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DEFINITIONS

Words used in muttiple sections of this documentare defined below and other words are defined in Sections 3. 11,
13. 18, 20 and 21, Certain rules regarding the usige of words used in this document are also provided in Section 16.

(A) "Sccurity lnstrument” means this document, which is dated  NOVEMBER 17, 2015  , together
with all Riders to this document,
(B) "Borrower™is HOCHECL KANG, A Single ilan

Barrower is the mortgagor under this Security Instrument,

(C) "MERS"is Morigage Electronic Registration Systems, Inc. MERS ‘s 4 ceparate corporation that is acting
solely as a nominee for Lender and Lender's successors and assigns. MERS is the wortgagee under this Secarity
Instrument. MERS is organized and existing under the laws of Delaware, and has an afdress and telephone number
of P.Q. Box 2026, Flint, ME 48501-2026, tel. (888) 679-MERS.

(D) "Lender”is PARKSIDE LENDING, LLC

Lender sa  CALIFORNIA LIMITED LIABILITY COMPANY organized
and existing under the laws of CALIFORNTA .
Lender's address is 1130 HOWARD STREET, SAN FRANCISCO, CALIFORNIA 94103

(E) "Note" means the promissory note signed by Borrower and dated NOVEMBER 17, 2015

The Note states that Borrower owes Lender ONE HUNDRED FIFTY-NINE THOUSAND THREE
HUNDRED AND 00/100 Dollars (U.S. S 159,300.00 } plus interest.
Borrower has promised to pay this debt in regular Pertodic Payments and to pay the debt in full not tater than
DECEMBER 1, 2045 ,

(F)  "Property" means the property that is described below under the heading “Transter of Rights in the Property.”
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Gy "Loan” means the debtevidenced by the Note, plus interest, oy prepayinent charees and late eharees Jue under
the Netes end all sums due under this Security Instrument, plus interest.

(F) "Riders™ means all Reders to this Secunity Instrument that are executed by Borrower, The following Riders are
10 be vaecuted by Borrower [cheuh box as applicable]:

T Adjustable Rate Rider M Planned Unit Development Rider
Balloon Rider T Biweekly Payment Rider
T 144 Family Rider {_ Second Home Rider

% Condomimium Rider X Other{s) [specity]
Fixed Interest Rate Rider

(1) "Applicaits Daw™ means all controlling applicable federal. state and local statutes, regulations. erdinances and
admimistratve ruiesanid orders (that have the effect of law) as well as all applicable final, non-appealable judicial
OpInions,

() "Community Assccizdien Dues, Fees, and Assessments™ means all dues, fees. assessments and other charges
that are 1mposed on Borrower s the Property by a condominium association, homeowners association or similar
organization,

(K) "Electronic Funds Transfer means any transter of funds. other than a transaction originated by cheek, drafi,
or similar paper instrument, which isiinitiated through an electronic terminal, telephonic instrument, compiter. or
magnetic tape so as to order, instruct. ol avdorize a financial nstitution 1o debit or credit an account.  Such term
includes, but is not limited to, point-of-sale trin<iers, automated teller machine transactions, transfers initated by
telephone. wire transters, and automated clearin shouse transfers.

(L) "Escrow Items" means those items that are descrited in Section 3,

(M) "Miscellancous Proceeds” means any compensaidoi, settlement, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the voverages described in Section 5) for: (i) damage to, or
destruction of, the Property; (ii) condemnation or other takingOfall or any part of the Property; (iti) conveyance in
tieu of condemnation; or (iv) misrepresentations of, or omissioiisasito. the value and/or condition of the Property.
(N) "Mortgage Insurance™ means insurance protecting Lender aaliist the nonpayment of, or default on, the Loan.
{0) "Periodic Payment" means the regularly scheduled amount due £ar (i) principal and interest under the Note,
plus {11) any amounts under Section 3 of this Security [nstrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.€C. 42401 e seq.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from 4m= 1o time, or any additional or
successor legistation or regulation that governs the same subject matter.  As used dn this Security Instrument,
"RESPA” refers to all requirements and restrictions that are imposed in regard to a "federalheselated maortgage loan”
even if the Loan does not qualify as a “federally related mortgage loan" under RESPA.

(Q) "Successor in Interest of Borrower" means any party that has taken title to the Propertyy wiether or not that
party has assumed Borrower's obligations under the Note and/or this Security [nstrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security [nstrument secures to Lender: (z) the repayment of the Loan, and alt renewals, extensions and modifications
of the Note; and (i) the performance of Borrower's covenants and agreements under this Securtty Instrument and the Note,
For this purpose, Borrower does hereby mortgage. grant and convey toe MERS (solely as neminee for Lender and Lender' s
successors and assigns) and to the successors and assigns of MERS the following described property located in the

COUNTY of COOK
[Type of Recording Junisdiction] [Name of Reeording Jurisdiction]
E!NOES——Smg\e Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS S
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Lega. description attacned hereto and made a parc hereof
AP.N.: 07-07-204-003-1025

which curdently has the address of 1928 BLACKBERRY LN
iStreett
HOFFMAN EST L Mlinols 60169-2160 ("Property Address"):
[Citn] [Zip Codel

TOGETHER WITTS A4l the improvements now or hereafter erected on the property, and all casements.
appurtenances. and fixties now or hereafter a part of the property.  All replacements and additions shall also be
covered by this Security Instruinent:cAll of the foregoing is referred to in this Sceurity Instrument as the " Property.”
Borrower understands and agrees inat MERS holds only legal title to the interests granted by Borrower in this Security
Instrument, but. 1f necessary to comply with law or custom, MERS (as nominee for Lender and Lender's successors
and assigns) has the right: to exercise any or,all of those interests, inctuding. but rot limited to. the right to foreclose
and sell the Property; and to take any action feqrir<d of Lender including, but not limited to, releasing and canceling
this Securnity Instrurnent,

