the ccliateral Borrower may later cancel any insurance putchased by Lender,
but only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement. 190 ender purchases insurance for the collateral, Borrower wili be responsible for the costs of
that inserance, including iricrvst and any other chiarges Lender may impose in connection with the placement of the
msurance, until the effective difeaf the cancellation or expiration of the insuratce. The cosis of the insurance may
be added to Borrower' s tota! Outstarding batance or obligation. The coss of the Insurance may be more than fhe cost
of insurance Borrowes may be ableioobiain on its own,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms

and covenants contained in this Securisy
Instrument and in any Rider executed by Borrower and recorded with it,

@%"'@“& é‘g (Seal) Ub U% Eﬁ\ \j/!q} (//&ﬁlu -~ (Seal}

RAJW‘"’.E’}?HXK?‘C?{‘?{ Borrower ARTI B THAKKAFE -Borrowey
(. {Seal; {Seal)
«Bo crower ~Borrower
......... {Seal} {Seai)
Pox srower -Borrower
Wiiness: Wiiness:

RLINGIS-Single Family--Farnie Maa/Freddie Mas UNIFORM NG TRUMENT - MRS Dociagic Sfrms
Form 3014 101 Page 13 of 14 WWW, BoCmagic. com



1532155111 Page: 15 of 23

UNOFFICIAL COPY

* {Space Below This Line For Acknawiedgmen]

State of 1L, INOT &
™, .
1 -
1 .
County of EUREGE U&L

\venber2 2018
The foregoing instrument waa acknowledged before me this ok Y M

by _ RAJU P THAKKAR AND ARTT R THREEAR

- ‘/;“!
-} et \‘ | l/? j
Vonnetfng o s sl 23 i | ‘
) Tuialvusl Dt A T i, i Q' : ﬂ JD/BQ,{ i{_&i iﬁL /
OFFICIAL 2eap \§ - R : . =
MELISSA b iy L Signature of Person Taking Acknowledgmefit
¥ . :“ciar‘yl Puviic - Sigte of lrajs £ \i \
My Somemission Expires yan 21, 2018 L S

Title

(Seal) werial Number, if any

boen Qriginator: Gyanerdra SRTVASTAVA, NALSR TD 287055 ,
Tean Criginator Ofanization: PROFESCIONR L MORITAGE SOLUTICNES ING, MMLSR 1D 237990

LLINGIS--Bingle Family-Fannie Mae/Fraddio Mao LNIEORM INETRUMENT - MERS Magic e
Farm 3074 1701 Page 14 of 14 Doctagic R

WWW, docmagic, o
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FIXED/ADJUSTABLE RATE RIDER
{LEE{)R One-Year Index (As Published InThe Wall Street Journaly - Rate Caps)

THIS FIXED/ADJUSTARLE RATE RIDER is made this  2nd day of NOVEMBER
2015 | and is incorporated inlo and shall be deemed to amend and supplement the Mortgape, Deed of
Trust, or Security Deed (the " Security Instrurnent™) of the same date given by the undersigned { Borrower”
to secure Borrower's Fixed/ Adjustable Rate Note {the "Note") 1o PROFPESSIONAL MORTGAGE
SOLUTIONS INC, AN JLLINCIS CORPORATION
{"LendCeV of the same date and covering the property described in the Secwrity Instrument and located at:

305 _SAINT CLAIRE PL, SCHAUMBURG, TLLINOIS 60173-61 83

[Froperty Address)

THE NOTE PROVDES FOR A CHANGE IN BORROWER'S FIXED INTEREST RATE
TG AN ADJUSTARLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT
BORROWER'S ADJUSTARLE INTEREST BATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM XATE BORROWER MUST PAY,

ADDITIONAL COVENANYS, (I addition to the covenams and agreerents made 1o the Security
Histrument, Borrower and Lender further covonvnt and agree as follows:

A ADJUSTABLE RATE AND MONTHUY PAYMENT CHANGES
The Note provides for an initial fixed interestvarsof 2.936 %. The Mo also provides
for & change in the initial fixed rate to an adjustable ftiesi raie, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A} Change Dates

the initial fixed interest rate T will pay will change io an adjus able interest rate on the first day of
DECEMBER, 2020 » and the adjustable imeresteate T will pay may change on
that day every 12ih month thereafter. The date on which my initial fixed interest rate changes io an
adiustablz inferest rate, and each date on whick my adjustatle inlerest rate could olimge, is called a *Change
Date,”

{8) The Index

Beginning with the first Change Date, my adjusiabie inferest rate will be based Ln av) Yadex, The
“lndex” is the average of interbank offered raics for ong-year U5, dollar-denominated Seposits i ihe
London market ("LIBOR"), as published in The Wal! Street Journal. The most recent Index figuleavailabie
as of the date 45 days before sach Change Dale is called the *Current Index.

