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This Instrument Prepared By:
PERL MORTGAGE, INC,

After Recording Return To:

PERL MORTGAGE, INC.
2936 W. BELMONT
CHICAGO, ILLINOIS &0618
Loan Number:
1031508PM088108

Loan Nurber: 1031509RM088108

[Space Above This Line For Recording Data

MORTGAGE

MIN: 10012000200088493 ], MERS Phone: 888-679-6377

DEFINITIONS

Words used in multiple sections of this docun'ep! 27¢ defined below and other words are defined in Sections 3, 11,
13, 18, 20 and 21. Cerain rules regarding the usag: of words used in this document are also provided in Section 16.

{(A) "Security Instrument" means this document, which i5-dated NOVEMBER 2, 2015 , together
with all Riders te this document,

(B) "Borrower"is SHAMIK M SHAH AND PUJA PATEL, HUSBAND AND WIFE,
TENANCY BY THE ENTIRETY

Borrower is the mortgagor under this Security Instrument,

(C) "MERS"is Morigage Electronic Registration Systems, Inc. MERS is 4 séporate corporation that is acting
solely as a nominee for Lender and Lender's successors and assigns. MERS is the marigagee under this Security
Instrument. MERS is organized and existing under the laws of Delaware, and has an zaiiress and telephone number
of P.Q. Box 2026, Flint, M1 48501-2026, tel. {888) 679-MERS,

(1) "Lender"is PERL MCRTGAGE, INC.

Lenderisa  ILLINOIS CORPORATTION Brganized
and existing under the lawsof ILI,INOIS
Lender's address is 2936 W. BELMONT, CHICAGO, ILLINOIS 60618

(E) "Note" means the promissory note signed by Borrower and dated NOVEMBER 2, 2015

The Note states that Borrower owes Lender TWO HUNDRED SEVENTY-SEVEN THOUSAND

FIVE HUNDRED AND 0Q/100 Dollars (U.S. § 277,500.00 Y plus interest,
Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than
DECEMBER 1, 2045 .

(F) "Property" means the property that is described below under the heading "Transfer of Rights in the Property."
P

ILLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS RTINS
Farn 3014 1404 Page 1 of 14 3%3;’2;%;4;0,.”
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(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest.

(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are
to be executed by Borrower [check box as applicable];

K] Adjustable Rate Rider (7] Planned Unit Development Rider .
(] Balloon Rider {T] Biweekly Payment Rider

(1 1-4 Family Rider [ Second Home Rider

K] Condominium Rider ] Other(s} [specify]

(hy  "Appliczile Law" meansall controlling applicable federal, state and local statutes, regulations, ordinances and
adimnisirative rule: ai.d orders (that have the effect of law) as well as al applicable final, non-appealable judicial
opinions.

(D "Community Associztisn Dues, Fees, and Assessments” means all dues, fees, assessments and other charges
that are imposed on Borrower #i the Property by a condominium association, homeowners association or similar
organization.

(K) "Electronic Funds Transfer" mens ony transfer of funds, other than a transaction originated by check, draft,
or similar paper instrument, which is \nitiated through an electronic terminal, telephonic instrument, computer, or
maghetic tape so as to order, instruct, or (uthorize a financial institution to debit or credit an account. Such term
includes, but is net limited to, point-of-sale t'an-fe:s, antomated teller machine transactions, transfers initiated by
telephone, wire transfers, and automated clearingn juse transfers,

(1) "Escrow Items" means those items that are descriped in Section 3.

(M) "Miscellaneous Proceeds” means any compensatian, sertlement, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coversges described in Section 5) for: (i) damage to, or
destruction of, the Property; {ii) condemnation or other taking of 2l or any part of the Property; (iii) conveyance in
lieu of condemnation; or (iv) misrepresentations of, or omissions aso-the value and/or condition of the Property.
{N) "Mortgage Insurance" means insurance profecting Lender agaitist/he nonpayment of, or default on, the Loan.
(Q) "Periodic Payment" means the regularly scheduled amount duc tor (i} pincipal and interest under the Note,
plus {ii) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Seftlement Procedures Act (12 U.S.C. E2651 ot seq.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from tinie o time, or any additional or
successor legislation or regulation that governs the same subject matter. As used ii-thic Security Instrument,
"RESPA" refers to all requirements and restrictions that are imposed in regard to a “federallyrelated mortgage loan”
even if the Loan does not qualify as a "federally related mortgage loan" under RESPA.

{Q) "Successor in Interest of Borrower" means any party that has taken title to the Praperty, (whet) er or not that
party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications
of the Note; and (ii) the performance of Borrower' s covenants and agreements under this Security Instrument and the Note.
For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS the foltowing described property located in the

COUNTY of COOK
{Type of Recording Jurisdietion] [Name of Recording Jurisgiction)
ILLINQIS--Single Family--Fannie Mse/Freddie Mac UNIFORM INSTRUMENT - MERS DocMaglc EFarmns
Form 3014 1/0t Page 2 of 14 www,gggf,,,,g,.c_;om
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SEE LEGAL DESCRIPTICN ATTACHED HEREIO AND MADE A PART' HEREOF AS EXHIBIT *A".
A.P.N.: 17-0%-201-018-1062

whick/Curr.ntly has the address of 757 N ORLEANS ST #1104
{Street]
CHICAGQ , llinois 60654 ("Property Address"):
[City] [Zip Code)

TOGETHER WITH /al!“the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures nov-or hereafter a part of the property.  All replacements and additions shall also be
covered by this Security lnstrunzerr.“All of the foregoing is referred to in this Securily Instrument as (he "Property,"
Borrower understands and agrees that MZ&S holds only legal title to the interests granted by Borrower in this Security
Instrument, but, if necessary to comply with law or custom, MERS (as nominee for Lender and Lender's successors
and assigns) hes the right: to exercise any ¢r al! of those interests, including, but not limited (o, the right to foreclose
and sell the Property; and to take any action re/(uir:d.of Lender including, but not limited to, releasing and canceling
this Security Instrument.

