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When recorded, retur: to;

Draper and Kramer Murizage Corp. dba 1st Advantage Mortgage
Attn: Final Document Tesatment

701 East 22nd Street, Suiie 125

Lombard, Ii. 60148

This instrument was prepared L.

Draper and Kramer Mortgage Corp. (ib#. 15t Advantage Mortgage
701 East 22nd Street, Suite 125

Lombard, IL 60148

630-376-2100

Title Order No.: 2015100047

LOAN #: 280215065433
{Space Above This Line For Recordang. Pzta]

MORTGAGE

LVIN 1001885-0000003167-2 |
W7 25 PHONE #: 1-386-670-6377

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are dsfired il Sections 3, 11, 13,
18, 20 and 21. Certain rules regarding the usage of words ussd in this document are also proviued a2 Caction 16.

(A} “Security Instrument” means this document, which is dated November 13, 2018, tngether with all
Riders to this document.

(B) “Borrower” is PRABHAKAR VEERAVALLI, UNMARRIED MAN.

Borrower is the morigagor under this Security Instrument.
(C) "MERS" is Morigage Electronic Registration Systems, inc. MERS is a separate corporation that is acting solsty as
a nominee for Lender and Lender’s successors and assigns. MERS [s the mortgagee under this Security Instrument.

E.LINOIS - Single Family - Fannio Mae/Fraddie Mac UNIFORM INSTRUMENT Form 3014 1/01 initials: _M._
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MERS is organized and existing under the laws of Delaware, and has an address and telephone number of P.O. Box
2026, Flint, Ml 48501-2028, tel. (888) 679-MERS. -
(D) *Lender” s Draper and Kramer Mortgage Corp. dba 1st Advantage Mortgage .

Lender is a Corporation, organized and existing under the laws of
Delaware. : Lender's address Is 701 East 22nd Street, Suite
125, Lombard , I 80148

(E) “Note” means the promissory note signed by Borrower and dated November 13, 2015, The Note
states that Bomower owes Lender THREE HUNDRED NINETY FIVE THOUSAND AND NOHO0* *** s e+ atsessss
KRR ERERRRT  EAN TR PRNER LA AR ER SRR 2 ) ****tﬁ*'t!*ﬂ'***i*i DO"BI’S (U-S- ssgs’m-no

plus interest. Borrowes has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later
than December 1, 205

(F) "Property” means .2 rionerty that is described below under the heading “Transfer of Rights in the Property.”

(G) “Loan” means the debt videnced by the Note, pius interest, any prepayment charges and iate charges due under
the Note, and all sums due under inis Security Instrument, plus intersst.

() *Riders" means all Riders fo s Security Instrument that are executed by Borrower. The following Riders are to be
executed by Borrower jcheck box as ajplizshie];

[X] Adjustable Rate Rider [ Condominium Rider ) Second Home Rider
(] Balloon Rider (%] Pian1ed Unit Development Rider [ Otheris) [specify]

[} -4 Family Rider L Biweexi, Fayment Rider

(1 V.A. Rider

() “Applicable Law" means all controlling applicable fezieral, state and local statutes, reguiations, ordinances and
administrative rules and orders {that have the effect of luw) 25 well as all applicable final, non-appestable judigial
opinions, ' :

() “Community Association Dues, Fees, and Assessments” mseas al dues, fees, assessments and other charges
that are imposed on Bomower or the Property by a condominium “snociation, homeowners association or similar
organization.

(i) “Electronic Funds Transfer” means any transfor of funds, other than o tai'saction originated by check, dratt, or
similar paper instrument, which is initiated through an electronic terminal, telephoric instrument, computer, or magnetic
tape so as to ordey, instruct, or authorize a financial institution to debit or credit a1 >2rount. Such term includes, but is
not fimited to, point-of-sale transfers, automated teller machine transactions, traraf~rs initiated by telephone, wire
transfers, and automated dearinghouse transfers.

(L) “Escrow ltems” means those items that are described in Section 3.

(M) “Miscellaneous Proceeds” means any compensation, seftlement, award of damages, r praceeds paid by any
third party (other than insurance proceeds paid under the coverages described in Section 5) . 7 damage to, or
destruction of, the Property; (ii) condemnation or other taking of &ll or any part of the Property; (iliy cupveyance in lieu
of condemnation; or (iv). misrepresentations of, or omissions as to, the vaiue and/or candition of the Proprite.

(N) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default or, tna Loan.
(0} “Periodic Payment” means the regulary scheduled amount due for (i) principal and interest under the Note, plus
(if) &ny amounts under Section 3 of this Security instrument.

(P) “RESPA” means the Real Estate Settlement Procadures Act {12 U.8.C. §2601 et seq.) and its implementing
reguiation, Reguiation X (12 C.FR. Part 1024), as they might be amended from time to time, or any additional or
successof legislation or regulation that governs the seme subject matter. As used in this Security Instrument, *“RESPA"
refers 1o all requirements and restrictions that are imposed in regard to a “federally related mortgage loan™ ever if the
Loan does not qualify as a “federally related mortgage loan” under RESPA.

(Q) “Successor in Interest of Borrower” means any party that has taken title to the Property, whether or not that party
has assumed Borrower's obligations under the Note and/or this Security Instrument.

ALLINDIS - Single Family - Fannio Mas/Freckie Mac UNIFORM INSTRUMENT Form 3014 101 Initials: L
Elble Mas, inc. Page 2 of 12 LEDEDL Gote
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security instrument secures to Lender: {i) the repayment of the Loan, and all renewals, extensions and modifications
of the Note; and (if) the performance of Borrower’s covenants and agreaments under this Security instrurnent and the
Note. For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and
Lender’s successors and assigns) and to the successors and assigns of MERS, the following described property located
in the County [Type of Recording Jurisdiction} of Cook

{Nawria of Recording Jurisdiction]:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS "EXHIBIT A",

APN #: 02-28-114-014.0000

LOAN #: 280215065433

which currantly hes the address of 1285 W QUAIL HOLLOW LANE, Palatine, _
[Sueet] [City)
Hiinois 60067 ("Property 2.ddress”):
[Zp Code)

TOGETHER WITH all the improvements now or ' erohererected on the property, and all easaments, appurtenances,
and fixtures now or hersafter a pant of the property. All 7ssacements and additions shall also be Ctovered by this Security
Instrument, All of the foregoing is referred to in this Secur’ly instrument as the “Property.” Borrower understands and
agrees that MERS holds only legal title to the inferests granied by Borrower in this Security Instrument, but, if necessary
1o comply with law or custom, MERS (as nominee for Lender =70 Lender's successors and assigns} has the right: io
exercise any or all of thosa interests, including, but not limited to, \h4 r'ght to foreciose and sell the Property; and to take
any action required of Lender including, but not limited to, releasing a%d canceling this Security Instrument.

morigage, grant and convey the Property and that the Property is unencumberad, except for encumbrances of record.
Borrower warrants and will defend generally the titie to the Property against all cims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and Ton-umiform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real prope ty.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as foliows:

1. Payment of Principal, Interest, Escrow Hems, Prepayment Charges, and Late Charges. Burrrasr shall pay
when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges anc late charges
dus under the Note. Borrower shall also pay funds for Escrow ltems pursuant to Section 3. Payments dus under the
Note and this Security Instrument shall be made in U.5. currency. However, if any check or other instrument received
by Lender as payment under the Note or this Security Instrument is retumed o Lender unpaid, Lender may require that
any or all subsequsnt payments due under the Note and this Security Instrument be made in one or more of the following
forms, as selected by Lender: (a) cash; (b) money order: (c) certified check, bank check, treasurer’s check or cashier's
theck, provided any such check is drawn upon an institution whose deposits are insured by a faderal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may ratum any

LLINOIS - Single Famlly - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1101 Initials: _p'y_,—_
Ellie Mae, inc. Page 3 of 12 zmnait Ec?sm
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payment or partial payment if the payment or partiat payments are insufficient to bring the Loan current. Lender may
accept any payment or partial payment insufficient to bring the Loan cument, without waiver of any rights hereunder or
prejudice to its rights to refuse such payment or parfial payments in the future, but Lender is not obiigatad to apply. such
payments at the time such payments are accepted. If aach Periodic Payment is applied as of its scheduled due date,
then Lender need not pay interest on unapplied funds, Lender may hold such unapplied funds untif Borrower makes
payment to bring the Loan current. If Borrower does not do so within a reasonabie period of time, Lender shall either

or performing the covenants and agresments sacured by this Security instrument. _

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, alt payments accepted
and applied by Lender shall be applisd in the foliowing order of priority: {a) interest due under the Note; (b) principal
due under the Note; (c) amounts due under Section 3. Such payments shall be applied fo each Periodic Payment in the
order in which it became due. Any remaining amounts shall be applied first to late charges, second to any other amounts
due under this Se.urily Instrument, and then to reduce the principal balance of the Note.

If Lender receiver s bayment from Borrower for a delinquent Periodic Payment which inciudes a sufficient emount
to pay any late charge dve. the payment may be epplied to the delinquent payment and the late charge. if more than
one Periodic Payment is au*standing, Lender may apply any payment received from Borrower o the repayment of the
Periodic Payments if, and to the rxdent that, esch payment can be paid in full. To the extent that any excess exists afier
the payment is applied to the full »ayment of one or more Pariodic Paymenis, such excass may be applied to any late
charges due. Voluntary prepaymer shall be applied first to any prepayment charges and then as described in the Note.

Any appiication of payments, insuranc 2 rroceeds, or Miscellansous Proceads to principal due under the Note shall
nat extend or postpone the due date, or c'anoe the amount, of the Periodic Payments,

3. Funds for Escrow ltems. Bomrower Ghail pay to Lender on the day Periodic Payments are due under the Note,
until the Note is pald in full, a sum (the "Funds’ } 1o provide for payment of amounts dus for; (a) taxes and assessmenis
and other itsms which can attain priority over this 5eturity Instrument as a lien or encumbrance on the Property; (b}
leasehold payrments or ground rents on the Property, ¥ Guiy; (¢} premiums for any and all nsurance reguired by Lender
under Section 5; and (d) Mortgage Insurance premiums, if any. or any sums payable by Borrower to Lender in isu of
the payment of Mortgage Insurance premiums in accordance with the provisions of Section 10. These items are called
“Escrow [tems.” At origination or at any time during the term of the L zan, Lender may require that Community Association
Dues, Fees, and Assessments, if any, be escrowed by Borrowes;.ard such dues, fees and assessments shall be an
Escrow Item. Borower shall promptly furnish to Lander alf notices of amounts to be pald under this Section. Borrower
shall pay Lender the Funds for Escrow liems unless Lender waives Bomrwer's obiigation to pay the Funds for any or
all Escrow ltems. Lender may waive Borrower's obligation 10 pay to Lender Furds v any or all Escrow ltems atany time.
Any such waiver may only be inwriting. In the event of such waiver, Borrower stiz'l 78 directly, when and where payable,
the amounts dus for any Escrow items for which payment of Funds has been waiva o Lender and, if Lender requires,
shall furnish to Lender recelpts evidencing such payment within such time period &s ) ander may require. Borrower's
obligation fo make such payments and to provide receipts shall for all purposes be Jeewed to be a covenant and
agresment contained in this Security instrument, as the phrase “covenant and agreement” i= used in Section 9. if
Borrawer s obiigated to pay Escrow ltems directly, pursuant i & waiver, and Borrower fails ¢ pay the amount due for
an Escrow Item, Lender may exercise its rights under Section 9 and pay such amount and Boriosier shall then be
obligated under Section @ to repay to Lender any such amount. Lender may revoke the waiver as io a7y or alf Escrow
iterns at any time by a notice given in accordance with Section 15 and, upon such revocation, Bomowe: shall pay fo
Lender all Funds, and in such amounts, that are then required under this Section 3,

Lender may, at any time, collact and hold Funds in an amouni {a) sufficient fo permit Lender fo apply the Funds at
the time specified under RESPA, and (b} not to exceed the maximum amount a lender can require under RESPA. Lender
shall estimate the amouni of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow ltems or otherwise in accordance with Applicable Law. _

The Funds shal be hetd in an institution whose deposits are insured by a federal agency, instrumentality, or antity
(including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender
shall apply the Funds to pay the Escrow items no later than the fime specified under RESPA. Lender shall not charge
Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow ftems,
unless Lender pays Borrower inferest on the Funds and Applicabie Law permits Lender to make such a charge. Unless

BLLINOIS - Single Family - Fanrie Mae/Frocdie Mac UNIFORM INSTRUMENT Form 3014 1701 Initials: .._@_
Eila Mae, Inc. Page 4 of 12 LEDEDL 0315
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an agreement is made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required
fo pay Borrower any interest or eamings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Barrower, without charge, an annual accounting of the Funds as required
by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA, #fthereis a shortage of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Bormower shali pay to Lender the amount nacessary to make up the
shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held
in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary 1o make up the deficiency in accordance with RESPA, but in no more than 12 monthly
payments.

Upon payment in full of ali stms secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender.

4. Charges; Liens. Bomrower shall pay all taxes, assessments, charges, fines, and impositions atiributable to the
Property which ¢z @ tain priority over this Security instrument, leasshold payments or ground rents on the Property,
ifany, and Commumity Association Dues, Fees, and Assessmenis, if any. Tothe extent that these items are Escrow ltems,
Bomower shall pay the!n %1 the manner provided in Section 3.

