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DEFINITIONS

Words uscd in multiple sections of this docuir@ut are defined below and other words are defined in Sections 3,
10, 12, 17, 19 and 21. Certain rules regarding e veage of words used in this document are also provided in
Scetion 15,

{A) "Security Instrument" means this document, wiiieli 13 dated October 29, 2015 , together with
all Riders to this document.

(B) "Borrower"is Gerardo Figuerod~and Iris Fiaueroa, nusband and wife

Borrower is the mortgagor under this Security Instrument.

(Cy "MERS"1s Mortgage Elcctronic Registration Systems, Inc. MERS is a separate corporation that is acting
solely as a nominee for Lender and Lender's successors and assigns, MERS is the mortgagee under this
Security Instrument, MERS is organized and existing under the laws of Delaware, and has an address
and telephone number of P.O. Box 2026, Flint, M1 48501-2026, tel. (888) 679-MERS.

(D) "Lender"is Quicken Loans Inc.

Lenderisa Corporation

3294370137
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{0} "Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (i1) any amounts under Section 3 of this Security Instrument,

(P) "RESPA"mcans the Real Tstate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.} and its
implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter, As
uscd in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in
regard to a "federally related mortgage loan" even if the Loan does not qualify as a "federally related
mortgage loan” under RESPA.

{Q) "Secretary”means the Sceretary of the United States Department of Housing and Urban Development or
his dosignee.

(R) "Successor i Interest of Borrower” means any party that has taken title to the Property, whether or not
that party hasassumed Borrower's obligations under the Nete and/or this Security Instrument,

TRANSFER OF RIGHTZ.IN THE PROPERTY

This Security Instrament securess to Lender: (1) the repayment of the Loan, and all renewals, extensions and
modificztions of the Note; and (i7y the performance of Borrower's covenants and agreements under this
Security Instrument and the Note “r'or this purpose, Borrower does hereby mortgage, grant and convey to
MERS (solely as nomince for Lender zud Lender's successors and assigns) and to the successors and assigns
of MERS, the following described propert-igeated in the

County of Cook

(Type of Recording Jurisdiction) {(Name of Recording Jurisdiction)

SEE EXHIBIT "A" ATTACHED HERETO ANU MADTA PART HEREOF.
SUBJECT TO COVENANTS OF RECOR[M

Parcel ID Number:18-03-216-046-0000 which currently has the addiess of
4148 Park Ave (Street)
Brookfield (City), Uinois 60513-1908 (Zip Code)

("Property Address™y:

+HA Mortgage With MERS-IL
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this Sceurity Instrument as the
"Property." Borrower understands and agrees that MERS holds only legal title to the intergsts granted by
Borrower in this Sceurity Instrument, but, if necessary to comply with law or custom, MERS (zs nominee for
Lender and Lender's successors and assigns) has the right: to exercise any or all of those interests, including,
but not limited to, the right to foreclese and sell the Property; and to take any action required of Lender
including, but not limited to, releasing and canceling this Sceurity Instrument,

BORROWLER COVENANTS that Borrower ts lawfully seised of the estate hereby conveyed and has the right
to mortgage: grant and convey the Property and that the Property is unencumbered, except for encumbrances
of record. Bortewer warrants and will defend generzlly the title to the Property against all ¢laims and
demands, subjeei w any encumbrances of record,

THIS SLCURITY INGTRUMENT combines uniform covenants for national use and non-uniform covenants
with limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTG. Borrower and Lender covenant and agree as follows:

1. Paymentof Principal,irteresi, Escrow ltems, and Late Charges. Borrower shall pay when due
the principal of, and interest ¢n, th=debt evidenced by the Note and late charges due under the Note,
Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments dug under the Note and
this Security Instrument shall be mace »1 U.S. currency. However, if any check or other instrument
received by Lender as payment under the Mote or this Security Instrument is retumed to Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security Instrument
be made in ong or more of the following forms,as s:lected by Lender: (a) cash; (b) money order; (¢)
certified check, bank check, treasurer's check or Casnivr's check, provided any such check is drawn upon
an institution whose deposits are msured by a federai zgency, instrumentality, or entity; or {d) Electronic
Funds Transfer.

Payments arc deemed reccived by Lender when received at ith: Jocation designated in the Note or at such
other location as may be designated by Lender in accordance with/the\notice provisions in Sectien 14,
Lender may return any payment or parttal payment if the payment e partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial paynent.insufficient to bring the Loan
current, without waiver ot any rights hereunder or prejudice to its rights to retise such payment or
partial payments in the future, but Lender is not obligated to apply such payinents at the time such
payments arc accepted, If each Periodic Payment is applied as of its scheduled due date, then Lender
need not pay interest on unapplied funds. Lender may hold such unapplicd funds uritil Borrower makes
payment to bring the Loan current. It Borrower does not do so within a reasonable peried 24 time,
Lender shall either apply such funds or return them to Borrower. If not applied earlier, siteli funds will
be applied to the outstanding principal balance under the Note immediately prior to foreclesurst o
oftset or claim which Borrower might have now or in the future against Lender shall relieve Botrower
trom making payments duc under the Note and this Sceurity Instrument or performing the covenants and
agreements secured by this Security Instrument,