BORROWER COVENANTS that Borrower is lavirutiy seised of the estate hereby conveyed and has the right
to mortgage, grant and convey the Property and that \he Property is unencumbered, except for encumbrances of
record. Borrower warrants and wili defend generally the title 84 the Property against all claims and demands, subject
10 any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenaiits for--ational use atd non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security inst'urr.ent covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows;

L. Payment of Principal, Interest, Escrow Items, Prepayment Charges. ard Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note anc. any{repayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow ltems pursuant 4¢ Seetion 3. Payments due
under the Note and this Security Instrument shall be made in U.S. currency. However, (i any check or other
instrument received by Lender as payment under the Note or this Security Instrument is retusied te Lender uftpaid,
Lender may require that any or all subsequent payments due under the Note and this Security Ins rume 2t be made in
one or more of the following forms, as selected by Lender: {a} cash; (b) money order; (c) certified chieck; pank check,
treasurer's check or cashier's check, provided any such check is drawn tpon an institution whose deposi‘s 2/ insured
by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such otaer
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return
any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender
nay accepl any payment or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. If each Pericdic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds
until Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable period of
time, Lender shall either apply such funds or return them to Borrower. If not applied earlier, such funds will be

ILLINOIS-Single Family~Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic @Rarms
Form 3014 1701 Page 3 of 14 . docrnagit. cory
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applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in the future against Lender shall relieve Borrower from making paymenis due
under the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. Except as atherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note;
(b) principal due under the Note; (¢} amounts due under Section 3. Such payments shall be applied to each Periodic
Payment in the order in which it became due. Any remaining amounts shall be applied first 1o late charges, second
to any other amounts due under this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for 2 delinguent Periodic Payment which includes a sufficient
amount . pay any Iate charge due, the payment may be applied 1o the detinquent payment and the late charge. If
more Zawn.une Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the
repayment ot the Periodic Payments if, and to the extent that, each paymenl can be paid in full. To the extent that
any excess exists afier the payment is applied to the full payment of one or more Periodic Payments, such excess may
be applied to ar/ la‘e charges due. Voluntary prepayments shall be applied first to any prepayment charges and then
as described in the (vetz,

Any application ¢1 pryments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note
shall not extend or postpun. t% due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Itewiz, Borrower shall pay to Lender on the day Periodic Payments are due under the
Note, unti] the Note is paid in 5+, <'sum (the “Funds") to provide for payment of amounts due for: (a) taxes and
assessments and other items which can ~uain priority over this Security Insirument as a lien or encumbrance on the
Property; (b) leaschold payments or ground rents on the Property, if any; () premiums for any and all insurance
required by Lender under Section 5; and (d) Mr rigage Insurance premiums, if any, or any sums payable by Borrower
to Lender in lieu of the payment of Mortgage nsvranice premiums in accordance with the provisions of Section 10.
These items are called "Escrow Items."” At origineLui or at any time during the term of the Loan, Lender may require
that Community Association Dues, F ees, and Assessmen(s, 1 any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shail rromntly furnish to Lender all notices of amounts to be paid
under this Section. Borrower shail pay Lender the Funds fur. Escrow ltems unless Lender waives Borrower's
obligation to pay the Funds for ary or all Escrow Items. Lendr raay waive Borrower's obligation to pay to Lender
Funds for any or all Escrow ltems at any time. Any such waiver may 26t be in writing. In the event of such waiver,
Borrower shall pay directly, when and where payable, the amounts dve for any Escrow Items for which payment of
Funds bas been waived by Lender and, if Lender requires, shall furnizt (o Lendar receipts evidencing such payment
within such time period as Lender may require. Borrower's obligation to mak = sucli rayments and to provide receipts
shall for all purposes be deemed to be 2 covenant and agreement contained in this 3saurity Instrument, as the phrase
"covenant and agreement” is used in Section 9. Tf Borrower is obligated to pay EsciovItmms directly, pursuant to
awaiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may exerise i*s rights under Section
9 and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lerder any such amount.
Lender may revoke the waiver as to any or all Escrow ltems at any time by a notice given in acsordance with Section
15 and, upen such revocation, Borrower shall pay to Lender all Funds, and in such amounts, the{ are hen required
under this Section 3,

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender 1o appuyiae Funds
at the time specified under RESPA, and (b) not to exceed the maximum amourt a lerder can require undey RESPA.
Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expendituies
of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal &gency, mstrumentality, or
entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shalt apply the Funds to pay the Escrow ltems no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, wnless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid cn the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds, Borrower and Lender can agree

ILLINQIS--Single Fatnily—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagle EFarms:
Form 3014 101 Page 4 of 14 www.docmagic. com
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in writing, however, that interest shall be paid on the Funds, Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds beld in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accerdance with RESPA. 1fthereis a shortage of Funds held in escrow, as defined under RESPA,
Lender shail notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. 1f there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shafl pay to Lender the zmaunt necessary 1o make up the deficiency in accordance with RESPA, but in no more than
}2 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Fuods held by Lender.

Z«\_Uharges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable (o
the Properiy which can attain priority over this Security Instrument, leasehold payments or ground rents on the
Property, iflany, and Community Association Dues, Fees, and Assessments, if any. To the extent that these items
are Escrow lteris, orrower shall pay them in the manner provided in Section 3.

Borrower sheurp omptly discharge any lien which has pricrity over this Security Instrument unless Borrower:
(2) agrees in writing tr'the sayment of the obligation secured by the fien in a manner acceptable 1o Lender, but only
sc long as Borrower is perferming such agreement; {b) contests the lien in good faith by, or defends against
enforeement of the lien in, iegal proceedings which in Lender' s opinion operate to prevent the enforcement of the lien
while those proceedings are peading, but only until such proceedings are concluded; or {c) secures from the holder
of the lien an agreement satisfactory “o~Lender subordinating the lien to this Security Instrument. If Lender
determines that any part of the Propery is subject to a lien which can attain priority over this Security Instrument,
Lender may give Borrower a notice identilyirg the lien. Within 10 days of the date on which that notice is given,
Borrower shall satisfy the lien or take one or inove of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-Fii ¢ charge for a real estate tax verification and/or reporting service
nsed by Lender in connection with this Loan,