Borrower shalt promjtiv rischarge any lien which has priority over this Security Instrurnent unless Borrower: (a)
agrees in writing to the payman. £ the obligation secured by the lien in a manner acceptable to Lender, but only so long
&s Borrower is performing such ageament: (b} contests the lien in good faith by, or defends against enforcement of the
lien in, legal proceedings which iz Lendar's opinion operate to prevent the enforcement of the lien whiie those
proceedings are pending, but only untl! sr.ck procsedings are concluded; or {¢) secures from the hoider of the fien an
agreement satisfactory to Lender subordiating the fien fo this Security Instrument. If Lender defermines that any part
of the Property Is subject to a lien which can atis.n priority over this Security Instrument, Lender may give Borrower a
natice identifying the lien. Within 10 days of the date on which that nofice is given, Borrower shall satisfy the lien or take
one or more of the actions set forth above in this Sectisn 4,

Lender may require Botrower to pay a one-iime chu: je for a real estate tax verification and/or reporting service used
by Lender in connection with this Loan. '

5. Property Insurance. Borrower shall keep the improvarsants now existing or hereafter erected on the Property
insured against loss by fire, hazards included withit the term “=2*anded coverage,” and any other hazards including,
but not limited to, earthquakes and fioods, for which Lender require surance. This insurance shall be mainiained In
the amounts (including deductible lavels) and for the periods that Lenid s requires, What Lender requiras pursuant to
fhe preceding sentences can change during the term of the Loan. The i<urance catrier providing the insurance shall
be chosen by Bomower subject to Lender's right to disapprove Borrower's rnoie. which right shall not be exercised
unreasonably, Lender may require Borrower to pay, in connection with this Loz, ather: (a) a one-time charge for flood
zone determination, certification and tracking services; or (b) a one-time charge «or flood zone determination and
certification services and subsequent charges each time remappings or similar change= acrur which reasonably might
affact such detsrmination or certification. Borrower shall also be responsible for the paymant of any fees imposad by
the Federat Emergency Management Agency in connection with the raview of any flood zune datermination resulting
from an objection by Borrower.

if Borrower fails to maintain any of the coverages described above, Lender may obtain insurs. e coverage, at
Lender's option and Borrowsr’s expense. Lender is under no obligation to purchase any particular ‘y7s or amount of
coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Boncv.a’s equity in
the Property, or the contents of the Property, against eny risk, hazard or liability and might provide greaier or lesser
Coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained
might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursad by Lender
under this Section 5 shail become addifional debt of Barrower secured by this Security Instrument. These amounts shall
bear interest at the Note rate from the date of disbursement and shall be payable, with such intsrest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standarg morigage clause, and shali name Lender as morigagee and/or as
an additional ioss payee. Lender shall have the right fo hold the policies and renews! certificates. If Lender requires,
Borrawer shall promptiy give to Lender all receipts of paid premiums and renewal notices. If Bomrower obiains any form

LLINOIS - Single Femily - Fannle Mae/Freddis Mac UNIFORM INSTRUMENT Form 3014 104 Initials: %
Elie Mas, Inc. Page 5 of 12 : 0315
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of insurancs coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall
includs a standard mortgage clause and shall name Lender as martgagee andlor as an additional loss payes.

In the event of loss, Borrower shali give prompt natice o the insurance carrier and Lender. Lender may make proof
of loss If not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance
proceeds, whether or not the underlying insurance was required by Lendoer, shali be applied to restoration or repair of
the Property, if the restoration or repair is economically feasibie and Lender's security is not lessened. During such repair
and restoration period, Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity
foinspect such Property to ensure the work has been completed to Lender's satisfaction, provided that such inspection
shall be undertaken prompty. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
eamings on such procesds. Fees for pubiic adjusters, or other third parties, retained by Bovower shall not be paid out
of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or repair is not sconomically
feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums secured by this
Security instrumerit, v hether or not then due, with the excess, if any, paid fo Borrower. Such insurance proceeds shall
be applied in the ordr: provided for in Section 2.

i Borrower abandcns the Property, Lender may file, negotiate and settie any available insurance claim and related
matters. if Bomower doew . respond within 30 days to a notice from Lender that the insurance carrier has offered o
setfie a claim, then Lender rhay »gotiate and settle the claim. The 30-day period will begin when the notice is given,
In sither event, or if Lender acqu’e the Property under Section 22 or otherwise, Borrower hereby assigns to Lender
(a) Borrower’s rights to any insurar -2 proceeds in an amount not to exceed the amounts unpaid under the Note or this
Security Instrument, and (b) any other of Rerower's rights (other than the right to any refund of uneamed premiums
paid by Borrower) under all insurance pulicies covering the Property, insofar as such rights are applicable to the
caverage of the Property. Lender may use 112 itsurance proceeds either to repair or restore the Property or to pay
amounts unpaid under the Note or this Security ssirument, whether or not then due.

6.  Occupancy. Borrower shall occupy, estaotish, #nd use the Property as Borrower’s principal residence within
60 days after the execution of this Security Instrument % shall continue to occupy the Property as Borrower's principal
residence for at least one year after the date of occupancy; uiless Lender otherwise agrees in writing, which consent

shall not be unreasonably withheld, or uniess extenuating ~irc::mstances exist which are beyond Borrower's controt,
' 1. Preservation, Maintenance and Protection of the Propety; Inspections. Bomawer shall not destroy, damage or
impair the Property, aliow the Property to deteriorate or commit wast o:: the Property. Whether or not Borrower is residing
in the Property, Bomower shall maintain the Property in order to prevent thz Fmperty from deteriorating or decreasing in vaiue
due fo its condition. Unless it is determined pursuant to Section 5 that rer=s or restoration is not economically feasible,
Borrower shall promptly repair the Property if damaged to avoid further fieteioration or damage. If insurance or
mmmmmmhmmmmm,wmm@mmrmm Bomower shall be responsible
for repairing of restoring the Property only if Lender has released proceeds for such pux3as. Lender may disburse proceeds
for the repairsandresﬁcweﬁaninasinglepawnmtorinasmiesofpmgfesspaymemsmmwomscompfeted. if the
insurznce or condemnation proceeds are not sufficient to repair or restore the Property, Borrowe: is not relisved of Bormower's
obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entriss upon and inspections of the Property. If t ha's reasonable cause,
Lender may inspect the intetior of the improvements o the Praperty. Lender shall give Borrower ke at the fime of
or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in defautt if, during the Loan application piosrss, Borrower
Or any parsons or entities acting at the direction of Barrower or with Borrower's knowledge or consent gave materially
falge, misleading, or inaccurate information or statements to Lendar (or falled to provide Lender with material information)
in connection with the Loan. Material representations include, but are not limited to, representations concerring
Borrower's occupancy of the Property as Bormower's principal residence. .

9. Protection of Lender’s Interest In the Property and Rights Under this Securlty Instrument. If (a) Borrowsr
fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal procesding that
might significantly affect Lender's interest in the Property and/or rights under this Security Instrument (such as a
proceeding in bankruptcy, probate, for condemmation or forfeiture, for enforcement of a lien which may attain priority
over this Security Instrument or to enforce laws or regulations), or {c) Borrower has abandoned the Property, then Lender
may do and pay for whatever is reasonable or appropriate to protect Lender’s interest in the Property and rights under

HLLINOIS - Single Family - Fannie Mas/Fredidic Mac UNIFORM INSTRUMENT Form 3014 1/01 Initials: _.K
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this Security Instrument, including protecting and/or assessing the value of the Property, and securing and/or rapairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien which has priority
over this Security Instrument; (b) appearing in court; and (c) paying reasonabie attorneys’ fees to protect its interest in
the Property and/or rights under this Security instrument, including its secured position in a bankruptcy proceeding.
Securing the Property includes, but is not limited to, entering the Property to make repairs, change locks, repiace or
board up doors and windows, drain water from pipes, efiminate building or other cude violations or dangerous
condtions, and have ufilities turned on or off. Although Lender may take action under this Section 9, Lender does not
have to do so and is not under any duty or obligation to do so. it is agreed that Lender incurs no liability for not taking
any or all actions authorized under this Section 0.

