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FIRST AMERICAN TITLE
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Cincinnati, OH 45227

Prepar<d By: Fifth Third Mortgage
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5050 Kingslev'byr

Cincinnati, Oxi /2227

Mortgage

FHA Case No.

137-8326871-703

DEFINITIONS. Words used in multiple scctions of (his dncument are defined below and other words
are defined in Sections 3, 10, 12, 17, 19 and 21. Certainiulzs regarding the usage of words used in this
document are also provided in Section 15.

(A} “Security Instrument” means this document, which is datet November 12, 2013, together with all
Riders to this document.

{B) “Borrower” 15 Juana Palomares, an unmarried woman and Crist.an Palomares, an unmarried man.
Borrower is the mortgagor under this Security Instrument,

(C) “Lender” is Fifth Third Mortgage Company. Lender is a Corporation ¢rgritizzd and existing under
the laws of Ohio. Lender's address is 5050 Kingsley Dr, Cincinnati, OH 4527 Lender is the
mortgagee under this Security Instrument.

(D) “Note” means the promissory note signed by Borrower and dated November §2, 2015 The Note
states that Borrower owes Lender three hundred nine thousand éwo hundred ninety-1our -nd
00/100 Dollars (U.S. $309,294.00) plus interest. Borrower has promuised to pay this debbin ‘egular
Periodic Payments and to pay the debt in full not later than December 1, 2045,

(E) “Property” means the property that is described below under the heading "Transfer of Rights-in
the Property.”

(F) “Loan” means the debt evidenced by the Note, plus interest, and late charges due under the Note,
and all sums due under this Security Instrument, plus interest.

(G) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The
following Riders are to be executed by Borrower [check box as applicable]:

O Adjustable Rate Rider [ Condominium Rider O Planned Unit Development Rider

ooeoBus T
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O Other
O Rchabilitation Loan Rider

(H) “Applicable Law” means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable
final, non-appealable judicial opinions.

(1) “Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and
other charges that are imposed on Borrower or the Property by a condominium association,
Komeowners association or similar organization.

(3) "Elelirenic Funds Transfer” means any transfer of funds, other than a transaction originated
by chieks dnaft, or similar paper instrument, which is initiated through an electronic terminal,
telephoric instrament, computer, or magnetic tape so as to order, instruct, or authorize a financial
nstitution to ae'sit or credit an account. Such term includes, but is not limited to, point-of-sale
transfers, automatea teller machine transactions, transfers initiated by telephone, wire transfers,
and automated clearinghouse transfers.

(K) “Escrow Items” means riose items that are described in Section 3.

(L) "Miscellancous Proceeds <neans any compensation, settlement, award of damages, or proceeds
paid by any third party (other tlian insurance proceeds paid under the coverages described in
Section 5) for: (1) damage to, ardestniction of, the Property; (ii) condemnation or other taking of
all or any part of the Property: (iit,.cocueyance in licu of condemnation; or (iv) misrepresentations
of, or omissions as to, the value and/Cr cordition of the Property.

(M)“Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default
on, the Loan.

{N) “Periodic Payment” means the regularly scheaulid amount due for {i) principal and interest under
the Note, plus (i) any amounts under Section 3 ofin's Security Instrument.

(0) “RESPA” means the Real Estate Settlement Procedurcsiac: {12 U.S.C. Section 2601 ct seq.) and
its implementing regulation, Regulation X (12 C.ER. Par. 1424), as they might be amended from
time to time, or any additional or successor legislation or reg:lation that governs the same subject
matter. As used in this Security Instrument, "RESPA" refers to all requirements and restrictions
that are imposed in regard to a "federally related mortgage loan” cen i the Loan does not qualify
as a "federally related mortgage loan" under RESPA,

(P) “Secretary” means the Secretary of the United States Department of HousinZ and Urban
Development or his designee.