5. Property Insurance. Borrower shall keep the imorovements now existing or hereafler erected on the
Property insured against joss by fire, hazards included within sbs terin "extended coverage,” and any other hazards
including, but not limited to, edrthquakes and floods, for whi‘h Tender requires insurance. This insurance shall be
maintained in the amounts (including deductible tevels} and fo:"the neriods that Lender requires. What Lender
requires pursuant to the preceding sentences ean change during the terin ¢ the 1.oan. The insurance carrier providing
the insurance shali be chosen by Borrower subject to Lender’ s right to diaapprove Borrower's choice, which right shall
not be exercised unreasonably. Lender may require Borrower to pay, in coni ection with this Loan, either: {a) aone-
time charge for flood zone determination, certification and tracking services; ot £33.2 one-time charge for flood zone
determination and certification services and subsequent charges each time remappin es‘orsimilar changes occur which
reasoniably might affect such determination or certification. Borrower shall also be'res;onsible for the payment of
any fees imposed by the Federal Emergency Management Agency in connection with the re+iew of any flood zone
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain ins/iranc: coverage, at
Lender's option and Borrower's expense. Lender is under no abligation to purchase any particuti tvise =+ amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower; Parrower' s
equity in the Property, or the contents of the Property, against any risk, hazard or liability and might provife greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance cove, aps 50
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These
amounts shail bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upornt notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. [f Borrower obtains any

ILLINOIS--Singls Fzmily—Fannie Mae/Freddie Mac UNIFORM TNSTRUNVENT ~NERS DocMagic ERams
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form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include 2 standard mortgage clause and shal! name Lender as mortgagee and/or as an additional loss
payee.

In the event of loss, Borrower shall give prompt notice to the insurance cartier and Lender. Lender may make
proef of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insuranice proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender's security is not lessened,
During such repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender
has had an opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction,
provided that such inspection shal! be undertaken promptly. Lender may disburse proceeds for the repairs and
resloration in a single payment or in a series of progress payments as the work is completed. Unless an agreement
1S 1maric it atiting or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required topay Borrower any inferest or earnings on such proceeds. Fees for public adjusters, or other third parties,
retained by (Jor ower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower.
{f the restoratio: or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds
shall be applied to t'e sims secured by this Security Instrument, whether or not then due, with the excess, if any, paid
to Borrower, Such mrura’ize proceeds shall be applied in the order provided for in Section 2.

If Borrower abandony, the Property, Lender may file, negotiate and scitle any available insurance claim and
related matters. I Borrower does-not respond within 30 days 1o a notice from Lender that the insurance carrier has
offered to settle a claim, then Leudir may negotiate and setile the claim. The 30-day period will begin when the
notice is given. In either event, of if Lesder acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrower's righ's to any insurance proceeds in an amount not to exceed the amounts unpaid
under the Nate or this Security Instrument, anc (b) any other of Borrower's rights (other than the ri ght to any refund
of unearned premiums paid by Borrower) uncer £} ‘nsurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Leiric may use the insurance proceeds either to repair or restore the
Property or to pay amounts unpaid under the Note or T8 Zecurity Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrumer i ar d shal! continue to occupy the Property as Borrower's
principal residence for at least one year after the date of oceupaicy; valess Lender otherwise agrees in writing, which
consent shall not be unreasonably withheld, or unless extenuating Cicoumstances exist which are beyond Borrower's
control.

7. Preservation, Maintenance and Protection of the Propeity; Inspections. Borrower shali not destroy,
damage or impair the Property, allow the Property to deteriorate or commit (wast, on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property wm zrAar to prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it is determined puriysnt to Section 5 that repair or
restoration is not economically feasible, Borrower shali promptly repair the Property i< damaped to avoid further
deterioration or damage. 1f insurance or condemnation proceeds are paid in connection w.th dumage to, or the taking
of, the Property, Borrower shali be responsible for repairing or restoring the Property onlyf Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a i agle bayment or in
a series of progress payments as the work is completed. If the insurance or condemnation proceeds aie ot sufficient
to repair or restore the Property, Borrower is not relieved of Borrower" s obligation for the completion r4 such repair
or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. Ifit has reasonable cave,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrewer notice at the time
of or prior to such an interior inspection specifying such reasonable canse,

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acling at the direction of Borrower or with Borrower's knowiledge or consent gave
materially false, mislcading, or inaccurate information or statements to Lender (or failed to provide Lender with
material information) in connection with the Loan, Material representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal residence.

ILLINOIS--Single Family--Fannie Mee/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic ESsmms
Form 3014 101 Page 6 of 14 i
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9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If {a)
Borrower fails to perform the covenants and agreements contained in this Security lnstrument, (b) there is a legal
proceeding that might significantly affect Lender's interest in the Property and/or rights under this Security instrument
(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may
attain priority over this Security Instrument or to enforee laws or regulations), or (c) Borrower hes abandoned the
Property, then Lender may do and pay for whatever is reasonable or apprapriaic 1o protect Lender's interest in the
Property and rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can | nclude, but are not limited to: (a) paying any sums
secured by a lien which has priority over this Security Insirument; (b) appearing in court; and (c) paying reasonable
attorneys’ fees (o protect its interest in the Property and/or rights under this Security Instrument, including its secured
positionin a bankruptcy procecding. Securing the Property includes, but is not limited to, entering the Property to
make'renairs, change locks, replace or board up doors and windows, drain water from pipes, eliminate building or
other codr violations or dangerous conditions, and have utilities turned on or off. Although Lender may take action
under this fect'on 9, Lender does not have to do so and is not under any duty or obligation to do so. 11 is agreed that
Lender incurs o Lability for not taking any or all actions authorized under this Section 9.

Any amounts disoursed by Lender under this Section 9 shalf become additional debt of Borrower secured by this
Security Instrument. /1hes® amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such inteles!, »pon notice from Lender to Borrower requesting payment.

If this Security Instrumep:-is on a leasehold, Borrower shall comply with all the provisions of the lease.
Borrower shall not surrender th= 1zaéhold estate and interests herein conveyed or terminate or cancel the ground lease,
Borrower shall not, without the express written consent of Lender, alter or amend the ground lease. If Borrower
acquires fee fitle to the Property, the _easehold and the fee title shall not merge unless Lender agrees to the merger
i writing.

