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Report Mortgage Fraud
800-532-8785

The property identified as: | ~ PIN: 17:03.231-0181108

Address:

Street: 800 N. Michigan Avenue

Street line 2: Unit 5801

City: Chicago State: IL ZIP Code: 60611

Borrower: Cheryl W. Hammock and M. Hill Hammock, Jr., Co-Trusieds of the Amended and Restated Trust Agreement
of Cheryl W. Hammock Living Trust Under Trust Agreemeni Auguat 30, 1998, as further amended by the
Amended and Restated Trust Agreement of Cheryl W. Hammock Livirig Trust Dated August 3, 2012

Loan / Mortgage Amount: $9,280,000.00

This property is located within the program area and the transaction is exempt from the requirerrierits of 765 ILCS 77/70
et seq. because the application was taken by an exempt entity.

Certificate number- EOQBE532-EEOC-48F3~9807-281882794898 Execution date: 11/17/2015

/6
— Y

B

A A S ST ek s sk A s o -

e AR < v

B & S



UNOFFICIAL COPY

RECORDATION REQUESTED BY:
FIRST EAGLE BANK
1040 E. LAKE STREET
HANOVER PARK, IL 60133

WHEN RECORDED MAIL TO:
FIRST EAGLE BANK
1040 E. LAKE STREET
HANOVER PARK, IL 60133

SEND TAX NOTICES TO:
FIRST EAGLE BANK
1040 E. LAXC STREET
HANOVER PAPK, 1. 60133 FOR RECORDER'S USE ONLY

This Mortgage prepared by:
N VArgas
FIRST EAGLE BANK
1040 E. LAKE STREET
HANOVER PARK, IL 60133

MOKTCAGE

MAXIMUM LIEN. At no time shall the principal amavn? of Indebtedness secured by the Mortgage, not
including sums advanced to protect the security of the Mortgana, exceed $9,280,000.00.

THIS MORTGAGE dated November 17, 2015, is made and execu.sd between CHERYL W. HAMMOCK and M.
HILL HAMMOCK, JR., Co-Trustees of the AMENDED AND RESTATcD TRUST AGREEMENT OF CHERYL W,
HAMMOCK LIVING TRUST UNDER TRUST AGREEMENT DATED AUGUST 30, 1998, as further amended by
the AMENDED AND RESTATED TRUST AGREEMENT OF CHERYL W. HAMMOCK LIVING TRUST DATED
AUGUST 3, 2012, whose address is 800 N. MiCHIGAN AVENUE, UNIT 5807 CHICAGO, IL 60611 {referred
to below as "Grantor") and FIRST EAGLE BANK, whose address is 1040 E. LAKC STREET, HANOVER PARK,
L 60133 (referred to below as "Lender"},

of Grantor's right, title, and interest in and to the following described real property, togethe: with all existing or
subsequently erected or affixed buildings, improvements and fixtures; all easements, nghis)of way, and
appurtenances; all water, water rights, watercourses and ditch rights {including stock in utilitics with ditch or
irrigation rights}; and afl other rights, rovalties, and .profits relating to the real property, including without
limitation all minerals, oil, gas, geothermal and similar matters, {the "Real Property”} located in COOK County,
State of |llinois:

PARCEL 1: UNIT 5801 IN 800 NORTH MICHIGAN CONDOMINIUM AS DELINEATED ON A SURVEY OF
THE FOLLOWING DESCRIBED REAL ESTATE: LOTS 2, 7, 8, AND 9 IN THE PARK TOWER SUBDIVISION
BEING A SUBDIVISION OF PART OF THE SOUTH FRACTIONAL QUARTER OF SECTION 3 TOWNSHIP 39
NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS; WHICH
SURVEY IS ATTACHED AS EXHIBIT “A” TO THE DECLARATION OF CONDOMINIUM RECORDED AS
DOCUMENT NUMBER 00584660, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST iN THE
COMMON ELEMENTS, ALL IN COOK COUNTY, ILLINOIS.

“GARAGE PROPERTY" AS DESCRIBED IN AND AS CREATED BY THE DECLARATION OF COVENANTS,
CONDITIONS, RESTRICTIONS AND EASEMENTS RECORDED AS DOCUMENT NUMBER 00684657 AS
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MORTGAGE
Loan No: 103758 {Continued}

SELINEATED ON THE PLAT SURVEY ATTACHED THERETE.
PARCEL 3: EXCLUSIVE AND NON-EXCLUSIVE EASEMENTS WMIORE PARTICULARLY DESCRIBED AN
DEFINED IN DECLARATION OF COVENANTS, CONDITIONS, RESTRICTIONS AND EASEMENTS MADE BY
AND BETWEEN PARK HYATT TOWER ASSOCIATES AND PARK HYLTT TOWER, L L.C, BECORDED AD
DOCUMENT NUMBER 00584657, WHICH ARE APPURTEMANT TO AND FOR THE BENEFT OF PARCEL °
AFORESAID.

PARCEL 4. THE EXCLUSIVE QGHT TO THE USE OF STORAGE SPACE 0516, LODATED N THE
“RESIDENTIAL STORAGE AREA” A3 DESCRIBED iIN AND AS CREATED BY THE CECLARATION OF
COVENANTS ~CONDITIONS, RESTRICTIONS AND EASEMENTS RECOROED A8 DOUUMENT RUMBER
005846567 4S5 DFELINEATED ON THE PLAT SURVEY ATTACHED THERET

The Real Property o ite address i commonly known as B00 N MICHIGAN AVENUE, UNIT 3801, CHICAGD

o

1L 80611. The Real Pioparty tax identification number i3 17-03-231-018-1105,

oo present A Fuiidie
FEIRY

Grantor presently assigns 10 Lender aii of Graptor's right, Htie, and integrest m ar
seases of the Property and A Rents from the Property. It addition, Grantir o
Commercial Code security interest i the Personal Property and Bents

e @ Mindfons

g by Lendst

FUTURE ADVANCES. in addinon wihe rote, tis Morigage secures all fulurd sdvanges M
Borrower whether oy not the advances are)made pursuant o a commitmeni. Specificaily,
this Mortgage secures, addition to e amounts specified i the Note, sl fyrare amoumts Lender P
discretiony may loan to Borrower, tngather with il interest digreon

THIS MORTGAGE, INCLUDING THE ASSIGNMENG OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY. 15 GIVEN TO SECURE) (Al PAYMENT OF THE INDEBTEDNESS AND (B}
PERFORMANCE OF ANY AND ALL OBLIGATIONS UNDER THE NOTE, THE RELATED DOCUMENTSE, AND THIS
MORTGAGE. THIS MORTGAGE 18 GIVEN AND ACCEFTED ON THE FOLLOWING TERMS:

hout hmilanon

GRANTOR'S WAIVERS. Grantor waives ali cghts or derensss ansing oy reasoen of @nv
=anti-gdeficiency” law, or any ather law wiich may prevent Verder from bripging any action aga _
including a claim for deficiency to the extent Lender is otherwise prvitled 1o 2 smim far deficiency, before 2+
after Lender's commencement or completion ot any forsclosure sotigr. either indicially of by axergise of
nower of sale.