(Q) “Successor in Interest of Borrower” means any party that has taken title to the Property, whether
or not that party has assumed Borrower's obligations under the Note and/or this Seciirity
Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY. This Security Instrument secures to Lender. /3
the repayment of the Loan, and all renewals, extensions and modifications of the Note; and (ii} tze
performance of Borrower's covenants and agreements under this Security Instrument and the Note. For
this purpose, Borrower does herebry mortgage, grant and convey to Lender and Lender's successors
and assigns, the following described property located in the County [Type of Recording Jurisdiction]
of Cook [Name of Recording Jurisdiction]; See Attached

Parcel ID Number: 13-29-210-023-0000 which currently has the address of 3044 N Monitor Ave’
[Street} Chicago [City], lllinois 60634 [Zip Code] { “Property Address™):

0ooB9s T
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hercafter a part of the property. All replacements and additions
shall also be covered by this Security Instrument. All of the foregoing s referred to in this Security
Instrument as the “Propern.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encurrurances of record. Borrower warrants and will defend generally the title to the Property against
all ciaies and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with iimited variations by jurisdiction to constitute a uniform sccurnty instrument covering
real property.

UNIFORM COVEWNA.STS. Borrower and Lender covenant and agree as follows:

1. Payment of Prinz.pal, Interest, Escrow Items, and Late Charges. Borrower shall pay
when due the principal of, ind interest on, the debt evidenced by the Note and late charges due under
the Note, Borrower shall also ray funds for Escrow Items pursuant to Section 3. Payments due under
the Note and this Secunity Instrurment shall be made in U.S. currency. However, if any check or other
instrument received by Lender as paypient under the Note or this Sccurity Instrument is returned

to Lender unpaid, Lender may require wotany or afl subscquent payments due under the Note and
this Security Instrument be made in one ¢rrnure of the following forms, as selected by Lender:

(a) cash: (b) money order; (c) certified check, bank check, treasurer’s check or cashier's check,
provided any such check is drawn upon an institition whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Trazisier.

Payments are deemed received by Lender when receivelt atihe location designated in the Note or

at such other location as may be designated by Lender in‘azcordance with the notice provisions in
Section 14. Lender may return any payment or partial paymen? 1fthe payment or partial payments are
insufficient to bring the Loan current. Lender may accept any »2yment or partial payment insufficient
to bring the Loan current, without waiver of any rights hereunder or Orejudice to its rights to refuse
such payment or partial payments in the future, but Lender is not obligated to apply such payments at
the time such payments are accepted. If each Periodic Payment is applied‘asuf its scheduled due date,
then Lender need not pay interest on unapplied funds. Lender may hold suck‘unzpplied funds until
Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable
period of time, Lender shall either apply such funds or return them to Borrower. Ifinut applied earlier,
such funds will be applied to the outstanding principal balance under the Note immediatcly prior

to foreclosure. No offset or claim which Borrower might have now or in the future against Lerder
shall relieve Borrower from making payments due under the Note and this Security Instrurren? or
performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as expressly stated otherwise in this Security
Instrument or the Note, all payments accepted and applied by Lender shall be applied in the following
order of priority:
First, to the Mortgage Insurance premiums to be paid by Lender to the Secretary or the monthly
charge by the Secretary instead of the monthly mortgage insurance premiums;
Second, to any taxes, special assessmenits, leasehold payments or ground rents, and fire, flood and
other hazard insurance premums, as required;

W00xEas7
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Third, to interest due under the Note;
Fourth, to amortization of the principal of the Note; and,
Fifth, to late charges due under the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Periodic Payments are

due viaer the Note, until the Note 1s paid in full, a sum (the “Funds” ) to provide for payment of
amounts Aue for: (a) taxes and assessments and other items which can attain priority over this Security
Instrumienta; a lien or encumbrance on the Property; (b) leaschold payments or ground rents on the
Property, ifary: (c) premiums for any and all insurance required by Lender under Section 5; and (d)
Mortgage Lisvranse premiums to be paid by Lender to the Secretary or the monthly charge by the
Secretary instead o1 *»e monthly Morigage Insurance premiums. These items are called “Escrow
ltems.” At originatior o at any time during the term of the Loan, Lender may require that Commumnity
Association Dues, Fees «ind Assessments, if any, be escrowed by Borrower, and such dues, fees