16. Mortgage Insurance. If Lender recuirnd *ortgage Insurance as a condition of making the Loan, Borrower
shall pay the premiums required to maintain the iiortgage Insurance in effect. If, for any reason, the Mortgage
Insurance coverage required by Lender ceasesto he availabie from the mortgage insurer that previcusly provided such
insurance and Borrower was required to make separaiely designated payments toward the premiums for Mortgage
Insurance, Borrower shall pay the premiums required o obtrin coverage substantially equivalent to the Mortgage
Insurance previously in effect, at a cost substantially equival(nt «0 the cost to Borrower of the Mortgage Insurance
previousiy in effect, from an alternate mortgage insurer selected by Lender. If substantiafly equivalent Mortgage
Insurance coverage is not available, Borrower shall continue to pay te Lender the amount of the separately designated
Payments that were due when the insurance coverage ceased to be in'eliect, 1 ender will accept, use and retain these
payments as & non-refundable loss reserve in lieu of Mortgage Insurance. Siich fuss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimalety paid in full, and Lender shall et be required to pay Borrower any
interest or earnings on such loss reserve. Lender can no longer require loss reser e peyents if Mortgage Insurance
coverage (in the amount and for the period that Lender requires) provided by an insiiar-selected by Lender again
becomes available, is obtained, and lLender requires separately designated payments toviard the premiums for
Mortgage Insurance, If Lender required Mortgage Insurance as a condition of making the Loan a»d Barrower was
required to make separately designated payments toward the premiums for Mortgage Insurance, Borrywer shall pay
the premivms required to maintain Mortgage Insurance in effect, or 1o provide a non-refundable 1ose/renerve, until
Lender's requirement for Mortgage Insurance ends in accordance with any written agreement between Bo:rower and
Lender providing for such termination or until termination is required by Applicable Law., Nothing in this Sestion
10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur
if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce iosses. These apreements are on terms and
conditions thal are satisfactory to the mortgage insurer and the other party {or parties) to these agreements, These
agreements may require the mortgage insurer 1o make payments using any source of funds that the mortgage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums).
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As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive {directly or indirectly) amounts that derive from {or might
be characterized as) a portion of Borrower' s payments for Mortgage Insurance, in exchange for sharing or modifying
the mortgage insurer's risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share
of the imsurer’s risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed
"captive reinsurance.” Further:

(3 Any such agreements will not affect the amounts that Borrewer has agreed to pay for Mortgage
Insurance, or any other terms of the Loan, Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b} Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law, These rights may include the right
to reccwve certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the
Mortgage ' asurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums
that were uitearned at the time of such cancellation or termination.

H, Assigimint of Miscellaneous Proceeds: Forfeiture. All Miscellaneous Proceeds are hereby assigned to
and shall be paia te'{¢nder.

H'the Property is damged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property,
if the restoration or repiir 's economically feasible and Lender's security is not lessened. During such repair and
restoration period, Lender shall have the ri ght 1o hold such Miscellaneous Proceeds until Lender has had an
opportunity to inspect such Pr(vertvqu ensure the work has been completed to Lender's satisfaction, provided that
such inspection shall be undertaker; promptly. Lender may pay for the repairs and restoration in a single disbursement
or In a series of progress payments as (he work is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such Miscs llaneous Proceeds, Lender shall not be required to pay Borrower any
inferest or earrings on such Miscellaneous P ooreds, 17 the restoration or repair is not ecenomically feasible or
Lender's security would be lessened, the Misceliarizus Proceeds shall be applied to the sums secured by thig Security
Instrument, whether or not then due, with the excess, if’ auy, paid to Borrower. Such Miscellanegus Proceeds shall
be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or 1oss in valur of the Property, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, wheraer/or not then due, with the excess, if any, paid to
Borrower.

In the event of a partial taking, destruction, or loss in value of /e Property in which the fair market value of
the Property immediately before the partial taking, destruction, or los= il value is equal 1o or greater than the amount
of the sums secured by this Security Instrument mmmediately before the part at ta.ung, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Serority Instrument shali be reduced
by the zmount of the Miscellaneous Procesds multiplied by the following fraction (u)the total amount of the sums
secured immediately before the partial taking, destruction, or loss in value divided by (b>the fair market value of the
Property immediately before the partial taking, destruction, or loss in value, Any balance sha'lbe paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which thz fair market value of
the Property immediately before the partial taking, destruction, or loss in value is less than the ¢mow t of the sums
secured immediately before the partial taking, destruction, or loss in value, unless Borrower and ‘Lénder otherwise
agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrurier whether
or not the sums are then due.

If the Property is abandoned by Borrower, or if; after notice by Lender to Borrower that the Opposing Periy. as
defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond 1o
Lender within 30 days after the date the notice is given, Lender is authorized 1o collect and apply the Miscellanecus
Proceeds either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether
or not then due. "Opposing Party" means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellaneous Proceeds,

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's
Judgment, could result in forfeiture of the Property or other materia] impairment of Lender's interest in the Property
or rights under this Security Instrument. Borrower can cure such a default and, if acceleration hag occurred, reinstate
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as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material impairment of Lender's interest in the Property or
rights under this Security Instrument. The proceeds of any award or claim for damages that are atiributable to the
impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied 10 restoration or repair of the Property shall be applied in the
order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liabitity of Borrower or any Successors in Interest
of Borrower. Lender shall not be required 1o commence procecdings against any Successor in Interest of Borrower
or to refise 1o extend time for payment or ctherwise modify amortization of the sums secured by this Security
Instruzient by reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any
forbearancz bv Lender i exercising any right or remedy including, without limitation, Lender's acceptance of
payments fr¢m faird persons, enlities or Successors in Interest of Borrower or in amounts less than the amount then
due, shall not b asvaiver of or preciude the exercise of any right or remedy.

I3. Joint anc Soveral Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower' s obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not cxeuts the Note (a "co-signer"): (a) is co-signing this Security [nstrument only to mortgage,
grant and convey the co-signer’s-interest in the Property under the terms of this Security Instrument; (b} is not
persenally obligated to pay the suine Secured by this Security Instrument; and (c} agrees that Lender and any other
Borrower can agree to extend, modify, fait2ar or make any accommodations with regard to the terms of this Security
Instrument or the Note without the co-signer's consent.