2. Applicationof Payments or Proceeds.Except as expressly stated otherwise in this Security
Instrument or the Note, all payments accepted and applied by Lender shall be applied in the following

FHA Mongage With MERS-IL
Bankers Systems™ VMP ®
Wholters Kluwer Financial Services
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First, to the Mortgage Insurance premiums to be paid by Lender to the Seerctary or the monthly
charge by the Secretary instead of the monthly mortgage insurance premiums;

Sceond. to any taxes, special assessments, feaschold payments or ground rents, and fire, flood and
other hazard insurance premiums, as required;

Third, to interest due under the Note:
Fourth, to amortization of the principal of the Note; and,
Fifth, to late charges due under the Note,

Any appiication of payments, insurance proceeds. or Miscellaneous Proceeds to principal due under the
Note shuitnot extend or postpone the due date. or change the amount, of the Periodic Payments,

3. Fundsfol Eserow ltems. Borrower shall pay to Lender on the day Periodic Payments are duc under
the Note, unti! the Note is paid in full, z sum (the "Funds") to provide for payment of amounts due for:
(a) taxes and assessipents and other items which can attain priority over this Security Instrument as a licn
or encumbrance on the Froperty; (b) leaschold payments or ground rents on the Property, if any; (¢)
premiums for any and-<ii insurance required by Lender under Section 5; and (d) Mortgage lnsurance
premiums to be paid by Leador to the Secretary or the monthly charge by the Secretary instead of the
monthly Mortgage Insurance premiums. These items are cailed "Escrow ltems.” At origination or at any
time during the term of the Loan, Lender may require that Community Association Dues, Fees, and
Assessments. 1f any, be escrowed by Bo rower, and such ducs, fees and assessments shall be an Escrow
Item. Borrower shall promptly furnish to LZpder all notices of amounts to be paid under this Section.
Berrower shall pay Lender the Funds for Escrow Items unless Lender waives Bortower's obligation to
pay the Funds for any or all Escrow Items. Lender niay waive Borrower's obligation to pay to Lender
Funds for any or all Escrow Items at any time. Auy/stch waiver may only be in writing, In the ¢vent of
such waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow
Items for which payment of Funds has been waived by Lander and, if Lender requires, shall furnish to
Lender receipts evidencing such payment within such time period as Lender may require. Borrower's
obligation to make such payments and to provide receipts shaii for all purposes be deemed to be a
covenant and agreement contained in this Sceurity Instrument, as the parase "covenant and agrecment” is
used in Section 9. 1f Borrower is obligated to pay Escrow Items dircctivopursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may ¢xeréise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 94t repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Itemns at any time by a notice given in
accordance with Section 14 and. upon such revocation, Borrower shall pay to Lende: alh Funds, and in
such amounts, that are then required under this Section 3.

Lender may., at any time, collect and hold Funds in an amount (a) sufficient to permit Lendério apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a terder can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasenable estimates of cxpenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall be held in an institution whose deposits arc insured by a federal agency, instrumentality,
or entity (including Lender, if Lender is an institution whose deposits arc so insured) or in any Federal
Home Loan Bank. Lender shall apply the Funds to pay the Escrow [tems no later than the time specificd

FHA Mongage With MERS-IL 9130/2014
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689530 0233 461




1632247021 Page: 6 of 19

UNOFFICIAL COPY

under RESPA, Lender shall not charge Borrower tfor holding and applying the Funds, annually analyzing
the escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds
and Applicable Law permits Lender to make such a charge. Unless an agreement 18 made in writing or
Apphicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower
any inferest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Tunds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrew, as defined under RESPA, Lender shall account to Borrower
for the excess funds in accordance with RESPA. If there is a shortage of Funds held in ¢scrow, as defined
under "ESPA, Lender shall notity Borrower as required by RESPA, and Borrower shall pay to Lender
the amount necessary to make up the shortage in accordance with RESPA, but in no more than 12
monthly paytaents, If there 1s a deficiency of Iunds held in escrow, as defined under RESPA, Lender
shall notify Bortower as required by RESPA, and Borrowcer shall pay te Lender the amount necessary to
make up the dericency in accordance with RESPA, but in no more than 12 monthly payments,

Upon payment in tyllof'all sums secured by this Sceurity Instrument, Lender shall premptly refund to
Borrower any Funds &:<id by Lender.