GRANTOR'S REPRESENTATIONS AND WARBANTIES, (rantor warranis thate (gt this Mortgage is executed ai
Borrower’s request and not al the request of Lender iy Srantor has the fulbpowat, pght, and authority o
enver into this Mortgage and to hypothecate the CTOPEFY fe} the provisions of his Mortgage do not eonthot
with, or result in a default under any agregment of other inetrument binding upon Gramor and do ot resuit
violation of any law, reguiation, ceurl decree or ordes applicabie to Grantod G Adrantor hag ssrablishad
adequate means of obtamning from Borrower on & continuing hasis information aboxi-Borrower’s francial
condition; and (e} Lendei has made no representation o Grantor about Borrower finciuding without hrnitation
the craditworthiness of Borrower],

PAYMENT ANOD PEREORMANCE, bxcept a3 ptherwise provided in tnis Mortgage, Sorrower shzl pay o Lende
alt Indebtedness secured by this Mortgage as 1 Decomes dus, ang Borrowar and Craetor shadl gtrictly perfons
alt Barrower's and Grantor's obligations under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Boirower and Grantor agres that Borgwer s ant
Grantor's possessicn and use of the Property shall be governed hy the falinwing NToViSIons:

Possession and Use. Unitil the occurrenge of an Eyent of Default, Granto? imidy {15 reman i pUSSEsRon

and control of the Property! 2% use, nperate DY manage the Property; and {3] coflect the Rents frosm the
Properiv.

Duty to Maintain. Grantor shall maimam the Property in senantable sonditon ardl promptky perform aii
repalis, replacements. and maintgnance necessary 1% preserve its value.
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Compliance With Environmental Laws. Grantor represents and warrants to Lender that: (1) During the
period of Grantor's ownership of the Property, there has been no use, generation, manufacture, storage,
treatment, disposal, release or threatened release of any Hazardous Substance by any person on, under,
about or from the Property; (2) Grantor has no knowledge of, or reason to believe that there has been,
except as previously disclosed to and acknowledged by Lender in writing, {a) any breach or violation of
any Environmental Laws, (b) any use, generation, manufacture, storage, treatment, disposal, release or
threatened release of any Hazardous Substance on, under, about or from the Property by any prior owners
or occupants of the Property, or (c) any actual or threatened litigation or claims of any kind by any person
relating to such matters; and (3} Except as previously disclosed to and acknowledged by Lender in
writing, (a) neither Grantor nor any tenant, contractor, agent or other authorized user of the Property shall
use, generatr, manufacture, store, treat, dispose of or release any Hazardous Substance on, under, about
or from the Pregerty; and  (b) any such activity shall be conducted in compliance with all applicable
federal, state, aid)iocal laws, regulations and ordinances, including without limitation all Environmental
Laws. Grantor autio’izes Lender and its agents to enter upon the Property to make such inspections and
tests, at Grantor's exjierse, as Lender may deem appropriate to determine compliance of the Property with
this section of the Mortgage. Any inspections or tests made by Lender shall be for Lender's purposes only
and shall not be construed 12 create any responsibility or liability on the part of Lender to Grantor or to any
other person. The representations and warranties contained herein are based on Grantor's due diligence in

costs under any such laws; and (2) “egrees to indemnify, defend, and hold harmless Lender against any
and all claims, losses, liabilities, damages, penslties, and expenses which Lender may directly or indirectly
sustain or suffer resulting from a breach of 4 is section of the Mortgage or as a consequence of any use,
generation, manufacture, Storage, disposal, relzase or threatened release occurring prior to Grantor's
ownership or interest in the Property, whether or 130t ithe same was or should have been known to Grantor.
The provisions of this section of the Mortgage, incivding the obligation to indemnify and defend, shall
survive the payment of the Indebtedness and the satisfaction and reconveyance of the lien of this Mortgage
and shall not be affected by Lender's acquisition of any ince/est in the Property, whether by foreclosure or
otherwise,

Nuisance, Waste. Grantor shall not cause, conduct or permit any-nuisance nor commit, permit, or suffer
any stripping of or waste on or to the Property or any portion of e Property. Without limiting the
generality of the foregoing, Grantor will not remove, or grant to any othrr.narty the right to remove, any
timber, minerals {including oil and gas), coal, clay, scoria, soil, gravel or'rock products without Lender's
prior written consent.

Removal of improvements. Grantor shall not demolish or remove any Improvemeiits f.am the Real Property
without Lender's prior written consent. As a condition to the removal of any Impreveinants, Lender may
require Grantor to make arrangements satisfactory to Lender to replace such Impravements with
Imprevements of at least equal value.

Lender's Right to Enter. Lender and Lender's agents and representatives may enter upon the Real Property
at all reasonable times tg attend to Lender's interests and to inspect the Real Property for purposes of
Grantor's compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances,
and regulations, now or hereafter in effect, of all governmental authorities applicable to the use or
occupancy of the Property, including without limitation, the Americans With Disabilities Act, Grantor may
contest in good faith any such faw, ordinance, or regulation and withhold compliance during any
proceeding, including appropriate appeals, so long as Grantor has notified Lender in writing prior to doing
$0 and so long as, in Lender's sole opinion, Lender’s interests in the Property are not jeopardized. Lender

may require Grantor to post adequate security or a surety bond, reasonably satisfactory to Lender, to
protect Lender's interest. :

Duty to Protect. Grantor agrees neither to abandon or leave unattended the Property. Grantor shall do all
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By

other acts, in addition to those acts set srtr abowe in this section, which fror ihe SRETACier A UEE
Property are reasonably necessary to protel: and preserve the Propery

der's opbion, daciare imnediately dug and m

2

SUE ON SALE - CONSENT 8Y LENDER. Lender may, 8t
all sums secured by thus Mortgage upon the sale or war

any part of the Real Properiy, of any interast in the Beal Property. & Teale or T1an
of Real! Property or any right, tirie or interest in the Reai Property: whethsr legal
whether voluntary or involuntary. whether by outright sale, deed, instalimant 3z
contract for deed, leasehold interest withh & term greater than thiee {31 yeais, fease aplion
assigament, of rransfer of any benefictal mterest i e any and trust holding tle o the
any other methsd wE conveyance of an interost v the : :

axercised by tender i such gxercise 1§ prohipited by federa

3, without Lender’s proy wotlen CORSent, |

TAXES AND LIENS. “ihg followng provisions relating 1o the axes and
Mortgage:

3

payment. Grantor shall pay when due fang i ail events prior 1o defipquancyt all axes, DARYIOH 18RS
special taxes, assessments waier charges and gsewer seryice charges levied against of o0 aconurt of the
Property, and shali pay when das ali claims for work dong on of for BRIVICES (BNGETEC
1o the Property. Grantor shall Toamtan the Property free of any hens having pronty over of sgual 1o the
interest of Lender under this Mortgage, sxcept for the Existing indebtedness referred t in fhis Morigage o
those liens specifically agreed to in writing by Lender, and except for the len of taxes and assessments nid
due as further specified in the Right t© Corest paragrapn.