BORROWER COVENANTS that Borrower is/awiully seised of the estate hereby conveyed and has the right
to mortgage, grant and convey the Property and thastheProperty is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally thetii)="to the Property against all claims and demands. subject
{0 any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covepans for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security_instiment covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and-agiee as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Char2es, 2nd Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note dnd-any prepayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow Items pursuant-to Section 3. Payments due
under the Note and this Security Instrument shail be made in U.S. currency. Towaver. if any check or other
instrument received by Lender as payment under the Note or this Security Instrument is rdturnid to Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security irstrsment be made in
one or more of the following forms, as selected by Lender: (a) cash; (b} money order; (c) certified clieck, bank check.
treasurer’s check or cashier's check, provided any such check is drawn upon an institution whose depogitsare insured
by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer,

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15, Lender may return
any payment or partial payment if the payment or partial payments are insuffictent to bring the Loan current. Lender
may accept any payment or partial payment insufficient to bring the Loan current. without waiver of any rights
hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such pavments at the time such payvments are accepted. [f each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied tunds
until Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable period of
time. Lender shall either apply such funds or return them to Borrower. 1f not applied earlicr, such funds will be
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applicd o the outstaring principal bulince under twe Note immediately prior w toreclosare. No offset or claim
which Borrower might have now or in the future apainst Lender shall relieve Borrower from making payments due
under the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Instrument.

2, Application of Payments or Proceeds.  Iincept as otherwise described in thus Section 2. all pavinents
aceepted and applied by Lender shatl be applied in the following order of priority: {4 interest due under the Note:
{b} principal due under the Note; (¢} amounts due under Section 3. Such payments shall be applied to cach Periodic
Payment m the order in which 1t became due. Any remaining amounts shall be applied {irst to late charges. second
to any other amounts due under this Security Instrument. and then to reduce the principal balance of the Note,

If Lender recerves a payment trom Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay any late charge due. the payment may be apphed to the delinquent payment and the late charge. 1f
muore thap‘one Periodic Payment is outstanding. Lender may apply any payment received from Borrower to the
repayment withe Periodic Payments if, and to the extent that. cach payment can be paid in full. To the extent that
any excess ¢xizisaltler the payment is applied to the full pavment of one or more Periodic Pavments. such excess may
be applied to ary fair charges due. Voluntary prepayments shall be applied first to any prepayment charges and the
as described in‘the o,

Any applicatiercof payments, insurance proceeds. or Miscellancous Proceeds to principal due under the Note
shall not extend or postpons’ the due date. or change the amount. of the Periodic Payments.

3. Funds for Esciow Items. Borrower shall pay to Lender on the day Periodic Payvments are due under the
Note, unt] the Note 1s paid in‘folio@sum (the "Funds™) o provide for payment of amounts due for; (a) taxes and
assessments and other tems whicl canattain priority over this Security Instrument as a lien or encumbrance on the
Preperty; (b) leasehold payments or'eround rents on the Property. if any; (¢) premiums for any and all insurance
required by Lender under Section 5: and {(1) Mortgage Insurance premiums, if any, or any sums payable by Borrower
to Lender in licu of the payment of Mortgage Irspiance premiumy in accordance with the provisions of Seetion 10.
These items are called "Escrow ltems.” At origin ttion or at any time during the term of the Loan, Lender may require
that Community Association Dues, Fees, and Assesswienty, 1f any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow ltem.  Borrower shailpramptly furnish to Lender all notices of amounts to be paid
under this Section.  Borrower shall pay Lender the Funds for Escrow [tems unless Lender waives Borrower's
obligation te pay the IFunds for any or all Escrow Items.  Listetmay waive Borrower's obligation to pay to Lender
Funds for any or all Escrow [tems at any time.  Any such walver4nzyonly be in writing.  In the event of such waiver,
Borrower shall pay directly, when and where payable, the amounts/ ha@ for any Escrow ltems for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish o Lender receipts evidencing such payment
within such time peried as Lender may require. Borrower's obligation to mak< such payments and to provide receipts
shall for all purposes be deemed to be a covenant and agreement contained ! this Security Instrument, as the phrase
"covenant and agreement” is used in Section 9. If Borrower 1s obligated to pay Escrow ltems directly, pursuant to
a waiver, and Borrower fails to pay the amount due for an Escrow [tem, Lender may expreise its rights under Section
9 and pay such amount and Borrower shall then be obligated under Section 9 to repayo Lender any such amount.
Lender may revoke the walver as to any or all Escrow Items at any time by a notice given i acchrdance with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts. that are then required
under this Section 3,

Lender may. at any time, coltect and hold Funds in an amount (a) sufficient to permit Lender 1. apnly the Funds
at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA.
Lender shalf estimate the amount of Funds due or: the basis of current data and reasonable estimates of expenditures
of future Fscrow Items or otherwise in accordance with Applicable Law.

The Funds shalt be held in an institution whose deposits are insured by a federal agency, tnstrumentality, or
entity (including Lender, if Lender is an institution whose deposits are $o insured) or in any Federal Home Lozn
Bank. Lender shall apply the Funds to pay the Escrow [tems no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds. annually analyzing the escrow account, or verifying
the Fserow ltems, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires inferest to be paid on the Funds.
Lender shail not be required to pay Borrower any interest or carnings on the Funds. Borrewer and Lender can agree
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mowritng, however, that interest shall be paid on the Funds, Lender shall give to Borrower, witioat charee, an
annual accounting of the Funds as required by RESPA,

It there is a surplus of Funds held 1 eserow, as defined under RESPA. Lender shall accourt o Borrower for
the exvess funds in accordance wia: RESPA, {fthere is a shoriage of Funds held in escrow., as Cefined under RESPA
lender shall nonfy Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA. but in no more than 12 monthly payments. 1 there 15 a detiviency of
Iunds held i escrow, as defined under RESPA. Lender shall notify Borrower as required by RESPA. and Borrower
shall pay to Lender the amount necessary to make up the deficiency in accordance with RESPA. but in no more than
12 monthly payments.