Subject to the provisions of Section 1#, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in w/1tir g -and is approved by Lender, shall obtain all of Borrower's rights
and benefits under this Security Instrument. Borreveer shall not be released from Borrower's obligations and liability
under this Security Instrument unless Lender agrees to s:éh =elease in writing. The covenants and agreements of this
Security Instrument shall bind {except as provided in Ssction 20) and benefit the successors and assigns of Lender,

14. Loan Charges. Lender may charge Borrower fes far services performed in connection with Borrower's
default, for the purpose of protecting Lender's interest in the Pruperty and rights under this Security Instrument,
including, but not limited to, atiorneys' fees, property inspection <nd valuation fees. In regard to any other fees, the
absence of express authority in this Security Instrument to charge a soecific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge feer inat are expressly prohibited by this Security
Insttument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that J<w.is finatly interpreted so that the
interest or other loan charges collected or to be collected in connection with the 1_¢un exceed the permitted Iimits,
then: (a) any such loan charge shal] be reduced by the amount necessary to reduce the charge to the permitted limit;
and (b} any sums already collected from Borrower which exceeded permitted limits wil. be r=funded to Borrower.
Lender may choose to make this refund by reducirg the principal owed under the Note or by miking a direct payment
to Borrower. If a refund reduces principal, the reduction will be ireated as a partial prepaymen’ without any
prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrower's “ecantance of
any such refund made by direct payment to Borrower will constitute a waiver of any right of acticn Berrorver might
have arising out of such overcharge.

15. Notices. Al notices given by Borrower or Lender in connection with this Security Instrument multly. in
writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given (o
Borrower when mailed by first class mail or when actually defivered to Borrower's notice address if sent by other
means. Notice to any one Borrower shall censtitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shail be the Property Address unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address. If Lender
specifies a procedure for reporting Borrower's change of address, then Borrower shall only report a change of address
through that specified procedure. There may be only one designated notice address under this Security Instrument
al any one time. Any notice to Lender shall be given by deltvering it or by mailing it by first class mail to Lender's
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address stated herein uniess Lender has designated another address by notice to Borrower, Any notice in connection
with this Security Instrument shall not be deemed to have been given 1o Lender until actually received by Lender,
If any notice required by this Security Instrument is zlso required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Securily lnstrument.

16, Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. AH rights and obligations contained in
this Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent, but such silence shall not be
construed as a prohibition against agreement by contract, In the event that any provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, suck conflict shall not affect other provisions of this Security
lustrument or the Note which can be given effect without the conflicting provision,

“swsed in this Security Instrument: (a) words of the mascufine gender shall mean and include corresponding
feuter woras or words of the feminine gender; (b) words in the singular shail mean and include the plural and vice
versa; and () the word "may" gives sole diseretion without any obligation to take any action,

17. Borriwe.'s Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

18. Transter o€ the Property or a Beneficial interest in Borrower, As used in this Section 18, "Interest m
the Property” means zity "gal or beneficial interest in the Property, including, but not limited to, those beneficial
interests transferred in a'boad for deed, contract for deed, installment sales contract or escrow agreemsnt, the intent
of which is the transfer of title by Borrower at a future date to a purchaser.

If alf or any part of the Pzozeriy or any Interest in the Property is sold or transferred {or if Borrower is not a
natural person and a beneficial interest it Sorrower is sold or transferred) without Lender's prior written consent,
Lender may require immediate paymer.t in full of all sums secured by this Security Instrument. However, this option
shall not be exercised by Lender if such erercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shal give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the novee is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. 21 Borrower fails to pay these sums prior o the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower,

19. Borrower's Right to Reinstate After Acceleration.’ Jf Borrower meets certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument discortinued at any time prior (o the earliest of: (a)
five days before sale of the Property pursuant to Section 22 of this security Instrument; (b) such other period as
Applicable Law might specify for the termination of Borrower'sright ic'ieinstats;. or (¢) cntry of a judgment enforcing
this Security Instrument, Those conditions are that Borrower: (a) pays Leader a)! sums which then would be due
under this Security Instrument and the Note as if no acceleration had occurred; 15} cures any default of any other
covenants or agreements; (c} pays all expenses incurred in enforcing this Securitu wpstrement, including, but not
limited to, reasonabie attorneys' fees, property inspection and valuation fees, and other “2sdrcurred for the purpose
of protecting Lender's interest in the Property and rights under this Security Instrument; and 'd) takes such action as
Lender may reasonably require to assure that Lender's interest in the Property and rigit, under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Instrument, shall (ontinue unchanged
unless as otherwise provided under Applicable Law. Lender may require that Borrower pay such reinstateriient sums
and expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; {7} certified
cheek, bank check, treasurer' s check or cashier's check, pravided any such check is drawn upon an institution whose
deposits are insured by a federal agency, mstrumentality or entity; or (d) Electronic Funds Transfer. " Upon
remstatement by Borrower, this Security Instrument and obligations secured hereby shall remain fully effective as if
no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under Section 18,

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
{together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale mi ght
result in a change in the entity (known as the "Loan Servicer"} that coliects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage loan servicing obiigations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale
of the Note. Ifthere is a change of the Loan Servicer, Borrower will be given written notice of the change which wiil
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state the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. 1f the Note is sold and thereafier
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Note purchaser uniess otherwise provided by the Note purchaser,

Neither Borrower nor Lender may commence, Join, or be joined to any judicial action (as either an individual
litigant or the member of = class) that arises from the other party's actions pursuant to this Security Instrument or (hat
alleges that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument,
until such Borrower or Lender has notified the other party (with such notice given in compliance with the requirements
of Section 15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such
notice totake corrective action. If Applicable Law provides a time period which must elapse before certain action
can biakon, that time period will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleratici and opporlunity to cure given to Borrower pursuant 1o Section 22 and the notice of acceleration given
to Borrowe: prsnant to Section 18 shall be deemed 1o salisfy the notice and opportunity to take corrective action
provisions of 1*s Section 20.