Py natenpl furnsh

I L
Thid w

Right to Contest. Grantor may withheld payment of any tax, assessment, W chains s SONNECTIG
good faith dispute over the obligation to pay, so/iong as tander's nterest i the Proparty 15 ot jenpardized.
f a Nien arises or is filed as a resuit of nonpaytenn, Grantor shall within fftesn 118D deye after the aen
arises or, iF a lien is filed, within fifteen (151 days after/Grantor has nouce ot the B the 53¢
of the lien, or if requested Dy Lender, deposit with Lizader cash o 2 sutliciant
other security satisfactory to Lender in an amount suffigient 1o harge the e g
attorneys' fees, or othes charges that could acerue ag a euwt of & fnrecipgure o sale unoes
any contest, Granior shall defend itself anc iender anc shall isatisty any
enforcement against the Propefty. fyrantor ehall name Lender a3/ oo additenat o
hond furnished in the contest proceedings.

-
-

Evidence of Payment. Grantor shall upon demand furnish s Lengar Sansiadiony
the taxas 07 assessments and shail authorize the appropriale Governmenta

any time a writien statement of the taxes and 255aSSMENts agaist the Proper iy,

LreChetore gy WOrE D

Notice of Construction. Grantor shal notify Lender at jeast ftean

commenced, any services are furnished, or any materials are supplies 1o the Propoity # gy mochanio's
tien, materialmen’s lien, o1 ather lier could be asserted on account of the work, services, of materials and
the cost exceeds $5,000.00. Grastor will upon request of Lender turrush o wandor advanoe assurances
satisfactory 1o Lender that Grantor can and will pay the cost of such Improvernents.

ik o
F T

sare a part ol s

PROPERTY DAMAGE INSURANCE. The following prowvisions refating 1o s the Pronary
Meorigage:

Maintenance of insurance. Grantor shall procure and m@ntan oolicies OF fire iNSUANGE with st 3
sxtended coverage endorsements on @ replacement basic for yhe fuli insurable value covernng all
tmprovements on the Real Property in an amount sufficient 1o avoid application of any coinsurance oladse,
and with a standard mortgagee clause in favor of Lender, Grantor shalt alsn procwre and

comprehensive general liability insurance in such coverage amounts az Lender may eguest Wwith Le

A

& wler
heing named ag additignal insureds in such hability insurance policies. A sdivionally, Grantor shall ra@iniain
such other insurance, including but nol imited To hazard, DUSINGSS interrupting and bolder Msurance @s
Lender may require.  Policies shall be written by such msurancs compares and 5t such Form te
reasonably acceptable 10 tender. Granter shall debver 10 Lengder cerinicates of

foy

Y
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containing a stipulation that coverage will not be cancelied or diminished without a minimum of thirty {30)
days' prior written notice to Lender and not containing any disclaimer of the insurer’'s liability for failure to
give such notice. Each insurance policy also shall include an endorsement providing that coverage in favor
of Lender will not be impaired in any way by any act, omission or default of Grantor or any other person.
Should the Real Property be located in an area designated by the Administrator of the Federal Emergency
Management Agency as a special flood hazard area, Grantor agrees to obtain and maintain Federal Flood
insurance, if available, for the full unpaid principal balance of the loan and any prior liens on the property
securing the loan, up to the maximum policy limits set under the National Flood Insurance Program, or as
otherwise required by Lender, and to maintain such insurance for the term of the loan.

Application of Proceeds. Grantor shall promptly notify Lender of any loss or damage to the Property if the
estimated cust.of repair or replacement exceeds $5,000.00. Lender may make proof of loss if Grantor fails
to do so within fifteen (15) days of the casualty. Whether or not Lender's security is impaired, Lender
may, at Lender's-cinction, receive and retain the proceeds of any insurance and apply the proceeds to the
reduction of the lndzriedness, payment of any lien affecting the Property, or the restoration and repair of
the Property. If Lender elects to apply the proceeds to restoration and repair, Grantor shall repair or replace
the damaged or destroyec Improvements in a .manner satisfactory to Lender. Lender shall, upon
satisfactory proof of such expenditure, pay or reimburse Grantor from the proceeds for the reasonable cost
of repair or restoration if Grantor1s ot in default under this Mortgage. Any proceeds which have not been
disbursed within 180 days after thei receipt and which Lender has not committed to the repair or
restoration of the Property shall be uced first to pay any amount owing to Lender under this Mortgage, then
to pay accrued interest, and the rema2inger, if any, shall be applied to the principal balance of the
Indebtedness. If Lender holds any proceeds arter payment in full of the Indebtedness, such proceeds shall
be paid to Grantor as Grantor's interests may appear.

Compliance with Existing indebtedness. During the-period in which any Existing Indebtedness described
below is in effect, compliance with the insurance pruvisions contained in the instrument evidencing such
Existing Indebtedness shali constitute compliance with < insurance provisions under this Mortgage, to the
extent compliance with the terms of this Mortgage would Constitute a duplication of insurance requirement.
If any proceeds from the insurance become payable on loss, ine pravisions in this Mortgage for division of
proceeds shall apply only to that portion of the proceeds n(t payable to the holder of the Existing
Indebtedness.

Grantor's Report on insurance. Upori request of Lender, however not 1more.than once a year, Grantor shall
furnish to Lender a report on each existing policy of insurance showing: 1) cthe name of the insurer; (2)
the risks insured; (3) the amount of the policy; (4] the property insured,the. then current replacement
value of such property, and the manner of determining that value; and {5) ‘the evpiration date of the
policy. Grantor shall, upen request of Lender, have an independent appraiser s7uisfactory to Lender
determine the cash value repiacement cost of the Property.

LENDER'S EXPENDITURES. If any action or proceeding is commenced that would materialiy affect Lender's
interest in the Property or if Grantor fails to comply with any provision of this Mortgage or any Related
Documents, including but not limited to. Grantor’s failure to comply with any obligation to maintain Existing
Indebtedness in good standing as required below, or to discharge or pay when due any amounts Grantor is
required to discharge or pay under this Mortgage or any Related Documents, Lender on Grantor's behalf may
{but shall not be obligated to) take any action that Lender deems appropriate, including but not limited to
discharging or paying all taxes, liens, security interests, encumbrances and other claims, at any time levied or
placed on the Property and paying all costs for insuring, maintaining and preserving the Property. All such
expenditures incurred or paid by Lender for such purposes will then bear interest at the rate charged under the
Note from the date incurred or paid by Lender to the date of repayment by Grantor. All such expenses will
become a part of the Indebtedness and, at Lender's option, will (A} be payable on demand; (B} be added to
the balance of the Note and be apportioned among and be payable with any instailment payments to become
due during either (1) the term of any applicable insurance policy; or {2} the remaining term of the Note; or
{C) be treated as a balloon payment which will be due and payable at the Note's maturity. The Mortgage also
will secure payment of these amounts. Such right shali be in addition to ail other rights and remedies to which

B KA 1 e, ser a2 o e oo s
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Lender may be entitled upon Defauit,

WARRANTY: DEFENSE OF TITLE. The fpllowing provisions relatng o owne
this Mortgage:

EAY

Title. Grartor wairants that: (a) Grantor holds good ang marketable tile of recora 10 e 0L
simple, free and clear of all liens and encumbrances other than those s i the Rea! Property
description or in the Existing indebiedness section beiow or in any Ytle insuiance policy, tite report, or fingl
title opinion issued in favor of, and accepted by, Lender i connection with this Mortgage, and b Grantor
has the full right, power, and authority to execute anc deliver this Mortgage to Lender

Nefense of Title. Subject to the excepnon o ihe paragraph above, Granior wananii o
defend the title 4o the Propeddy agains? the wful claime of all persans. 0 the event any acnion o7
proceeding is commenced that questions Grantor's title or the imterest of Lender under this Morigage,
Grantor shall deferd the action at Grantoir's expense. Grantor may be the noming! party nosueh
nroceeding, but Lend: shall be entitled to participate o the proceeding and 10 De repressnted N Ind

proceeding by counsel of | zader's own choice, and Grantor will deliver, or cause 10 be deliverad, to Lendar
such instruments as Lender /ooy request fenm time T time to parmit such parbicipation.