L.pon payment in fult ol all sums secured by this Security lestrument. Lender shall promptly refund to Borrower
any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to
the Property awhich can attain priority over this Security Instrument. leasehold payments or ground rents on the
Property. 17 ary;and Community Association Dues, Fees. and Assessments, if any. To the extent that these items
are Escrow ltemizd Dorrower shall pay them in the manner provided in Section 3.

Borrower sta! Dipmptly discharge any lien which has priority over this Security Instrument unless Borrower:
() agrees in writing w fie nayment of the obligation secured by the lien in a manner acceptable to Lender. but only
so long es Borrower is (et forming such agreement; (b) contests the lien in good faith by, or defends against
enforcement of the lien i legal nroceedings which in Lender's opinion operate to prevent the enforcement of the lien
while those proceedings are peadingbut only until such procecdings are concluded: or (¢) secures from the holder
of the lien an agreement satisfaCtoryte Lender subordinating the lien to this Security Instrument.  If Lender
determines that any part of the Propeity is subject to a lien which can attain priority over this Security Instrument,
Lender may give Borrower a notice idenGfying the lien. Within 10 days of the date on which that notice is aiven,
Borrower shall satisfy the lien or take one of rpord of the actions set torth above in this Section 4.

Lender may require Borrower to pay & one=t me charge for a real estate tax verification and/or reporting service
used by Lender in connection with this Loan.

5. Property Insurance. Borrower shail keep-the-improvements now existing or hereafter erccted on the
Property nsured against loss by fire, hazards included withidi the term "extended coverage,” and any other hazards
including, but not limited to, earthyuakes and floods, for which Lender requires insurance. This insurance shal] be
maintained 1 the amounts (including deductible levels) and fut4nz periods that Lender requires. What Lender
requires pursuant to the preceding sentences can change during the te=1 of the Loan. The insurance carrier providing
the insurance shalt be chosen by Borrower subject to Lender's right to dis<pprive Borrower's choice, which ri ght shall
not be exercised unreasonably. L ender may require Borrower (o pay. in connzction with this Loan, either: (a) a one-
time charge for flood zone determination, certification and tracking services; (oib) a one-time charge for flood zone
determination and certitication services and subsequent charges each time remappinge or similar changes occur which
reasonably might affect such determination or certification.  Borrower shall also bz responsible for the payment of
any fees imposed by the Federal Emergency Management Agency in connection with-tae review of any flood rone
determination resulting from an objection by Borrower.

I Borrower fails to maintain any of the coverages described above, Lender may obtain psusinee coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular-type or amount
ol coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower~Borrower s
cquity in the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance cov erage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable. with such interest.
upon notice from Lender to Borrower requesting payment,

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional Toss payee, Lender shall have the right to hold the policies und renewal certificates. If Lender requires,
Borrewer shall promptly give to Lender all receipts of paid premiums and renewal notices. It Borrower obtains any
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forin o asurance coverage, not otherwise reguired by Tender, for domage . or destruction of. (e Propenty, siw
policy shall include o standard mortgage Clavse and shall name Leader as mortgagee and or as an additiemal loss
;)H}'t’t‘,

In the event of foss, Borrower shall wiv e prompt notice 10 the insuiance carrier and Lender. Eeiador imay make
proof of loss if not made promptly by Borrower.  Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds. whether or not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair 1s ceconomically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender
has had an opportunity to inspect such Property to ensure the work has been completed 10 Lender's satistaction.
provided that such inspection shall be undertaken prompily.  Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work is completed. Unless an agreement
is made ip“writing or Applicable Law requires interest to be paid on such insurance proceeds. Lender shall not be
requirea topay Borrower any interest or carnings on such proceeds. Fees for public adjusters, or other third parties,
retained by“docrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrewer.
[¥the restoratior e sepair is not economically feasible or Lender's security would be lessened. the insurance proceeds
shall be appliedt-tiesems secured by this Seeurity Instrument, whether or not then due, with the excess. if anv. paid
te Borrower. Such iaspianse proceeds shall be applied in the order provided for in Section 2.

If Borrower abandény the Property, Lender may file, negotiate and settle any available insurance claim and
releted matters. 1 Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has
offered 1o settle a clum, then'Leadcr may negotiate and settle the claim.  The 30-day period will begin when the
notice is given. In either event, ot if Lender acquires the Property under Section 22 or otherwise. Borrower herchy
assigns to Lender (a) Borrower's rights 1o any insurance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Security [nstrumeni. and (b) any other of Borrower's rights (other than the right to any refund
of uncarned premiums paid by Borrower) urider alt insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lrnder may use the insurance proceeds either to repair or restore the
Property or to pay amounts unpaid under the Note o/ thty Security [nstrument, whether or nof then due.

6. Occupancy. Borrower shall occupy. estavlisheand use the Property as Borrower's principal residence
within 60 days after the execution of this Security [nstruniestand shall continue to occupy the Property as Borrower's
principal residence for at least one year after the date of occupansy, unless Lender otherwise agrees in writing, which
cansent shall not be unreasonably withheld, or unless extenuating oicumstances exist which are beyond Borrower's
control.

7. Preservation, Maintenance and Protection of the Propertyy Insnections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or comisit xaste on the Property. Whether ar not
Borrower ts residing i the Property, Borrower shall maintain the Property 1z brder to prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it ts determined prrsuant to Section 3 that repair or
restoration is not economically feasible, Borrower shall promptly repair the Propérty 4F damaged to avoid further
deterioration or damage. If insurance or condemnation proceeds are paid in connectiot.avith damage to, or the taking
of, the Property, Borrower shall be responsible for repairing or restoring the Property onty if Lender has released
proceeds for such purposes. Lender may disburse proceeds lor the repairs and restoration iira Jigie payment or in
a series of progress payments as the work is completed. [f the insurance or condemnation procesds ar= not sufficient
to repair or restore the Property, Borrower is not refieved of Borrower's obligation for the completion efsuch repair
or restoration.

