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First Centennial Mortgage Corporation
ATTN: Final Document Department
2471 West Sullivan Road
Aurora, IL 60506

This instrument was prepared by:
First Centennizi n‘ortgage Corporation
2471 West Sullivar Road

Aurora, IL 60506
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MERS PHONE #: 1-888-679-6377

DEFINITIONS

Words used in multiple sections of this document are defined below and othar words are defined in Sections 3, 10, 12, 17,
19 and 21. Certain rules regarding the usage of wards used in this document aze aiso provided in Section 15.

(A} “Security instrument” means this document, which is daled November 5, 2075. together with alt Riders fo
this document.

(B} “Borrower” is BRIAN M KELLY AND CAROL A KELLY, HUSBAND AND WIFE!

Borrower is the morigagor under this Security Instrument.

{C) “MERS" is Mortgage Electronic Registration Systems, inc. MERS is a separate corporation that is acting solely as a
nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this Security Instrument.
MERS is organized and existing under the faws of Delaware, and has an address and telephone number of P.O. Box 2026,
Flint, MI 48501-20286, tel. (888) 679-MERS.

(D) “Lender” is First Centennial Mortgage Corporation.
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Lender is a Corporation, organized and existing
under the laws of Hlinois.

Lender's address is 2471 West Sullivan Road, Aurora, IL 60506

(E) "Note” means the promissory note signed by Borrower and dated November 5, 2015. The Note states that
Borrower owes Lender ONE HUNDRED NINETY EIGHT THOUSAND FOUR HUNDRED TWELVE AND NO/100* ~ **
R R R R E R R R EEEEEREE R EREREEEEREEEEEEEREEREEEEEEEEEEEEEEEJE}S] DO"BI’S(US $198,412‘00 )
plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in fuli not later
ihan December 2. 2045. :
(F} “Property” means the property that is described below under the heading “Transfer of Rights in the Property.”
{G) “Loan" means tha debt evidenced by the Note, plus interest, late charges due under the Note, and all sums due
under this Security instmment, plus interest.
(H) “Riders” means.al Fidars to this Security Instrument that are executed by Borrower. The following Riders are to
be execuled by Berrower [chezk box as applicable]:

Adjustable Rate Rider ' 1» | Condominium Rider Flanned Unit Development Rider

X Other{s) [specify]
Fixed Interest Rate Rider

{1} “Applicable Law” means all controllinig ~pplicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the'sifect of law) as well as all applicable final, non-appealable judicial
opinions,

(Jy "Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other charges that
are imposed on Borrower or the Property by a condominiam association, homeowners association or simitar organization.
{K) “Electronic Funds Transfer” means any transfer of funds, other than a transaction originated hy check, drafl, or
sirnilar paper instrument, which is initiated through an electronic terminal, ielephonic instrument, computer, or magnetic
tape so as to order, instruct, or authorize a financial institution to dzoil or credit an accouni. Such term includes, but is not
limited to, point-of-sale fransfers, automated teller machine transactizng, transfers initiated by telephone, wire transfers,
and automated clearinghouse transfers.

(L} "Escrow ltems” means those items that are described in Section 3.

{M) “Miscellaneous Proceeds” means any compensation, settlement, award of 2amages, or proceeds paid by any third
party (other than insurance proceeds paid under the coverages described in Sechor5).for; (i) damage to, or destruction
of. the Property; (i) condemnation or other taking of all or any part of the Property; (i) zorveyance in lieu of condemnation;
or (iv) misrepresentations of, or omissions as to, the value andfor condition of the Property.

(N} "Mortgage Insurance” means insurance protecting Lender against the nonpaymentof, or-default on, the Loan.

{O) “Periodic Payment” means the reqularly scheduled amount due for (i} principal and ir tere st under the Note, plus
(1) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Setflement Procedures Act (12 U.S.C. §2601 et seq.) and its impienanting regulation,
Regulation X (12 C.F.R. Part 1024}, as they might be amended from time to fime, or any additional or sucrzssor legistation
or regulation that governs the same subject matter. As used in this Security Instrument, “RESPA” refers to-all requirements
and resirictions that are imposed in regard to a "federally related mortgage loan” even if the Loan does not qualify as a
“federaliy related mortgage loan” under RESPA.

(Q) "Secretary” means the Secretary of the United States Depariment of Housing and Urban Develogment or his designee.
{R) “Successor in Interest of Borrower” means any party that has taken title to the Property, whether or not that party
has assumed Borrower's obligations under the Note and/or this Security Instrumnent.

TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrument secures to Lender: {i) the repayment of the Loan, and all renewals, extensions and modifica-
tians of the Note; and {ii} the performance of Borrower’s covenants and agreements under this Security Instrument and
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the Note. For this purpose, Borrower does hareby mortgage, grant and convey to MERS (sclely as nominee for Lender
and Lender's successors and assigns) and to the successors and assigns of MERS, with power of sale, the following
described property located in the COUNTY of Cook

[Type of Recording Jurisdiction] [Name of Recarding Jurisdiction]:

SEE ATTACHED LEGAL DESCRIPTION
APN #: 24-14-113-165-0000

which currently has the address of (10527 S Millard Ave, Chicago,
|Street] [City]
Hinois 60655 {“Property /addrizss™);
[Zin Code]

TOGETHER WITH all the improvements now o pareafter erected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. Al replacements and additions shall also be covered by this Security
instrument. All of the foregoing is referred to in this Security Instrument as the “Property.” Borrower understands and
agrees that MERS holds only legal title to the interests granted by Borrower in this Security Instrument, but, if necessary
to comply with law or custom, MERS (as nominee for Lender and Lender's successors and assigns) has the right: to
exercise any or all of those interests, including, but not limited to, fhe rioht to foreclose and selt the Property; and to take
any action required of Lender including, but not limited to, releasing ain¢’ canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbarad, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against o/l '¢laims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and nori-unifsrm covenants with limited
variations by jurisdiction o constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, interest, Escrow ltems, and Late Charges. Borrower shall pay when 42 the principal
of, and interest on. the dept evidenced by the Note and late charges due under the Note. Borrower shait also pay funds
for Escrow ltems pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in
U.S. currency. However, if any check or other instrument received by Lender as payment under the Note or this Security
inslrument is returned to Lender unpaid, Lender may require that any or all subseguent payments due under the Note
and this Security Instrument be made in one or more of the following forms, as selected by Lender; {a) cash; {b) money
order; (c) certified check, bank check, treasurer's check or cashier’s check, provided any such check is drawn upon an
instifution whose deposits are insured by a federal agency, instrumentality, or entity; or {d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 14. Lender may return any
paymentor partial payment if the payment or partial payments are insifficient to bring the Loan current. Lender may accept
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any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or prejudice
to s rights to refuse such payment or partial payments in the future, but Lender is not obligated 1o apply such payments
at the fime such payments are accepted. If each Periodic Payment is applied as of ils scheduled due date, then Lender
need not pay interest on unapplied funds. Lender may hold such unapplied funds until Berrower makes payment to bring
the Loan current. If Borrower does not do so wilhin a reasonable period of time, Lender shall either apply such funds or
return them to Borrower, If not applied eariier, such funds will be applied to the outstanding principal balance under the
Note immediately prior to foreclosure. No offset or claim which Botrower might have now or in the future against Lender
shall relieve Borrower from making payments due under the Note and this Security Instrument or performing the covenants
and agreements secured by this Securify Instrument.

2. Appilication of Payments or Proceeds. Except as otherwise described in this Section 2, all payments accepted
and applied by Lender shali be applied in the following order of priority:

First, to the Mortgage Insurance premiums to be paid by Lender to the Secrelary or the monthiy charge by the Sec-
retary instead «rth2: monthly mortgage insurance premiums;

Second, to any taxes, special assessments, leasehold payments or ground rents, and fire, flood and other hazard
insurance premiums. ps required,

Third, 1o interest fue under the Note;

Fourth, to amortization ¢f the principal of the Note; and,

Fifth, to tate charges due uriazr the Note.

Any application of payments <iisurance proceeds, or Miscellaneous Proceeds to principal due under the Note shall
not extend or postpone the due date; o change the amount, of the Periodic Payments.

3. Funds for Escrow ltems. Borrower shall pay to Lender an the day Periodic Payments are due under the Note,
until the Nate is paid in full, a sum (the "Funis”) 1o provide for payment of amounts due for; (a) laxes and assessments and
other items which can attain priority over this-3zcurity Instrument as a lien or encumbrance on the Property; (b) leasehold
payments or ground rents on the Property, if any;iz) premiums for any and all insurance required by Lender under Section
5; and {d) Mortgage Insurance premiums, to be paidw Lender o the Secretary or the monthly charge by the Secretary
instead of the monthly Morigage Insurarce premiums. Thesa.items are calfed "Escrow ltems.” At origination or at any time
during the term of the Loan, Lender may require that Cemmunity Association Dues, Fees, and Assessments, if any, be
escrowed by Botrower, and such dues, fees and assessmen's shall be an Escrow ltem. Borrower shall promptty furnish to
Lender all notices of amounts to be paid under this Section, Borrower shall pay Lender the Funds for Escrow ltems unless
Lender watves Borrawer’s obligation fo pay the Funds for any or allZsrrow ltems. Lender may waive Borrower's obligation
to pay to Lender Funds for any or ali Escrow ltems at any time. Any sucn wvaiver may only be in writing. In the event of such
waiver, Borrower shall pay directly, when and where payable, the amguiiis due-for any Escrow ltems for which payment of
Funds has been waived by Lender and, if Lender reguires, shall furnish to Le nder receipts evidencing such payment within
such time period as Lender may require. Borrower's obligation to make such payments and to provide receipts shall for all
purposes be deemed o be a covenant and agreement contained in this Security \nstrurmant, as the phrase “covenant and
agreement” is used in Section 9. If Borrower is obligated to pay Escrow Iltems directly, parsuant to a waiver, and Borrower
fails to pay the amount due for an Escrow ltem, Lender may exercise its rights under Section 9 and pay such amount and
Borrower shali then be obligated under Section 9 to repay to Lender any such amount. Lenuer mav revoke the waiver as to
any or all Escrow Items at any time by a nofice given in accordance with Section 14 and, upoi surh.revocation, Borrower
shall pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender t5 apply the Funds at
the time specified under RESPA, and (b) not to exceed the maximum amount a lender can reguire undar®ESPA. Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of experditures of future
Escrow ltems or gtherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose depasits are insured by a federal agency, instrumentality, or entity
{including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender shall
apply the Funds to pay the Escrow ftems no later than the time specified under RESPA. Lender shall not charge Borrower
for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow ltems, unless Lender
pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is
made in writing ar Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on
the Funds. Lender shall give to Borrower. without charge, an annual accounting of the Funds as required by RESPA.