Any amounts disbursed by Lender under this Section 9 shall become additionat debt of Borrower secured by this
Security Instrument. These amounts sheall bear interest at the Note rats from the date of disbursement and shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall compiy with ail the provisions of the lease. Borrower shalf
not surrender the leasehold estate and interests herein conveyed or terminate or cancel the ground lease. Borrower shall
not, without the ey re: s written consent of Lender, alier or amend the ground lease. if Borrower acquires fee titie o the
Property, the leasehol< gnd the fes litle shall not merge unless Lender agrees to the merger in writing.

10. Mortgage instratire. If Lender required Mortgage Insurancs as a condition of making the Loan, Borrower shall
pay the premiums requirsd ‘o maintain the Mortgage Insurance in effect, If, for any reason, the Morigage Insurance
coverage required by Lender ccazes to be available from the mortgage insurer that previcusly provided such insurance
and Borrower was required o meie: separately designated peyments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiums ~aquired to abtain coverage substantially equivalent io the Mortgage insurance
previously in effect, at a cost substantialy sruivalent to the cost to Borrower of the Moartgage Insurance previously in
effect, from an altemate morigage insurer selected by Lender, If substantially equivalent Morgage Insurance coverage
is not available, Borrower shalf continue to pay to Londer the amount of the separately designated payments that wera due
when the insurance coverage ceased to be in efrec, Landerwill accept, use and retain these payments as a non-refunidable
loss reserve in lisu of Mortgage Insurance. Such loes rsarve shall be non-refundable, notwithstanding the fact that the
Loan is ultimately paid in full, and Lender shall not be isguired to pay Borawer any interest or eamings on such loss
reserve. Lender can no longer require loss reserve payme:ds ¥ Morigage Insurance coverage (in the amount and for
the period that Lender requires) provided by an insurer sel\actert by Lender again bacomes available, is obtained, and
Lender requires separately designated payments foward the r:emiums for Mortgage Insurance. ¥ Lender required
Morigage insurance as a condition of making the Loan and Borrwar was required to make separately designated
payments toward the premiums for Mortgage Insurance, Borrowe: #isall pay the premiums required to maintain
Mortgage Insurance in effect, or to provide a non-refundable loss rese vz, until Lender's requirement for Mortgage
Insurance ends in @ccordance with any writlen agreement between Borrowar 4nd Lender providing for such termination
or until termination is required by Applicable Law, Nothing in this Saction 10 aifests Bomower's obligation o pay interest
at the rate provided in the Nots.

Morigage Insurance reimburses Lender (or any entity that purchases the Nolc Fur certain losses it may incur if
Borrower does not repay the Loan as agreed. Borrower is not a party fo the Mortgage Jisurance,

Morigage insurers evaiuate their total risk on all such insurance in forca from time ) fima. and may enter into
agresments with other parties that share or modify their risk, or reduce losses. These agree nen's are on terms and
conditions that are satisfactory fo the mortgage insurer and the other party (or parties) to these ac-caments. These
agreements may require the mortgage insurer to make payments using any source of funds that tre inortgage insursr
may have available (which may include funds oblained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, ancther insurer, any reinsurer, any cter entity, or
any affiliate of any of the foregoing, may receive (directly or indirecily) amounts that derive from (or might be cheracterized
as) a portion of Bormower's payments for Morigege insurance, in exchange for sharing or modifying the mortgage insurer's
risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share of the insurer's risk in exchange
forashareofthapremkmspaidtnmeinsurar.memngmntisomntamed“capﬁvareinsumme.‘F ;

(@) Any such agreements wil not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for
Morigage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to

- ILLINOIS - Single Famity - Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT Eorm 3014 1/01 Initials: _&_
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recelve certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage
Insurance terminated automaticalty, and/or to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or termination.

1. Assignment of Miscellaneous Proceads; Forfeiture. All Miscellanaous Proceeds are hereby assigned to and
shall be paid to Lender.

if the Pmpenyisdamaged,summcaﬂanemspmmdsshalbsappﬁadwmraﬁm or repair of the Property, if the
restoration or repair is economically feasible and Lender's security is not lessened. During such repair and restoration pariod,
Lender shall have the right to hold such Miscellanecus Proceeds until Lender has had an opportunity to inspect such Property
wensumﬁ\eworkhasbeenmmmeted-ﬂoLendefssaﬁstacﬁon.prwdodwm mnspection shall be undertaken promptiy.
Lender may pay for the repairs and restorstion in a single disbursement or in a series of progress payments as the work is
complated. Unlessanagmemismademmgwwpﬁcahlemmquimsmnobe paid on such Miscellaneous
Procseds, Lender shall not be required to pay Bomrower any interest or earnings on such Miscellansous Procesds. i the
restoration or repair is not economically feasible or Lender’s security would be lessened, the Miscellancous Proceeds shal
be appiied to the sums secured by this Security instrument, whether or not then due, with the excess, If any, paid to Borrower.
Such Miscellaneo s Praceeds shalt be applied in the order provided for in Section 2.

In the event of a triai taking, destruction, or logs in value of the Property, the Miscelianeous Proceeds shall be applied
fo the sums secured by this Security Instrument, whether or not then dus, with the excess, if any, paid to Borrower.

Inthe event of a parti teling, destruction, or loss in value of the Property in which the fair market value of the Praperly
immediately before the partial ta'ing, destruction, or loss in value is equal {0 or greater than the amount of the sums
secured by this Security Instrurnert 'mmediately before the partial taking, destruciion, or loss in value, unless Borower
end Lender otherwise agree in wrisig, the sums secured by thig Security Instrument shall be reduced by the amount
of the Miscellaneous Proceeds multiplind by *he following fraction: {a) the total amount of the sums secured immediately
before the partial taking, destruction, or Izss in vaiue divided by (b} the fair mariet value of the Property immadiately
before the partial taking, destruction, or loss 'n vaue. Any balance shall ba paid to Borrower.