4. Charges;Liens.Borrowershall pay all taxcs, assessments, charges, fines, and impositions attributable
to the Property which can attain prior'ty over this Sceurity Instrument, leasehold payments or ground
rents on the Property, if any, and Cerurunity Asseciation Dues, Fecs, and Assessments, if any. To the
extent that these ems are Escrow [teadsy Eorrower shall pay them in the manner provided in Scetion 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument yaless
Borrower: (a) agrees in writing to the payment of thz obligation secured by the lien in a manner
acceptable to Lender, but only so long as Borrower s nerforming such agreement; (b} contests the licn in
good faith by, or defends against enforcement of the U¢n in, legal proceedings which in Lender's opinion
operzle to prevent the enforcement of the lien while those proceedings are pending, but only until such
proccedings are concluded; or (¢) secures from the holder 0ftht licn an agreement satisfactory to Lender
suberdinating the tien to this Sceurity Instrument. If Lender-determines that any part of the Property is
subject to a lien which can attain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Within 10 days of the date on which that notive is given, Borrower shall
satisfy the lien or take one or more of the actions set forth above in this-Seliion 4.

5. PropertyInsurance.Borrower shall keep the improvements now cxisting ¢r hszeafter erected on the
Property insured against loss by fire, hazards included within the term "cxtended coverage," and any
cther hazards mcluding, but not limited to, earthquakes and floods, for which Lendr refjuires insurance,
This isurance shall be maintained in the amounts (including deductible levels) and tor ‘n¢ geriods that
Lender requires. What Lender requires pursuant to the preceding sentences can change durirgthe term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subjeci-to ender's
right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lendermay
require Borrower to pay, in connection with this Loan, either; (a) a onc-time charge for flood zone
deternmination, certification and tracking services; or (b) a one-time charge for flood zone determination
and certification services and subsequent charges each time remappings or similar changes oceur which
reasonzbly might affect such determination or certification. Borrower shall also be respensible for the
payment of any fees imposed by the Tederal Emergency Management Agency in connection with the
review of any tlood zene determination resulting from an objection by Borrower.

FHA Morlgage With MERS-IL 913072014
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If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any

risk, hazard or liability and might provide greater or lesser coverage than was previously in effect.
Borrower acknowledges that the cost of the insurance coverage so obtained might significantly exceed the
cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender under this
Section 5 shall become additional debt of Borrower secured by this Security Instrument. These amounts
shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right
to disapprove such policies, shall include a standard mortgage clause, and shall name Lender as
mortgagee and;0r as an additicnal loss payee. Lender shall have the right to hold the policies and renewal
certificates. [t Leager requires, Borrower shall promptly give to Lender all receipts of paid premiums and
renewal notices. [T Sorower obtains any form of insurance coverage, not otherwise required by Lender,
for damage to, or desirvction of, the Property, such policy shall include a standard mortgage clause and
shall name Lender as mortgagze and/or as an additional loss payce.

In the event of loss, Borrower shall-give prompt notice to the insurance carrier and Lender. Lender may
make proof of loss if not made piompily by Borrower, Unless Lender and Borrower otherwise agree in
writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall
be applied to restoration or repair of the Propdrty, if the restoration or repair is economically feasible and
Lender's security is not lessened. During sigh repair and restoration period, Lender shall have the right
to hold such insurance proceeds until Lender he's had an opportunity to inspect such Property to ensure
the work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the werk is completed. Unless an‘agrecment is made in writing or Applicable
Law requires iterest to be paid on such insurance proceeds L¢nder shall not be required to pay
Borrower any interest or carnings on such proceeds. Fees for-utiblic adjusters, or other third parties,
retained by Borrower shall not be paid out of the insurance procedds aug shall be the sole obligation of
Borrower. If the restoration or repair is not economically feasible or Lerder's security would be
lessened, the insurance procecds shall be applicd to the sums secured by-this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such insaande proceeds shall be
applicd in the order provided for in Section 2.

It Borrower abandons the Property, Lender may file, negotiate and settle any available isurance claim
and related matters. It Borrower does not respond within 30 days to a notice from Lendst fiat the
insurance carrier has offered to settle a ¢laim, then Lender may negotiate and settle the ¢laimThe 30-day
period will begin when the notice is given. [n cither event, or if Lender acquires the Property-vider
Section 22 or otherwise, Borrower hereby assigns to Lender (2) Borrower's rights to any insuraiice
proceeds in an amount not to exceed the amounts unpaid under the Note or this Sccurity Instrument, and
(b) any other of Borrower's rights (other than the right to any rcfund of uneamed premiums paid by
Borrower) under all insurance pelicics covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property
or to pay amounts unpaid under the Note or this Security Instrument, whether or not then duc.