ILLINOIS - Single Family — Fannie MaefFreddie Mac UNIFORM INSTRUMENT  Form 3014 1/01 6;4[:; (‘]ﬂ L P
Modified for FHA 92014 (HUD Handbook 4000.1} Initials: * - T/
Ellie Mae, inc, Page 4 of 12 ILEFHA1SDE 0915

ILEDEDL
11/02/2015 03:03 PM P3T

i L ARt B RE —  BAemL hL  TE e T T T FCA IR0 SIS RET e



1532156135 Page: 6 of 15

UNOFFICIAL COPY

LOAN #: 1815092014

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA. [f there is a shortage of Funds held in escrow, as defined under RESPA, Lender
shail notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
shortage in accordance with RESPA, butin ne more than 12 monthly payments. If there is a deficiency of Funds held in
escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender
the amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly payments,

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the Property, if
any. and Community Association Dues, Fees, and Assessments, if any. To the extent that these items are Escrow ltems,
Borrower shali p2y them in the manner provided in Section 3.

Borrower shal® promptly discharge any lien which has priority over this Security Insirument unless Borrower:
(@) agrees in writing 1o the payment of the obligation secured by the lien in a manner acceptable to Lender, but only so
long as Borrower s nefarming such agreement; {b) contests the lien in good faith by, or defends against enforcement
of the lien in. legal prozesdings which in Lender's opinion eperate o prevent the enforcement of the lien while those
proceedings are pending, butanly until such praceedings are concluded; or (c) secures from the holder of the lien an
agresment satisfactory to Lendsr subordinating the lien to this Security Instrument. if Lender determines that any part of
the Property is subject to a lien wiCh can attain priority over this Security Instrument, Lender may give Borrower a notice
identifying the lien. Within 10 days of thiz date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in'this Section 4.

5. Property insurance, Borrower shail keep the improvemeants now existing or hereafter erected on the Property
insured against loss by fire, hazards included wiihin the term "extended coverage,” and any other kazards including, but
not limited to, earthquakes and floods, for whicii Lender requires insurance. This insurance shall be maintained in the
amounts (including deductible levels) and for the-priinds that Lender requires. What Lender requires pursuant to the
preceding sentences can change during the term of the fean. The insurance carrier providing the insurance shall be
chosen by Borrower subject to Lender’s right to disapprcve Borrower's choice, which right shalt not be exercised unrea-
sonably. Lender may require Borrower to pay, in connectior with this Loan, either: {a) a one-time charge for flood zone
determination, certification and tracking services; or (b) a one-time charge for flood zone determination and certification
services and subsequent charges each time remappings or similar £hanges occur which reasonably might affect such
determination or certification. Borrower shall also be responsible fothe payment of any fees imposed by the Federal
Emergency Management Agency in connection with the review of ariyiood zane determination resuiting from an objec-
tion by Borrower.

i Borrower fails {o maintain any of the coverages described above, Leridar may oblain insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purcheés any particular type or amount of
coverage. Therefore, such coverage shail cover Lender, but might or might not prewsct Borrower, Borrower's equity in
the Property, or the contents of the Property, against any risk, hazard or liability and rught provide greater or lesser
coverage than was previously in effect. Borrower acknowiedges that the cost of the insurance coverage so obtained
might significantly exceed the cost of insurance that Borrower could have obtained. Any anouns disbursed by Lender
under this Section 5 shall become additional debt of Borrower secured by this Security Instrarrint. These amounts
shall bear interest at the Note rate from the date of disbursement and shall be payable, with suchsrierest. upon notice
from Lender to Borrower requesting payment.

Allinsurance palicies required by Lender and renewals of such policies shall be subject to Lender's rignt to disapprove
such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an additional
loss payee. Lender shall have the right to hold the policies and renewal certificates. if Lender requires, Borrower shall
promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form of insurance
coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall include a
standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss payee.

in the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof
of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in wriling, any insurance pro-
ceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of the
Praperty, if the restoration or repair is economically feasible and Lender's security is not lessened. During such repair
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and restoration period, Lender shail have the right to hold such insurance proceeds until Lender has had an opportunity
to inspect such Property to ensure the work has been compieted to Lender’s satisfaction, provided that such inspection
shall be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out
of the insurance proceeds and shall be the sole abligation of Borrower. If the restoration or repair is not economically
feasible ar Lender's security would be fessened, the insurance proceeds shall be applied to the sums secured by this
Security Instrument, whether or not then due, with the excess. if any, paid to Borrower. Such insurance proceeds shall
be applied in the order provided for in Section 2.

if Borrower abandons the Property, Lender may file, negotiate and settle any available insurance ciaim and related
matters. If Borrower does not respond within 30 days to a notice from Lender that the' insurance carrier has offered to
settle a claim,Anae Lender may negotiate and settle the claim. The 30-day period will begin when the notice is given.
In either event, orir L ander acquires the Property under Section 24 or otherwise, Borrower hereby assigns to Lender
{a) Borrower's right( te 2ny insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this
Security Instrument, 2:1d (). any other of Borrower's rights {cther than the right to any refund of unearned premiums paid
by Bosrower) under all insuranze policies covering the Property, insofar as such rights are applicabie to the coverage of
the Praperty. Lender may use the insurance proceeds either to repair or restore the Property or {o pay amounts unpaid
under the Note or this Security Irstrument, whether or not then due.

