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MORTGAGE

DEFINITIONS

Words used in multiple sections of this documer® ar¢, defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regardiag the usage of words used in this document are
also provided in Section 16.

(A} "Security Instrument' means this document, which is daied ¢ vember 05, 2015 . . MPA s
together with all Riders to this document. /,O
(B} "Borrower" is-

Katherine Failla A.K.A Katherine Marano ana Antho&y J. Marano,
Wife and Husband X

Nt
\/(}

Borrower is the mortgagor under this Security Instrument.
(C) "Lender”is Fi1fth Third Mortgage Company

Lemder 1sa corporation
orgamzed and existing under the laws of the state of Ohio

XXXXX5159 XXXXX5159
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Lender's address is 5050 Kingsley Dr, Cincinnati, OH 45227

Lender 1s the mortgagee under this Security Instrument.

(D} "Note” means the promissory note signed by Borrower and dated November 05, 2015

The Note states that Borrower owes Lender Four Hundred Fifty One Thousand And
Zero/100 Dollars
(U.5. $451,000.00 } plus mierest. Borrower has promised to pay this debt in regular Perindic
Payments and to pay the debt in full not later than December 01, 2045

() "Property” means the propesty that is described below under the heading "Transfer of Rights m the
Preperty.”

(F) "Laan means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
dlue under i Note, and all sums duc vader this Security Instrument, plus intcrest. _
(G} "Riders” mzans all Riders to this Security Instrument that are executed by Borrower. The follmw1g
Riders are to beexrcuted by Borrower [check box as applicablel: :

] Adjustable Rate Fide: L] Condominium Rider [ Second 1lome Rider
[ IBalloon Rider [X] Planned Unit Development Rider LJ14 Family Rider
VA Rider [__] Riweekly Payment Rider [ ] Other(s) [specify]

(H) "Applicable Law" means all controling applicable federal, state and local statutes, regulations,
ordmmances and administrative rules and o/ders {that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(1) "Community Association Dues, Fees, and 4 sessments™ means all dues, fees, assessments and other
charges that are imposed on Borrower or the Proderty, by a condominium association, homeowrers
agsociation or similar organization.

(7} "Electronic Funds Transfer” means any transfer ¢f fipds, other than a transaction originated by
check, draft, or similar paper instrument, which is initiaied Ziraugh an electronic terminal, telephonic
instrument, compuler, or magnetic tape so as to order, instruct,‘or suthorize a financial institution to debit
or credit an account. Such term includes, but is not limited to, fFowi-of-sale transfers, automated teller
machine transactions, transfers initiated by telephone, wire iramsiers, and automated clearinghouse
transfers.

(K) "Escrow Items” means those items that are described in Section 3.

(1) "Miscelancous Proceeds™ means any compensation, settlement, award of dalupaes. or proceeds paid
by any third party (other than insurance proceeds paid under the coverages describedn-Section 5) for: (1)
damage 10, or destruction of, the Property; (ii) condemmation or other taking of al, or @y part of the
Property; (iii) conveyance in lieu of condemnation; or (iv) musrepresentations of, or ongssions as to, the
value and/or condition of the Property,

(M) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or detpuit on,
the Loan. .
(N) "Periadic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (i) any amounts under Section 3 of this Security Instrument.

(0) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X {12 C.F.R. Part 1024), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA” refers te all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan" even if the Loan does not qualify as a *federally related mortgage
toan” under RESPA.
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(P) "Successor in Interest of Borrower"” means any party that has taken title 1o the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures o Lender: (i) the repayment of the Loan, and all rencwals, extensions and
modifications of the Note; and (i) the performance of Borrower's covenants and agreemeits under
this Sccurity Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
1 Lender and Lender's successors und assigns, the following described property located in the
County | Type of Recording Jurisdiction]
of Coue [Nwme of Recording Turisdietion]:

See Attached

Parcel ID Number: 14-30-203-058-0000- which currently has the address of
1721 W Belmont Ave {Street)
Chicago [Siey), Illinais 60657 [Zip Code)

{"Property Address"):

TOGETHER WITH all the improvements now or hereafier erected on' e property, and all
casements, appurlenances, and [ixtures now or hercafler a part of the property. /! replacements ang
additions shall also be covered by this Sccurity Instrument. Al of the foregoing i refirred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estatc hereby conviyed nd has
the right to morigage, grant and convey the Property and that the Property is unencumbered, vxeopt-for
encumbrances of record. Borrower warrants and will defend generally the title to the Property againg all
claims and demands, subject to any encumbrances of tecord.

THIS SECURITY INSTRUMENT combines wuniform covenants for national use and non-uniforn
covenants with limited variations by jurisdiction 10 constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower chall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow ltems
pursuant to Scction 3. Payments duc under the Note and this Security Instrument shall be made in U.S.
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currency. Hlowever, il any check or other instrument received by Lender as payment under the Note or this
Security Instrument 18 returmed to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Secusity Instrument be made in one or more of the following forms, as
selected by Lender: {x} cash. (h) money order; {c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an instituion whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electrenic Funds Transfer,

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions ni Section 15,
Lender may retorn sny payment or partial payment if the payment or parttal payments are insufficient to
bring the. Loan current, Lender may accept any payment or partial payment insufficient to bring the Loan
currept, . wrhout waiver of any rights hereunder or prejudice to its rights te refuse such payment or pariial
payments i the future, but Lender is not obligated to apply such payments at the time such payments arc
accepted. I each Periodic Payment is apphied as of its scheduled due date, then Lender need not pay
Interest on unazplird funds. Lender may held such unapplied funds wntil Borrower makes paymenl to bring
the Loan current. 71 Borrower does not do so within a reasonable period of time, Lender shall either apply
such funds or return e io Borrower. 11 not applied earlier, such funds will be applied 10 the cutstanding
principal balance under the Mote immediately prior to foreclosure, No offset or claim which Borrower
might have now or in the futurz~against Lender shall relieve Borrower from making payments due under
the Note and this Security Instausiels or performing the covenants and agreements securcd by this Security
Instrument.