9/30/2014
VMPAN(IL) (1506).60
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6. Occupancy.Borrower shall occupy, establish. and use the Property as Borrower's principal residence
within 60 days atter the execution of this Security Instrument and shall continue to cecupy the Property
as Borrower's principal residence for at least onc year after the date of occupancy, unlcss Lender
determines that this requirement shall cause undue hardship for the Borrower or unless extenuating
circumstances cxist which are beyond Borrower's control,

7. Preservation,Maintenance and Protectionof the Property; Inspections.Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or comimnit waste on the
Property. Borrower shall maintain the Property in order to prevent the Property from deteriorating or
decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that repair or
restoratien is net economically feasible, Borrower shall promptly repair the Property it damaged to
avold further deterioration or damage. If insurance or condemnation proceeds are paid in conngction
with darhage o the Property, Borrower shall be responsible for repairing or restoring the Property only
if Lender hascieased proceeds for such purposes. Lender may disburse proceeds for the repairs and
restoration in 4 gingle payment or in a series of progress payments as the work is completed. If the
insurance or conderinaiion proceeds are not sufficient to repair or restore the Property, Borrower is not
relieved of Borrower's abligation for the completion of such repair or restoration.

If condemnation proceeds dre/prid in connection with the taking of the property, Lender shall apply such
proceeds to the reduction of the mshtedness under the Note and this Security Tnstrument, first to any
delinquent amounts, and then to payment of principal. Any application of the praceeds to the principal
shatl not extend or postpone the due (at: of the monthly payments or change the amount of such
payments.

Lender or its agent may make reasonzble entriegupon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior ot the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause,

8. Borrower's Loan Application.Borrower shall be in deiavltif, during the Loan application process,
Borrower or any persons or entities acting at the direction o Borrower or with Borrower's knowledge or
consent gave materially false, misleading, or inaccurate inferuiation.ar statements to Lender (or failed to
provide Lender with material information) in connection with the Loarn, Matenial representations include,
but are not limited to, representations concerning Borrower's occuparcyof the Property as Borrower's
principal residence.

9. Protectionof Lender's Interest in the Property and Rights Under this Sz<urity Instrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Sezaritv.Instrument, (b)
there 18 a legal proceeding that might signiticantly affect Lender's interest in the Praperty and/or rights
under this Security Instrument (such as a proceeding in bankruptcy, probate, for condermugiion or
forfeiture, for cntorcement of a lien which may attain priority over this Sceurity Instrument ov-to enforce
laws or regulations), or (¢) Borrower has abandoned the Property, then Lender may do and paveor
whatever is reasonable or appropriate to protect Lender's intercst in the Property and rights unagr this
Security Instrument, including protecting and/or assessing the value of the Property, and sceuring and/or
repaining the Property. Lender's actions can include, but arc not limited to: (a) paying any sums secured
by a lien which has priority over this Security Instrument; (b) appearing in court; and (¢) paying
rcasonable attorneys' fees to protect its interest in the Property and/or rights under this Security
Instrument, mcluding its secured position in & bankruptey proceeding, Securing the Property includes,

FHA Merigage With MERS-IL 9730r2014
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but 15 not limited to. entering the Property to make repairs, change locks, replace or board up doors and
windows, drain water from pipes, eluninate building or other code violations or dangerous conditions,
and have utilities turned on or otf. Although Lender may take action under this Section 9, Lender does
net have te do se and is not under any duty or obligation to do so. Tt is agreed that Lender incurs no
liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured
by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice froin Lender to Borrower requesting
payment.

[T this"Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
It Borroy/et acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agices to the merger in writing,

10. Assignmentof M'scellaneousProceeds;Forfeiture. All Misccllancous Proceeds are hereby
assigned to and shalt b paid to Lender.

It the Property is damaged, such Miscellaneous Procceds shall be applied to restoration or repair of the
Property, if the restorationor Jepair is economically feasible and Lender's security 15 not lessened.
During such repair and restoration.period, Lender shall have the right to hold such Miscellaneous
Proceeds until Lender has had an opportunity to inspect such Property to cnsure the work has been
completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender
may pay for the repairs and restoration ‘n 2 siagle disbursement or in a series of progress payments as the
work is completed. Unless an agreement is tiade in writing or Applicable Law requires mterest o be
paid on such Miscellancous Proceeds, Lender s'iall ot be required to pay Borrower any interest or
carnings on such Miscellancous Proceeds. It the resioration or repair is not economically feasible or
Lender's security would be lessened, the Miscellancovs Proceeds shall be applied to the sums secured by
this Security Instrument, whether cr not then due, withth¢ ¢xcess, it any, paid to Borrower. Such
Miscelianeous Proceeds shall be applied in the order providid for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellansous Proceeds
shall be applied to the sums secured by this Security Instrument, whethbér or not then due, with the
cxcess, it any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Propertyan which the fair market
valuc of the Preperty immediately before the partial taking, destruction, or loss inwalue is equal to or
greater than the amount of the sums secured by this Security Instrument immediately ocfore the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree inwwriting. the sums
sccured by this Security Instrument shall be reduced by the amount of the Miscellaneous Fraceeds
multiplied by the following fraction: (a) the total amount of the sums secured immediately Lefore the
parttal taking, destruction, or loss in value divided by (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to
Borrower.

in the cvent of a partial taking, destruction, or loss in value of the Property in which the fair market
valuc of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, destruction, or less in value, unless

Barikers Systems™ VMP &
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Borrower and Lender otherwisc agree in writing, the Miscellaneous Proceeds shall be applicd to the sums
sccured by thes Security Instrument whether or not the sums are then duc.