I the Index is 0o longer available, the Note Holder will chooss & new index that is based upon
comparable wnformation, The Note Holder will give ms notice of this choice.

MULTISTATE FIXEDVADJUSTABLE RATE RIDER - W& Cne-Year LIBOR Boetbegle R
Single Family - Fannie Nag UNIFORM INSTRUMENT ) it Chrcraaie. com
Form 3187 &/01 Fage 1 of 4
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(€) Caleubation of Changes

Betore each Change Date, the Note Holder will calculate my new interest rate by adding
THO AND 25G/1000 perceniage points { 2,350 %) o the
Cuerent Index. The Note Holder will then ronnd the result of this addition o the nearest one-cighth of one
percentage point (0. 125%). Subject o fie fimits stated section #D} below, this rounded amount will be

Ny W interest rate ook the next Change Dae.

The Note Holder will then determine the armount of the monthly payiment that would be sufficient 1o
Tepay the wapaid principal that [ am expesied 1o owe at the Changs Date in full on the Maturity Date at my
new intersst rate in substantiaily equal payments. The result of this cateulation will be the new amount of
my monthly payment,

{D Limits on interest Rate Changes

Thiierest rate 1 am required to pay at the first Change Date will not be greater than
T /536 % or less than 2. 250 %, Thersafter, ray adjuaiable Inferest rate wiil RvEr
be inoreased oy dloreased on any single Change Date by more than fwo prcentage poinis from the rate of
nterest [ have oo paying fur the preceding 12 months. My inferest rate will never be greaier fhan

7,335 %

(£} Effective Dute of Changes

My new interest tale will-become effective on each Change Date. 1 will pay the amownt of my new
monthly payrent beginning on fefrat ranathly pavment date sfter the Change Date unti} fhe amount of iy
ronthly payroent changes again.

{F} Natice of Chunges

The Note Holder will deliver or naiivome 2 aotiee of any changes in my initial fised interest rate H
an adjustable inferest rate and of any chaoges.iany adinstable interest rate before the chitative date of any
change. The otice wili include the amount of i 7 montkly payment, any information required by law io he
given o nie snd also the title and ielephene numbe of L person who will answer any question [ may have
regarding the notice.

B TRANSFER OF THE PROPERTY OR A BENZECIAL INTEREST iN BORROWER
t. Until Borrower's initiat fixed interest rate changes toan adjustable interest rate ander the terms
stated {5 Section A above, Uniform Covenane 18 ot the Securiyy Instriemeat shall read as fol lows:

Transfer of the Preperty or a Beneficial Interest in Borrowes Az used in this Section
L&, "Interest in the Property” means any legal or beneficial interest in the visperty, including,
but not fimited to, those beneficial ins crests Fansfecred in e bond for deed, someact for deed,
instalirent sales confract or escrow agreemient, the intent of which is the trans'er of tite by
Borrower at a fature date 1o 2 purchaser.

H alt or any part of the Property or any nterest in the Property is sold or ransfreel for
if Borrower is not 3 natural person and 4 beneficis] niterest in Borrower is sold or transfelred
without Lender's prior written consent, Lender By require immediate payment in fall of &l
surms secured by this Security Instrument. However, this option shall not he exercised by
Lender if such exercise is prohibited by Applicable Law,

MULTISTATE FIXED/AD USTABLE, RATE RIDER - W3J One-vesr LIBOA Dockagic Commms
Single Family ~ Fannie Mae UNIFORM INSTRUMENT oy dgimagf.':. cc;;
Fomm 3187 8/04 Page 2 of 4
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if Lender exercises this option, Lender shail give Borrower notice of accel ceation. The

notice shall provide @ period of not fess then 30 d& ys from the date the votice is given in
accordance with Section 13 within which Borrower niost pay all sums secured by this Security
Tustrument, 1f Borrower fails to pay these soms prior to the expiration of this period, Lender
may invoke any remedies permitied by this Security Instrument without further notice or dernand
on Bostower,

2. When Borrower's initial fixed interest rate changss to an adjusiable inierest rawe ander the terms
stated i Section A above, Uniform Covenant 18 of the Security Instinmment described in Section B ahove
shail then cerse to be in effect, and the provisions of Uniform Covenat 18 of the Secarity Instrument shail
be amendud to read ag follows:

frinster of the Propevty or a Bepeficial Interest In Borrower, As used in this Section
L8, "lrtecali in the Property" mesns any legal or beneficial juterest in the Property, including,
but net fmaied 1o, those beneficial intercsts transferred in 1 bond for ded, contract for deed,
ingiallment suien vontract o escrow agresmnent, the imfent of which is fhe transfer of title by
Borrower at a futrs date to a purchaser,