and assessments shatl be ar'rscrow Item. Borrower shall promptly fumish to Lender all notices of
amounts to be paid under this Scction. Borrower shall pay Lender the Funds for Escrow [tems unless
Lender waives Borrower's obligaton 1o pay the Funds for any or all Escrow Hems. Lender may waive
Borrower's obligation to pay to Leader Funds for any or all Escrow ltems at any time. Any such
waiver may only be in writing. In the'evapt of such waiver, Borrower shall pay directly, when and
where payable, the amounts due for any Hsc.ow Items {or which payment of Funds has been waived
by Lender and, if Lender requires, shall furiirn to Lender receipts evidencing such payment within
such time period as Lender may require. Borrows:'s ¢bligation to make such payments and to provide
receipts shall for all purposes be deemed to be a4 coverant and agreement contained in this Security
Instrument, as the phrase “covenant and agreement' is.ased in Scction 9. If Borrower is obligated

to pay Escrow Items directly, pursuant to a waiver, and (3eirower fails to pay the amount due for an
Escrow liem, Lender may exercise its rights under Scction'® 2.¢ pay such amount and Borrower shall
then be obligated under Section 9 to repay to Lender any such’arount. Lender may revoke the waiver
as to any or all Escrow Items at any time by a notice given in accordarce with Section 14 and, upon
such revocation, Borrower shall pay to Lender all Funds, and in sucl amcunts, that are then required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient t='pevout Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximun zinount a lender
can require under RESPA. Lender shall estimate the amount of Funds due on the balis of current data
and reasonable estimates of expenditures of future Escrow ltems or otherwise m accordriice with
Applicable Law,

The Funds shall be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender 1s an institution whose deposits are so mnsured)
or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later,
than the time specified under RESPA. Lender shall not charge Borrower for holding and applying the
Funds, annually analyzing the escrow account, or verifying the Escrow Items, unless Lender pays
Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall
not be required to pay Borrower any interest or carnings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without
charge, an annual accounting of the Funds as required by RESPA.

o695 7
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If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in
escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the shortage in accordance with RESPA, but

in no more than 12 monthly payments. If there is a deficiency of Funds held in escrow, as defined
under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender
the amount necessary to make up the deficicncy in accordance with RESPA, but in no more than 12
monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrowerany Funds held by Lender.

4. Charge~, | ens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to tl'e Vroperty which can attain priority over this Security Instrument, leaschold payments
or ground rents on«ahe roperty, if any, and Community Association Ducs, Fees, and Assessments, tf
any. To the extent that these items are Escrow Items, Borrower shall pay them in the manner provided
n Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to/the payment of the obligation secured by the tien in a manner
acceptable to Lender, but only so leng.as Borrower is performing such agreement; (b) contests the lien
in good faith by, or defends against er.folrement of the lien in, legal proceedings which in Lender's
opinion operate to prevent the enforcementafihe lien while those proceedings are pending, but

only until such proceedings are concluded; 01 (c) secures from the holder of the lien an agreement
satisfactory to Lender subordinating the lien to this Sucurity Instrument. 1f Lender determines that any
part of the Property is subject to a lien which can a#taiioriority over this Security Instrument, Lender
may give Borrower a notice identifying the lien, Withiz 10 days of the date on which that notice is
given, Borrower shall satisfy the lien or take one or move 4f the actions set forth above in this Section
4,

5. Property Insurance. Borrower shall keep the improvemer s now existing or hercafter erected
on the Property insured against loss by fire, hazards included withinine tzrm "extended coverage,”
and any other hazards including, but not limited to, earthquakes and floods, for which Lender requires
insurance. This insurance shall be maintained in the amounts (including dedi ctible levels) and for

the periods that Lender requires. What Lender requires pursuant to the precedins sentences can
change during the term of the Loan. The insurance carrier providing the insuran e snall be chosen by
Borrower subject to Lender's right to disapprove Borrower's choice, which right sha'l 'not be exercised
unreasonably. Lender may require Borrower to pay, in connection with this Loan, either:'(a} a one-
time charge for flood zone determination, certification and tracking services; or (b) a or.2-tizae charge
for flood zone determination and certification services and subsequent charges each time reinappings
or similar changes occur which reasonably might affect such determination or certification. Bairswer
shall also he responsible for the payment of any fees imposed by the Federal Emergency Managemaiit
Agency in connection with the review of any flood zone determination resulting from an objection by
Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or
might not protect Borrower, Borrower's equity in the Property, or the contents of the Property, against

o857
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any risk, hazard or liability and might provide greater or Icsser coverage than was previcusly in effect.
Borrower acknowledges that the cost of the insurance coverage so obtained might significantly excecd
the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender under