It the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
Party (as dcfined in the next sentence) offers to make an award to settle a claim for damages, Borrower
tails to respond to Lender within 30 days after the date the notice is given, Lender is authorized to coliect
and apply the Miscellancous Proceeds cither to restoration or repair of the Property or to the sums
sceured by this Security Instrument, whether or not then due. "Opposing Party” means the third party

that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of action in
regard to Miscellaneous Proceeds.

Borreszershall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's
mterest mn'the Property or rights under this Security Instrument. Borrower can cure such a default and, if
accelerationdlag oecurred, reinstate as provided in Section 18, by causing the action or proceeding to be
dismissed with artiing that, in Lender's judgment, precludes forfeiture of the Property or other material
tmpairment of Lender's nterest in the Property or rights under this Security Instrumeat. The proceeds of
any award or claim for'damages that are attributable to the inpairment of Lender's interest in the
Property are hercby assigni:d zne-shall be paid to Lender.

All Miscellancous Proceeds that zie ot applied to restoration or repair of the Property shall be applied in
the order provided for in Section 2.

11. Borrower Not Released;Forbearance’3y LenderNot a Waiver. Extension of the time for payment
or moditication of amertization of the sums secured by this Security Instrument granted by Lender to
Borrower or any Successor in Interest of Borrowver shall not operate to release the liability of Borrower or
any Successors in Interest of Borrower. Lender siiali tiot be required to commence proccedings against
any Successor in Interest of Borrower or to refuse to'extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrumént by rcason of any demand made by the
original Berrower or any Successors in [nterest of Borrowcr/ Ay forbearance by Lender in exercising
any right or remedy including, without limitation, Lender's asceptance of payments from third persons,
entitics or Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a
walver of or preclude the exercise of any right or remedy,

12. Joint and Several Liability;Co-signers;Successorsand Assigns Sound. Borrower covenants and
agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Sceurity Instrument but does not execute the Note (a "co-signer"): 1) is co-signing this
Secarity Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of this Sceurity [nstrument; (b) is not personally obligated to pay the sums secured b this Security
Instrument; and (¢) agrecs that Lender and any other Borrower can agree to extend, modify, ferbear or
make any accomunodations with regard to the terms of this Security Instrument or the Note wittout the
co-signer's consent,

Subject to the provisions of Scction 17, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of
Borrower's rights and benefits under this Sccurity Instrument. Borrower shall not be released from
Borrower's obligations and liability under this Security Instrument unless Lender agrees to such release
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tn writing. The covenants and agreements of this Security Instrument shafl bind (except as provided in
Section 19) and benefit the successors and assigns of Lender,

13. LoanCharges. Lender may charge Borrower fecs for services performed in connection with Borrower's
detault, for the purpose of protecting Lender's interest in the Property and rights under this Security
Instrument, including, but not limited to, attorneys' fecs, property inspection and valuation fees. Lender
may colieet fees and charges authorized by the Sceretary. Lender may not charge fees that are expressly
prehibited by this Security Instrument or by Applicable Law.

If the Loan ts subject to a law which sets maximum toan charges, and that law is finally interpreted so
that the interest or other toan charges cellected or to be collected in connection with the Loan excced the
permiced limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the
charge tpidic permitted limit; and (b) any suins already collected from Borrower which exceeded
permitted tirats will be refunded to Borrower. Lender may choose to make this refund by reducing the
principal owed npder the Note or by making a direct payment to Borrower. If a refund reduces principal,
the reduction witluedreated as a partial prepayment with no changes in the duc date or in the monthly
payment zmount unless the Lender agrees in writing to those changes. Borrewer's acceptance of any such
refund made by directsayment to Borrower will constitute 2 waiver of any right of action Borrower
might have arising out of sich owercharge,

14. Notices. All notices given by Betrower or Lender in connection with this Sceurity Instrument must be in
writing. Any notice to Borrower ri-ceanection with this Secunity Instrument shall be deemed to have
been given to Borrower when mailea-by-disst class mail or when actually delivered to Borrower's notice
address 1f sent by other means. Notice to-arv.one Borrower shall constitute notice to all Borrowers unless
Applicable Law expressly requircs otherwise. Thenotice address shall be the Property Address unless
Borrower has designated a substitute notice adcress by notice to Lender. Borrower shall promptly
notify Lender of Borrower's change of address. If Lerder specifics a procedure for reporting Borrower's
change of address, then Borrower shall only report a ¢h2ige of address through that specified procedure.
There may be only onc designated notice address under this Sécurity Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notiCe 1o Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have béen given to Lender until actually
received by Lender. If any notice required by this Security Instrument is-2lso required under Applicable
Law. the Applicable Law requirement will satisfy the corresponding requireznent under this Security
Instrument.