Inthe event of a partial taking, destruction, or 3¢ in value of the Property in which the fair market value of the Property

immediately before the partial taking, destructior, ¢r 'oss in value is less than the amount of the sums secured
immediately before the partial taking, destruction, or4ss in vaive, unless Borrower and Lender otherwise agree in
writing, the Miscellaneous Procesds shall be applied to the sums secured by this Security instrument whether or not
the sums are then due, ‘
" Ifthe Property is abandoned by Bomower, or if, after notice Ly Lender to Borrower that the Opposing Party (as defined
in the next sentence) offers to make an award to settie a clalm for ceoraages, Borrowsr fails to respond to Lender within
30 days after the date the notice is given, Lender is authorized to cobc”. and epply the Miscellaneous Proceeds either
to restoration or repair of the Property or to the sums secured by this Security instrument, whether or not then due.
“Oppasing Party” means the third party that owes Borrower Miscellaneois Froceeds or the party against wham
Borrower has a right of action in regard to Miscellaneous Procseds. -

Borrower shall be in defautt if any action or proceeding, whether civil or criming, i hegun that, in Lender’s judgment,
could result in forfeiture of the Property or other materisi impairment of Lender's interes: in the Property or rights under
this Security Instrument. Borrawer can cure such a defaull and, if accelerafion has ocarsd, reinstate as provided in
Section 19, by causing the action or proceading to be dismissed with a ruling that, in Londer's udgment, preciudes
forfeiture of the Property or other material impairment of Lender's interest in the Property or 1 ghtr under this Security
Instrument. The proceeds of any award or claim for damages thai are attributable to the impairmen’ of Cendsr's interest
i the Property are hereby assigned and shall be paid io Lender.

All Misceltaneous Proceeds that are not applied to restoration or repair of the Property shall be apptie i in the order
provided for in Section 2. : S :

12. Borrower Not Released; Forbearance By Lender Not a2 Walver. Extension of the time for payment or
modification of amortization of the sums sscured by this Security Instrumant granted by Lendsr to Borrower or any
Successor in Interest of Borrower shali not aperale to release the liability of Borrower or any Successors in Interest of
Borrower. Lender shall not be required o commence proceedings against any Successor in Interest of Borrower or fo
refuse o extend time for payment or otherwise modify amortization of the sums secured by this Security instrument by
reason of any demand made by the original Borrower or any Successors in interest of Batrower. Any forbearance by
Lender in exsrcising any right or remedy including, without imitation, Lender's acespiance of payments from third
persons, entities or Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver
of or preclude the exarcise of any right or remedy.

ILLINOIS - Single Family - Fannie Mae/Freddic Mac GNIFORM INSTRUMENT Eorm 30141 Inltials:
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13. Joint and Several Liability; Co-signers; Successors and Assligns Bound. Borrower covenants and agress
that Borrower's obligations and liability shall be joint and ssveral. However, any Bormower who co-signs this Security
Instrument but does not execute the Note (a “co-signer”): {a) is co-signing this Security instrumaent only to mortgage,
grantand convey the co-signer's interest in the Property under the terms of this Sacurity Instrument; (b} is not personally
obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrowsr can
agree to extend, modify, forbear or make any accommodations with regard fo the terms of this Security instrument or
the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Security instrument in writing, and is approved by Lender, shali obtain all of Borower's rights and benefils
under this Security Instrument. Borrowsr shall not be released from Barrower's abligations and liabiiity under this
Security Instrument unless Lender agrees o such releass in writing. The covenants and agreements of this Security
Instrument shalt bind (except as provided In Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower faes for services performed in connection with Borrower's defauit,
for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument, including, but
not fimited to, attor..avs' fees, property inspection and valuation fees. In regard to any other fees, the absence of express
authority in this Securiy Instrument to charge a specific fee 1o Borrower shall not be construed as a prohibition on the
charging of such fee. Leirer may not charge fees that are expressly prohibited by this Security instrument or by
Applicable Law.

Ifthe Loan is subject to ataws 'vhich ssts maximumn ioan charges, and that iaw s finally interpreted so that the interest
or ofher loan charges collected o/ 72 be collected in connection with the Loan exceed the permitted limits, then: (a)
any such loan charge shalt be red.ced by the amount necessary to reduce the charge to the permitted limit; and (b}
any sums already collected from Borrcwe: vhich exceaded permitted fimits will be refunded to Borrower. Lender may
choose to make this refund by reducing t. principal owed under the Nota or by making a direct payment fo Borower,
if & refund reduces principal, the reduction Wil Le trealed as a partial prepayment without any prepayment charge
(whether or not a prepayment charge is providec 10" under the Note). Borrower’s acosptance of any such refund made
by direct payment to Borrower will constitute a waiver of any right of action. Borrower might have ansing out of such
overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrurnent must be in writing.
AnynoticetoBorrowerinwmmctbnwhﬁuis%ﬁtyln&mmﬁshaﬂbedaemdhhmbemg%nm Borrower
when maited by first class mail or when actually delivered to Bor,caer's nofice address if sent by other means. Notice
to any one Borrower shalf constitute notice to all Borrowers unlez- #policable Law expressly requires otherwise. The
notice address shall be the Property Address unless Borrower has flatnated a substitute notice address by notice
to Lender. Borrower shall promptly notify Lenter of Borrower's chenge ¢/ zddress. if Lender specifies a procedure for
reporting Bommower's change of address, then Borrower shall only report & w.narge of address through that specified
procedure. There may be only one designated nofice address under this Soeu v Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class meit to Lewder's address steted herein unless
Lender has designated another address by notice to Borrower. Any notice in connectizn with this Security instrument
shall not be deemed o have been given to Lender until actually received by Lender. If any notice required by this
Security Instrument is also required under Applicable Law, the Applicable Law requirement wli safisfy the corresponding
reguirement under this Security instrument.

16, Governing Law; Severahiiity; Rules of Construction. This Security Instrurent shall be 4o ened by federal
law and the law of the jurisdiction in which the Property is located. All rights and obligations containsd in this Security
Instrument are subjsct to any requirements and limitations of Appficable Law. Applicable Law might expiizity or implicitly
- allow the parties fo agree by contract or it might be silent, but such silence shall not be construed as a prohatition against
agreement by contract. in meevemmatanyprovisioncrclauseofﬂzisSeaMtyinstrwnmﬂorﬁxe&omcorﬂicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision.

As used in this Securfty Instrument: (a) words of the masculine gender shall mean and include corresponding neuter
words or words of the feminine gender; (b} words in the singular shalt mean and include the plural and vice versa; and
{c) the word “may” gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, “Interest in the
Property” means any iegal or beneficial interest in the Property, including, but not limitad to, those bensficial intarests
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transferred in a bond for deed, contract for deed, instaliment sales contract or ascrow agreement, the intent of which
is the transfer of title by Borrower at a future date to a purchaser,

it all or any part of the Property or any intarest in the Property is sold or transferrsd (or if Borrower is not a natural
person and a beneficial intersst in Borrower is soid or transferred) without Lender's prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument. Howsver, this option shall not be
exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shali give Borower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security instrument. If Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies penmitted by this Security Instrument without further notics or demand
on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Bomower shall have
the right to have enforcement of this Security Instrument discontinued at any time prior fo the earfiest of; (a) five days
before sale of the Proparty pursuant to Section 22 of this Security Instrument; (b) such other period as Applicable Law
might specify for five 'ermination of Borrower's right to reinstate: or (c) entry of & judgment enforcing this Security
instrument. Those cor.itions are that Borrower: (a} pays Lender alt sums which then would be due under this Security
Instrument and the Not's 3 if no acceleration had ocourred; {b) cures any default of any other covenants or agreements;
(c) pays all expenses incuaed in enforcing this Security Instrument, inchuding, but not limited to, reasonable attomeys'
fees, property inspection anc vulugtion fees, and other fees Incurred for the purpose of protecting Lender's interest in
the Property and rights under tids Gecurity Instrument; and (d) takes such action as Lander may reasonably require to
assure that Lender's interest in the "% operty and rights under this Security instrument, and Borrower's obligation to pay
the sums secured by this Security Instrimon?, shalf continue unchanged unless as otherwise provided under Applicable
Law. Lender may require that Borrower pa such reinstatement sums and expensss in one or more of the following forms,
as seiected by Lender: (a) cash; (b) money o'der; (c) certified check, bank check, freasurer's check or cashier’s check,
provided any such check is drawn upon an insiitioon whose deposits are insured by a federal agency, instrumentality
or entity; or {d) Elecironic Funds Transfer. Upon reinsatement by Borrower, this Security instrument and obligations
secured hereby shall remain fully effective as if no sce‘cration had occurred. However, this right to reinstate shall not
apply in the case of acceleration under Section 18, -