Lender or tts agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if. during the Loan application process,
Borrowcr or any persons or entities acting at the direction of Borrower or with Borrower' s knowledge or consent gave
materially false, misleading, or inaccurate information or statements to Lender (or failed to provede Lender with
material information) in connection with the Loan. Material representations include, bui are not limited to,
representations concerning Borrewer's occupancy of the Property as Borrower's principal residence.
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9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. 14 (u;
Borrower fails to perform the covenants and agreements contzined in this Seeurity Insrument. (b) there is a lega!
proceeding that might significantly affect Lender' s interest in the Property andsor rights under this Security Instrusnent
{such o5 a proceeding w bankruptey. probate, tfer condemnation or forfeiture, foi (nforcement of a Len which, gy
altain priority over this Security Instrunient or 1 enforee laws or regulations). or {¢) Borrower has abandoned the
Property. then Lender may do and pay for whatever is reasonable or appropriate 10 protect Lender's interest in the
Property and rights ander this Security Instrument. including protecting andvor assessing the value of the Property.
and securmg and-or repairing the Property. Lender's actions can include, but are not limited to: {a) paying any sums
secured by a lien which has priority over this Security Instrument: (b) appearing in court; and (¢) paying reasonable
attorneys’ fees to protect its interest in the Property and: or rights under this Security Instrument. including its secured
position i @ bankruptcy proceeding. Securing the Property inciudes. but is not limited to. entering the Property 1o
make repaii. change locks, replace or board up doors and windows, drain water from pipes. eliminate building or
other code vivlations or dangerous conditions, and have utilities turned on or off. Although Lender may take action
under this Seetzan 9, Lender does not have fo do so and is not under any duty or obligation to do so. [t is agreed thal
tender incurs g YNahility for not taking any or all actians autherized under this Seetion 9.

Any amounta<stursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Sccurity Instrument, T hCse amounts shall bear interest at the Note rate from the date of disbursenient and shall be
payable, with such interest, fupon notice from Lender to Borrower requesting payment.

' this Security Insirament is on a leaschold, Borrower shall comply with atl the provisions of the leuse.
Borrower shall not surrender the lessshiold estate and interests herein conveyed or terminate or cancel the ground lease.
Borrower shall not. without the express=vritten consent of Lender, alter or amend the ground lease. If Borrower
acguires fee title to the Property, the feasenold and the fee title shall not merge unless Lender agrees to the merger
N writing.

10. Mortgage Insurance. [t Lender rejuires Mortgage Insurance as a condition of making the Loan, Borrower
shail pay the premiums required to maintain the Mortgage Insurance in effect. If. for any reason, the Martgase
tnsurance coverage required by Lender ceases to be avalatle from the mortgage insurer that previously provided such
nsurance and Borrower was required to make separately-designated payments toward the premiums for Mortgage
Insurance, Borrower shall pay the premiums required toobtiin coverage substantially equivalent to the Mortgage
Insurance previously in effect, at a cost substantially equivalzatia the cost to Borrower of the Mortgage Insurance
previously in effect, from an alternate mortgage insurer selected by Lender. If substantially equivalent Mortgage
Insurance coverage is not available. Borrower shall continue to pay to. Lénder the amount of the separately designated
payraents that were due when the insurance coverage ceased to be in effect. L ender will accept. use and retain these
payments as a non-refundable loss reserve in lieu of Mortgage Insurance. “Suglt loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full. and Lender shiioiot be required to pay Borrower any
interest or earnings on such loss reserve. Lender can no longer require loss reselve dayments if Mortgage Insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes available, is obtained, and Lender requires separately designated paymebts toward the premiums tor
Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loah and Borrower was
required to make separately designated payments toward the premiums for Mortgage Insuratice - Sorrower shall pay
the premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundablé loss reserve. until
Lender's requirement for Mortgage Insurance ends in accordance with any written agreement between Perrower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing inthis Section
10 affects Borrower’s obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur
if Borrower does not repay the Loan as agreed, Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from tine to time, and miay enter into
agreements with other parties that share or modify their risk. or reduce losses. These agreements are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These
agreements may require the mortgage insurer to make payments using any source of tunds that the mortgage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums).
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As @ rosull of these agreenents, Lender, any purchaser of the Note, another insarer. any reinsurer. anv other
entity, or any atfiliate ofany of the foregoing. may receive tdireetly or indirectly) amounts that derive from (or might
be characterized as) a portion of Barrower's paymients for Mortgage Insurance, in exchange tor sharing or moditving
ti ortgage insurer’s Tisk, or teducing losses. 11 such agreaent provides that an affilistc of Lender takes 4 share
of the msurer’s risk in exchange for a share of the promiums paid o the insurer. the arrangement is often termed
“captive remsurance,” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

{b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right
to reccivevertain disclosures, to request and obfain cancellation of the Mortgage Insurance, to have the
Mortgage fusurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums
that were wneained at the time of such cancellation or termination,

11, Assigupant of Miscellancous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned (o
and shali be paid w Fender.

If the Property is dalnaged, such Miscellaneous Proceeds shall be applicd to restoration or repair of the Property,
f the restoration or repa’r is economically feasible and Lender's security is not lessened, During such repair and
restoration peried, Lender shallhave the right te hold such Miscellaneous Proceeds until Lender has had an
oppurtunity to inspect such Prénectyio ensure the work has been completed to Lender's satisfaction, provided that
such inspection shall be undertakers propsptly. Lender may pay for the repairs and restoration in 2 single disbursenment
or in a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires inferest to be paid on such Miszellaneous Proceeds, Lender shall not be required (o pay Borrower any
interest or earnings on such Miscellaneous Crececds. If the restoration or repair 18 not economically feasible or
Lender's security would be lessencd, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due. with the excess 1t any, paid to Borrower. Such Miscellancous Proceeds shall
be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in-valie of the Property, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, wisZihéror not then due, with the excess, if any, paid to
Borrower,

In the event of a partial taking, destruction, or loss in value of £i¢ Property in which the fair market value of
the Property immediately before the partial taking, destruction. or loss in‘valis is equal to or greater than the amount
of the sums secured by this Security Instrument immediately before the pastiat taking, destruction, or loss in value,
undess Borrower and Lender otherwisce agree in writing, the sums secured by tis Security Instrument shall be reduced
by the amount of the Miscellancous Proceeds multiplicd by the following fraction: () the total amount of the sums
secured immediately before the partial taking, destruction, or loss in value divided By (b the fair market value of the
Property immediately before the partial taking. destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction. or loss in value of the Property in whicl the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is less than thearount of the sums
secured immediately before the partial taking, destruction. or loss in value, unless Borrower and 4 ender otherwise
agree in writing, the Miscellaneous Proceeds shatl be applied to the sums secured by this Security Instsurient whether
or not the sums are then due.