15. Governinglaw; Severability;Rules of Construction.This Security Instrumen? shizll be governed by
federal law and the law of the jurisdiction in which the Property is located. All rightesadShligations
contained in this Security Instrument are subject to any requirements and limitations of Applicable Law.
Applicable Law might explicitly or implicitly allow the parties to agree by contract or it mizht he silent,
but such silence shall net be construed as a prohibition against agreement by contract. In the ¢¢nt that
any provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such
contlict shall not atfect other provisions of this Sceurity Instrument or the Note which can be given effect
without the contlicting provisien,

FHA Morigage With MERS-IL 93012014

Harkers Systems™ VMP @& VMPAN(IL) (1506).00

Wolters Kluwer Financial Services Page 11 of 16
03347689530 0233 461 1116



15632247021 Page: 12 of 19

UNOFFICIAL COPY

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
inctude the plural and vice versa; and (¢) the word "may” gives sole discretion without any obligation to
take any action.

16. Borrower's Copy. Borrewer shall be given one copy of the Note and of this Security Instrument.

17. Transfer of the Propertyor a Beneficialinterest in Borrower. As used in this Section 17, "Interest
in the Property" means any legal or beneficial interest in the Property, including, but not limited to,
those beneticial interests transferred 1n a bond for deed. contract for deed, installment sales contract or
escrow agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

[f all orapy part of the Property or any Interest in the Property 1s sold or transferred (or if Borrower is
not a ratural person and a bencticial intcrest in Borrower 1s seld or transterred) without Lender's prior
written consernt, Lender may require inumediate payment in full of all sums secured by this Security
[nstrument, HowCver, this option shall not be exereised by Lender if such exereise is prohibited by
Applicable Law,

If Lender excreises thisoption, Lender shall give Borrower notice of acceleration, The notice shall
provide a period of not lest tbap-30 days trom the date the notice ts given in accordance with Section 14
within which Borrower must pay all.sums secured by this Security Instrument. If Borrower faiis to pay
these sums prior to the expiratior. of tuis period, Lender may invoke any remedies permitted by this
Sceurity Instrument without further totice or demand on Borrower.

18. Borrower's Rightto Reinstate After-Arceleration.If Borrower mects certain conditions, Borrower
shall have the right te have enforcement of this Sceurity Instrument discontinued at any time prior to the
carhest of: (a) five days before sale of the Proparty pursuant to Section 22 of this Security Instrument;
{b) such other period as Applicable Law might spetify, for the termination of Borrower's right to
reinstate; or (¢) entry of a judgment enforcing this Securitr Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would b¢ ducrander this Security Instrument and the Note
as 1f no acceleration had occurred; (b) cures any default of any ether covenants or agreements; (¢) pays
all expenses incurred in enforcing this Security Instrument, includfg, but not limited to, reasonable
attorneys' fees, property inspection and valuation fees, and cther tees jricurred for the purpose of
protecting Lender's interest in the Property and rights under this Securty Instrument; and (d) takes such
action as Lender may reasonably require to assure that Lender's interest 1l the Property and rights under
this Sceurity Instrument, and Borrower's obligation to pay the sums secured by this Security Instrument,
shall continue unchanged unless as otherwise provided under Applicable Law. However, Lender is not
required to reinstate if: (1) Lender has accepted remnstatement after the commencemzat of foreclosure
proceedings within two years immediately preceding the commencement of a current Toreclusure
proceeding; (1) reinstatement will preclude foreclosure on different grounds in the future: oriii)
reinstatement will adversely affect the priority of the lien created by this Security Instmument: Ionder
may require that Borrower pay such reinstatement sums and ¢xpenses tn one or more of the following
forms. as selected by Lender: (a) cash; (b) money order; (¢} certifted check, bank check, treasurer’s
check or cashier's check, provided any such cheek is drawn upon an institution whose deposits are
mnsured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transter, Upon
remnstatement by Berrower, this Security Instrument and obligations secured hereby shall remain fully
cffective as it no aceeleration had occwrred. However, this right to reinstate shall not apply in the case of
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19. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or z partial interest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower, A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Scrvicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of
the ncw Lozn Servicer, the address to which payments should be made and any other information RESPA
requires in connection with a notice of transfer of servicing, I the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligaticns
to Borvower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are
not assupied by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Bortower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigarcor the member of a class) that arises from the other party's actions pursuant to this
Seeunity Instrument’ortaat alleges that the other party has breached any provision of, or any duty owed
by reason of, this Security-Instrument, untif such Borrower or Lender has notified the other party (with
such notice given i compliatipe with the requirements of Section 14) of such alleged breach and afforded
the other party hereto a reasunsole period after the giving of such notice to take corrective action. If
Applicable Law provides a time period which must elapse before certain action can be taken, that time
period will be deemed to be reasonablc for purposes of this Section. The notice of acccleration and
opportunity to cure given to Borrowerpursyant to Section 22 and the notice of zcceleration given to
Borrower pursuant to Section 17 shall be-dsemed to satisty the notice and opportunity to take corrective
action provisions of this Section 19,

20. BorrowerNot Third-PartyBeneficiaryto Coutiant of Insurance. Mortgage Insurance reimburscs
Lender (or any entity that purchases the Note) for cértainlosses it may incur if Borrower does not repay
the Loan as agreed. Borrower acknowledges and agrees #af'the Borrower is not a third party beneficiary
to the contract of insurance between the Secretary and Lendér, nor is Borrower entitled to enforce any
agreement between Lender and the Secretary, unless explicitly autharized to do so by Applicable Law.