2. Application of Payments cr Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shall be applied in the following order of priority: (a) imerest
due under the Note: (b) principal due under th. Mote; (¢) amounts due under Section 3. Such payments
shaill be applied toweach Periodic Payment in tle order in which it became due. Any remaining amounts
shall be applied first 1o late charges, second to any ofiler vmounts due under this Security Instrumeitt, and
then to reduce the principal balmce of the Note.

If Lender receives a payment from Borrower for b dilinquent Periodic Payment which includes a
sufficient amownt to pay any late charge due, the payment i1y be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstandirig, Tender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and (o ‘ne_extent that, each payment can be
paid in full, To the extent that any cxcess exists after the payment i3 applied-to the full payvment of one or
more Periodic Payments, such excess may be applied (o any late charges Cue. Voluntary prepayments shajl
be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Misceillaneous Proceeds s principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Périediz Payments,

3. Funds for Escrow ltems. Borrowcr shali pay to Lender on the day Pericd.c Payments are duc
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due
for: {a) 1axes and asscssments and other items which can attain priority over this Security Ingtrum :nt as a
Hen or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, il a1e-4c)
premiums for any and all insurance required by Lender under Section 5: and {d) Mortgage Intarice
premiums, if any, or any sums payable by Borrower to Lender in Jieu of the payment of Mortg age
Insurance premiums in accordance with the provisions of Section 10, These items are called "Iscrov:
Items.” Al origination or at any time during the term of the Loan, Lender may require that Community
Asscciation Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow ltem. Borrower shall promptly furnish to Lender all notices of amounts 1o
be paid under this Section, Borrower shall pay Lender the Funds for Escrow Tems unless Lender waives
Borrower's obligation 1o pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or ail Escrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
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due for any Escrow Items for which payment of Fuads has been waived by Lender and, if Lender requires,
shall furnish 10 Lender receipts evidencing such payment within such time period as Lender may reguire.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenaint and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant 1o & waiver, and
Borrower fails 1o pay the amount due for an Escrow ltern, Lender may excreise its rights under Section 9
andl pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or alt Escrow hems at any time by a notice pgiven in
accordance with Section 15 and, npon such revocation, Borrower shall pay to Lender all Funds, and m
such amounts, that are then required under this Section 3.

l.cnder may, at any time. collect and hold Funds in an amount (a) sufficient 1o permit Lender to apply
the Furds «i-the time specificd under RESPA, and {b) not 10 cxceed the maximum amownt a fender can
require undcr BESPA. Lender shall estimate the amount of Funds due on the hasis of current data and
reasonable estiriates of expenditures of future Fscrow Items or otherwise in accordance with Applicable
Law,

The Funds shal}” b held in an institution whose deposits are insured by a federal agency,
strumentality, or entity (‘ncluding Lender, if Lender is an mstitution whose deposits are so insured) or in
any Federal Home Loan Bank. Lender shall apply the Funds to pay tie Escrow ftems no later than the time
specified under RESPA. Lencer 4hnii not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or ‘verifysig the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits L nder 10 make such a charge. Unless an agreement is made in writing
or Applicable Law requires inferest 1o be(pail on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrdwe 2ad Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give 10 Borrower, without charge, an annual accounting of the
Funds as required by RESPA,

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrewer for the excess funds in accordance with RESPA. I there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shal notify Borrower as riguifed by RESPA, and Berrower shall pay to
Lender the amoumt necessary to make up the shortage in accordanes ~ith RESPA, but in no more than 12
monthly payments. 1f there 1s a deficiency of Funds held in escrow/ as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay te-Lender the amourt necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 mon hly pavments.

Upon payment in full of all sums secured by this Security Instrument, L<ndar shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges,” {rios; and mmpositions
attribulable lo the Property which can auain priority over this Securrty Instrument, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments_if any. To
Lthe extent that these items are Escrow ltems, Borrower shall pay them m the manner provided n Sedtion 3.

Borrower shall promptly discharge any lien which has pricrity over this Security Instrunscnt enlags
Borrower: (a) agrees in writing 1o the payment of the obligation secured by the lien in a manner acczptole
to Lender, but only so long as Borrower is performing such agreement; (b} contests the lien in good Tiith
by, or defends against enforcement of the lien in, legal proceedings which in Lender' s opinion operate 16
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are congluded; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instniment. If Lender determines that any part of the Property is subject to a lien
which can attain pricrity over this Security Instrument, Lender may give Borrower a notice identifying the
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lien. Within 10 days of the date on which that notice is uziven, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower 10 pay a one-time charge for a reat esate tax verification andsor
reporting service used by Lender i connection with this Lom.

3. Property Insurance. Borrower shall keep the IMprovements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage," and any
other hazards including, but not Jimited 1o, earthquakes and foods, for which Lender requires insurance.
This insurance shall be maintained in the amcunts (inchuding deductible levels) and for the periods that
Lender requires. What Lender requires pursuant o the preceding sentences can change during the term of
the Loan, The insurance carrier praviding the insurance shal} be chosen by Borrower subject to Lender's
right 16 difapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Bosiower to pay, in connection with this Loan, either: (a) a onc-time charge for flood zone
determinatich, sertification and trackimg services; or (h) a one-time charge for flood 7one determination
and certificatior| se vices and subsequent charges cach time remappings or similar changes oceur which
reasonably might ¢fizt_such determination or certification. Borrower shall also he responsible for the
payment of any fees implsed by the Federai Emergency Management Agency in conmection with the
review of any flood zoné ditermination resulting frem an objection by Borrower,

If Borrower fails to maintmn any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option wed Sarrower's expense. Lender is under no obligation 10 purchase any
particular type or amount of coverage“ii:erefore, such coverage shall cover Lender, but might or might
nol protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,
hazard or liabihty and might provide greiter or Jesser coverage than was previously in effect, Borrower
acknowledges that the cost of the insurance (cos crage so obtained might significantly exceed the cost of
insurance thal Borrower could have obtained. Ay amountls disbursed.by Lender under this Section 5 chall
become additional debt of Borrower secured by this Sccurtjy Instrument. These amounts shall bear interest
at the Note rate from the date of dishbursement and shall be nayable, with such interest, upon notice from
Lender 10 Borrower requesting payment.