21. Hazardcu: Substances. As used in this Section 2] (a) "Hazardous Substances" are those substances
defined as toxic or hazardsus substances, poliutants, or wastes by Environmental Law and the following substances;
gasoline, kerosene, othé: farumable or toxic petroleum products, toxic pesticides and herbicides, volatiie solvents,
materials containing asbestos or farmaldehyde, and radioactive malerials; (b} “Environmental Law™ means federal
laws and laws of the jurisdiction»e!s the Property is located that relate o health, safety or environmental protection;
(c} "Environmental Cleanup” includes aly response action, remedial action, or removal action, as defined in
Environmental Law; and {(d) an "Envirormental Condition” means a condition that can cause, coniribute to, or
otherwise trigger an Environmental Clean 1p.

Borrower shall not cause or permit the presencs; use, disposal, storage, orrelease of any Hazardous Substances,
or threaten to reease any Hazardous Substances, <ot in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (a) that is in “ioltion of any Environmental Law, (b) which creates an
Environmental Condition, or (c) which, due to the prasence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Propert. /The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantities <f Fazardous Substances that are generally recognized
to be appropriate to normal residential uses and to maintenance of the Property {including, hut not himited to,
hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any Sivestigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance
or Environmental Law of which Borrower has actual knowledge, (b} any Envirorpaatal Condition, including but not
lintited to, any spilling, leaking, discharge, release or threat of release of any dazzidons Substance, and (c) any
condition caused by the presence, use or release of a Hazardous Substance which adve:aly affects the value of the
Property. If Borrower learns, or is notified by any governmental or regulatory authority, o1 any private party, that
any removal or other remediation of any Hazardous Substance affecting the Property is nceussary, Borrower shall
promptly take zll necessary remedial actions in accordance with Environmental Law. Nothing he ein s)all create any
obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foliows!

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration fel.awing
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise). The rotice shall specify: (a) the default; (b} the action
required to cure the defanlt; (c) a date, not less than 39 days from the date the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right te reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a defauit or any other
defense of Borrower to acceleration and foreclosure. If the defauit is not cured on or before the date specified
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in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
lnstrament without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the rentedies provided in ¢his Section 22, including,
but not limited to, reasonable attorneys' fees and costs of title evidence,

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay zny recordation costs, Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted
under Applicable Law.

24. Waiver of Homestead. In accordance with Hlinois law, the Borrower hereby releases and waives all rights
under and by virtue of the Hlinois homestead exemption laws.

23. .Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurarict coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to rotect Lender's interests in Borrower' s collateral. This insurance mmay, but need not, protect Borrower's
interests. The c/verage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
zgainst Borrowsr in connection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only after proviliay, Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement. ¥ Lesider purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, including in‘ersst and any other charges Lender may imposs in connection with the placement of the
insurance, until the effective date-af the cancellation or expiration of the insurance. The costs of the insurance may
be added to Borrower's total ousstauding balance or obligation, The costs of the insurance may be more than the cost
of insurance Borrower may be ablé to obiin on its own.

{REMAINDER OF THIS PAGE INTENTIONALLY L=F BLANK]
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[Space Below This Line For Acknowledgment]

State of ILL INOIS

County of COOK

The foregoing instrument was acknowiedged before ime this ‘Q MO vem b%&d 19
by _ SHAMIK M SHAH AND PUJA PATEL

oY d W

"OFFICIAL SEAL”

Signature of Person Taking Acknowiedgment
LISA N. KANE ,
Natay Public. Stae o linos._ HL_[‘SF\ N Kene No Lo, /L{é lic
My Commission Expires 03-44-2014 ¢ Title o /

N A

(Seal) Serial Number, if any

Loan Originator: RUSSELL KENT MARTIN, NMLSR ID 67024
Loan Originator Organization: PERL MORTGAGE INC., NMLSR ID 19186
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with .

’ ﬁ/ (Seal) PU:W m (Seal)

HAMIK M sHEM | -Borrower PUJA ‘PATEL “Borrower
a {Seal) (Seal)

-Borrower ~Borrower

(Sealy (Seal)

ourrower -Borrower

:“g} ' e g ;/i@u%’uu

L/s,q N &l-{hf Lisa N Kana
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Loan Number: 1031508PM088108

FIXED/ADJUSTABLE RATE RIDER
(JBOR One-Year Index (As Published InThe Wall Street Journal) - Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 2nd day of NOVEMBER
2015 , and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of
Trust, or Security Deed (the "Security Instrument™) of the same date given by the undersigned ("Borrower™)
to suure Borrower's Fixed/ Adjustable Rate Note (the "Note”) to PERI, MCRTGAGE, INC.,
2NWTLLINOIS CORPORATION
("Lerder™) of the same date and covering the property described in the Security Instrument and located at:

/57N ORLEANS ST #1104, CHICAGO, ILLINOIS 60654
[Property Address)

THE NOTE ¥R >VIDES FOR A CHANGE IN BORROWER'S FIXED INTEREST RATE
TO AN ADJUSTALLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT
BORROWER'S ADJUSABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM R/1E, BORROWER MUST PAY.

ADDITIONAL COVENANTS _F; addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further cor erant and agree as follows:

A.  ADJUSTABLE RATE AND MONTHLY EAYMENT CHANGES
The Note provides for an initial fixed interesizato-of 3.625 %. The Note also provides
for a change in the initial fixed rate to an adjustable in=ristrate, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The initial fixed interest rate 1 will pay will change to an adjustakic interest rate on the first day of
DECEMBER, 2025 » and the adjustable intcrest raie | will pay may change on
that day every 12th month thereafter. The date on which my initial fized it terest rate changes to an
adjustable interest rate, and each date on which my adjustable interest rate could changz, is called a " Change
Date."

(B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based on anlndex. The
“Index” is the average of interbank offered rates for one-year U.S. dollar-denominated <eposits-in the
London market ("LIBOR"), as published in The Wal! Street Journai. The most recent Index figur~av.iiable
as of the date 45 days before each Change Date is called the "Current Index. "

If the Index is no longer available, the Note Holder will choose a new index that is based wped
comparable information, The Note Holder will give me notice of this choice.