this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with
such interest, upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's
right #5'disapprove such policies, shall include a standard morigage clause, and shall name Lender

as nionigagee and/or as an additional loss payee. Lender shall have the right to hold the policies and
renewa! centificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums aridsenewal notices. If Borrower obtains any form of insurance coverage, not otherwise
required by Leridor. for damage to, or destruction of, the Property, such policy shall include a standard
mortgage clausc aindahall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Isorrower shall give prompt notice to the insurance carricr and Lender. Lender
may make proof of 153571f not. made promptly by Borrower. Unless Lender and Borrower otherwise
agree in writing, any insurencr. proceeds, whether or not the underlying insurance was required

by Lender, shall be applied to<estoration or repair of the Property, if the restoration or repair is
economically feasible and Lender's security is not lessened. During such repair and restoration period,
Lender shall have the right to hold supii insurance procceds untit Lender has had an opportunity to
inspect such Property to ensure the work iz been completed to Lender's satisfaction, provided that
such inspection shall be undertaken prompty Lender may disburse proceeds for the repairs and
restoraticn in a single payment or in a serics of progress payments as the work is completed. Unless
an agreement 1s made in writing or Applicable Liw r¢quires interest to be paid on such insurance
proceeds, Lender shail not be required to pay Borrovier any interest or earnings on such proceeds, Fees
for public adjusters, or other third parties, retained by Busrower shall not be paid out of the insurance
proceeds and shall be the sole obligation of Borrower. 1t the restoration or repair is not economically
feasible or Lender's security would be lessened, the insurancé rirgceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with<{ne excess, if any, paid to Borrower,
Such insurance proceeds shall be applied in the order provided for in‘section 2.

[f Borrower abandons the Property, Lender may file, negotiate and settie-any available insurance
claim and related matters. If Borrower does not respond within 30 days tca letice from Lender that
the insurance carrier has offered to settle a claim, then Lender may negotiate an cattle the claim,

The 30-day period will begin when the notice 1s given. In either event, or if Lender sequires the
Property under Section 22 or otherwise, Borrower hereby assigns to Lender (a) Bormower's rights to
any insurance proceeds in an amount not to exceed the amounts unpaid under the Note Or this Security
Instrument, and (b) any other of Borrower's rights (other than the right to any refund of uncar.24
premiums paid by Borrower) under all insurance policies covering the Property, insofar as suzn zights
are applicable to the coverage of the Property. Lender may use the insurance proceeds either 0 repair
or restore the Property or to pay amounts unpaid under the Note or this Security Instrument, wheth(
or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within 60 days after the execution of this Security Instrument and shall continue te occupy
the Property as Borrower's principal residence for at least one year after the date of occupancy,
unless Lender determines that this requirement shall cause undue hardship for the Borrower or unless
extenuating circumstances exist which are beyond Borrower's control.

000008957
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7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall
not destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the
Property. Borrower shall maintain the Property in order to prevent the Property from deteriorating or
decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that repair or
restoration is not economically feasible, Borrower shall promptly repair the Property if damaged to
avoid further deterioration or damage. If insurance or condemnation proceeds are paid in connection
with damage to the Property, Berrower shall be responsible for repainng or restoring the Property only
if Lendes has released proceeds for such purposes. Lender may disburse proceeds for the repairs and
restoration. in a single payment or in a series of progress payments as the work is cornpleted. 1f the
insuranie 21 condemnation proceeds are not sulficient to repair or restore the Property, Borrower is not
relieved oi-Godrower's obligation for the completion of such repair or restoration.

If condemnatior . ceeds are paid in connection with the taking of the property, Lender shall apply
such proceeds to the reruction of the indebtedness under the Note and this Security Instrument, first
to any delinquent amowits, and then to payment of principal, Any application of the proceeds to the
principal shall not exvend or rostpone the due date of the monthly payments or change the amount of
such payments,

Lender or its agent may make reasonaigle entries upon and inspections of the Property. 1f 1t has
reasonable cause, Lender may inspact the interior of the improvements on the Property. Lender shall
give Borrower notice at the time of or prior to such an interior inspection specifying such reasonable
cause.