B

Compliance With Laws. Grantor wearranis that the Property and Grantor’s use ui the B
with all existing applicable faws, srdipances, and regulations of governmental authonties.

; comnhan

Survival of Representations and Waiarniies. All representations, warianties, and agieements made v
Grantor in this Mortgage shall survive i@ wwecution and delivery of this Mortgage. shali be continuing in
nature, and shall remain in full force and affect untit such time as Borrower's indehredness shall be paid i
T,
EXISTING INDEBTEDNESS. ‘the following provissoms nancerning Existing nglebrednsas
Mortgage.

Existing Lien. The lien of this Mortgage securing the infeitedness may o6 secondary grd nferior 1o an
existing lien. Grantor expressly covenants and agrees 1o pay, OF Se¢ o the payment of, the Ddsting
indebtedness and to prevent any default on such ndéptedpose. any default under the instruments
evidencing such indebtedness, o1 any defauit under any sectrity docuiments o such indebtedness

Mo Modification. Grantor shall not enter inte any agreement with ihe snider of any mortgage, deed of
trust, or other security agreement which Ras priority over this Mosntgage by owhich that agreerment i
modified, amended, extended, of renewed without the prier wiitien conaent ~F tenger Grantor shalt
neither request nor accept any futare sdvances under any such security pporeement without the nno:
written consent of Lender,

CONDEMNATION. The following provisions relatng 10 condemnation procesdings are &0 of this Morgag:s:

Proceedings. [ any procesding condemnation is fled, Grantor shail crompily notihyender WG,
and Grantor shall promptiy take such steps as may be necessary 10 defend the action and obtain the
award. Grantor may be the nominal party in such proceeding. hut Lender shal be entitied 10 participate in
the proceeding and to be represented m the sroceeding by counsel of v owm eholne, ang Grantor vl
deliver or cause o be desiverad to Lender such instruments and documentation may be requested by
Lendar from time ™ time o permit such parficipation

Application of Net Proceeds. i all or any part of the Property 1§ condemnned By SIMNant domai
proceedings or by any proceeding or puichase in leu of condempation, Lendsy May &l it glechion requirs
that all or any portion of the net proceeds of the award be applied 10 the incebtednass of the repair o
restoration of the Property. The net oroceeds of the award shall mean ths award after payment of ail
raasonable costs, expenses, and attorneys' fees incurred by Lender in conpaction with the condamnatinn.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES  The following provisins
relating to governmental taxes, fees and charges are 3 part of this Mortgage
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Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in
addition to this Mortgage and take whatever other action is requested by Lender to perfect and continue
Lender's lien on the Real Property. Grantor shall reimburse Lender for all taxes, as described below,
together with all expenses incurred in recording, perfecting or continuing this Mortgage, including without
limitation all taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The following shall constitute taxes to which this section applies: (1) a specific tax upon this type
of Mortgage or upon all or any part of the Indebtedness secured by this Mortgage; (2) a specific tax on
Borrower which Borrower is authorized or required to deduct from payments on the Indebtedness secured
by this type of Mortgage; (3) a tax on this type of Mortgage chargeable against the Lender or the holder
of the Note; and (4) a specific tax on all or any portion of the Indebtedness or on payments of principal
and interest tnzde by Borrower.

Subsequent Taxes _If any tax to which this section applies is enacted subsequent to the date of this
Mortgage, this evant shail have the same effect as an Event of Default, and Lender may exercise any or all
of its available remedies for an Event of Default as provided below unless Grantor either (1) pays the tax
before it becomes delinquant, or (2) contests the tax as provided above in the Taxes and Liens section
and deposits with Lender/cash or a sufficient corporate surety bond or other security satisfactory to
Lender. : :

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
security agreement are a part of this Mortgage:

Security Agreement. This instrument shall zonstitute a Security Agreement to the extent any of the
Property constitutes fixtures, and Lender skali-have all of the rights of a secured party under the Uniform
Commercial Code as amended from time to time

Security Interest. Upon request by Lender, Grantor shall take whatever action is requested by Lender to
perfect and continue Lender's security interest in the Herits and Personal Property.- In addition to recording
this Mortgage in the real property records, Lender may, at'axy time and without further authorization from
Grantor, file executed counterparts, copies or reproducticns of this Mortgage as a financing statement.
Grantor shall reimburse Lender for all expenses incurred in perfzcing or continuing this security interest.
Upon default, Grantor shall not remove, sever or detach the Persoraal Property from the Property. Upon
default, Grantor shal! assemble any Personal Property not affixed to (e Property in a manner and at a place
reasonably convenient to Grantor and Lender and make it available to |.ender within three {3) days after
receipt of written demand from Lender to the extent permitted by applicatle lzw.

Addresses. The mailing addresses of Grantor (debtor) and Lender (secured parly) from which information
concerning the security interest granted by this Mortgage may be obtained leacii_as required by the
Uniform Commercial Code) are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to furiie assurances and
attorney-in-fact are a part of this Mortgage:

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make,
execute and deliver, or will cause to be made, executed or delivered, to Lender or to Lender's designee, and
when requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such
times and in such offices and places as Lender may deem appropriate, any and all such mortgages, deeds
of trust, security deeds, security agreements, financing statements, continuation statements, instruments
of further assurance, certificates, and other documents as may, in the sole opinion of Lender, be necessary
or desirable in order to effectuate, compiete, perfect, continue, or preserve {1} Borrower's and Grantor's
obligations under the Note, this Mortgage, and the Related Documents, and (2}  the liens and security
interests created by this Mortgage on the Property, whether now owned or hereafter acquired by Grantor.
Unless prohibited by law or Lender agrees to the contrary in writing, Grantor shall reimburse Lender for all
costs and expenses incurred in connection with the matters referred to in this paragraph.

Attorney-in-Fact. If Grantor fails to do any of the things referred to in the preceding paragraph, Lender may

e R e N
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de 5o for and in the name of Grantor and ar oran mr"‘-- expensy,  Fop such puipases, Grandor harshy
irrevocabiy appoints Lender as Grantor's attorney-in-fact for the purpese of making, executing :
filing, recording, and doing alt other things as may be necessary of desiable, i Lender's 20!

accomplish the matters referred 1o i the praceding paragraph.