All insurance policies required by Lender and renewals nf'auch policies shall be suhject to Lender's
right to disapprove such policies, shall include a standard mortsups clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have thi ri 2ht.to hold the polictes and renewal
certificates. If Lender requires, Bomower shall prompily give to Leiider all.reesipts of paid premiumg and
renewal notices. If Borrower obtains any form of insurance coverage, no. otherrase required by Lender,
for damage 1o, or destruction of, the Property, such policy shall inchude a standad mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall pive prompt notice to the insurance carrier” wid Lender. Lender
may make proof of loss if not made prompily by Borrower. Unless Lender and Borrower Giherwise agree
in writing, any insurance preceeds, whether or not the underlying insurance was required by Lender, shall
be applicd to restoration or repair of the Property, if the restoration of repair is economicatly feasible and
Lender's sevurity is not lessened. During such repair and restoration period, Lender shall have the riyhiio
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure/ih=
work has been completed to Lender's satisfaction, provided that such inspecticn shall be undertalen
promptly. Lender may disburse proceeds for the repairs and restoration in 2 single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required tc pay Borrower any
interest or eamings on such proceeds, Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender' s security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrament, whether or not then due, with
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the excess, if any, paid to Borrower. Such inswance proceeds shali be applied in the order provided for in
Section 2,

If Berrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days 10 a notice from Lender that the
insurance carrier has offered 1o settle a claim, ihen Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In cither event, or if Lender acquires the Property under
Seclion 22 or otherwise, Borrower herchy assigns to Lender {a) Borrower's rights to any msurance
proceeds i1 an amount not 1o ¢xceed the amounts unpaid under the Nete or this Sccurity Instrument, and
(b) any other of Borrower's rights (other than the right 1o any refund of uwnearned premiums puid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverzge o the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay ameuiits unpaid under the Nete or this Security Instrument, whether or not then due.

6. Ocupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence with'i 69 days after the execution of this Security Instrument and shall continue to oceupy the
Property as Borroywr’s principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in :ritig, which consent shall not be unreasonably withheld, o unless extenuating
circumstances exist which /re-beyond Borrower' s control.

7. Preservation, vaintenanee and Protection of the Property: Inspections. Borrower shall not
destroy, damage or impair {he/PiGperty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower isesiding in the Property, Borrower shall maintain the Property in
order te prevent the Property from ceteriorating or decreasing in value due to its condition. Unless if is
determined pursuant to Section 5 that spai or restoration is nol econemically feastble, Borrower shall
promptly repair the Property if damaged (1o ‘avoid further deterieration or damage, I insurance or
condemnalion proceeds are paid in connection 4w tn damage 1o, or (he taking of, the Properly, Borrower
shall be responsible for repairing or restoring the Praperiy only if Lender has released proceeds for such
rurposes. Lender may dishurse proceeds for the repaiv< and.restoration in a single payment or 1n a series of
progress paymenls as the work is completed. If the inswanse or condemnnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved ¢f Borrower's obligation for the completion of
such repair or restoration,

Lender or s agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the iterior of the improvemisils on the Property. Lender shali give
Borrower notice at the time of or prior to such an interior inspection speci ying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default it, suring the Loan application
process, Borrower or any persons or entities acting al the direction of Boirower, or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information or‘etaternents to Lender
(or failed to provide Lender with material information) in conncction with the -Loan. Material
representations include, but are not limited to, representations concerning Borrower's ‘o_cupancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Insviament If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (%) Hiere
18 a legal proceeding that might significantly affect Lender's interest in the Property and/or rights uidel
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument er to enforce laws or
regulations), or {c} Borrower has abandoned the Property, then Lender may do and pay for whatever s
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: {a) paying any sums secured by a lien
which has prionity over this Security Instrument; (b) appearing in court; and (c) payving reasonable

'}
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attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including
its sccured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property o make repairs, change locks, replace or board up doors and windows, drain water
from pipes. elimimate building or other code vialations or dangerows conditions, and have utilities turned
on or off. Althcugh Lender may take action under this Section Y, Lender does not have to do so and is net
under any duty or obligation to do so. It is agreed that Lender incurs no Hability for not taking any or all
acltons authorized under this Section 9.

Any amounts disbursed by Lender under this Scction 9 shall become additional debt of Borrower
sccured by this Security Instrignent. Thesc amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest. upon notice from Lender to Borrower rFequesting
payment.

If Ziis Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
leases [P Borrower acquires fee tille ta the Properly, the leasehold and the fee title shall not merge unless
Lender agrees.to the merger m writg,

10. Mbrt aze Insurance. If Lender required Mortgage Insurance as 2 condition of making the Loan,
Borrower shall{pay’ the premiums required to maintain the Mortgage Ensurance in cffect, If, for any rcason,
the Mortgage su‘awic coverage required by Lender ceases to be available from the mortgage insurer that
previously provided sachansurance and Borrower was required to make separately destgnated payments
toward the premiums qor’ Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substamtially equivalent to the Mortgage Insurance previously in effect, at a cost substantially
eguivalent 1o the cost to Borrover.of the Martgage Insurance previously in elfect, from an alternate
mortgage insurer selecled by Lencer. I{ subsiantally eyuivalent Morigage Insurance coverage is not
available, Borrower shall continue 1opay o Lender the amount of the separately destenated payments that
were due when the insurance coveruge ceased 1o be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reseive in lien of Mortgage Insurance, Such loss reserve shall be
non-refundable, notwithstanding the fact thei th> Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or earninZ-on such loss reserve. Lender can no longer require foss
reserve payments if Mortgage Insurance coverage (in.4ie amount and for the period that Lender requires)
provided by an insurcr selected by Lender again Lcconics available, is obtaincd, and Lender requires
separately designated payments toward the premiums {or Jdortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrower was required to make separately designated
payments toward the premiums for Mortgage Insurance, Bofrotwer shall pay the premiums required 1o
maintain Mortgage Insurance in effect, o to provide a nén-relindable loss reserve, until Lender's
requirement for Mortgage Tnsurance ends in accordance with any rirlen agreement between Borrower and
Lender providing for such termination or untit ternvination is requira by Arnlicable Law, Nothing in this
Secticn 10 affects Borrower' s obligation to pay interest at the rate provide i in the Note,

Mortgage Insurance reimburses Lender {or any entity that purchases-thr Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Bomrower is ndt'a party to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in foree fromeiviie 20 time, and may
enter into agreements with other parties that share or modify ther risk, or reduce losses. T hese agreemenis
are on terms and conditions that are satisfactory 1o the mortgage insurer and the other par.y (or narties) to
these agreements. These agreements may require the mortgage insurer to make payments usi g an source
of funds that the mortgage insurer may have available (which may include funds obtained from Wiraape
Insurance premiums).