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
{together with this Security Instrument) can be sold one or mar #mes without prior notice to Borrower. A sale might
result in a change in the entity (known as the “Loan Servicer”) thet 2% acts Periodic Payments due under the Note and
this Security Instrument and performs other mortgage loan servizipy obligations under the Note, this Security
Instrument, and Applicabie Law. There also might be one of more chaig:e-of the Loan Servicer unrelated to a sale of
the Note. if there is a change of the Loan Servicer, Borower will be given wriier: notice of the change which will state
the name and address of the new Loan Servicer, the address to which peymeats should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If i3 ote is soid and thereafter the Laan
is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loz:i s«rvicing obligations to Borrower
will remain with the Loan Servicer or be transferred to a successor Loan Servicer anc are not assumed by the Note
purchaser uniess otherwise provided by the Note purchaser,

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as el her an individual litigant
or the member of a class) that arises from the other party's actions pursuant to this Security Inskw st or fhat alleges
that the other parly has breached any provision of, or any duty owed by reason of, this Security Ins.ment, uniit such
Borrower or Lender has notified the other party (with such notice given in compliance with the requirainar:: of Section
15) of such alleged breach and afforded the other party hereto a reasonable period after the ghving of such notice to
take corrective action. if Applicable Law provides a time period which must elapse before certain action can ba taken,
that time period wiil be desmed to be reasonable for purposes of this paragraph. The nofice of acceleration and
opportunity o cure given to Borrower pursuant to Section 22 and the notics of accaleration givert to Borrower pursuant
to Section 18 shall be deemed to satisfy the notice and opportunity fo take carrective action provisions of this Section
20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those substances defined
as toxic or hazardous substances, pailutants, or wastes by Environmental Law and the following substances: gasoline,
kerosene, other Bammable or toxic petroleum products, toxic pesticides and herbicides, volatile soivents, materials
containing asbesios or formaldehyds, and radioactive materials; (b) "Environmental Law® means federal laws and laws

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1701 initials:

Efiia Mas, Inc. Page 10 of 12 NLEDEDL 0315
: ' LEDEDL




1532455086 Page: 12 of 21

UNOFFICIAL COPY N

of the jurisdiction where the Property is located that relate to health, safety or environmental protection: {c)
"Environmentat Cleanup” intiudes any response action, remadial action, or removal action, as defined in Environmentsa!
Law; and (d) an “Environmentat Condition” means a condition that can cause, coniribute o, or otherwise trigger an
Environmental Cleanup,

Borrower ghall not cause or permit the presence, uss, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrowsr shali not do, nor allow anyone else
to do, anything affecting the Property (a) that is in violation of any Environmental Law, {b) which creates an
Environmental Condition, or (¢} which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding two sentences shall not apply to the presence,
use, or storage on the Praperty of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance of the Property (inciuding, but not limited to, hazardous
substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other action
by any governmental or regulatory agency or privete party involving the Property and any Hazardous Substence or
Environmental Lo’ of which Borrower has actual knowledge, (b) any Environmental Condition, including but not imited
to, any spiling, leakirg, discharge, release or threat of release of any Hazardous Substance, and (c) any condition
caused by the presence. use or release of a Hazardous Substance which adversely affects the value of the Property.
if Borrower leams, or is 7ati*ed by eny govemmental or regulatory authority, or any private party, that any removal or
other remediation of any Haza:idaus Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial aclions in accut’ance with Environmental Law. Nothing herein shall create any obbigation on Lender
for an Environmental Gleanup.

NON-UNIFORM COVENANTS. Borrcwer and Lender further covenant and agrae as foliows:

22. Acceleration: Remedles. Lender st all give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement In this Fecurity instrument (but nat prior to acceleration under Section 18 -
untess Applicable Law provides otherwise). The notize shall sspecify: (a) the default; (b) the action required to
cure the default; (¢} 2 date, not less than 30 days from, i date the notice Is given to Borrower, by which the defauit
must be cured; and (d) that fafiure to cure the defautt or. o before the date specified in the notice may result m
acceleration of the sums secured by this Security Instrumert. foreciosure by judicial proceeding and sale of the
Property. The notice shall further Inform Borrower of the right‘oreinstate after acceleration and the right to assert
In the foreclosure proceeding the non-existence of a default o 7.2y other defense of Borrower to acceleration
and foreclosure. if the default is not cured on or before the date sr.o%fiad in the notice, Lender at Its option may
require immediate payment in fult of ali sums secured by this Security instrument without further demand and
may foreclose this Security Insirument by judicial proceeding. Lender sna) be entitled to collect all expenses
Incurred in pursuing the remedies provided in this Section 22, including, Lut rot limited to, reasonable attomeys’
fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Levder shali relesse this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower 2 fer. for releasing this Security
Instrument, but only if the fee is paid to a third party for services renderad and the charging <f the fee is permitied under
Applicable Law.

24. Waiver of Homestead. In accordance with llinois law, the Borrower hereby releases ana wrav-s all rights under
and by virtue of the lilinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with >v-snce of the
insurance coverage required by Barrower's agreement with Lender, Lender may purchase insurance &t Borrower's
expense to protect Lender's interests in Borrower's coflateral. This insurance may, but need not, protect Borrower's
interasts. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collaters!. Bomrower may later cancel any insurance purchased by Lender, but
only after providing Lender with evidence that Borrower has obtained insurance as required by Borrowser’s and Lender's
agresment. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of thet insurance,
including interest and any other charges Lender may impose in connection with the ptacement of the insurance, unti
the effective date of the cancallation or expiration of the insurance. The costs of the insurance may be added to
Borrower's fotal outstanding balance or obligation. The costs of the insurance may be more than the cost of insurance
Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower acespts and agrees to the terms and covenants contained in this Sacurity

Instrumenit and in any Rider executed by Borower and recorded with it.
g
M ﬂ/ﬂ/’%’“ (Seal)
VEERAVALL! DATE

State of ILLINOIS
County of COOK

The foregoliig atrument was acknowledged before me this {\n \/ l 5 yﬁ {date)
by PRABHAKAR VEZRAVALLI (name of person acknowledged).