FULL PERFORMANCE. if Borrower and Grantor pay all the mdebtedness, including without imitation all future
advances, when due, and Grantor otherwise performs ali the obligations imposed upon Grantor under this
Mortgage, Lender shall execule and deliver o Grantor a suitable satisfaction of this Mortgage and suitable
statemnents of termination of any financing statement on f!»a evidencing Lendst’s ssourity intersst in 4 :
and the Parsonal Property. Grantor will pay, ¥ permitted by applicable law, any reasonanle te FEnElion
determined by Lender from time to time,

REINSTATEMENT OF-SECURITY INTEREST. i payment s made by Jormowe, whether
otherwise, or by guaranter of by any third party. on the indebiedness & \J vhareafter Lender i forced o remil
the amount of that paymest (A} to Borrower's trustee in pankruptcy of To any simiar person unter any
federal or state bankruptcy-arvor faw for the relief ot debtors, B by reason of any g‘._i*"i{".fﬂﬁ!ﬂ"i derree. rr ooavier
of any court or administrative’ boGy having risdiction over Lender or any ot
reason of any settlement or dempromise of any claim made by Ls,nde* with any -
lirnitation Bﬁrmwef,, the indebtednens shall he considerad unpa:d for the purpose of
Mortgage and this Mortgage shall confirug 1o he effective or shail be reinstated, a3
notwithstanding any cancellation of this Mortgage of of any note or othe? instrument of Agrégment EvIIENG
the Indebtedness and the Property will confinue to secure the amount repaid or recovered o the san
as i that amount never had been originally recelvad by Lender. and Grantor shall be bound by any judgmens
decree, order, setilement or compromise relating th the indebtedness or 10 this Marigage.

- b
B

EVENTS OF DEFAULT Fach of the foiiowing, at Lender's aption, shatl constitute an Dvent of Delach undee
this Mortgage:

Payment Default. Borrower faiis to make anv savment when dus ender the indebtedness.

Defauit on Other Payments. Failure of Granter within the ume required by this Maorigage o make any
payment for 1axes or insurance, oF any other payment necassary’ U orevent Hing ot or in stfect dischurge
of any lien.

Environmental Defauit. Faillure of any party 1¢ com ly with or perfgin “’s’h:'z due By Lenm, -’-bii‘atéo;'f:_.
Y
covenant or condition contained in any ervironniental agreement gxaculed i Ionnestnn vrth the Propety

Other Defsults. Borrower o Grantor fails 10 f‘um;‘i\; with or to perfofm any ower e, obligalicn,
covenani of \,ond.tmn contained in this Mortgage o in any of the Retated Decumens o 1o pormanhy with o
io perform any term, gbligation. covenant or condition contained in any other agresment between Lande
and Borrower or Grantos

Default in Favor of Third Parties. Should Borrewsr or any Grantor default under any [wan, exrensim of
credit, security agreement, purchase of sales agreement, or any other agreement, in favor of any other
creditor or person that may matenally affect :my of Borrower's or any Granter’s property of Borrowel
ability to repay the Indebledness of Barpnwer's or Grantor's ability 1o perform thelr respootiva nuiigations
under this Mortgage or any of the Related Documents.

Calse Statements. Any warranly, representation of sigtemeant madds o SOTTOYET
Grantor or on Borrower's or Grantor’s behalf under this Mortgage or the Re!ated is false o

misleading in any material respect, either now of at the time made o 'f‘i..fmishﬁfi ar becnmes faise o
misleading at any time thereafter.

Defective Collateralizatior:.  Vhis Mortgage ot any ©f the Related Docurnents ceases 0 ba
effect linciuding failure of any collateral document 1o creaie 3 valid and perfecied security intergst or hen
at any time and for any reason.

o Borroveal oF TENOr. e

Insolvency. Vhe dissolution o1 rermination of the Trust the msciver
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appointment of a receiver for any part of Borrower's or Grantor's property, any assignment for the benefit
of creditors, any type of creditor workout, or the commencement of any proceeding under any bankruptcy
or insolvency laws by or against Borrower or Grantor,

Creditor or Forfeiture Proceedings. Commencement of foreclosure or forfeiture proceedings, whether by
judicial proceeding, self-help, repossession or any other method, by any creditor of Borrower or Grantor or
by any governmental agency against any property securing the Indebtedness. This includes a garnishment
of any of Borrower's or Grantor's accounts, including deposit accounts, with Lender. However, this Event
of Default shall not apply if there is a good faith dispute by Borrower or Grantor as to the validity or
reasonableness of the claim which is the basis of the creditor or forfeiture proceeding and if Borrower or
Grantor gives.Lender written notice of the creditor or forfeiture proceeding and deposits with Lender
monies or & suiety bond for the creditor or forfeiture proceeding, in an amount determined by Lender, in its
sole discretior, 75 being an adequate reserve or bond for the dispute.

Existing Indebted:iess.  The payment of any installment of principal or any interest on the Existing
Indebtedness is not maue within the time required by the promissory note evidencing such indebtedness, or
a default occurs under thbé instrument securing such indebtedness and is not cured during any applicable
grace period in such instriniient, or any suit or other action is commenced to foreclose any existing lien on
the Property.

Breach of Other Agreement. Any bieash by Borrower or Grantor under the terms of any other agreement
between Borrower or Grantor and wendar that is not remedied within any grace period provided therein,
including without limitation any agreeme:* concerning any indebtedness or other obligation of Borrower or
Grantor to Lender, whether existing now ¢ri=ter.

Events Affecting Guarantor. Any of the preced’ng zvents occurs with respect to any guarantor, endorser,
surety, or accommodation party of any of the 4ndebtedness or any guarantor, enderser, surety, or
accommodation party dies or becomes incompetent;0: revokes or disputes the validity of, or lability under,
any Guaranty of the Indebtedness.

Adverse Change. A material adverse change occurs in Granior’s financial condition, or Lender believes the
prospect of payment or performance of the Indebtedness is impaied.

Insecurity. Lender in good faith believes itself insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of an Event of Default and at any time thereafter,
Lender, at Lender's option, may exercise any one or more of the following r.gh*z and remedies, in addition to
any other rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its option without notice-t4 Sorrower or Grantor to

declare the entire Indebtedness immediately due and payable, including any prepavment penalty that
Borrower would be required to pay.

UCC Remedies. With respect to all or any part of the Personal Property, Lender shall have all the rights and
remedies of a secured party under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Borrower or Grantor, to take possession of the
Property and collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over
and above Lender's costs, against the Indebtedness. In furtherance of this right, Lender may require any
tenant or other user of the Property to make payments of rent or use fees directly to Lender. If the Rents
are collected by Lender, then Grantor irrevacably designates Lender as Grantor's attorney-in-fact to endorse
instruments received in payment thereof in the name of Grantor and to negotiate the same and collect the
proceeds. Payments by tenants or other users to Lender in response to Lender's demand shall satisfy the
obligations for which the payments are made, whether or not any proper grounds for the demand existed.
Lender may exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Mortgagee in Possession. Lender shall have the right to be placed as mortgagee in possession or to have a
receiver appointed to take possession of all or any part of the Property, with the power to protect and
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preserve the Property, 1o operate the Property preceding foreclosure or sale, and

Miect the Benis

the Property and apply the proceeds, over and above the Cost of the receivership, against e ndebled

:

The mortgagee i POSSESSION Of receiver may swvi witnout bond if permnted by
appointment of a receiver shall exist whether or not the appareni vaiue of the Fropsiiy
indebtedness by a substantial amount, Employment by Lenger shall not disnualify 2 person from sarving as
a receiver.