As a result of these agreements, Lender, any purchascr of the Note, another insurer, any reirsyic
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts the:
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, 1n
exchange for sharing or modilying the mortgage insurer's risk, or reducing losses. 11 such agreement
provides thal an affiliale of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement 1s ollen lermed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrewer has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will ewe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b} Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other faw. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Tnsurance terminated automatically, and/or to receive 2
refund of any Mortgage Insuranee premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellancous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lenler,

T{ the Property s damaged, such Miscellaneous Progeeds shall be applied to restoration or repar of
the Properly, if the resloraton or repair is economically feasible and Lender's securily is nol lessened,
During such repair and restoration period, Lender shall have the right to hold such Miscellunecus Proceeds
until Treader has had an opportunity to inspect such Property 1o ensure the work has heen completed 10
Lendér' ssatisfaction, provided that such inspection shall be undertaken prampity. Lender may pay for the
repairs and restoration in a single disbursciment or in a series of progress payments as the work is
completed. "In'esz an agreement 15 made in writing or Applicable Law requires interest to be paid on such
Miscellaneous ’ro_eeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Prolcecs, If the restoration or repair is not cconomically feasible or Lender's security would
be lessened, the Miscailarcous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then du<; vith the excess, if any, paid lo Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for in Section 2,

In the event of a 1otal (aking.. destruction, or loss in value of the Property, the Miscellaneous
Procceds shall be applied to the sinis secured by this Security Instrument, whether ar not then duc, with
ihe excess, if any, peid 10 Borrower.

In the event of a partta! 1aking, Hestruction, or loss in value of the Property in which the fair market
value of the Property immediately befor® thz partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured by tis Security Instrument immediately before the partial
taking, destruction, or loss in value, unless B50s-cwer and Lender otherwise agree in wriiing, the sums
secured by this Sccurity Instrument shall be roducrd-by the amount of the Misccllancous Proceeds
multiplied by the following fraction: (a) the total {mouitt of the sums secured immediately before the
partial taking, destruction, or loss in valve divides Yy b) the fair market value of the Property
immediately before the partial 1aking, destruction, or loss w'v-iine, Aay balance shall be paid to Borrower,

In the event of a partial wking, destruction, or loss in ve'deef the Property in which the fair market
value of the Property immediately before the partial taking, destruciion, or loss in value is less than the
amount of the sums secured immediately before the partial 1aking, sestruction, or foss in value, unless
Borrower and Lender otherwise agree i wriling, the Miscellaneous iGceeds shall be applied Lo the sums
secured by this Security Instrument whether or not the sums are then due,

Il the Property 18 abandoned by Borrower, or if, afler notace by-Lerder 10 Borrewer that the
Opposing Party {as defined in the next sentence) offers to make an award t6 <<tz a ciaim for damages,
Borrower fails to respond to Lender within 30 days after the date the naotice is given, Jander is authorized
to collect and apply the Miscellaneous Proceeds either 1o restoration or repair of ¥ Froperty or 1o the
sums secured by this Security Instrament, whether or not then due. "Opposing Party" (near’s the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a 5 ght of action in
regard to Miscellaneous Proceeds.

Borrower shall be in defaull il any action or proceeding, whetler civil or criminal, is begos 1H&_in
Lender's judgment, could result in forfeilure of the Properly or other material impairment of Leuger's
uterest in the Property or rights under this Security Instrument. Borrower can cure such a default and 1
acceleration has occurred, reinstate as provided in Section 19, by causing the action or procecding 1o-5e
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other materia;
impairment of Lender's interest i the Property or rights under this Security Instrumeni. The proceeds of
any award or claim for damages that are attributeble 1o the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not 3 Waiver. Fxtension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender

P 7 s
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te Borrower or any Successor in Interest of Borrower shall not operate 1o release the liability of Borrower
or anry Suceessors in Interest of Borrower, Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend ume for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of iny demand made by the original
Borrower or any Successors in Interest of Borrower, Any forbearance by Lendicr in exercismyg any right or
remedy mcluding, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability: Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However. any Borrower who
co-signs this Security Instrument but does nol execute the Note (a "co-signer”): {a} is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer’s interest in the Property under the
terms of s Securily Instrument; (b) is not perscnally obligated to pay the sums secured by this Security
Instrument, #5d (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accotgmodations with regard to the terms of this Security Instrument or the Note without the
co-signer’s conaent.

Subject to the wrovisions of Section 18, any Successor m Interest of Borrower who asswmes
Borrower's obligations uner this Security Instrument in wriling, and is approved by Lender, shall obtain
all of Borrower's rights‘and henefits under this Sceurity Instrument. Borrower shall not be released from
Borrower's obligations «iu liability under this Sceurity Instrument unless Lender agrees to such release in
writing, The covenants and tgre:monts of this Secority Instrument shall bingd (except as provided in
Section 203 and benefit the successirs and assigns of Lender.

14. Loan Charges. Lender ma; chirge Borrower fees for services performed in connection with
Borrower's default, for the purpose 6f.pretecting Lender's interest in the Property and rights under this
Security Instrument, including, but not limitodto, attorneys' fecs, praperty inspection and valuation fees,
In regard to any other fees, the absence of express <uthority in this Sceurity Instrument to charge a specific
fee to Borrower shall not be construed as a prohio tion on the chargmg of such fee. Lender may not charge
fees that are expressly prohibited by this Security Instriment or by Applicable Law.