If 2l or any part of the Property or any Iierest in the Fropesty is sold or transferred {or
if Borrower is not a natwsm: person and 2 beneficial interest in Borrower is sold or transferred)
withoot Lender's prior writtep iomseni, Lender may require imumnediate payment in fulf of all
sums secured by this Security Instoment. However, this option shall a0t be exercised by
Lender if such exercise is profibited by Applicable Law. Lander also siall 1ot exervise this
option ift (a} Borrower causes to be suoitted to Lender information reguired by Lender to
evakiate the intended transferce as if 4 rew loan were being made fo the transferes; and (b)
Lender reasonably determines that Lender' s s cutiy wiil not be impaired by the loan assumption
and that the risk of a breach of any covenar or agreenent in this Sceurity Instrument s
acceptable to Lender.

To the extent permitted by Applicable Law, Lender raay charge a reasonable fee as a
condition to Lender's consent to the loan assurtption.  Leddrt also nyay require the transferes
0 sigh: an assuraption agreement that s acceplable to Lender and that obligates the fransferee
o keep al) the promises and agreements made in the Nole and in this Security Instrument.
Borrower will continue 1o be oblipated under the Note and this Ser wity Instrument unjess
Lender refeases Borrewer in writing.

Il Lender exercises the option to require immediate payment in foll, Leuder shail give
Borrower motice of socelaration, The notice shall provide a period of not less than 30 days from
the date the netice is given s accordance with Section 1§ within witich Borrower mst nay af]
sums secured by this Secunty Instrument, ¥ Borrower fuils o pay these sems pried wothe
expiration of this period, Lender may invoke any remedies permitted by this Security Insirmnest
without further notice or demand on Borrower,

MULTISTATE FIXEADJUSTABLE RATE RIDER - WSJ One-Year LIBOR
Single Family - Fannie Mae UNIFORM INSTRUMENT
Form 3187 6701 Fage 5 of 4
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BY SIGNING BELOW, Borrower accapte aud agrees to

the terms and covenants contained in this
Fized/ Adjustable Rate Rider,

\_,1!. f}l{’\-y/{] {,L—'"> (Seal) L/i }Q Q‘aﬂv H

{Scal)
P@JJ(%“THXKMR Borrower ARTI B THAKKAR erowe*
L. {Seal) tSeal)
-B«}t rower -Borrower
...(\E‘,Eli\ (“3?(:1
iy FTower ~F§ormwe1
MULTISTATE FIXEDVADSUSTABLE RATE RIDER - WAJ Dne-Year LIBOA DocMeate €5
Single Family - Fannie Mas UNIFORM INSTRUMENT cltaglc &R

. www.docmagic, com
Form 3187 &/03 FPage 4 of 4 e &
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 2nd day of
NOVEMBEER, 2615 y aud is mcorporated nto and shail be de-aned to amend and

-~

supgiement the Mortgags, Deed of Trust, or Security Deed (the " Security Instrurpent™) of the same daie,
given by the undersigned (e I:ofmw;r"‘i w0 secure Borrower's Note 0 FROFESSIONAL
MORTGAGE SOLUTIONS INC o AN TLLINOLS CORPORATION

{the "Lender”) of the sume date and covering the Froperty descoibad in the Seewrity Instrument end located at:

1309 SAINT CLAIRE PL, SCHAUMBURG ; ILLINOIS €0173-6188
[Property Addrass]

The Braperty ineluses, but is not lmited to, & pareel of land wproved with a dwelling, together with other
such ')arceis and certuin common areas and facilities, as deseribed in
COVENANTSE, CONRITICNS AND RESTRICTIONS OF RECCRD

(the "Declaration”). The Property is » part of 2 plann’~d it development knowe as

MName of Plaoned Unit Develepae it

{the "PTIY"). The Property also inclodes Borrower's interest in the homeowners assoc iation or equivalent
entity owning or managing the commuon areas and facilities of the PIID {the"lwners Association”) and the
uses, benefits and proceeds of Borrower' s interest,

PUD COVENANTS, I addition to the covenaats and sgreements made in fla Security Instrument,
Borrower and Lender further covenant and agree as follows:

A PUD Dbiigaﬂaﬂs Borrower shail perform all of Bortower's obligations ander e PUD s
Constituent Documents. The "Constituent Documents” are the () Declaration; (i} articles of lncorporation,
trust instrument or any equivalent document which creates the Chwners Assaciation; and (1) any by-1aws or
other rules or regulations of the Owners Assoclation. Berrowes shall prompily pay, when due, all dues and
assessments bnposed pursuant 1o the Constitnent Documents.