Judicial Foreclosure. Lender may obtain a wdicial decree foreciosing 3
the Progerty.

EERA

sl ar any part of

Deficiency Judgment. i permitted by applicable faw, Lender may obtamn a judgment for ary deficensy
remaining in‘the'Indebtedness due to Lendey after application of alt amounts received from the exero
the rights proviced m this section.

Other Remedies. Ldncer shall have all other rights and remedies proviged i dus Mortgage or the Nete o
available at law or in ehuioy,

L

Sale of the Property. 7o (ni extent permitted by apphcaiie law, Borrowed an SP o herehy waive a0y
and all right to have the Properiyemarshalied. In exercising its rights and remediss, Lender shalt be frae

selt all or any part of the Property’ tugether o1 saparately. in ong sale o by zhab be

Y

separate sales.  Lenda;

sntitted 1o bid at any public sale oby allor any portion of the Froperty.
Notice of Sale. Lender shail give Grarmge( jeascnable notice of the time and pece of any public salg of the

Personal Property or of the time after wiiin any private sale or other intended disposition of the Persons

Property is to be made Reasonable notice Sholbmean notice given at least ten 1107 days before the tme of
the sale or disposition. Arny sale of the Personal Truperty may pe rmade in coniunction with anv sale of the
Real Property.

Election of Remedies. Electiors by Lendsr To purSue @ny remedy shall nol ead
remedy, and an election (o make expenditures or 1o take artion o perform an abiigation of Grantor o
ihis Mortgage, after Grantor's failure to perform, shall nby afect Lender's right o daclare a default ano
axerciss its remedies. Nothing under this Mertgage or otherwise shail be consirued so as to Hmit or 18530
the rights and remedies availabie © Lender following an Event or Default, or in any way 10 Mt oF Te&LFICT
the rights and ability of Lender @ sroceed directly against Grantor 270dsr Borrower and/or againgt any other
co-maker, guarantor, surety or endorser and/or to proceed against an r enilateral divectdy or indirectly
securing the Indebiedness.

e

dude purst b any othes

s o

ke tmrms of b

Aftorneys' Fees; Expenses. i Lender instituies any Sl or achon 10 emoros sy o
Mortgage, Lender shall be entitted 1o recover Sucn suit 43 the court may adiud(e sfasonable gy attomeys
tees gt trial and upon any appeal. Whether of not any court actien is involvet.and o the extent not
prohibited by law, all reasonable expenses Lender incurs that in Lendar's opnion are pecessary 81 any time
for the protection of its nterest or the enforcement of s rights shall become & part ol the indebtedness
payable on demand and shall hear interest at the Note rate from the date of the sepanditure unt repaid.
Expenses covered by this paragraph include, without limitation, however subject to any limits under

applicable law, Lender's attorneys' fees and Lender's legal expenses, whether o Dot e
including attorneys' fees and expenses for bankruplcy proceedings (ncludimg efforts 1o o
any automatic stay of injunctient, appeais, and any antcipated post-udgment collection s
of searching records, obtaining titte reports {including foreclesure reportel, Surveyors’ reper ;
fees and title insurance, 1o the extent permitted by applicable law. Grantar also will pay any Court Cosis. i
addition to all other sums provided by law.

NOTICES. Any notice reguired to be giver under this Mortgage, inciuding without Gimitation any notice of
default and any notice of sale shall be gven weriting, and shall be effective when actually delivered, when

actually received by telefacsimile {unless otherwise reqguired by iaw;, when deposited with & nationaily
recognized overnight courier, or, if mailed, when deposited in the United States mad, as frs
registered mail postage prepaid, directed 1o the addresses shown near he beginnng o
copies of netices of foreclosure from she hoider ¢f any fien which hag priorty over this

o em PR SR |
Siass., carunes

s Morigage, AR

.

cragage shall be san?
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to Lender's address, as shown near the beginning of this Mortgage. Any party may change its address for
notices under this Mortgage by giving formal written notice to the other parties, specifying that the purpose of
the notice is to change the party's address. For notice purposes, Grantor agrees to keep Lender informed at all
times of Grantor's current address. Unless otherwise provided or required by law, if there is more than one
Grantor, any notice given by Lender to any Grantor is deemed to be notice given to all Grantors.

ASSOCIATION OF UNIT OWNERS. The following provisions apply if the Real Property has been submitted to
unit ownership law or similar law for the establishment of condominiums or cooperative ownership of the Real
Property:

Power of Attorney. Grantor grants an irrevocable power of attorney to Lender to vote in Lender's
discretion o any matter that may come before the association of unit owners. Lender shail have the right
to exercise this“power of attorney only after Grantor’s default; however, Lender may decline to exercise
this power as Lendar sees fit.

Insurance. The insuizice as required above may be carried by the association of unit owners on Grantor's
behalf, and the proceeds ¢f such insurance may be paid to the association of unit owners for the purpose
of repairing or reconstructir.a the Property. If not so used by the association, such proceeds shall be paid
to Lender.

Default. Grantor's failure to perform any of the obligations imposed on Grantor by the declaration
submitting the Real Property to unit owaership, by the bylaws of the association of unit owners, or by any
rules or regulations thereunder, shall te an event of default under this Mortgage. If Grantor's interest in
the Real Property is a leasehold interest ard- such property has been submitted to unit ownership, any
failure by Grantor to perform any of the obirzations imposed on Grantor by the lease of the Real Property
from its owner, any default under such lease wtich might result in termination of the lease as it pertains to
the Real Property, or any failure of Grantor as'z rwamber of an association of unit owners to take any
reasonable action within Grantor's power to prevent = default under such lease by the association of unit
owners or by any member of the association shall be ar Tvent of Default under this Mortgage.

DEFINITION OF "SALE OR TRANSFER" UNDER THE "DUE Ofl SALE" PARAGRAPH . A sale or transfer shall
also mean and include the granting of any mortgage, deed of trust £i ¢ther encumbrance of any kind on all or
any pertion of the Real Property, whether or not it is junior to the lien.of {his Mortgage.

OTHER INDEBTEDNESS. Anything contained in this Mortgage or Acsignment of Rents to the contrary
notwithstanding, this Mortgage and Assignment of Rents also secures all 1vans, advances, debts, liabilities,
obligations, covenants and duties owing to the Lender by the Borrower and/or ary Related Party (as hereinafter
defined), whether now existing, or hereafter created or arising, including, without liritation: {i) the Note, {ii} the
Indebtedness, and (i) any and ail other loans, advances, overdrafts, indebtedness, Yiz'silities and obligations
now or hereafter owed by Borrower or -any Related Party to Lender, of every kind zar nature, howsoever
created, arising or evidenced, and howsoever owned, held or acquired, whether now duz or to become due,
whether direct or indirect, or absolute or contingent, whether several, joint or joint anc saveral, whether
liquidated or unliquidated, whether legal or equitabie, whether disputed or undisputed, whether secured or
unsecured, or whether arising under this Mortgage, Assignment of Rents, or any other document or
instrument. For purposes of this paragraph, "Related Party" shall mean (i) Grantor, (ii) each beneficiary of
Grantor, if Grantor is a land trust, (i) the maker of the Note, if other than Grantor, and if more than one maker,
each co-borrower of the Note other than Grantor, and {iv) each guarantor of the Note .