IT the Lean is subject to a law which sets maximum Joan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be collicted in conmection with the Loan exceed the
permitted limits, then: (a} any such loan charge shall be teduced by the amount necessary 1o reduce the
charge 1o the permitted limit; and (b) any sums already collecicd irom Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to make 2is refund by reducing the principal
owed under the Note or by making a direct payment to Borrower/ 184 refund reduces principal, the
reduction: will be treated as a partial prepayment without any prepaymane charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptari-e of 2ay such refund made by
direct payment to Borrower will constitute a waiver of any night of action Borrswer might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in comnection with tis security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrumen, shall be deemed to
have been given to Borrower when mailed by first class mail or when actually delivereq to Borrower's
notice address if sent by other means. Notice to any onc Borrower shall constitute nofice to al’ BUTTOWCTS
unless Applicable Law expressly requires ctherwise, The notice address shall be the Property /uddress
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall prow iy
notify Lender of Borrower's change of address. If Lender spectfies a procedure for reporting Borrowii's
chunge of address, then Borrower shall only report a change of address through that specified procedire.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice 10 Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
staled herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed o have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirernemi will satisfy the corresponding requirement under this Security
Instrument.
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16. Governing Law: Severability: Rules of Construction. This Security Instrament shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limilations of
Applicable Law . Applicable Law might exphatly or implicitly attow the parties to agree by contragt or it
might he silent, but such silence shall not be construed as a prohibitien against agreement by contract. In
the event that any provision or clause of this Security Instrurnent or the Note conflicts with Applicable
Law. such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision,

As used m this Security Instrument: (1) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender: (b} words in the singolar shall mean and
include the plural and vice versa: and (¢) the word "may™ gives sole discretion without any obligation to
take anyaction,

YEBorrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

I8. Zransfer of the Property or a Beneficial Interest in Borrower. As used 1n this Section 18,
"Interest in (he/ Property” means any legal or beneficial interest in the Property, including, but not Hmited
to, those benelfal nterests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, e intent of which is the transfer of title by Borrower a1 a future date to 2 purchager,

If all or any pirt. 01 the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person (nda beneficial interest in Borrower is sold or ransferred) without Lender' s prior
wrilten consent, Lenderliay require immediate payment in full of all sums secured by this Security
Instrument. However, this opaon shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not Jess than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pav all sumis secured by this Security Instrument. If Borrower fils 1o pay
these sums prior to the expiration of this Jeriod; Lender may invoke any remedies permitted by this
Security Instrument without further notice or dericrd on Borrower.

19. Borrower's Right to Reinstate After Ascenvration. If Borrower meels certain condlitions,
Borrower shall have the right to have enforcement vf this Security Instrument discontinued at any time
prior Lo the earliest of (a) five days belore sale of Lhe £roperty pursuant 1o Section 22 of this Securily
Ingtrument; (b) such other period as Applicable Law might gjrecify for the termination of Borrower's ri ght
to reinstate; or (c) entry of a judgment enforcing this Securiy Instrument. Those conditions are that
Borrower: {a) pays Lender al! sums which then would be due unsérnis Security Instrument and the Note
as if no acceleratton had occurred; (b} cures any default of any cther Jovenants or agreements: (c) pays all
expenses incurred in enforcing this Security Instrument, including, but not Viiited 1o, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred for the purpsse of protecting Lender's
interest in the Property and rights under this Security Instrument: and (d) takes euch action as Lender may
reasonably require to assure that Lender's interest in the Property and iigius under this Security
Ingtrument, and Borrower's obligation to pay the sums secured by this Security histri-inent, shall continue
unchanged unless as otherwise provided nnder Applicable Law. Lender may requirt. that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selectzc by Lender: (a)
cash; (b) money order; (c) certified check, bank check, (reasurer's check or cashier's check, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, mstr. menality or
entity; or {d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrum:énd and
obligations secured hereby shall remain fully effective as if ne acceleration had occurred. However., Abis
right to reinstate shall not apply in the case of acceleration under Section 18,

0. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest 11,
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collecis
Periodic Payments due under the Nole and this Security Instrument and performs other merigage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which wil} state the name and address of the
new Loan Servicer, the address to which payments should be made and ary other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan s
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as cither an
nchvidual hitigant or the member of a class) that arises from the other party's actions pursuant 1o this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Securily Instrument, until such Borrewer or Lender has notified the other party {with such
netice given in compliance with the requirements of Section 13) of such alleged breach and afforded the
other rarty herelo a reasomable period after the giving of such nolice to tuke corrective action. I
Applicable Zaw provides a time period which must clapse before cortain aclion can be 1aken, that time
period will 0e deemed t¢ be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity tojcur: given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant te. 3ection |8 shall he deemed to satisfy the notice and opportunity 1o take corrective
action provisions of 15is Sction 20,

21. Hazardous Subitzoces, As used in this Section 21: (a) "Hasardous Subsiances” are those
substances defined as loxic or fiazardous substances, polfutants, or wastes by Environmenta) Law and the
following substances: gascline, ksiosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, maifrials containing asbestos or [ormaldehyde, and radivactive materials;
(b) "Environmental Law" meuns federai-izwsyand laws of the jurisdiction where the Property 15 located that
relate (o health, safety or environmental picieciion; (¢) "Environmenta) Cleanup” includes any response
action, remedlial action, or removal action, 28 d2éned in Environmental Law: and (d) an "Environmental
Condition” means = condition that can cause, confibite to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, use,Gisposal, storage, or release of any Hazardous
Substances, or threaten o release any Hazardous Substances, ‘i ofn the Property. Borrower shall not do,
nor atlow anyone clse to de, anything affecting the Property (a) #ia* 1< in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (¢) which, dul+o the presence, use, or release of a
Ilazardous Substance, creates a condition that adversely affects the value of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Propafty of small quantities of
Tazardous Substances that are generally recognized to be appropriate to norfoa! residential uses and to
maintenance of the Property (including, hut not Hmited to, hazardous substances incorsuimer products).