6. Occupancy. Borrower shal’occupy. estabiish, and use the Property as Borrower's principal residence within
60 days after the execution of this Secunty Instrument and shali continue to accupy the Property as Borrower's principal
residence for at least one year after the de'e of occupancy, unless Lender determines that this requirement shall cause
undue hardship for the Borrower, or unless axtenuating circumstances exist which are beyond Borrower’s control.

7. Preservation, Maintenance and Prowccrion of the Property; Inspections. Borrower shall not destroy, damage
or impair the Property, allow the Property to detericrate or commit waste on the Property. Borrower shall maintain the Prop-
erty in order to prevent the Property from delerioraling or decreasing in value due to its condition. Unless it is determined
pursuant to Section 5 that repair or restoration is not econoniically feasible, Borrower shali promptly repair the Property
if damaged to avoid further deterioration or damage. if insurance or condemnation proceeds are paid in connection with
damage to the Property, Borrower shall be responsible for repaiiing or restoring the Property only if Lender has released
proceeds for such purposes. Lender may disburse proceeds for thesepairs and restoration in a single payment orin a series
of progress payments as the work is completed. If the insurance or condemnation proceeds are not sufficient to repair or
restore the Property, Borrower is not relieved of Borrower’s obligationfai the completion of such repair or restoration.

if condemnation: proceeds are paid in connection with the taking of the yroperty, Lender shall apply such proceeds to
the reduction of the indebtedness under the Note and this Security Instrument4irst to any delinguent amounts, and then
to payrment of principal. Any appiication of the proceeds to the principal shall notaztend or postpone the due date of the
manthly payments or change the amount of such payments.

Lender or its agent may make reascnable eniries upon and inspections of the Properiy. if it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Burrowsar notice at the time of or
prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application, Borrower shall be in default if, during the Loan applicatizn rccess, Borrower or
any persens or entities acting at the direction of Borrower or with Borrower’s knowledge or consent gewo materially false,
misieading, or inaccurate information or statements to Lender (or failed to provide Lender with materizi information) in
connection with the Loan. Material representations include, but are not limited to, representations concermg Borrower’s
occupancy of the Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If {a) Borrower
fails to perform the covenants and agreements contained in this Security Instrument, (b} there is a legal proceeding
that might significantly affect Lender's interest in the Property and/or rights under this Security Instrument {such as a
proceeding in bankruptey, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority over
this Security Instrument or to enforce laws or regulations), or {¢) Borrower has abandoned the Property, then Lender may
do and pay for whatever is reasonable or appropriate to protect Lender's interest in the Property and rights under this
Security Instrument, including protecting andfor assessing the value of the Property, and securing and/or repairing the
Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien which has priority
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over this Security Instrument; {b) appearing in court; and {¢) paying reasonable attorneys’ fees to protect its interest
in the Property and/or rights under this Security instrument, including its secured position in a bankruptcy proceeding.
Securing the Property includes, but is not limited to, entering the Property to make repairs, change locks, replace or
board up doors and windows, drain water from pipes, eliminate building or other code violations or dangerous conditions,
and have utiliies turned on or off. Although Lender may take action under this Section 9, Lender does not have to do so
and is not under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender under this Section @ shall become additicnal debt of Barrower secured by this
Security instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be pay-
able, with such interest, upon notice from Lender to Borrower requesting payment,

if this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. Borrower shall
not surrender theleasehold estate and interests herein conveyed or terminate or cancel the ground lease. Borrower shall
not, without the exuress written consent of Lender, alter or amend the ground lease. If Barrower acquires fee title to the
Property, the leassnold and the fee title shall not merge unless Lender agrees to the merger in writing.

10. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are herehy assigned to and
shall be paid to Lende:

i he Property is damaged, such Miscellaneous Proceeds shalt be applied to restoration or repair of the Property, if
the restoration or repair is econumically feasible and Lender’s security is not lessened. During such repair and restoration
pericd. Lender shall have the righ 40 hold such Miscellanecus Proceeds until Lender has had an opporlunity to inspect such
Property fo ensure the work has beencompleted to Lender's satisfaction, provided that such inspection shail be undertaken
promplly. Lender may pay for the repairsand restoration in a single disbursement or in a series of progress payments as the
work is completed. Unless an agreement is'maude in writing or Applicable Law requires interest to be paid on such Miscel-
laneous Proceeds, Lender shall not be required (o pay Borrower ary interest or eamings on such Miscellaneous Proceeds.
If the restoration or repair is not economically feaainie or Lender’s security would be iessenad, the Miscellaneous Proceeds
shall be applied to the sums secured by this Securitvinstrument, whether or not then due, with the excess, if any, paid to
Borrower. Such Miscellaneous Proceeds shall be appied inthe order provided for in Section 2.