If the Property is abandoned by Borrower. or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award te settle a claim for damages, Borrower fzils 10 respond to
Lender within 30 days after the date the notice is given. Lender is authorized to collect and apply the Miscellaneous
Proceeds either 1o restoration or repair of the Property or to the sums secured by this Security Instrument, whether
or not then due. "Opposing Party" means the third party that owes Borrower Miscellancous Proceeds or the party
against whom Borrower has & right of action in regard 1o Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal. is begun that, in Lender's
Judgment, could result in forfeiture of the Property or other material impairment of Lender's interest in the Property
or rights under this Security Instrument. Borrower can cure such a default and, if acceleration has accurred, reinstate
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as provided o Section 19 by causing the action or procecding 1o he duniaed with a ruling dat. in Lender’s
Judgment. precludes forfeiture of the Property or other material mmanent of Lender' s mterest in the Property or
rights under this Security Instrument. The procecds of any award or claim for damages that are attributable to the
impairiment of Lender's interest in the Puperty are hereby assigned and shall be paid to Lender,

All Miscelianeous Proceeds that are not applied (o restoration or repair of the Property shall be apphied in the
arder provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver.  Extension of the time for payment or
madification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate o release the Hability of Borrower or any Successors in Interest
of Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower
or to refuse to extend time for payment or otherwise modify amortization of the sums sceured by this Security
Instrument iy reason of any demand made by the original Borrower or any Successers in Interest of Borrower. Any
forbearance-by Lender in exercising any right or remedy including. without limitation, Lender's acceptance of
payments fromdizird persons. entitics or Successors in Interest of Borrower or in amouats less than the amount then
due. shall not ss’a4waiver of or preclude the exercise of any right or remedy,

13. Jointand Several Liability: Co-signers: Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligaticds 2nd liabiliey shall be joint and several. owever. any Borrower who co-signs this Security
Instrument but does not execdte the Note (a "co-signer”): (a} is co-signing this Security Instrument only to mortgage.
grant and convey the cossigner’s interest in the Property under the terms of this Security tnstrument; (b) is not
personaity obligated to pay thelsurazasceured by this Security Instrument: and (¢) agrees that Lender and any other
Borrower can agree to extend, modify, fazhear or make any accommodations with regard to the terms of this Security
Instrument or the Note without the colsigner's consent.

Subject to the provisions of Sectin '8, any Successor in interest of Borrower who assumes Borrower's
obligations under this Security instrument in writ.gz, and is approved by Lender. shall obtain all of Borrower's rights
and benefits under this Security Instrument. Boricwer shall not be released from Borrower' s obligations and liahility
under this Security Instrument unless Lender agrees to'such release in writing.  The covenants and agreements of this
Security Instrument shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower faéefor services performed in connection with Borrower's
default. for the purpose of protecting Lender's interest in the Preperty and rights under this Security Instrument,
including. but not limited to, attorneys' fees, property inspection/and valuation fees. In regard to any other fees, the
absence of express authority in this Security Instrument to charge a specfic fee to Borrower shall not be construed
as a prohibition on the charging of'such fee. Lender may not charge fees that ave expressly prohibited by this Security
Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges. and that Luw is finally interpreted so that the
interest or other loan charges collected or 1o be collected in connection with the 1 4én exceed the permitted limits,
then: (a) any such loan charge shali be reduced by the amount necessary to reduce the cliarge to the permitted limit;
and {b) any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by mak ng a direct paymeni
to Borrower. If' a refund reduces principal, the reduction will be treated as a partial prepayrent without any
prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrows{ sacceptance ot
any such refund made by direct payment to Borrower will constitute a waiver of any right of action Rorrower might
have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be n
writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to
Borrower when mailed by first class mai! or when actually detivered to Borrower's notice address if sent by other
means. Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressty requires
utherwise. The notice address shall be the Property Address unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address. 1 Lender
speeities a procedure for reporting Borrower's change of address, then Borrower shall only report a change of address
through that specified procedure. There may be only one designated notice address under this Security nstrument
alany one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail 1o Lender's
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anidlross stated heren unless Lender has designated another address by notsee o Borrower. Anv notice 1 cornection
with this Security Instrument shell not be deemed o have been given to Lender until ecually received by Lender.
I any notice required by this Security Instrument is also requited under Applicable Law, the Apphicable Law
requirement will satis/y the corresponding requircoaent under this Securtty Instument,

t6. Governing Law; Severabilitv: Rules of Construction. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in
this Security Instrument are subject to any requirements and limitations of Appheable faw. Applicable Law might
explicitly or inplicitly alfow the parties to agree by contract or it might be silent. but such silence skall not he
construed as a prohibition against agreement by contract. In the event that any provision or clause of this Seeurity
Insirument or the Note conflicts with Applicable Law, such conflict shall rot affect other provisiens of this Security
Instrument or the Note which can be given effect without the contlicting provision.

As uged m this Security Instrument: (a) words of the masculine gender shall mean and include corresponding
neuter words or words of the feminine gender; (b) words in the singular shall mean and inctude the plural and vice
versa: and (€) e word "may” pives sole discretion without any obligation to tuke any action.

F1. Borvesrer's Copy, Borrower shall be given one copy of the Note and of this Security Instrument.