8. Prcspe"ty insurance. Sclong as tlw Chwaers Association muaintains, with a geserally acceptad
insurance carrier, & "master” or "blanket” policy insuring the Property which is satisfas t f fa Lender and

MULTISTATE PUD RIDER-Singly Far ...y

Bockagic ERrms
Fafsﬂ!'-’ ’\flcseiFrer'd:e Mag UNIFORM INSTRUBMENT W;,‘,w.dg:mag,-c.,:am
Form 3180 1704 Page 1 of 3 ’
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which provides insurance coverags in the amounts {inchiding deductible levels), for the periods, and apaingt
loss by fire, hazards inchuded within the term “extended coverage,” and any other hazards, including, but
not limited to, earthquakes and floods, for which Lender requires instrance, then: (i) Lender waives the
provision in Sestion 3 for the Periodic Payment tc Lender of the yearty premiven installments for Hoperty
tnsurance on the Property; and {1} Bormower's chbligation ander Section $ to maintain property msurance
coverage o the Property is deemed satisfied o the exiond that the required coverage is provided by the
Crwmers Association policy.

What Lender requires as 2 condition of this waiver can change during the term of the foan,

Borrower shall give Lender prompt notice of a1y lapse in required property insurance Coverage provided
by the master or blanket policy.

{n thievent of o distribution of property insurance proceeds in few of restoration or repair following
a Josg 10 the Property, or lo common areas and facilities of the PUD, any proceeds payabls 1o Borrewer are
hereby ascigned and shall be puid to Lender. Lender shall apply the proceeds to the sume sscored by the
Security Insuminint, whether or not then dug, with the excess, ifany, nald 1o Borrower,

C. Public Lianiity Insurance, Borrower shall take such aclions as may be reasonable to insure
that the Owners Association maintains a public bability insurance policy acceptable in form, amount, and
exient of coverage to Lodder.

0. Condemnation. The proseeds of any award or claim for damages, direct or consequential,
payable 1o Borrower 1n cormection vith any condemnation or ofher taking of alt or any part of the Property
or the cormnon areas and facilities of the PUT, or for any conveyance in Hisy of condemnation, are hereby
assigned and shail be paid to Lender, Such pricveds shali be appiied by Lender to the sums secured by the
Security Instrument as provided in Section 13

E. Lender's Prior Consent. Borrower siall not, except after notice to Lender and with Lender's
prior wrilten consent, cither partifion or subdivide the sroperty of consent to: {1) the abandomment or
termination of the PUD, except for abandonment or fermirdiion required by law v the case of substantial
destruction by fire or other casualty or in the case of s taking by sundemnation or emsinent dowmais; {if) any
amendmient to any provision of the "Constiient Documents® it fhe provision is for the express henefi: of

Lender; (iii} termination of professional management and assarnption” of self-management of the Gwners

Association; or {iv) snv action which would have the effect of rexiceding the public iability mswance
coverage maintained by the Owners Association unacceptable to Lender,

F. Remedies. If Borrower does not pay PUTY dues and assessments when due then Lender may pay
thetn, Any amouts disbursed by Lender amder this paragraph F shall become sddional debt of Borrower
secwred vy the Security Instrument. Unless Borrower and Lender agree to other terms of o yment, these
amenels sital bear interest from the date of dishursernent at the Note rate and shall te payavie, with nterest, -
epon nodice from Lender to Borrower requesting payment,

MULTISTATE PUD RIDER-Single Family N Doctagle @3mms
¢ Maa/Fracdie Mac UNIFORM INSTRUMENT W, dacmagle . com
rer: 3150 1701 Page Z of 2 ’
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BY SIGNING BELOW, Borrower accepis and agrees to the termos and covenants contained in this PUD
Rider.

]

/ L -
(Seal) _(Jg{ﬁ - Q%"W%%(w
ARTY

Y 7 )
ey ds C*g

RASU-PTER

THEREERR -Borrower R THAKXAR -Borrower
A/ .. {8eal) . {Seal
-Borrower ~Borrower

o (B {Seal)

~Botrowor -Borrower

MULTISTATE FUD RIDER-Singie Family HocMagic P
Fannie MeelFreddie Mac UNIFORM INSTRUMENT V. Ao
Form 3158 1/ Fage 3 of 3
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EXHEBIT A:

LOT 107 IN PARK 5T CLAIRE UNIT 2, BEING A SUBDIVISION IN THE SOUTHWEST 1/4 OF SECTION 13, THE
NORTHEAST /4 OF SECTION 23 AND THE NORTHWEST 1/4 OF SECTION 24, ALL IN TOWNSHIP 41 NORTH,
RANGE 10 EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THERECF RECORDED
NOVEMBER 15, 19591 AS DOCUMENT 21603720, IN COOK COUNTY, 1LLINGIS.

FOR INFORMATION ONLY: 07-23-203-601-0000
1309 Saint Caire Place, Schaumburg 1L 60173