tnthe event of a total taking, destruction, orloss in value ¢f the Property, the Miscellaneous Proceeds shall be applied
to the sums secured by this Security Instrument, whether on'ng! then due, with the excess, if any, paid to Borrower,

In the event of a partial taking, destruction, or loss in value Of the Property in which the fair market value of the Prop-
erty immediately before the partial taking, destruction, or loss in vaiue is equal to or greater than the amount of the sums
secured by this Security Instrument imrmediately before the partial weking, destruction, or ioss in value, unless Borrower
and Lender otherwise agree in writing, the sums secured by this Secusity Insirument shall be reduced by the amount of the
Miscellanecus Proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately before
the partial taking, destruction, or loss in value divided by {b} the fair market value-of the Property immediately before the
partial laking. destruction, or loss in value. Any balance shall ke paid to Borrowsr :

In the event of a partial taking, destruction, or loss in vaiue of the Property in which ¢ fair market value of the Property
immediately before the partial taking, destruction. or loss in value is less than the amount o the sums secured immediately
before the partial taking, destruction, or loss in value, urless Borrower and Lender otherwise 2gree in writing, the Miscel-
laneous Proceeds shall be applied to the sums secured by this Secunty Instrument whether o2 not the sums are then due.

I the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opriosing Party {as defined
in the next sentence) offers to make an award to settie a claim for damages, Borrower fails to resrond to Lender within
30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous-2Oueeds either to
restoration or repair of the Property or to the sums secured by this Security Instrument, whether or not thien due. “Oppos-
ing Party” means the third party that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a
right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender’s judgment,
coutd result in forfeiture of the Property or other material impairment of Lender’s interest in the Property or rights under this
Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in Section
18, by causing the action or proceeding to be dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of
the Property or other material impairment of Lender’s interest in the Property or rights under this Security Instrument. The
proceeds of any award or claim for damages that are attributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid o Lender.
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All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the order
provided for in Section 2.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modifica-
tion of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any Successor in
Interest of Borrower shall not operate to refease the liability of Borrower or any Successors in interest of Borrower. Lender
shall not be required to commence proceedings against any Successor in Interest of Borrower or to refuse to extend time
for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand
made by the original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any
right or remedy inctuding, without limitation. Lender’s acceptance of payments from third persons, entities or Successors
i1 Interest of Borrower or in amounts less than the amount then due, shail not be a waiver of or preclude the exercise of
any right or remedy.

12. Joint an Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower’s wbuigations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but dozs not execute the Note (a “co-signer”): (a2} is co-signing this Security Instrument only to mortgage,
grant and convey tte to-signer's interest in the Praperty under the terms of this Security instrument; (b) is not person-
ally obligated to pay M2 sums secured by this Security Instrument; and {c) agrees that Lender and any other Borrower
can agree to extend, mocify, farbear or make any accommedations with regard to the terms of this Security Instrument
or the Note without the co-sigrér’s consent.

Subject to the provisions of Zection 17, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Securnity Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and benefits
under this Security Instrument. Borrowe! shall not be released from Borrower’s obligations and fiability under this Security
Instrument unless Lender agrees to such Jelez se in writing. The covenants and agreements of this Security Instrument
shall bind (except as provided in Section 157 a0 henefit the successors and assigns of Lender. -

13. L.oan Charges. Lender may charge Boirmwer fees for services performed in connection with Borrower's default,
for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument, including, but not
limited to, attorneys’ fees, property inspection and valuation-fees. Lender may collect fees and charges authorized by the
Secretary. Lender may not charge fees that are expresily prohibited by this Security Instrument or by Applicable Law.

i the Loan is subject to a law which sets maximum foan charges, and that law is finally interpreted so that the interest
or oiher loan charges collected or to be collected in connectior with the Loan exceed the permitted limits, then: (a) any
such loan charge shall be reduced by the amount necessary to redics the charge to the permitted limit; and (b) any sums
already collected from Borrower which exceeded permitted limits wiit ke refunded ta Borrower. Lender may choose to
make this refund by reducing the principal owed under the Note or by’ makinz a direct payment to Borrower. If a refund
reduces principal, the reduction wil be treated as a partial prepayment with no changes in the due date or in the monthly
payment amaount unless the Note holder agrees in writing to those changes. Porrawer's acceptance of any such refund
made by direct payment to Borrower will constitute a waiver of any right of actionBorrower might have arising out of
such overcharge.

14. Notices. All notices given by Borrower or Lender in connection with this Security instrument must be in writing.
Any notice to Borrower in connection with this Security Instrument shall be deemed to have besagiven to Borrower when
mailed by first class mail or when actually delivered to Borrower’s notice address if sent by other means. Notice to any
one Borrower shall constitute notice to all Borrowers uniess Applicable Law expressly requires cinerwise. The notice
address shall be the Property Address unless Borrower has designated a substitute notice address by notice to Lender.
Borrower shall promptly notify Lender of Borrower’'s change of address. If Lender specifies a procedure for reporting
Borrower's change of address, then Borrower shall only report & change of address through that spetified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any notice to Lender
shall be given by delivering it or by mailing it by first class mail to Lender’s address stated herein unless Lender has
designated another address by notice to Borrower. Any notice in connection with this Security Instrument shall not be
deemed (o have been given to Lender until actually received by Lender. If any notice required by this Security Instrument
is also required under Applicable Law, the Applicable Law requirement will satisty the corresponding requirement under
this Security instrument,

15. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by federal
law and the law of the jurisdiction in which the Property is Jocated. All rights and obligations contained in this Security
Instrument are subject to any requirements and limitations of Appiicable Law. Applicable Law might explicitly or implicitly
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allow the parties to agree by contract or it might be silent, but such silence shall not be construed as a prohibition against
agreement by contract. In the event that any provision or clause of this Security Instrument or the Noie conflicts with
Applicable Law, such conflict shali not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding neuter
words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and
{c} the word “may” gives sole discretion without any obligation to take any action.