I8. Transicz9f the Property or a Benceficial Interest in Borrower, As used in this Section 18, "Interest in
the Property” means anv/ieaal or hencticial interest in the Property. including, but not limited to, those beneficial
interests ransferred ina kond for deed. contract for deed. installment sales contract or £5Crow agreement. the intent
of which is the transfer ofitle bv Borrower at a future date 1o a purchaser,

If all or any part of the Plopirty or any Interest in the Property is sold or transferred (or if Borrower is not a
natural person and a beneficial intérestinBorrower is sold or transferred) without Lender's prior written consent,
Lender may require immediate paymeilt in full of all sums sceured by this Security Instrument. 1fowever., this option
shall not be exercised by Lender if such ekerlise is prohibited by Applicable Law.

It Lender exercises this option. Lender sha'l <ive Borrower notice of acceleration. The notice shall provide a
period ¢f net [ess than 30 days from the date the dCiice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument’” If Borrower fails 1o pay these sums prior fo the expiration of
this period, Lender may invoke any remedies permitted byahis Security Instrument without further notice or demand
on Borrower.

19. Borrower's Right to Reinstate Afeer Acceleration 19 Rorrower meets certain conditions, Borrower shall
have the right to have enforcement of this Security [nstrument discontinued at any time prior to the earliest of: (a)
five days before sale of the Property pursuant to Section 22 of this Sceurity Instrument; (b) such other period as
Applicable Law might specify for the termination of Borrower's reght to reinstate; or (¢) entry of a judgment enforcing
this Security Instrument. These conditions are that Borrower: (a) pays Lender all sums which then would be due
under this Security Instrument and the Note as if no acceleration had occurt 20v (b)Y cures any default of any other
covenants or agreements; (¢) pays all expenses incurred in enforcing this Security tnstrument, inctuding, but not
limited to, reasonable attorneys' fees, property inspection and valuation fees. and other foes incurred for the purpose
of protecting Lender's interest in the Property and rights under this Security Instrumeni;-and (1) takes such action as
Lender may reasonably require to assure that Lender's interest in the Property and rights vader this Security
instrument, and Borrower's obligation to pay the sums secured by this Security Instrument, shail <opdouc unchanged
unless as otherwise provided under Applicable Law. Lender may require that Borrower pay such teinstatement sums
and expenses in one or more of the following forms, as selected by Lender: (a) cash: (b) money order. <) certified
check, bank check. treasurer’s check or cashier's check, provided any such check is drawn upon an institation whose
deposits are insured by a federal agency. instrumentality or entity. or (d) Electronic Funds Transfer. Upon
reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain fully effective as i
no acceleration had oceurred. Towever, this right to reinstate shall not apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievanee. The Note or a partial interest in the Note
{together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer") that colleets Periodic Payments due under the Note
and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unretated 10 a sale
ofthe Note. 1fthere is a change of the Loan Servicer, Borrower will be given written notice of the change which will
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staie the nene and address o7 the new Lean Servicer. the address 1o which PUYITICNTS saouit e made and any other
nformation RESPA requires in connection with @ notice of transfer of sery icing. [T the Note is sold and thereafter
the Loanis serviced by a Loan Servicer otirer than the purchaser of the Note. the mortaage loan servicing obligations
w Borrower will remaim wits tie Loan Servicer or be trans/irred 10 a successor Loan Soivicer and are not assumed
by the Nete purchaser untess otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join. or be joined to any Judicial action {gs either an individunl
litigant or the member of a class) that arises from the other party's actions pursuant o this Security Instrument or that
alleges that the other party has breached any provision of. or any duty owed by reason of, this Security Instrument,
untit such Borrower or Lender has notified the other party (with such notice given incompliance with the requirements
of Section 13) of such alleged breach and afforded the other party hereto a reasonable period afler the giving of such
notiee t take corrective action.  1f Applicable Law provides a time peried which must elapse before certain action
can be taken, that tinwe period will be deemed 10 be reasonable for purpeses of this paragraph.  The notice of
aceelerafionnd opportunity to cure given to Borrower pursuant to Scetion 22 and the notice of acceleration given
to Borrower/pursuant to Scetion 18 shall be deemed to satisfy the notice and opportunity 1o take corrective action
provisions of this Szetion 20.

21. Hazargous-Substances. As used in this Section 210 {a) "Hazardous Substances” are those substances
detined as toxic or hazaideys substances. pollutants, or wastes by Epvironmental Law and the following substances:
gasoline. kerosene, otherdtanmable or toxic petroleum products. toxic pesticides and herbicides. volatile solvents.
materials containing asbestos or formaldehyde. and radioactive materials; (b) "Favironmental Law” means federal
laws and laws of the jurisdiction wherethe Property is located that relate to health., safety or environmental protection:
(c) "Envirenmental Cleanup” inc!udes.any response action, remedial action. or removal action. as defined in
Environmental Law: and (d) an "Environinental Condition” means a condition that can cause. contribute to. or
otherwise trigger an Environmental Cleandp,

Borrower shall not cause or permit the prlesence, use. disposal, storage. or release of any Hazardous Substances.
or threaten to release any Hazardous Substances, o in the Property. Borrower shall not do. nor allow anyone clse
to do, anything affecting the Property (a) that 1s io'vitlation of any Environmental Law. (b) which creates an
Environmental Condition, or (¢) which, due to the presence, use, or release of a lazardous Substance. creates a
condition that adversely affects the value of the Propertyd ~The preceding two sentences shall not apply to the
presence. use. or storage on the Property of small quantities-e! Tlazardous Substances that are generally recognized
to be appropriate to normal residential uses and to maintenance <1 the Property (including, but not limited to.
hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any invesugation, claim. demand, lawsuit or other
action by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance
or Environmental Law of which Borrower has actual knowledge, (b} any Environeiental Condition. including but not
limited 1o, any spilling, leaking, discharge. refease or threat of release of any‘deiardous Substance, and (c) any
condition caused by the presence, use or release of a Hazardous Substance which acversely affects the value of the
Property. It Borrower learns, or is notified by any governmental or regulatory authority, or any private party, that
any removal or other remediation of any 1lazardous Substance affecting the Property is necessiry. Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law. Nothing fiereinshall create any
obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows!