S
(Signature of Person Taking Acknowledgement)

/(b 7%15 ﬂ// (Title or Rank)

d .
(Serial Numbey, if any)

Lender: Draper and Kramer Mortgage Corp. dba 1st Advantage ¥otgage
NMLS ID: 2551
Loan Originator: Suren Sampat
NMLS ID: 220469
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LOAN #: 280215065433
MIN: 1001885-0000003197-2

PLANNED UNIT DEVELOPMENT RIDER

THIS@LANNED UNIT DEVELOPMENT RIDER is made this 13th day of
November, 2215 and is incorporated into and shall be deemed to amend and
supplement ne Mortgage, Deed of Trust or Security Deed Sthe *Security Instrument”) of
the same date; 0iven by the undersigned (the *Borrower”) to secure Borrower's Note

10 Draper and Krainv: Morigage Corp. dba st Advantage Mortgage, a Corporation

(the “Lender*)
of the same date and covering the Property described in the Security Instrument and
located at: 1285 W QUAIL HOLLOW LANE, Palatine, IL 60067

The Property includes, but is not imiled to, a nparcel of iand improved with a dwelling,
together with other such parcels and certain common areas and facilities, as described
in COVENANTS, CONDITIONS AND RESTRICTIONS

(the *Deciaration”).
The Property is a part of a pianned unit development knowri 55 WINDHILL 2

(the "PUD"). The Property alsoincludes Borrower's Interestin the homoowners association
or equivalent entity owning or managing the common areas and facties of the PUD
(the “Owners Assaciation®) and the uses, benefits and proceeds of Borrowver's interest,

PUD COVENANTS. In addition to the covenants and agreements made in the
Secumg Instrument, Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower's obligations under ine
PUD's Conslituent Documents. The “Constituent Documents” are the i) Declaration; {Ii)
articles of incorporation, trust instrument or any equivalent document which creates the
Owners Association; and (iif) any by-laws or other rules or regulations of the Owners

. initiais: __7&_
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' LOAN #: 280215065433
Association. Borrower shall promptly pay, when due, all dues and assessments imposed
pursuant to the Constituent Documents.

B. Property insurance. So long as the Owners Association maintains, with a
generally accepted insurance carrier, a ‘master” or *blanket” policy insuring the Property
which is atisfactory to Lender and which provides insurance coverage in the amounts
{including acductible levels), for the periods, and against loss by fire, hazards included
within the term “extended coverage,” and any other hazards, including, but not fimited
to, earthquakes ar:d floods, for which Lender requires insurance, then: {i} Lender waives
the provision in Section 3 for the Periodic Payment o Lender of the yearly premium
instaliments for property insurance on the Property; and (i) Borrower's obligation under
Section 5 to maintain p'operly insurance coverage on the Property is deemed satisfied
to the extent that the requied coverage is Provided by the Owners Assoclation policy.
the Ys/hal Lender requires as d condition of this waiver can thange during the term of

oan.

Borrower shall give Lender niompt notice of any lapse in required property
insurance coverage provided by 4se master or blanket poilcy.

in the event of a distribution of propeity insurance proceeds in lieu of restoration or
repalr following a loss to the Property, or .0 common areas and facilities of the PUD, any
proceeds payable to Borrower are hereby assianed and shall be paid o Lender, Lender
shall apply the proceeds to the sums secureq b y.the Security Instrument, whether or
not then due, with the excess, if any, paid to Borower,

C. Public Liabi!l:g insurance. ower shal *ake such actions as may be
reasonable to ensure that the Owners Association matnins a Eublic liabilfty insurance
policy acceptable in form, amount, and extent of coverage o Lender.

D. Condemnation. The proceeds of any award or c'aim jor damages, direct or
consequential, payable to Borrower in connection with any corcemnation or other taking
of all or any part of the Property or the common areas and faciiies of the PUD, or for
any conveyance in lieu of condemnation, are hereb% assigned ad shall be paid to
Lender. Such proceeds shall be applied by Lender to fhe sums secure! Yy the Security
Instrument as provided in Sectior 11.

E. Lender’s Prior Consent. Borrower shall not, except after noticc 't Lender
and with Lender's prior written consent, either partition or subdivide the Proparty or
consent to: () the abandonment or termination of the PUD, except for abandonraent or
termination required by law in the case of substantial destruction by fire or other cas ety
or in the case of a taking by condemnation or eminent domain; (if) any amendment
to any provision of the “‘Constituent Documents” If the proviston Is for the express
benefit of Lender; (iii) termination of professional management and assumption of

Initials:
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self-management of the Owners Assaciation; or (iv) any action which would have the
effect of rendering the public liability Insurance coverage maintained by the Owners
Assaciation unacceptable to Lender.

F. Remedies. I Borrower does not pay PUD dues and assessments when due,
then Lende: may pay them. Any amounts disbursed by Lender under this paragraph F
shall become additional debt of Borrower secured by the Security Instrument. Uniess
Borrower arid Lender agree to other terms of payment, these amounts shall bear
interest from 11e date of disbursement at the Note rate and shall be payable, with
interest, upon noac2 from Lender to Borrower requesting payment.

BY SIGNING BELOW, Sorrower accepts and agrees to the terms and covenants
contained in this PUD Ridar.

Po el /1/’3/9';{1__5_ -

PRABHAKAR VEERAVALLI

"V

: Initiais: ._K_ e
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FIXED/ADJUSTABLE RATE RIDER
(LIBOR One-Year Index (As Published In The Wall Street Journal)-Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 13th day of
Novembe:, 2)15, ~and is incorporated into and shall be deemed to amend and
suppiement e Mortgage, Deed of Trust, or Security Deed (the *Security Instrument”)
of the sam: uate given by the undersigned (*Borrower”) to secure Borrower's
Fixed/Adjustarie Rate Note {the “Note"} to Draper and Kramer Mortgage Corp. dba 1st

Corporation

Advantage Mortgage, 3

(*Lender")
of the same dale and coverirg the property described in the Securlty instrument and
located at: 1285 W QUAIL HOLLGW |.ANE, Palatine, IL 60067,

THE NOTE PROVIDES FOR A CHANCE IN BORROWER'S FIXED INTEREST
RATE TO AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE
AMOUNT BORROWER'S ADJUSTABLE {WTEREST RATE CAN CHANGE AT
ANY ONE TIME AND THE MAXIMUM RATE 2ORROWER MUST PAY,

ADDITIONAL COVENANTS. In addition to the covrrants and agreements made in
the Security Instrument, Borrower and Lender further covanznt a agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial fixed interest rate of 2.875 %. The Note also
provides for a change in the initial fixed rate to an adjustable interest rate, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGE'S

(A) Change Dates

The initial fixed interest rate | will pay wil change to an adjustable interest =t on the
1st day of December, 2020, ~ and the adjustable interest rate | will pay may
change on that day every 12th month thereafter. The date on which my (nital
fixed interest rate changes to an adjustable interest rate, and each date on which my
adjttl'saaa?;? i?t%rest rate could change, is cailed a "Change Date.”