21. HazardousSubstances.As used in this Section 21: (a) "Hazardeus Substances” are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Envirormental Law and the following
substances: gasoline, kerosene, other flammable or toxic petroleum produicts, taxic pesticides and
herbicides, volatile solvents, materials containing asbestos or fermaldehyde, ‘andaadioactive materials;
(b) "Environmental Law" means federal laws and laws of the jurisdiction wherc-ine Property is located
that refate to health, safety or environmental protection; (¢) "Environmental Cleanup” incIndes any
response action, remedial action, or removal action, as defined in Environmental Law; sind(d) an
“Environmental Condition” means a condition that can cause, contribute to, or otherwise tigger an
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, dispesal. storage, or refease of any Hazardous
Substanees, or threaten to relcase any Hazardous Substances, on or in the Property. Borrower shall not
da, nor allow anyone else to do, anything affecting the Property (a) that is in violation of any
Environmental Law, (b) which creates an Covironmental Condition, or (¢) which. due to the presence,
use, or rekease of a Hazardous Substance, creates a condition that adversely affects the value of the
Property. The preceding twe sentences shall not apply to the presence, use, or storage on the Property of
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small quantities of Hazardous Substances that are generally recognized to be appropriate to normal
residential uses and to maintenance of the Property (including. but not limited to, hazardous substznces
in consumer products).

Borrower shall promptly give Lender written notice of () any investigation, claim, demand, tawsuit or
other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, relcase or threat
of release of any Hazardous Substance, and (¢) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower leams, or is notified
by anv.governmental or regulatory authority, or any private party, that any removal or other remediation
of anly Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all
necessary rétnedial actions in accordance with Environmental Law. Nothing herein shall create any
obligation on Zender for an Environmental Cleanup.

NON-UNIFORM CCVLMANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration;Remac'ies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any.cuyenant or agreement in this Security Instrument {but not prior to
acceleration under Section 17 unless Applicable Law provides otherwise). The notice shall specify:
{n) the default; (b) the action reguirad to cure the default: (c) a date, not less than 30 days from the
date the notice is given to Borroswwershy which the default must be cured; and (d) that failure to
cure the default on or before the daic spucified in the notice may result in acceleration of the sums
secured by this Security Instrument. foreiosure by judicial proceeding and sale of the Property.
The notice shall further inform Borrower of the vight to reinstate after acceleration and the right to
assert in the foreclosure proceeding the non-cxistence of a default or any other defense of Borrower
to acceleration and foreclosure, If the default is a0 cured on or before the date specified in the
notice, Lender at its option may require immediate pavnent in full of all sums secured by this
Security Instrument without further demand and may fsrZ¢lose this Security Instrument by judicial
proceeding, Lender shall be entitled to collect all expenses incurred in pursuing the remedies
provided in this Section 22, including, but not limited to. reasosiahis attorneys' fees and costs of
title evidence,

23. Release. Upon payment of all sums secured by this Security [nstrument, Lerder shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender may‘charge Borrower a fee for
releasing this Security Instrument, but only if the fec is paid to a third party foriservices rendered and the
charging of the fec is permitted under Applicable Law.

24. Attorneys' Fees. As used in this Security Instrument and the Note, attorneys' fees shail Zaciude those
awarded by an appellate court and any attorneys' fees incurred in 2 bankruptey proceeding:

25. Jury Trial Waiver. The Borrower hereby waives any right to a trial by jury in any action, proeseding,
claim, or counterclair, whether in contract or tort, at law or in equity, arising out of or in any way
related to this Security Instrument or the Note,

26. Waiver of Homestead. In accordance with Tllinois law, the Borrower hereby releases and waives all
rights under and by virtuc of the Illinois homestead excmption laws,
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Placementof CollateralProtectionlnsurance.Unless Borrower provides Lender with evidence of
the insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borrower's collateral. This insurance may, but
need not, protect Borrower's interests. The coverage that Lender purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower in connection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only zfter providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender's agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that insurance, including
mterest and any other charges Lender may impose in connection with the placement of the insurance,
until the effective date of the cancellation or expiration of the insurance. The costs of the insurance may
be adaad fo Borrower's total cutstanding balance or obligation. The costs of the insurance may be more
than the cust of insurance Borrower may be able to obtain on its own.

BY SIGNING BELU'W, Borrower accepts and agrees to the terms and covenants contained in this Sceurity
Instrument and in aiy “ider executed by Borrower and recorded with it.