22. Acccleration; Remedics. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Sccurity Instrument (but not prior to acccleration under
Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action
required to cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the default on or before the date specified in the
nofice may result in acccleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property.  The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to aceeferation and foreclosure. If the default is not cured on or before the date specified
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in the notice, Lender at its option may require immediate pavment in full of all sums secured by this Sceurity
Instrument without further demand and may foreclose this Sceurity Instrument by judicial proceeding, Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not Timited to, reasonable attoracys' fees and costs of title ovidence.

23. Release. Upon payment of all sums secured by this Security Instrument. Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee {or releasing this Security
Ingtrument, but onlyv if the fee is paid to a third party for services rendered and the charging of the fee 15 permittad
under Applicable Law.

24. Waiver of Homestead. [n accordance with llinois law. the Borrower hereby releases and waives all rights
under and by virtue of the 1llinois homestead exemption laws.

25, Placement of Collateral Protection Insurance.  Unless Borrower provides Lender with evidence of the
insurance soverage required by Borrower's agreement with Lender. Lender may purchase msurance at Borrower's
expenseo pratect Lender's inferests in Borrower's collateral. This insurance may, but need not, protect Borrower' s
mterests. The soverage that Lender purchases may not pay any claim that Borrower makes or any claim that 1s made
against Borrowed ionnection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only after plovidugg Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement. [ Xender purchases insurance for the collateral, Borrower will be responstble for the costs of
that insurance. including dnterest and any other charges Lender may impose in connection with the placement of the
insurance, until the etfectise date of the cancellation or expiration of the insurance. The costs of the insurance nay
be added to Borrower's total oulstaacdiig balance or obligation. The costs of the insurance may be more than the cost
of' insurance Borrower may be ablé to ebtain on its own.
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ILLINOIS -Single Family--Fannie Mae:Freadie Mac UNIFORM INSTRUMENT - WERS
Form 3014 1/01 Page 12 of 14

DocMagic € omms
www.docmagic.com




Peteod e D T T YW PO P . . A b o e

1532456070 Page: 14 of 20

UNOFFICIAL COPY

BY SIGNING BELOW. Borrower wcoepts and g

grees o the terms and covenants contained 1 s Security
Instrument and i any Rider exceuted by Borrower and recorded with it

. (Seal) ) ) (Seal)

-Borrower -Borrower

e e (Seal . . o (Seal)
-Botrower -Borrower

_ . (Seah . —— {Scal)

-borrower -Borrower
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{Space Beiow T Line ror Acknowieagment!

stute of £LLINOTIS

A
e
County of e (j(,f

-‘l’h e JV 7
The foregoing 1nstrument was acknowledged before me this —7 d— N(/

by _ HOCHEOL KANG

APAPAAAAAAPAAANS

OFFICIAL SEA /a FLT 5/&//(1 o

KENAN R STEVENS gn_natuu of Person. lq)ﬂ;_ Acknowledgment
NOTARY PUBLIC - STATE OF /' LINGIS

MY COMMISSION EXPIRES:06/21/19 sy P j« ,
A AAAAAAAASAAATAAARAAAAAS AP () A { (/‘ VAV Q”‘ \\u/)
Title 4
(Seal) Serial Number, if any

Loan QOriginator: JAKE CHUNG, NMLSR ID 230706
Loan Originator Organlzatlon J & C Financial Inc, NMLSR ID 245835
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FIXED INTEREST

Date: NOVEMBRER 17, 2015
Lender: PARKSIDE LENDING, LLC

Borrower(s) HOCHEOL KANG

TS FIXED INTERLEST RATIL: RIDIER is made this

L COPY

_oan Numper: W1s1

RATE RIDER

17th day of NOVEMBER, 2015

[
[®]
~J
(e
]
()

and“rsvincorporated into and shall be deemed to amend and supplement the Sccurity Instrument. Deed of
Trust. ¢ security Deed (the "Security Instrument™) of the same date given by the undersigned (the
"Borrower" Ve secure repayment of the Borrower's fixed rate promissory note (the "Note") in tavor of

PARKSIPL L.ENDING, LLC

{the "Lender”}. (the Security Instrument encumbers the property mere specifically described in the Security

Instrument and locstedat:

1928 BLAUKBERRY LN, =OFFMAN EST, ILLINOIS €0169-2160
[Property Address]

ADDITIONAL COVENANI(S. (n addition to the covenants and agreements made in the Security
Instrument, Borrower and Lendes farther covenant and agree as follows:

A, Definition { E ) "Note” of the/security Instrument is hereby deleted and the following
provision is substitated in its place in the Security Instrument:

( E ) "Nofe" means the pronussory note signed-by-the Borrower and dated NOVEMBERE 17, 2015 .
The Note states that Borrower owes Lender ONE HUMNDRED FIFTY-NINE THOQUSAND

THREE HUNDRED AND 00/100

Dollars (U.S. 5 1569,300.00

)

plus interest.  Borrower has promised to pay this debt in fepulas Periodic Payments and to pay the debt in

full not later than DECEMBER 1, 2045

at (ng'rafe of 4.125 %.

BY SIGNING BELOW, Borrower accepts and agrees to the terms(and covenants contained in this Fixed

Interest Rate Rider.