16. Borrower's Copy. Berrower shall be given one copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial interest in Borrower. As used in this Section 17, “Interest in the
Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests
transferred in a bond for deed, contract for deed, instaliment sales contract or escrow agreement, the intent of which
is the transfer of title by Borrower at a future date o a purchaser.

If all or any pa't of the Property or any Interest in the Property is sold or transferred {or if Borrower is not a natural
person and a benzncial interest in Borrower is sold or transferred) without Lender’s prior written consent, Lender may
require immediate pavment in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender il such exercise is prohibited by Applicable _aw.

If Lender exercises this uption, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days front the date the notice is given in accordance with Section 14 within which Borrower must pay
all sums secured by this Securi'~instrument. If Borrower fails to pay these sums prior to the expiration of this period,
Lender may invoke any remedies parmittad by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstat< After Acceleration. If Borrower meets certain conditions, Borrower shall have
the right to reinstatement of a mortgage. T!ose conditions are that Borrower: (a) pays Lender all sums which then wouid
be due under this Security Instrument and-theNote as if no acceleration had occurred; (b) cures any default of any
other covenants or agreements; (¢} pays all expenices incurred in enforcing this Security Instrument, including, but not
limited to, reasonable attorneys’ fees, property inspaction and valuation fees, and other fees incurred for the purpose
of prolecting Lender’s interest in the Property and rights.wnder this Security Instrument; and (d) takes such action as
Lender may reasonably require to assure that Lender's interest in the Property and rights under this Security Instru-
ment, and Borrower’s obligation to pay the sums secured by this Security Instrument, shall continue unchanged unless
as oftherwise provided under Applicable Law. However, Lendrr is not required to reinstate if: (i) Lender has accepted
reinstatement after the commencement of foreclosure proceeciigs within two years immediately preceding the com-
mencement of a current foreclasure proceedings; (i) reinstatement will preclude foreclosure on different grounds in the
future, or (jii) reinstatement will adversely affect the priority of the lien Created by this Security Instrument. Lender may
require that Borrower pay such reinstatement sums and expenses in one ¢r mota of the following forms, as selected by
Lender: (a} cash; (b) money order; {c) certified check, bank check, treasurer’s sheck or cashier's check, provided any
such check is drawn upon an institution whose deposits are insured by a federalGasncy, mstrumentality or entity; or
{d} Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrumént znd obligations secured hereby
shali remain fully effective as if no acceleration had occurred. However. this right to reingizte shall not apply in the case
of acceleration under Section 17.

16. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial \nter:stin the Note (fogether
with this Security Instrument) can be sold one or more times without prior notice to Borrower.A £aie might result in a
change in the entity (known as the "Loan Servicer”) that collects Periodic Payments due under the Note and this Security
Instrument and performs other mortgage loan servicing obligations under the Note, this Security Instrunsert and Applicable
Law. There aiso might be one or more changes of the Loan Servicer unrelated to a sale of the Note. If tiere is a change
of the Loan Servicer, Borrower will be given written notice of the change which will state the name and address of the new
Loan Servicer, the address to which payments should be made and any other information RESPA requires in connection
with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other than
the purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be
transferred to a successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the
Nole purchaser.

20. Borrower Not Third-Party Beneficiary to Contract of Insurance. Mortgage Insurance reimburses Lender (or
any entity that purchases the Note) for certain losses it may incur if Borrower does not repay the Loan as agreed. Bor-
rower acknowledgas and agrees that the Borrower is not a third party beneficiary to the contract of insurance between
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the Secretary and Lender, nor is Borrower entitled to enforce any agreement between Lender and the Secretary, unless
explicitly authorized to do so by Applicable Law.

21. Mazardous Substances. As used in this Section 21. {a) "Hazardous Substances” are those substances defined
as toxic or hazardous substances, pollutants, aor wastes by Environmental Law and the following substances: gasoline,
kerosene, other flammabie or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials con-
taining asbestos or formaldehyde, and radicactive materials; (b} “Environmental Law” means federat laws and laws of
the junisdiction where the Property is located that relate to health, safety or environmental protection; (¢) *Environmental
Cleanup” includes any response action, remedial action, or removal action, as defined in Environmental Law; and {d) an
“Environmental Condition” means a condition that can cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shal not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone eise
to do, anything affecting the Property (a} that is in violation of any Environmental Law, (b) which creates an Environ-
mental Conditisn,_or {¢) which, due to the presence, use, or release of a Hazardous Substance, creates a condition that
adversely affects thie value of the Property. The preceding two sentences shall not apply to the presence, use, or storage
on the Property of smad quantities of Hazardous Substances that are generally recognized to be appropriate to normal
residential uses and £ reaintenance of the Property (including, hut not limited to, hazardous substances in consumer
products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory Zgency or private party involving the Property and any Hazardous Substance or Environ-
mental Law of which Borrower has actval knowledge, (b} any Environmental Condition, including but not fimited to, any
spilling, leaking, discharge, release of tnieat of release of any Hazardous Substance, and (c) any condition caused by the
presence, use of release of a Hazardous Substance which adversely affects the value of the Property. If Borrower learns,
or is notified by any governmental or regulatery authority, or any private party, that any removal or other remediation of any
Hazardous Substance affecting the Property is nesessary, Borrower shall promptly take all necessary remedial actions in
accordance with Environmental Law. Nothing hereiri shall create any obligation on Lender for an Environmental Clearup.