WAIVER OF RIGHT OF REINSTATEMENT. Grantor hereby expressly waives any and all rights of reinstatement
and redemption, if any, under any order or decree of foreclosure of this Mortgage, on its own behalf and on
behalf of each and every person, it being the intent hereof that any and all such rights of reinstatement and
redemption of the Mortgagor and of all other persons are and shall be deemed to be hereby waived to the full
extent permitted by the provisions of Hlinois Compiled Statutes 735 ILCS 5/15 - 1601 or other applicable law
or replacement statutes,

b BTN PA o o ST St e, P o S et st s e R ek bt a8 0 2V 2P o e
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MISCELLANEOUS PROVISIONS. The following misceilanecus provisions are @ pan ot this Morigages:

Amendments. This Mortgage, together with any Related Documents, constitutes the entire unaerstanding
and agreement of the parties as 1o the matters sef forth i this Mortgage. Mo alteration of of amendmen
o this Mortgage shall be eifective unless given in writing and gigned by the oarty of partiss gought o be
charged or bound Dy the aiteration o7 amendment,

Annual Reports  if the Property is used tor purposes oiher shan Granio:s's residence, Geentor shal furmish
10 Lender, upon request, a certified statement of net operating :ncome received from the Property dunng
Grantor's previous fiscal vear in such form and detail as Lender shall requirs. "Net apersting income” shalt
mean all cash ressipts from the Property less alt cash expenditures made In connection with
of the Froperty.

W GOENRTIOE

Cagption Headings. < Caption headings in this Mortgage are for convemence puresses only and are not 1o be
used to interpret or derinesthe provisions of this Morigage.

Governing Law. This Mortgige will be governed by federal faw appiicabie 1o Lendes ang, o the extent noy
preempted by federal law. the luws of the State of Hiinois without regard to its sonflicts of lavw provisions.
This Mortgage has been acceptec by Lender i the State of Hinois

Choice of Venue. If there is 3 lawsuit, Grantor agrees upon Lender's reguest Lo submit 1o the urisdiction
of the courts of Cook or DuPage {at Lenler's sole and absolute discreuon: County, State of Blinos.

Joint and Severai Liability. Aii obligations urRanmowse and Grantor ender this Mortgage shall be joint and
several, and all references to Grantor shall mean-cach and every Grantor, ang all references 1o Borowes
shall mean each and every Borrower. This means ‘hat 2ach Grantor signing below s r2eponsibie for af

obligations in this Mortgage.

No Waiver by Lender. Lender shall not be dremed o have waived any fights under tns Morigage unisss
such waiver is given i writing and signed by Lender. ‘86 delay or omission on the part of Lender o
exercising any right shall operate as a walver of such right/ai anv other right A waiver by Lender of
provision of this Mortgage shall not prejudice or constitute a walver of Lender's right otherwise o demand
strict compliance with that provision or any other provision of this iartgage  No prior waiver by Lender.
nor any course of dealing between Lender and Grantor, shali constiteto e wavar of any of Lander's rights
or of any of Grantor's obligations as ¢ any future transactions.  Whitnaver the consent of Lender i
required under this Mortgage, the granting of such consent by Lender in aniunstance ghall nut constiiuis
continuing consent o subsequent instances where such consent is required and-r a3l cases such nonsent

may be grarded or withheld in the sole discretion of Ltender

Severability. I a court of competent jurisdiction finds any provision of this Mortgage o be ifiegat, mvabd,
or unenforceabie as 1o any circumstance, that finding shail not make the offending pro gien liegal, nvalid,
or unenforceable as to any other circumstance. i feacible, the offending provision shail be considered
modified so that it becomes legal, valid and enforceable. !f the offending provision cannct be 50 moditied,
i shall be considered deieted from this Martgage. {ipless otherwise required by faw, ihe iHegalily,
invalidity, or unenforceability of any provision of this Mortgage shaif not affert tha leqakity, walidiy o
enfarceability of any other provision of this Maorigage.

Merges. There shall be no merger of the interegst of estate created Dy this Morigage with any siher inlerest

or estate in the Property at any time held by or far tha henefit ~f Lender in a0y capacity, without tho
written consent of Lender

Successors and Assigns.  Subject ¢ any Lmitations stated in this Mortgage on transfer of Granturs
interest, this Mortgage shall be binding upon and inure to the benefit of the parties, Iheir SuLD8ss0MSE nd
assigns. If ownership of the Property hacomas vested in a person piher than Graniot Pengder, withowt
notice 1o Grantor, may deal with Grantors SULCESSOES with reference 1o this Moirgage snd I0e

P r a

indebtedness by way of forbearance ur gxiengion without releasing Srantey S e ebligahons of Thie

Bl et B, T AR T A T
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Mortgage or liability under the Indebtedness.
Time is of the Essence. Time is of the essence in the performance of this Mortgage.

Waive Jury. All parties to this Mortgage hereby waive the right to any jury trial in any action, proceeding,
or counterclaim brought by any party against any other party.

Waiver of Homestead Exemption. Grantor hereby ‘releases and waives all rights and benefits of the
homestead exemption laws of the State of lllinois as to all Indebtedness secured by this Mortgage.

Waiver of Right of Redemption. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED IN THIS MORTGAGE, GRANTOR HEREBY WAIVES, TO THE EXTENT PERMITTED UNDER 735
ILCS 5/15-1501{b) OR ANY SIMILAR LAW EXISTING AFTER THE DATE OF THIS MORTGAGE, ANY AND
ALL RIGHTS OF REDEMPTION ON GRANTOR'S BEHALF AND ON BEMALF OF ANY OTHER PERSONS
PERMITTED TO/REDEEM THE PROPERTY.

DEFINITIONS. The folicving capitalized words and terms shall have the following meanings when used in this
Mortgage. Unless speciticaily, stated to the contrary, all references to dollar amounts shall mean amounts in
lawful money of the United Gtautes of America, Words and terms used in the singular shall include the plural,
and the plural shall include the sincular, as the context may require. Words and terms not otherwise defined in
this Mortgage shali have the meanings attributed to such terms in the Uniform Commercial Code:

Borrower. The word "Borrower™ (neans MARION H. HAMMOCK, JR. a/k/a M. HILL HAMMOCK, JR.,
Individually; CHERYL W. HAMMOCK Ihdividually; and CHERYL W. HAMMOCK, Trustee of M. HILL
HAMMOCK JR. 2012 FAMILY BENEFIT TRUST under the provisions of a trust agreement dated November
15, 2012 and includes all co-signers and co‘ti1akers signing the Note and all their successors and assigns.

Default. The word "Default" means the Default set forth in this Mortgage in the section titled "Default".