MULTISTATE FIXELVADJUSTABLE RATE RIDER - WSJ One-Year LIBOR Dock :
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{C) Calculation of Changes

Before each Change Dete, the Note Holder will calculate my new interest rate by adding
TWO AND 25¢/1000 percentage points ( 2.250 %) to the
Current Index. The Note Holder will then round the result of this addition to the nearest one-cighth of one
percentage point (0. 125%). Subject te the limits stated in Section 4(D) below, this rounded amount will be
my new interest rate untit the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that  am expected to owe at the Change Date in full o the Maturity Date at my
new interest rate in substantially equal payments. The result of this calculation will be the new amount of
my manthly payment.

(D) Limits on Interest Rate Changes

The \imterest rate 1 am required to pay at the first Change Date will not be greater than

340625 % or less than 2.250%. Thereafter, my adjustable interest rate will never
be increased urecreased on any single Change Date by more than twe percentage points from the rate of
interest [ have heripaying for the preceding 12 months. My interest rate will never be greater than

8.625 %

(E) Effectiveate of Changes

My new interest rate will hecome effective on each Change Date. 1 will pay the amount of my new
monthly payment beginning o the first monthly payment date after the Change Date until the amount of my
monthly payment changes again.

(F) Natice of Changes

The Note Holder will deliver or =440 me a notice of any changes in my initial fixed interest rate 1o
an adjustable interest rate and of any changzs 0 my adjustable interest rate before the effective date of any
change, The notice will include the amount of ny monthly payment, any information required by law to be
given (o me and also the title and telephone numter ot a person who will answer any question [ may have
regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BEWZF'CIAL INTEREST IN BORROWER
I Until Borrower's initial fixed interest rate changes <0.an adjustable inlerest rate under the terms
stated in Section A above, Uniform Covenant 18 of the Security Iretrument shall read as follows;

Transfer of the Property or a Beneficial Interest in Borrower. ‘As used in this Section
18, "Interest in the Property" means any legal or beneficial interest in ‘e ’roperty, including,
but not limited to, those beneficial interests transferred in a bond for dee”, coatract for deed,
installment sales contract or escrow agreement, the intent of which is the it nsfer of title by
Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transfrired (or
if Borrower is not a natural person and a beneficial interest in Borrower s sold or travsferced)
without Lender's prior written consent, Lender may require immediate peyment in full or £l
sums secured by this Security Instrument. However, this option shall not be exercised by
Lender if such exercise is prohibited by Applicable Law.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - WSJ One-vear LIBOR pr—
Single Family - Fanale Mae UNIFORM INSTRUMENT oMl G
Form 3187 6/01 Page 2 of 4
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If {.ender exercises this option, Lender shall give Borrower notice of acceleration. The
notxce shall provide a period of not less than 30 days from the date the notice is given in
accordance with Section 15 within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender
may invoke any remedies permitied by this Security Instrument without further notice or demand
on Borrower.

2. When Borrower's initial fixed interest rate changes to an adjustable inierest rate under the terms
stated in Section A above, Uniforin Covenant 18 of the Security Instrament described in Section B1 above
sha’l thn cease to be in effect, and the provisions of Uniform Covenant 18 of the Security Instrument shall
be amerded to read as follows:

Tcansfer of the Property or a Beneficial Interest in Borrower. As used in this Section
18, luie=s( in the Property” means any legal or beneficial interest in the Property, including,
but not luwited te, those beneficial interests transferred in a bond for deed, contract for deed,
instaltment sa’es contract or escrow agreement, the intent of which is the transfer of title by
Borrower at a-fuire date to a purchaser.

If all or any pait of thx Property or any Interest in the Property is sold or transferred (or
if Borrower is not a natical person and a beneficial interest ir Borrower is sold or transferved)
without Lender's prior writien consent, Lender may require immediate payment in full of all
sums secured by this Securiiy astrument.  However, this option shall not be exercised by
Lender if such exercise is prolvitcd by Applicable Law. Lender also shall not exercise this
option if: (a) Borrower causes to LespUmitted to Lender information required by Lender to
evaluate the intended transferee as if a new lnan were being made to the transferee; and (b)
Lender reasonably determines that Lender' s ecurtty will not be impaired by the loan assumption
and that the risk of a breach of any covenait o1, agreement in this Security Instrument is
acceptable to Lender.

To the extent permitted by Applicable Law, t:ender may charge a reasonable fee as a
condition to Lender's consent to the loan assumption. Lénder also may require the transferee
to sign an assumption agrecement that is acceptable to Lende. ~ud that obligates the transferse
to keep all the promises and agreements made in the Note and {a ihis Security Instrument
Borrower will continue to be obligated under the Note and thiz Secydity Instrument unless
Lender releases Borrower in writing.

If Lender exercises the option to requirc immediate payment in 7w Londer shall give
Borrower notice of acceleration, The notice shalt provide a period of not lesc T1an 50 days from
the date the notice is given in accordance with Section 15 within which Borrower must pay all
sums secured by this Security Instrument. If Borrower fails (o pay these sums pricrio the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrur ient
without further notice or demand on Borrower.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - WSJ One-Year LIEOR Dochaglc BRumme
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Fixed/ Adjustable Rate Rider.

(Seal) PW % (Seal)

FHAMIK M gHAH[ -Barrower PUJAY PATEL -Borrower
_—t . (8eaD (Seal)
-Borrower -Borrower

2 (Seal} (Seal)

-Borrower -Borrower

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - WSJ One.Year LIBOR DocMagic 8furins

Single Farnily - Fannie Mae UNIFORM INSTRUMENT
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Loan Number: 1031508PM088108

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 2nd day of NOVEMBER, 2015 ,
and is incorporated into and shall be deemed (o amend and supplement the Mortgage, Deed of Trust, or
Secutity Dezd (the "Security Instrument®) of the same date given by the undersigned (the "Borrower") to
secure Borrower's Note to PERL, MORTGAGE, INC. , AN ILLINOIS
CORFPCRATION
{th< "L =nder”) of the same date and covering the Properly described in the Security Instrument and tocated at:

757 N CRLEANS ST #1104, CHICAGO, ILLINOIS 60554
{Propeny Address]

The Property mclades a unit in, together with an undivided interest in the common elements of, a
condominium projedt kaown as;

757 ORLEANS AT CHICAGO

[Name of Candominium Project)

(the "Condominium Project"). If the Swhers association or other entity which acts for the Condominium
Project (the "Owners Asscciation") hat?s vitle to preperty for the benefit or use of its members or
shareholders, the Property also includes Boiioréer's interest in the Owners Association and the uses, proceeds
and benefits of Borrower's iiHerest. =