22. Grounds for Acceleration of Debt.

(a) Default. Lender may, except as limited by reguiitions issued by the Secretary. in the case of payment defaults,

require immediate payment in full of all sums secured by this Security Instrument if;

(i) Borrower defaults by faiiing to pay in full any monthly payment required by this Security Instrument prior to or
on the due date of the next monthly payment, or

{ii} Borrower defaults by failing, for a period of thirty days, to pedform any other obligations contained in this Security
instrument

(b} Sale Without Credit Approval. Lender shall, if permittad by apjdicadlz law {including Sectiocn 341(d) of the

Garn-3t. Germain Depository Institutions Act of 1982, 12 U.$.C. 1701j-3{¢)}-and with the prior approval of the Sec-

retary, require immediate payment in full of all sums secured by this Securitythaisument if:

(i Allorpart of the Property, or a beneficial interest in a trust owning all or pari 7Fthe Property, is sold or otherwise
transferred (other than by devise or descent), and

{1} The Property is not occupied by the purchaser or grantee as his or her principai residgence, or the purchaser or
grantee does so occupy the Property but his or her credit has not been approved in eccordance with the require-
ments of the Secretary.

{cj No Waiver. If circumstances occur that would permit Lender to require immediate payment innui; but Lender does
not require such payments, Lender does not waive its rights with respect to subsequent events.
(d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will limit Lender’s
rights, in the case of payment defaults, to require immediate payment in full and foreclose if not paid. This Security
tnstrument does not authorize acceleration or foreclosure if not permitted by reguiations of the Secretary.
(e) Mortgage Not Insured. Borrower agrees that if this Security Instrument and the Note are not determined to be
eligible for insurance under the National Housing Act within 60 days from the date hereof, Lender may, at its option,
require immediate payment in fult of all sums secured by this Security Instrument. A written statement of any authorized
agent of the Secretary dated subsequent to 80 days from the date hereof, declining to insure this Security Instrument
and the Note, shall be deemed conclusive proof of such ineligibility. Notwithstanding the foregoing, this oplion may
nol be exercised by Lender when the unavailability of insurance is solely due to Lender's failure to remit a martgage
insurance premium to the Secretary.
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NON-UNIFORM COVENANTS. Borrower and Lender {further covenant and agree as follows:

23. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of
the Property. Borrower authorizes Lender or Lender’s agents to collect the rents and revenues and hereby directs each
tenant of the Property to pay the rents o Lender or Lender's agents. However, prior to Lender’s notice fo Borrower of
Borrower's breach of any covenant or agreement in the Security Instrument, Borrower shall collect and receive all rents
and revenues of the Property as trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an
absolute assignment and not an assignment for additicnal security only.

If Lender gives notice of breach o Borrower: (a) alt rents received by Borrower shall be held by Borrower as trusiee
for benefit of Lender only, to be applied to the sums secured by the Security Instrument; (b) Lender shall be entitled to
collect and receive all of the rents of the Property; and {¢) each tenant of the Property shall pay all rents due and unpaid
to Lender or Lender’s agent on Lender's written demand to the tenant. :

Borrower haz not executed any prior assignment of the rents and has not and will not perform any act that would
prevent Lende! frarn exercising its rights under this Section 23.

Lender shall rOf he required to enter upon, take control of or maintain the Property before or after giving notice of
breach to Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach. Any
application of rents skcll not cure or waive any default or invalidate any other right or remedy of Lender. This assignment
of rents of the Property stiajiterminate when the debt secured by the Security Instrument is paid in full

24. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or ao’cement in this Security Instrument (but not prior to acceleration under Section
17 uniess Applicable Law providrs otherwise). The notice shall specify: (a) the default; (b} the action required
to cure the default; (c) a date, not iess than 30 days from the date the notice is given to Borrower, by which the
default must be cured; and {d) that failrire 15 cure the defauit on or before the date specified in the notice may
result in acceleration of the sums secuicd Uy this Security Instrument, foreclosure by judicial proceeding and
sale of the Property. The notice shall furtherviiorm Borrower of the right to reinstate after acceleration and the
right to assert in the foreclosure proceeding tiir non-existence of a defauit or any other defense of Borrower
to acceleration and foreclosure. If the default is riot cured on or before the date specified in the notice, Lender
at its option may require immediate payment in full of all sums secured by this Security Instrument without
further demand and may foreclose this Security Instrunent by judicial proceeding. Lender shall be entitied to
collect all expenses incurred in pursuing the remedies previred in this Section 24, including, but not limited to,
reasonable attorneys’ fees and costs of title evidence.

lfthe Lender’s interest in this Security Instrument is held by tie Secretary and the Secretary requires immedi-
ate payment in full under Section 22, the Secretary may invoke theionjuticial power of sale provided in the Single
Family Mortgage Foreclosure Act of 1994 (“Act") (12 U.S.C. 3751 et seq., by requesting a foreclosure commissioner
designated under the Act to commence foreclosure and to sell the Properiy-as provided in the Act. Nothing in the
preceding sentence shall deprive the Secretary of any rights otherwise availalile to a Lender under this Section
24 or applicable law.

25. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee fur releasing this Security
Instrument, but only if the fee is paid to a third party for services randered and the charging of th. f2e is permitted under
Applicable Law.

26. Waiver of Homestead. In accordance with lllinos law, the Borrower hereby releases and waives all rights under
and by virtue of the illincis homestead exemption laws.

27. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidenceof the insurance
coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's expense to protect
Lender’s interests in Borrower’s collateral. This insurance may, but need not, protect Borrower's interests. The coverage
that Lender purchases may not pay any claim that Borrower makes or any claim that is made against Borrower in connec-
tion with the collateral. Borrower may later cancel any insurance purchased by Lender, but only after providing Lender with
evidence that Borrower has obtained insurance as required by Borrower's and Lender’s agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that insurance, including interest and any other
charges Lender may impose in connection with the placement of the insurance, until the effective date of the cancellation
or expiration of the insurance. The costs of the insurance may be added to Borrower’s total outstanding balance or obliga-
tion. The costs of the insurance may be more than the cost of insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Berrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

4 . L 515 (sea

BRIAN M KELLY J 777 DATE

L6l (J%w\ [ ‘ / L)/ / D (sea)

CAROL A KELLY . ) " DATE
‘\ .

State of ILLINOIS
County of COOK

—

The foregoing instrument was-acknowledged before me this | ’* > /\ ) {date)
by BRIAN M KELLY AND CAROL AMFLLY (name of person acknowledged).

el

" {Sigrtature ofPefson Taking Acknowledgement)

4

L.

"OFFICIAL SEAL" ‘J{J_‘f{‘ Ao Uﬁb\\h- (Title or Rank)
TIMOTHY J. ORYIZ ¥

Notary Public, State of lllinois {Serial Number, if any)
My Commission Evpires 03-27-2016 P

Lender: First Centennial Mortgage Corporation
NMLS ID: 132763

Loan Criginator: John Lindstrom

NMLS ID: 220857
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FIXED INTEREST RATE RIDER

THS Fixed Interest Rate Rider is made this 5th day of November, 2015 and is incorporated
inlo and shall be deemed to amend and supplement the Mortgage (the “Security Instrument”) of the same date given by
the undersigned (ihe *Borrower”) to secure Borrower's Note ta First Centennial Mortgage Corporation, a
Corporation

{the: "Lendaer”) of the same date and covering the Praperty desciibed in the Security Instrument and located at:

10620 S Millar< Ave
Chicago, IL 60653

Fixed interest &katc Rider COVENANT. In addition lo the covenants and agreements made in the Security
Instrument, Borrower anaderder further covenant and agree thal DEFINITION ( E - )Y of the Security Instrument is
deleted and replaced by the failowing:

{ E ). "Note” means the promissory note signed by Borrower and dated November 5, 2015.
The Note states that Borrower owss Lender ONE HUNDRED NINETY EIGHT THOUSAND FOUR HUNDRED

TWELVEANDNOI1OD*********' LR AR R R EREREREEEREER EEEREREE R BRI I N I I I SRR TR R Tt S

Dollars {U.S. $198,412.00 ) pius Interest at the rate of 4.000 %. Borrower has promised to pay
this deblin regular Periodic Payments and 17 pay.the debt in full not later than December 1, 2045,

BY SIGNING BELOW, Borrower accepts and agrees wa4ive terms and covenants contained in this Fixed Interest Rale

Fider.
/ . /44\' / / / 5;//5/ (Seal)

BRIAN M KELLY d J— ¥, DATE
011%‘3 (] Q’%j o | / / éSj/f;/ (Seal)
CAROL A KELLY ) T DATE

I - Fixed interast Rate Rider Initials: MU#
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ILIRRCONRLU
11/02/2015 03:03 PM PST
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Proper Title as an Agent for Chicago Title

Commitment Number: PT15_03906

EXHIBIT A
PROPERTY DESCRIPTION

The land referred to in this Commitment is described as follows:

THE SOUTH 38 FEET OF THE NORTH 110.5 FEET (EXCEPT THE WEST 133 FEET AND EXCEPT THE EAST
33 FEET) OF LOT 13 IN JS HOVLAND'S LAWNDALE AVENUE SUBDIVISION OF THAT PART OF THE
SOUTHEAST 1/4 OF THE NORTHWEST 1/4 OF SECTION 14, TOWNSHIP 37 NORTH, RANGE 13, LYING
SOUTH OF THi= NORTH 6 2/3 ACRES, IN COOK COUNTY, ILLINOIS.

PIN: 24-14-113-165-0300

ALTA Commitment

Exhibit A (PT15_03906 PFD/PT15_03906/17)