I é;i-',” e

-~ —

- C::f/ {Sealy

// LA A {Seal)
~HECHEQT, M@ ’ -Borrower -Borrower
(Seal) (Seal)

-B(JFI"U\\"CI' *BOI’]‘O\VC[‘

(Seal) (Seal)

-Borrower

-Borrower

ILLINOIS FIXED INTEREST RATE RIDER
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Loan Nuroper: W1s

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this = 7t day of NOVEMBER, 2015
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust. or
Security Deed (the "Security Instrument”) ot the same date given by the undersigned (the "Borrower™) o
secure Borrower's Note to PARKSIDE LENDING, LLC, A CALIFORNIA LIMITED
LIABILITY COMPANY
(the "liender") of the same date and covering the Property described in the Secunity Instrument and located at:

1928 BLACKBERRY LN, HOFFMAN EST, ILLINOIS 60169-2160

Propern Address]

The Property tneluses.a unit in, together with an undivided interest in the common elements of. a
condominum project’kKriown as:

Sulena at Blackberry Creek

[Nwme of Condarininm Project]

(the "Condominium Project™). [£ the” ovners association or other entity which acts for the Condominium
Project (the "Owners Association™) hauds) title to property for the benefit or use of its members or
shareholders, the Property also includes Bora wer' s interest in the Owners Association and the uses, proceeds
and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. [n additiot o the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant andiogree as follows:

A. Condominium Obligations. Borrower shail pirfirm all of Borrower's obligations under the
Condominium Project's Constituent Documents. The "Constituent Zocuments” are the: (i) Declaration or
any other document which creates the Condominium Project; {ii) by-!aws:/(iii) code of regulations; and (iv)
other equivalent documents. Borrower shall promptly pay, when dug, all dues and assessments imposed
pursuant to the Constituent Documents,

B. Property Insurance. So long as the Owners Association maintains, ‘with a generally accepted
insurance carrier, a " master™ or "blanket” policy on the Condominium Project which is sitistoctory to Lender
and which provides insurance coverage in the amounts (including deductible levels), o' the neriods, and
against loss by fire, hazards inclnded within the term "extended coverage,” and any other haz:4ds_ including,
but not limited to, earthguakes and floods, from which Lender requires insurance, then: (1) Linder waives
the provision in Section 3 for the Periodic Payment to Lender of the yearly premium installments for
property insurance on the Property: and (i1) Borrower's obligation under Section 5 to maintain property
msurance coverage on the Property is deemed satisfied to the extent that the required coverage is provided
by the Owners Association policy.

What Lender requires as a condinon of this waiver can change during the term of the loan.
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Borrower shall give Lender prompt notice of any fapse i reguired property insurance coverage provided
by the master or blanket policy,

In the event of a distribution of property insurance procecds in lieu of restoration vr repair following
i oss 1o the Property, whether W the wmit or 1o common clements, any proceeds payable to Borrower are
hereby assigned and shall be paid to Lender for application to the sums secured by the Security Instrument.
whether or not then due, with the excess, if any, paid to Borrower,

C. Public Liability Insurance, Borrower shall take such actions asmay be reasenable to insure
that the Owners Association maintains a pubhc liability insurance policy acceptable m form. amount. and
extent of coverage to Lender,

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payable te’Borrower in connection with any condemnation or other teking of all or any part of the Property,
whether of the unit or of the common elements, or {for any conveyance 1 licu of condemnation. are hereby
assigned and shai! be paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the
Security Instrumen? asprovided in Sectton 11

E. Lender's rrior Cansent. Rorrower shall not. except afier notice to Lender and with Lenders
prior written consent. either pintition or subdivide the Property or consent to: (1) the abandonment or
termination of the Condominium Project, except for abandonment or termination required by faw in the case
of substantial destruction by fire or other casualty or in the case of a taking by condemnation or eminent
domain; (i1) any amendment to any provicion of the Constituent Documents if the provision is for the express

enefit of Lender: {ifi) termination of profvssional management and assumption of self-management of the
Chwners Association: or (1v) any action which would have the effect of rendering the public liability msurance
coverage maintained by the Owners Association/unageeptable to Lender.

F. Remedies. If Borrower does not pay condaininium dues and assessments when due. then Lender
may pay them. Any amounts disbursed by Lender unoerthis paragraph F shall become additional debt of
Borrower secured by the Sccurity Instrument, Unless Borrowerand Lender agree to other terms of payment,
these amounts shall bear interest from the date of disbursement’2tthe Note rate and shall be payable, with
interest, upon notice from Lender to Borrower requesting payment
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BY SIGNING BELOW. Borrower accepts and agrees Lot

¢ ondommium Rider.

e and covenants contained 1 this

N B P e -
oL
/ l / : (Seal) {Scal)
7‘/'%CHEOB‘"KANG -Borrower -Borrower
£, {Seal} _ (Szah
-Borrower -Borrower
Cioal) . _ {Seal)
-Borrawer -Borrower
MULTISTATE CONDOMINIUM RIDER A "
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT DocMaglc €7sims
Form 3140 1/01 Page 3 of 3 ‘ gic.<




1532456070 Page: 20 of 20

UNOFFICIAL COPY

MICHAEL J. MURPHY
As an Agent for Fidelity National Title Insurance Company

1011 ROUTE 22 SUITE 1£ FOX RIVER GROVE, IL 60021

Commitment Number: PT15_04095AA2
SCHEDULEC
PROPERTY DESCRIPTION

Property commonly known as:
1928 BLACKBERRY LANE
HOFFMAN EGTATES, IL 60168
Cook Courity

The land referred’tz-in this Commitment is described as follows:

UNIT NO. 7-3 IN GALENAAT BLACKBERRY CREEK CONDOMINIUM, TOGETHER WITH ITS UNDIVIDED
PERCENTAGE INTEREST 'nTHE COMMON ELEMENTS, AS DEFINED AND DELINEATED IN THE
DECLARATION OF CONDOMIMiuIM RECORDED AS DOCUMENT NUMBER 95194293 AS AMENDED FROM
TIME TO TIME, IN THE NORTHEASGT 1/4 OF SECTION 7, TOWNSHIP 41 NORTH, RANGE 10, EAST

OF THE THIRDPRINCIPAL MERIDIAM, iN COOK COUNTY, ILLINOIS

07-07-204-003-1025

ALTA Commitment (PT15_04095AA2 PFD/PT 15_04095AA2/27)

Schedule C
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