CONDOMINIUM COVENANTS. in addition ts th: covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and arreevas follows:

A. Condominium Obligations. Borrower shall perioin 41l of Borrower's obligations under the
Condominjum Project’s Constituent Documents. The "Constityan- Documents” are the: (i) Declaration or
any ather document which creates the Condominium Project; (i) by-laws; (111 code of regulations; and (iv)
other equivalent documents. Borrower shall promptly pay, when due, &l 2ues and assessments imposed
pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, wi h 2 senerally accepted
insurance carrier, a "master” or "blanket" policy on the Condominium Project which is sots ‘factory to Lender
and which provides insurance coverage in the amounts (including deductible levels), for the peiiods, and
against loss by fire, hazards included within the term "extended coverage," and any other hazards; 1p.ding,
but not limited to, earthquakes and floods, from which Lender requires insurance, then: {i} Lender waives
the provision in Section 3 for the Periodic Payment to Lender of the yearly premium installménts for
property insurance on the Property; and {ii) Borrower's obligation under Section 5 to maintain property
insurance coverage on the Property is deemed satisfied to the extent that the required coverage is provided
by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

MULTISTATE CONDOMINIUM RIDER :
Farnie Mas/Freddie Mac UNIFORM INSTRUMENT gg,;"gg;;m
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Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided
by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair following
a loss to the Property, whether to the unit or to common elements, any proceeds payable to Borrower are
hereby assigned and shall be paid to Lender for application to the sums secured by (he Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions asmay be reasonable to insure
that the Owners Association maintains a public ligbility insurance policy acceptable in form, amount, and
extmat of coverage to Lender,

€. Condemnation, The proceeds of any award or claim for damages, direct or consequential,
payable te3rirower in connection with any condemnation or other taking of all or any part of the Property,
whether of the isit or of the common elements, or for any conveyance in lieu of condemnation, are hereby
assigned and shaii'b~.paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the
Security Instrument £5 rrovided in Section 11

E. Lender's Prior.Consent. Borrower shall not, except after notice to Lender and with Lender' s
prior written consemt, eithe: partition or subdivide the Property or consent to: (i) the abandonment or
termination of the Condominium Projest, except for abandonment or termination required by law in the case
of substantial destruction by fire ur other casualty or in the case of & taking by condemnation or eminent
domain; (i) any amendiment to any provision of the Constituent Documents if the provision is for the express
benefit of Lender; (iii) termination of pr¢festiorial management and assumption of self-management of the
Owners Association; or (iv) any action which/wuld have the effect of rendering the public liabitity insurance
coverage maintained by the Owners Association uraceeptable to Lender.

F. Remedies. IfBorrower does not pay cond(mirivm dues and assessments when dus, then Lender
may pay them. Any amounts disbursed by Lender under thi= paragraph F shall become additional debt of
Borrower secured by the Security instrument. Unless Borrowsr #7.d Lender agree to other terms of payment,
these amounts shall bear interest from the date of disbursement 4t tie Note rate and shall be payable, with
interest, upon natice from Lender to Borrower requesting payman,.

MULTISTATE CONDOMINIUM RIDER DocMaglc @rmns
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Condominium Rider.

Y
(Seal) ‘7\ LA W (Seal)

-Borrower PUJE RATEL -Borrower

A (Seal) o (Seal)

-Borrower -Borrower

(sal) {Seal)

-Borrotver -Borrower

MULTISTATE GONDOMINIUM RIDER o -
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EXHIBIT A
LEGAL DESCRIPTION

PARCEL 1:

UNIT 1104 IN THE 757 ORLEANS AT CHICAGO CONDOMINIUM, AS DELINEATED ON
PLAT OF SURVEY OF THE FOLLOWING DESCRIBED PARCEL OF REAL ESTATE:

PART OFELCOTS 6,7, 8,9, 10,11, 12 AND 13 IN BLOCK 17 IN BUTLER, WRIGHT AND
WEBSTER'S ADDITION TO CHICAGO IN SECTION 9, TOWNSHIP 39 NORTH, RANGE
14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

WHICH PLAT OF SULVEY IS ATTACHED AS EXHIBIT "E" TO DECLARATION OF
CONDOMINIUM MADE BY 327 CHICAGO, L.L.C. AND RECORDED IN THE OFFICE OF
THE RECORDER OF DEEDS; COOK COUNTY, ILLINOIS, AS DOCUMENT NUMBER
0829718073, TOGETHER WIT’1 AN UNDIVIDED INTEREST IN THE COMMON
ELEMENTS APPURTENANT ¥O.5AID UNITS, AS SET FORTH IN THE DECLARATION,
AS AMENDED FROM TIME TO TiNIE.

PARCEL 2:

PERPETUAL AND EXCLUSIVE EASEMENT £ JR PARKING PURPOSES IN AND TO
PARKING SPACE NO. P146 A, LIMITED COMMCN ELEMENTS, AS SET FORTH AND
DEFINED IN SAID DECLARATION OF CONDOMIN[iM AND SURVEY ATTACHED
THERETO, IN COOK COUNTY, ILLINOIS.

PARCEL 3:

NON-EXCLUSIVE PERPETUAL EASEMENTS APPURTENANT TO AND FOR THE
BENEFIT OF PARCEL 1 AS CREATED BY THE DECLARATION OF COVENANTS,
CONDITIONS, RESTRICTIONS AND EASEMENTS RECORDED OCTO3EPR. 23, 2008 AS
DOCUMENT NUMBER 0829718074 FOR INGRESS AND EGRESS IN, OVER N,
ACROSS AND THROUGH THE NON-CONDOMINTUM PROPERTY FOR ACCESS
PURPOSES TO STRUCTURAL SUPPORTS AND ANY FACILITIES OR UTILITIES
LOCATED IN OR CONSTITUTING A PART OF THE COMMERCIAL PROPERTY OR THE
NON-CONDOMINIUM PROPERTY.

FOR INFORMATIONAL PURPOSES ONLY:
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Common Address: 757 N Orleans Street, Unit 1104, Chicago, IL 60654
PIN# 17-09-201-018-1062