Borrower shall promptly give Lender written notice of {a) any investigation, clam, Zemand, lawsuit
or other action by any governmental or regulatory agency or private party involving the P operty and any
Hazardous Substance or Lnvironmental Law of which Borrower has actual knowled e, {d) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or tiremeof
refease of any Hazardous Substance, and (c) any condition caused by the presence, use or release ofa
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notifiad
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall prompily take all necessary
remedial actions in accordance with Environmental Law. Nothing hercin shall create any obligation on
Lender for an Environmental Cleanup,
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NON-UNIFORM COVINANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice 10 Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument {but not prior to
acceteration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required (o cure the default: {¢) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inferm Borrower of the right to reinstate after aeceleration and the right to assert in the
foreclosun: proceeding the non-existence of a default or any other defense of Borrower to acceleration
and forechosure. I the default is not cured on or before the date specified in the notice, Lender at its
option mar” riquire immediate payment in full of all sums secured by this Security Instrument
without funines” demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled 15 collect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but netiirites to, reasonable attorneys' fees and costs of title evidence.

23, Release. Upcipayment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrowdr sha'i pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrumen:, but ~nly if the fee is paid to a third party for services rendered and the
charging of the fee is permitted unde! Applicable Law,

24. Waiver of Homestead, In accoraaice with Illinois law, the Borrower hereby releases and waives
all nghis under and by viriue of the [llinois homdsicad exemption laws. -

25. Placement of Collateral Protection Insurince. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreerien' with Lender, Lender may purchase msurance
at Borrower's expense to protect Lender's interests i Borrawer”s collateral. This msurance may, but need
not, protect Borrower's interests. The coverage thai Lence: purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower in’conrection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only afi=r providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender' | agreement. 1 Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of tiat {hsurance, including interest
and any other charges Lender may impose in connection with the placement of the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the nigurance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be morrthan the cost of
insurance Borrower may be able to obtain on its own,

4. / r =
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it

Witnesses: K3 /
_." ;A rl‘/(z",_
_'/f"ﬁ( A "7‘ {Z (»\ (Seal)

Katherme Fa_]_lla AXA -Borrower
Ratheripe Marano | /-
< / e/{'rf ﬁ(’[ - //f'/ ro4 £ L e

3 )ﬂw —

T -Borrower

Anthony J. Marano
~_ (Seal) (Seal)
-Pomower -Borrower
(Seal} ) (Seal)
" -Burrower - -Borrower
(Seal} (Seal)
-Borrower -Borrower
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STATE OF ILLINOIS, Cook County ss:
l. Marlena Wygocki

» @ Notary Public in and for said county and
state do hereby certify that

Katherine Failla A.K.A Katherine Marano and Anthony J. Marano

L]

personally kinown o me o be the same person(s) whose namel(s) subscribed 1o the foregoing instrument,
appearer’. before me this day in person, and acknowledged that he/she/they signed and delivered the said
mstrvinent as his‘her/their free and voluntary act, for the uses and purposes therein set forth,

Givedi under my hand and official seal, this 5th day of November, 2015

My Commission Ix.:’rrs:(,,é',()oo# ,20/? 2}7
2= - 4’ /

OFFICIAL SEA" e
MARLENA WYGOCK!

NOTARY PUBLIC - STATE OF ILLINCIS |

MY COMMISSION EXPIRES0608/13 ;

Loan crtgination organization Fifth Third Mortgage Company
NMLS 1D 134100

Loan originater James Currie
NMLS1D 560013

,, -
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FIXED/ADJUSTABLE RATE RIDER

(LIBOR Ome-Year Index {As Published In The Wall Street Journaly- Rate Caps)

THS FIXED/ADJUSTABLE RATE RIDER is made this 5th  day of November, 2015
, @nd is incorporated into and shall be deemed to amend and supplement the
Mortgage, (Uexd of Trust, or Security Deed (the * Security Instrument”) of the same date given
by the undersicned ("Borrower") to securs Borrower's Fixed/Adjustable Rate Note (the
"Note")to Fittn "hird Mortgage Company

("Lender”) of the saine date and covering the property described in the Security Ihstrument
and located at: 1721 W Belmont Ave, Chicago, IL 60657

[Property Address]

THE NOTE PROVIDES FOR(A CHANGE IN BORROWER'S AXED INTEREST
RATE TO AN ADJUSTABLE (INEREST RATE. THE NOTE UMITS THE
AMOUNT BORROWER'S ADJUST~GLE INTEREST RATE CAN CHANGE AT
ANY ONE TIME AND THE MAXIMUM P41 BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the ~ovenants and agreements made in the
Security Instrument, Borrow er and Lender further covianznt and agree as follows:

A. ADJUSTAELE RATE AND MONTHLY PAYMENT CHANCES
The Note provides for an initial fixed interest rate of 2.750 %. The Note also
provides for a change in the initial fixed rate to an adjustable interzst rate, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The initiat fixed interest rate | will pay will change to an adjustable interes! rate on the
first day of December, 2022 » and the adjustable interest rate | will L2y mav change
on that day every 12th month thereafter. The date on which my initial fixed irterest rate
changes to an adjustable interest rale, and each date on which my adjustable im<iesc . rote
could change, is called a " Change Date.”

XXXXX5159 HXXXXS5159

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - WSJ One-Year LUBOR - Single Family -
Fannie Mae Uniform Instrument

el S IUOCMEL A
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(B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based on an
Index. The "index® is the average of interbank offered rates for one-year U.S.
dollar-dznominated deposits in the London market {"LIBOR"), as published in The Walt Street
Jourrai.The most recent Index figure available as of the date 45 days before each Change
Date is culed the "Current Index.*

i the Inr'ex is no longer available, the Note Holder will choose a new index that is hased
upon comparcple information. The Note Holder will give me notice of ihis choice.

(C) Calculation of Changes

Before each Chiangye Date, the Note Holder will calculate my new interest rate by adding
Two and one quarte; percentage points
( 2.250 %o the Current Index. The Note Holder will then round the result
of this addition to the nearcst une-eighth of one percentage point (0.125%) Subject 1o the
limits stated in Section 4(D) below; ihis rounded amount will be my new interest rate until the
next Change Date.