Environmental Laws. The words "Environmental Laws” mean any and all state, federal and local statutes,
regulations and ordinances relating to the protection of pdrnan health or the environment, including without
limitation the Comprehensive Environmental Response,” Compensation, and Liability Act of 1980, as
amended, 42 U.S.C. Section 9601, et seq. ("CERCLA"), th: Superfund Amendments and Reauthorization
Act of 1986, Pub. L. No. 99-499 A"SARA™"}, the Hazardous Materials Transportation Act, 49 U.S.C.
Section 1801, et seq., the Resource Conservation and Recovery Ait-42 UU.S.C. Section 6901, et seq., or
other applicable state or federal laws, rules, or regulations adopted pursuart thereto.

Event of Default. The words "Event of Default" mean any of the events of default set forth in this
Mortgage in the events of default section of this Mortgage.

Existing indebtedness. The words "Existing Indebtedness” mean the indebtednezs désnribed in the Existing
Liens provision of this Mortgage.

Grantor. The word "Grantor" means CHERYL W. HAMMOCK and M. HILL HAMMOCK, 'R., Trustees of
CHERYL W. HAMMOCK LIVING TRUST AS AMENDED AND RESTATED ON AUGUST 30, 1998 AND
FURTHER AMENDED AND RESTATED ON AUGUST 3, 2012 under the provisions of a trust agreement,

Guaranty. The word "Guaranty" means the guaranty from guarantor, endorser, surety, or accommodation
party to Lender, including without limitation a guaranty of all or part of the Note.

Hazardous Substances. The words "Hazardous Substances™ mean materials that, because of their
quantity, concentration or physical, chemical or infectious characteristics, may cause or pose a present or
potential hazard to human health or the environment when improperly used, treated, stored, disposed of,
generated, manufactured, transported or otherwise handled. The words "Hazardous Substances” are used
in their very broadest sense and include without limitation any and all hazardous or toxic substances,
materials or waste as defined by or listed under the Environmental Laws. The term "Hazardous
Substances” also includes, without limitation, petroleum and petroleumn by-products or any fraction thereof
and asbestos.

Improvements. The word "Improvements"” means all existing and future improvements, buildings,

i . T e e e s 2 e T S R 0 e PR st e R gt b .
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structurss, mobile homes atfixed an e Bed: Property. facililies, additions
construction on the Real Property.

indebtedness. The word “indebtedness’ means all principal, interest, and aiher amiounds,
expenses payable under the Note or Related Documents, togetner with aif renewals of, extensions
modifications of, consclidations of and substitutions for the Note or Splgted Documents and any amounts
expended or advanced by iender to discharge Grantor's obligations o exgenses incuirad %;r,f Lender
enforce Grantor's obligations under this Mortgage, together with interest oo such gmounts ar proviged in
thiz Mortgage. Specifically, without imitation, Indebtedness includas the fi,tii,‘ar't‘i advances set forth in the
Euture Advances provision of this Mortgage. tegether with all interesy thereg

Lender. The/word "Lender” means FIRST FAGLE BANK, 05 SuCCEsS06s an0 855005

Mortgage. The word "Morigage” means this Morigage fetween Grantor and Landsr

Note. The word "Nota™ means the promiesory note cated November
amount of $2.700,060.03 from Borrower 1o Lender, together with an !
modifications of, refinancings of, consoiidatinnc of, and substitutions for the promissory note of agreement.
Tha interest rate on the Note s 4.000% tased on 2 vear of 360 days.

1% in tha originst principgs
H .y”g;?ﬁ;t_’w\”p nf

ab it

Personal Property.  The weords Tersonal Property” mean all equipment Dxtures ar‘.j
personal property now or hereafter opvne ¢ by Grantor, and now or hereatter qr?af‘he;}. ar aftixed o the ¢
Praperty; together with all sccessions, s, and additions “a, all replacements of, and a%. ghetitunons for
any of such property; and togethes wWith b oroceeds lincluding witheot limdtavion all ingurance F;m.:ee.“,},
and refunds of premiums) from any sale or Gehey disposition of the Property.

i

Properiy. Tne word Pmperty means coliectivelr the Real Froperty ang

Real Property. The words "Real Property” mean the real property, intarasts and nghts, as
in this Mortgage.

Related Documents. The words "Related Documents” mean afi pramissory sotes, oiedit agreemenis, 1D
agreements, environmental agreements, guaranties, secutily agreemesnis, f'a'mrmages, dewés of brast
security deeds, coflateral mortgages, and all other instruments, gres aments and documents, whather now
or hereafter existing, executed in connection with the !:ﬂdebredness\..

Rents. The word "Rents” means ali present and future rents, revenues, SC0oms, ol ey, oyailies, orotEs,
and ather benefits derivad from the Property

GRANTOR ACKNOWLEDGES HAVING READ Ail THE PROVISIONS 0 THIS MORTEREE, ARD GRANTUR
AGREES TO 178 TERMS.
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GRANTOR:

 Sheed . Wrneprif—

CHERYL . HAMMOCK, Trustee of CHERYL W.  HAMMOCK
LIVING TRUST AS AMENDED AND RESTATED ON AUGUST 30,
1998 AND FURTHER AMENDED AND RESTATED ON AUGUST
3, 2012 under the provisions of a Trust Agreement

A o OV

M. HILL HAMMOCK, JR., Trustee of CHERYL w. HAMMOCK
LIVING TRUST AS AMENDED AND RESTATED ON AUGUST 30,
1998 AND FURTHER AMENDED AND RESTATED ON AUGUST
3, 2012 under the provisiorsof a Trust Agreement

TRUST ACKNOWLEDGMENT

e
sTaTeEoF 1/ )
) SS
B .
COUNTY OF (COK_ )

On this \jﬁ’ day of r\JCV(’i'Y\'],Q &v\fl before me, the undersigned Notary
Public, personally appeared CHERYL W. HAMMOCK, Co-Trustee of CHEAYL W. HAMMOCK LIVING TRUST AS
AMENDED AND RESTATED ON AUGUST 30, 1998 AND FURTHER AMEMNDED AND RESTATED ON AUGUST
3, 2012 and M. HILL HAMMOCK, JR., Co-Trustee of CHERYL W. HAMMOCK LIVING TRUST AS AMENDED
AND RESTATED ON AUGUST 30, 1998 AND FURTHER AMENDED AND RESTLTED ON AUGUST 3, 2012 .
and known to me to be authorized trustees or agents of the trust that eyecuied the Mortgage and
acknowledged the Mortgage to be the free and voluntary act and deed of the trust, by zuthiority set forth in the
trust documents bynauthority of statute, for the uses and purposes therein mentiorier, and on oath stated
horized, to; ?ecute this Mortgage and in fact executed the Mortgage on behal*of the trust.

f
/

L A Residing at (/" F0UEST Tq
Notary Public in and for the State of 4 (_—~

My commission expires g,;( 31 7

LaserPro, Ver. 15.4.20.033 Copr. D+H USA Corporation 1997, 2015, All Rights Reserved. - IL
FAAPPS\LASERPRO\CFI\LPL\GO3.FC TR-3900 PR-1

At e T kR e L g T e A S S Gk w2 et s s o