e Index

B?inning with the first Change Date, my adjustable interest rate will be based on
an Index. The “index” is the average of interbank offered rates for one-year U.S.
dollar-denominated deposits in the London market ("LIBOR"), as published in The Wall

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-WS. One-Year LIBOR-Singio Family-Fannie Mae Uniforms

Form 3187 601 Initials;
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Street Journal. The most recent index figure available as of the date 45 days before
each Change Date Is called the "Cutrent Index.*
If the Index is no longer avallable, the Note Hoider will choose a new index that is
based upon comparabie information. The Note Holder will give me notice of this choice.
C) Calculation of Chan _
efore vach Change Dale, the Note Holder will calculate my new interest rate by
adding TWS AND ONE-FOURTH percentage point{s)y( 2250 % Jiothe
Current index. The Note Holder will then round the result of this addition to the nearest
one-eighth of r7ie percentage point (0.126%). Subject to the limits stated in Section 4(D)
below, this roundes amount will be my new interest rate until the next Change Date.
The Note Holder whii then determine the amount of the monthly payment that would
be sufficient to repay th2 unpaid principal that | am expected to owe atthe Change Date
in full on the Maturity Date 5t my new interest rate in substantially equal payments. The
result of this calcuiation wi pe the new amount of my monthly payment.
(D) Limits on Interest Kate Changes
The interest rate | am required to pax'at the first Change Date will not be greater than
7.876%  orilessthan 2.250%. ' Thereafter, my adjustable interest rate will never
be increased or decreased on any sinyle Change Date by more than :
TWO percentage point{s) ( 2000% ) from the rate
of interest | have been paying for the precaditg 12 month(s). My interest rate will
never be greater than 7.875 %.

(E) Effective Date of Changes .

My new interest rate will become effective on ¢nch Chagaf Date. | will pay the
amount of my new monthly payment beginning on the “rst mo ty payment date after
the Change Date until the amount of my monthly paymen{ crhanges again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any ¢/t 1nes in my initial fixed
Interest rate to an adjustable interest rate and of any changes Ininy adiustable interest
rate befare the effective date of any change. The notice will includ 2 the amount of my
monthly payment, any information required by law to be given to me 2nd also the title
?hnd rt'giiephone number of a person who will answer any question | may have regarding

e notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORR JWER
1. Until Borrower's initial fixed inferestrate changes to an adjustable interest rate unier
the c:‘etm? sl}ated In Section A above, Uniform Covenant 18 of the Security Instrument shall
read as follows:
Transfer of the Property or a Beneficial Interest in Borrower. As used in
this Section 18, "Interest in the Property” means any legal or beneficial interest
in the Praperty, including, but not limited to, those beneficial interests transferred
in a bond for deed, contract for deed, instaliment sales confract or escrow

Form 3187 €04
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agreement, the intent of which is the transfer of title by Borrower at a future date
to a purchaser.

It aft or any IPart of the Property or anP( Inferest in the Property is sold or
transferred (o it Borrower is not a natural person and a beneficia interest in
Borrower is sold or transferred) without Lender’s prior written consent, Lender
may Jecuire immediate payment in full of all sums secured by this Securitz
Instrumint. However, this option shall not be exercised by Lender if suc
exercise s prohibited by Applicable Law.

if Lender exercises this option, Lender shall give Borrower notice of
acceleration. i 2 notice shall provide a period of not less than 30 days from the
date the notice is 4iven in accordance with Section 15 within whi Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this period, Lender may invoke any
remézdies permitted by thss Security instrument without further notice or demand
on Borrower. |

2. When Borrower's initial fixed intarest rate changes to an adjustable interest rate
under the terms stated in Section ‘A above, Uniform Covenant 18 of the Security
Instrument described in Section B1 aoave shall then cease to be in effect, and the
pm;g’slions of Uniform Cavenant 18 of the Siacuity Instrument shall be amended ta read
as foliows:

' Transfer of the Property or a Beneficis’ interest in Borrower. As usedin
this Section 18, “Interest in the Pmp&" means 2ny legal or beneficial interest

in the Property, including, but not limi to, those reneficial interests transferred

in a bond for deed, contract for deed, instalimer? sales contract Or escrow

agreement, the Intent of which is the transfer of title by sorrower at a future date

to a purchaser.

it alt or any I;mrt of the Property or any Interest in the “roperty is sold or
fransferred (or if Borrower is not a natural person and a benranis interast in
Borrower is sold or transferred) without Lender's prior written consent, Lender
may require immediate payment In full of all sums secured by this Securgg
Instrument. However, this “option shall not be exercised by Lendar i su
exercise is prohibited by Applicable Law. Lender also shall hot exercice nis
option if: (a) Borrower causes to be submitied to Lender information requirens hy
Lender {o evaluate the intended transferee as if a new loan were being madae to
the transferee; and (b) Lender reasgnably determines that Lender’s sacurity wii -
not be impaired by the loan assumption and that the risk of a breach o any
covenant or agreement in this Security Instrument is acceptable to Lender,

To the extent permlited by Applicable Law, Lender may charge a reasonable
fee as a condition to Lender’s consent to the loan assumption. Lender also may
require the transferee 1o sign an assumption a?reemem that is acceptable to
Lender andthat obligates the fransferee to keep allthe promises and agreements

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-WS. One-Yoar LIBOR-Singls Family-Fannie Mae Uniform instrument
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made in the Note and in this Security Instrument. Borrower will continue to be
obligated under the Note and this Security Insirument unless Lender releases
Borrawer in writing. \

If Lender exercises the gfmian to require immediate Sﬁgyment in full, Lender
shall pive Borrower notice of acceleration. The notice | provide a period of
notless than 30 days from the date the notice Is given in accordance with Section
15 withir; which Borrower must pay all sums secured by this Security Instrument.
If Borroverfails to pay these sums prior to the expiration of this period, Lender
may invoke: alw remedies permitted by this Security Instrument without further
notice or demrand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Adjustab's Rate Rider.

b
wﬁm //// IV sen
PRAB VEERAV. I DATE

Form 3187 401
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ACQUEST TITLE SERVICES, LLC
2800 West Higgins Road, Suite 180, Hoffman Estates, IL 60169

AS AGENT FOR
Fidelity Nationa! Title Insurance Company -

Commitment Number: 2015100047

~ SCHEDULEC
PROPERTY DESCRIPTION

The Iand referred fo in this Commitment is described as follows:

Lot 14 in Windhud 2%, being a subdivision of part of the Northeast 1/4 of the Southwest 1/4 and part of the
Southeast 1/4 of ths Northwest 1/4 of Section 28, Township 42 North, Range 10, East of the Third Principal
Meridian, according ‘o the Plat thereof recorded in the Office of the Recorder of Deeds on May 22, 1990 as
document 80237733, 2! ir Cook County, Minois.

PIN: 02-28-114-014-0000

FOR INFORMATION PURPOSES ONLY:

THE SUBJECT LAND IS COMMONLY KNQWN AS:
1285 West Quail Hollow Lane

Palatine, IL 60067

ALTA Comsmiument .
Schedule C {2015100047.PFDI2015100047/8)