The Note Hoider will then deterraine the amount of the monthly payment that would be
sufficient to repay the unpaid principa *iat | am expected 1o owe at the Change Date in full
on the Maturity Date at my new interestr7ite in substantially equal payments. The result of
this calculation wit! be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate | am requirad to pay at tic fist Change Date will not be greater than

7.750 % or less than 2.250 *%. Thereafter, my adjustable
interest rate will never be increased or decreased on any-single Change Date by more than
two percentage points from the rate of interest | have Oesn paying for the preceding 12
months. My interest rate will never be greater than 7.750 %.

{E) Effective Date of Changes

My new inferest rate will become effective on each Change Date /I will pay the amount
of my new monthly payment beginning on the first monthly paymesit.uate after the Change
Date until the amount of my monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes \n ry. initial fixed
irterest rate to an adjustable interest rate and of any changes in my adjustalle interest rate
before the effective date of any change. The notice will include the amount of my maonthly
payment, any information required by law to be given to me and also the title anodelaplions
number of a person who will answer any question | may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Berrower's initial fixed interest rate changes to an adjustable interest rate undet
the terms stated in Section A above, Uniform Covenant 18 of the Security Instrument shall
read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this
Section 18, "Interest in the Property” means any legal or beneficial interest in the
Property, including, but not limited to, those beneficial interests transferred in a

421415159 _ 421415159

Fannie Mae Uniform Instrument
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bond for deed, contract for deed, instaliment sales contract or escrow agreement,

the intent of which is the transfer of title by Borrower at a future date io a

purchaser.

If alt or any part of the Property or any Interest in the Property is sold or
tronizferred (or if Borrower is not a natural person and a beneficial interest in
Fomower is sold or transferred) without Lender's prior written consent, Lender may
require-immediate payment in full of ali sums secured by this Security Instrument,
Hower'er | this option shall not be exercised by Lender if such exercise is prohibited
by Appiiczoiz Law.

If “cender, exercises this option, Lender shall give Borrower notice of
acceleration. 1he-notice shall provide a period of not less than 30 days from the date
the notice is giver in accordance with Section 15 within which Borrower must pay
all sums secureu Fv.this Security Instrument. If Borrower fails to pay these sums
prior to the expiration of this period, Lender may invoke any remedies permitted by
this Security Instrumeiit v itiout further notice or demand on Borrower.

2. When Borrower's initiut fixed interest rate changes to an adjustable interest rate under
the ierms slated in Section A /abore, Uniform Covenant 18 of the Security Instrument
described in Section B1 above shall then cease to be in effect, and the provisions of Uniform
Covenant 18 of the Security Instrumint shall be amended to read as follows:

Transfer of the Property or a Beneicial Interest in Borrower. As used in this
Section 18, "Interest in the Properly” means any legal or beneficial interest in the
Property, including, but not limited t¢, thuse beneficial interests transferred in a
bond for deed, contract for deed, instalin ent ‘sales contract or escrow agreement,
the intent of which is the transfer of titie/py Borrower at a future date to a
purchaser.

If all or any part of the Properly or any nterest in the Property is sold or
transferred (or If Borrower is not a natural person’ and a beneficial interest in
Borrower is sold or transferred) without Lender's prior wiitten consent, Lender may
require immediate payment in full of alt sums secured. Ly this Security Instrument.
However, this option shall not be exercised by Lender if such exercise is prohibited
by Applicable Law. Lender also shall not exercise this option - {z) Borrower causes
to be submitted to Lender information required by Lender 1o evaiite the intended
transferee as if 2 new loan were being made 1o the transferes aind (b} Lender
reasonably determines that Lender's security will not be impaired by »the loan
assumption and that the risk of a breach of any covenant or agrecment in this
Security Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonatie ize
as a condition 1o Lender's consenl to the loan assumption. Lender also may |egiire
the transferee to sign an assumption agreement that is acceptable to Lender and that
obligates the transferee to keep all the promises and agreements made in the Note
and in this Security Instrument. Borrower will continue to be obligated under the
Note and this Security Instrument unless Lender releases Borrow er in writing.

If Lender exercises the option to require immediate payment in full, Lender shall
give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is given in accordance with Section 15 within
which Borrower must pay all sums secured by this Security Instrument. If Borrow er
fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitied by this Security Instrument without further notice or demand on

Borrower.
421815159 L .. a1415159
Fannie Mae Uniform Instrument }/\
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BY SIGNING BELOW, Borrower accepts and agrees to tha terms and covenants contained
in this FixedfAdjustable Rate Rider.

— A (Seal) {Seal)
-Borrower -Borrow er
//v A
b
LA (sea)) _(Seal)
-Borrow er -Borrower

Anthony J. Marano

Katherine Marano
2 ,4(/4@ W (28

J(Seal) {Seal)

-Boirrwer -Borrower

{Seal) a (Seal)

-Borrower -Borower

421415159 421415159

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - WSJ One-Year LIBOR- Sindle Family -
VMP ©-168R (0807) Page 4 of 4
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 5th day of
Novembar, 2015 . and is incorporated into and shall be
deem! 1> amend and supplement the Mortgage, Deed of Trust, or Security Deed (the
"Security” instrument”) of the same date, given by the undersigned (the "Borrower”) to
secure Borcov er's Note to Fifth Third Mortgage Company

(the "Lender") of ‘th=" same date and covering the Property described in the Security
Instrument and located ot 1721 W Belmont Ave, Chicago, Il 60657

[Property Address]
The Property includes, but is rot imiled to, a parcel of land improved with a dwelling,
together with other such parcels ahd. certain common areas and facilities, as described in
The Deed, The Declaration of Ccveurats, Conditions and Restrictions.