10°29/2015 (Seal)

serardo Fiqueroa -Borrower

/ é,/l,u, —;71//; (M, 10/29/2015 (Seal)

Iris Figueroaf -Barrcwer

(Seal)

-Borrower

(Seal)

-Borrower

[T Refer to the attached Signature Addendum for additional parties and signatures.
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Acknowledg_ment
State of L1 1111075
County/City of COOK

This instrument was acknowledged before me on October 29, 2015 by Gerardo Figueroa and
[~is Figuerca. husband and wife

Notar ’/1;/
My commission expires: 2
Lt g

" /;’
i

| v et

Loan Origination Organizationuicken Loans Inc, ! ’_w(zl!;fIClAL SE"“' A ¢

NMLS 1D; 3030 ? 3 :.;!-:as:?ﬁ NAHSO‘G&.;‘.! ¢

Loan Originator:Craig Messman J Public - S‘tat%;i.wég?;ss :
. ool Lenmisiag Dipires ;

NMLS ID: 230692 AP b :
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organized and cxisting under the laws of the State of Michigan
Lender's address ts 1050 Woodward Ave, Detroit, ML 4B296-1906

"Note" means the promissory note signed by Borrower and dated October 29, 2015 . The Note
states that Borrower owes Lender TWO Hundred Forty Thousand Five Hundred Sixty
Two and 00/100

Dellars (U.S. § 240,562 .00 ) plus interest, Borrower has promised to pay this debt in regular
Periodic Payments and to pay the debt in full not later than  November 1. 2045

"Property"means the property that is deseribed below under the heading "Transfer of Rights in the
Propariy.’

"Loan"mzais the debt evidenced by the Note, plus interest, and Jate charges duc under the Note, znd all
sums due und<r this Security Instrument, plus interest.

"Riders" mcans oli Piders to this Security Instrument that are exceuted by Borrower. The following
Riders are to be executed by Borrower [check box as applicable]:

(] Adjustable Rate Rider [ Condominium Rider [ Planned Unit Development Rider
Other Illinos Fixza? Interest Rate

D Rehabilitation Loan Rider

"Applicable Law" means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that'have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

"Community Association Dues, Fees, and Assessménts' means all ducs, fees, assessments and other
charges that are imposed on Borrower or the Property by a<eudominium association, homeowners
association or similar organization.

"Electronic Funds Transfer" means any transfer of funds, other than adransaction originated by check,
draft. or similar paper instrument, which is initiated through an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct, or authorizé 44inancial institution to
debit or credit an account. Such term includes, but is not limited to, point-o1-5al¢ transfers, automated
tetler machine transactions, transfers initiated by telephone, wire transfers, and'avtomated clearinghouse
transters,

"Escrow Items” means those items that arc described in Section 3.

"Miscellaneous Proceeds' means any compensation, scttlement, award of damages, or proceeaspaid by
any third party (other than insurance proceeds paid under the coverages described in Section 5,40r: (i)
damage te, or destruction of, the Property; (ii) condemnation or other taking of all or any part of the
Property; (i) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the
valuc and/or condition of the Property.

(N} "Mortgage Insurance" mcans insurance protecting Lender against the nenpayment of, or default on, the
Loan,
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[llinois Fixed Interest Rate Rider 3347689530

This ILLINOIS FIXED INTEREST RATE RIDER is made this 29th day of October, 2015  andis
incorporated into and shall be deemed to amend and supplement the Mortgage (the “Sceurity Instrument”) of
the same date given by the undersigned (the "Borrower") to secure the Borrower's Note {the "Note") to
Quicken Loans Inc.,

(The "Lender”) of the same date and covering the property described in this Sceurity Instrument and located at:

4148 Park Ave

Brookfield, IL 60513-1908
(Property Address)
The Secunity asirument is amended as follows;

The words "at the rato of 3.375 %0." arc added at the end of the sentence that begins with the words
"Borrower owes Lender the principal sum of."

By signing below, Borrower dccepts and agrees to the terms and covenants contained in this Fixed Rate Rider.

Borrower

v
( Pl A

& 042972015
aerardo Figuderoa Date
(Jeal)
’/.j -7
LA £l b= 10/29/7015
[rTs Figuerca’ Date
{Seal)
Date
(Sealj
Date
(Seqal)
3254370144
FHA_) F/'i_‘xed Interest Rate Ricﬁr-ﬂ. VMPET2(LL) (1216) 00
wghe; K{?L?\::fgrafsiizngemces © 2012 003347689530 0413 462 0101 Page 1 of 1
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EXHIBIT A

[LOT 36 IN BLOCK 2 IN ROOSEVELT PARK, A SUBDIVISION IN SECTION 3, TOWNSHIP 38
NORTH, RANGE 12, CAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS.

COMMONLY KNOWN AS 4148 PARK AVENUE, BROOKFIELD, IL 60513

Property address: 4148 Park Avenue, Brookfield, it 46513
Tax Number: 18-03-216-046