{the "Declaration*). The Property is a part of 2 planned unit development known as

Avenue B Townhomes
[Name of Planned Unit Develogmnt}
(the "PUD"). The Property also includes Borrower's interestin the “ameow ners association or
equivalenl entity owning or managing the common areas an( facilties of the PUD (the
*Owners Association”) and the uses, benefits and proceeds of Borroyw ri's interest,

PUD COVENANTS. in addition to the covenants and agreemems nede in the Security
tnstrument, Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower' s obligations urder the PUD's
Constituent Documents. The "Constituent Documents” are the (i) Declaratior; (i) 2ticles of
incorporation, trust instrument or any equivalent document which creates the (wners
Association; and (iii) any by-laws or other rules or regulations of the Owners Assonicton.
Borrower shall promptly pay, when due, all dues and assessments imposed pursuant <oihe
Constituent Documents.

XXXXX5159 XXXXX5159
MULTISTATE PUD RIDER - Single Famity - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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B. Property Insurance. So long as the Owners Association maintains, with a generalty
accepled insurance carrier, a "master” or "blanket® policy insuring the Property which is
satistactory to Lender and which provides insurance coverage in the amounts {inciuding
decuctib'e levels), for the periods, and against loss by fire, hazards included within the term
"exteruad coverage,” and any other hazards, including, but not limited to, earthqguakes and
floods, for'w hich Lender requires insurance, then: (i) Lender waives the provision in Section 3
for the Perlodic Payment 1o Lender of the yearly premium instaliments for property insurance
on the Properly; and (i) Borrower's obligation under Section 5 to maintain property insurance
coverage on the Ponerty is deemed satisfied to the extent that the required coverage is
provided by the Owdiers Association palicy.

What Lender requires-as a condition of this waiver can change during the term of the
loan.

Borrower shall give Lenze' prompt nolice of any lapse in required property insurance
coverage provided by the master o ilankel policy.

In the event of a distributich of property insurance proceeds in lieu of restoration or
repair following a loss to the Propelty. or to common areas and facilities of the PUDG, any
proceeds payable to Borrower are herely assigned and shall be paid to Lender. Lender shall
apply the proceeds to the sums secured by 1he Security Instrument, w hether or not then due,
with the excess, if any, paid to Borrower,

C. Public Liability Insurance. Borrower sha!l take such actions as may be reasonabie 1o
insure that the Owners Association maintains a public liability insurance policy acceptable in
form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award” or laim for damages, direct or
consequential, payable to Borrower in connection with any ¢ordemnation or other taking of all
or any part of the Property or the common areas and facilitiee-of the PUD, or for any
conveyance in lieu of condemnation, are hereby assigned and slall be paid to Lender. Such
proceeds shall be applied by Lender 1o the sums secured by the Soourity Instrument as
provided in Section 11.

E Lender's Prior Consent. Borrower shall not, except after notice te Larder and with
Lender's prior written consent, either partition or subdivide the Property or consent o: (i) the
abandonment or termination of the PUD, except for abandonment or iermination renuired by
law in the case of substantial destruction by fire or other casualty ar in the case f a taking
by condemnation or eminent domain; (i) any amendment to any provision of the " Constueant
Documents” if the provision is for the express benefit of Lender; (i} termination of
professional management and assumption of self-management of the Owners Association; or
(iv) any action which would have the effect of rendering the public liability insurance coverage
maintained by the Ow ners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall become
additional debt of Borrower secured by the Security Instrument. Unless Borrower and Lender
agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrow er requesting payment.

MULTISTATE PUD RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
VMPe.TR (0811) Page 2 of 3 Initials: A0 gbform 3150 1/01
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in

this PUD Rider.

A {Seal)
-Borrow er

-Borrower

Katherine Failla/A F.A
Katherine Marano Z
ﬂ'ﬂ_/[‘”@

7@&/{/"\ __ 'Szl

-Boricwer

{Seal)
-Borrower

' afen
{‘_//%& (Seal}

{Seal)
-Borrow er

//—éeai)

-Borrower

Anthony J

(Seal)
-Borrower

{Seat)
-Borrow er

MULTISTATE PUD RIDER - Single Family - Fannie IgaelFreddle Mac UNIFORIA\INSTRUMENT

VMP®.7R (081 1) Page 3 o
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EXHIBIT A

LEGAL DESCRIPTION

PARCEL 1: THAT PART OF LOTS 16 AND 17 IN EUGENE F. PRUSSING'S
ADDITION TO LAKE VIEW, A SUBDIVISION OF THE NORTH 1/2 OF THE
NORTHEAST 1/4 OF THE NORTHEAST 1/4 OF SECTION 30, TOWNSHIP 40
NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, BOUNDED
BY A LINE DESCRIBED AS FOLLOWS:

BEGINNING AT THE NORTHWEST CORNER OF AFORESAID LOT 16, ALSO
BEING THE WGP THEAST CORNER OF SAID LOT 17, THENCE NORTH 90
DEGREES 00 MINUTES 00 SECONDS EAST ALONG THE NORTH LINE OF SAID
LOT 16, A DISTANCE OF 14.22 FEET; THENCE SOUTH 00 DEGREES 08
MINUTES 14 SECONDS EAST, 59.48 FEET; THENCE NORTH 90 DEGREES 00
MINUTES 00 SECONDS WZST, 14.17 FEET TO THE WEST LINE OF SAID LOT 16
ALSO BEING THE EAST LINE-CF SAID LOT 17; THENCE CONTINUING NORTH
90 DEGREES 00 MINUTES 00 WEST, 15.42 FEET; THENCE NORTH 00 DEGREES
00 MINUTES 13 SECONDS EAST; 5948 FEET TO THE NORTH LINE OF SAID
LOTS 16 AND 17; THENCE SOUTH % DEGREES 00 MINUTES 00 SECONDS
EAST, ALONG SAID NORTH LINE, 15.2? FEET TO THE POINT OF BEGINNING,
ALL IN COOK COUNTY, ILLINOIS.

?

PARCEL 2: EASEMENT FOR THE BENEFIT OF PARCEL 1 FOR INGRESS,
EGRESS, USE, MAINTENANCE, UTILITIES AND EMNJOYMENT AS SET FORTH
IN THE DECLARATION RECORDED AS DOCUMENT WUMBER 99667121.

FOR INFORMATIONAL PURPOSES ONLY:

Common Address: 1721 W. Belmont Ave, Chicago, IL 60657
PIN# 14-30-203-058-0000