8. Borrower's Loan Application. Borrower shz!! be in default if, during the Loan application
process, Borrower or any persons or entities actir g at the direction of Borrower or with Borrower's
knowledge or consent gave materially false, mislead ng. or inaccurate information or statements to
Lender (or failed to provide Lender with material inforniatinn) in connection with the Loan. Material
representations inctude, but are not limited to, representatie:is oncerning Borrower's occupancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property ana xights-Under this Security
Instrument. If (a) Borrower fails to perform the covenants and agriements contained in this Security
Instrument, (b} there is a legal proceeding that might significantly affectL~ader's interest in the
Property and/or rights under this Security Instrument (such as a proceeding.in Sarkruptcy, probate,

for condemnation or forfeiture, for enforcement of a licn which may attain prie<ity-over this Security
Instrument or to enforce laws or regulations), or (¢} Borrower has abandoned the Praparty, then
Lender may do and pay for whatever is reasonable or appropriate to protect Lendet's interast in the
Property and rights under this Security Instrument, inchuding protecting and/or assessinz the value

of the Property, and securing and/or repairing the Property. Lender's actions can include, vut e sot
limited to: (a) paying any sums secured by a lien which has priority over this Security Instrurier.: (b)
appearing in court; and (c) paying reasonable attorneys' fees to protect its interest in the Propert; and/
or rights under this Secunity Instrument, including its secured position in a bankruptcy proceeding.
Securing the Property includes, but is not limited to, entering the Property to make repairs, change
locks, replace or board up doors and windows, drain water from pipes, eliminate building or other
code violations or dangerous conditions, and have utilities turned on or off. Although Lender may take
action under this Section 9, Lender does not have to do so and is not under any duty or obligation to
do so. It is agreed that Lender incurs no liability for not taking any or all actions authorized under this
Section 9.

©oooxG95T
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Any amounts dishursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon netice from Lender to Borrower requesting
payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. 1f Borrower acquires fee title to the Property, the leaschold and the fee title shall not merge
unless Lender agrees to the merger in writing.

10. /ssignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds arc
herehy assigned to and shall be paid to Lender.

If the Properivas damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if2oz-restoration or repair is economically feasible and Lender's security 1s not lessened.
During such repairan: restoration period, Lender shall have the right to hold such Miscellaneous
Proceeds until Lenderhes had an opportunity to inspect such Property to ensure the work has been
completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender
may pay for the repairs and<estoration in a single disbursement or in a series of progress payments as
the work is completed. Unless 7aagreement 1s made in writing or Applicable Law requires interest to
be paid on such Miscellaneous PreCeeds, Lender shall not be required to pay Borrower any interest or
earnings on such Miscellancous Praceeds. 1f the restoration or repair is not economically feasible or
Lender's secunty would be lessened, (e ‘viiscellaneous Proceeds shall be applied to the sums secured
by this Security Instrament, whether or not faei due, with the excess, if any, paid to Borrower. Such
Miscellaneous Proceeds shall be applied in 2z order provided for in Section 2,

In the event of a total taking, destruction, or loss in vaiue of the Property, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Insirument, whether or not then due, with the
excess, 1f any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value'ofihe Property in which the fair market
value of the Property immediately before the partial taking, destoiction, or loss in value 1s equal to

or greater than the amount of the sums secured by this Security-instrument immediately before the
partial taking, destruction, or loss in value, unless Borrower and Len fer ¢.berwise agree in writing,
the sums secured by this Security Instrument shall be reduced by the ameunt of the Miscellaneous
Proceeds multiplied by the following fraction: (a) the total amount of the nuis-zecured immediately
before the partial taking, destruction, or loss in value divided by (b) the fair inas’et value of the
Property immediately before the partial taking, destruction, or loss in value. Any balance shall be paid
to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair nerket
value of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, destruction, or loss in value uniess
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the
sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award to settle a claim for damages, Borrower
fails to respond to Lender within 30 days after the date the notice is giver, Lender is authorized to
collect and apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due. “Opposing Party” means the third

W00u0G8S7
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party that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of
action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's
intercst in the Property or rights under this Security Instrument. Borrower can cure such a default and,
if acceleration has occurred, reinstate as provided in Scction 18, by causing the action or proceeding
to be dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other
material impaimment of Lender's interest in the Property or rights under this Security Instrument. The
proceeds of any award or claim for damages that are attributable to the impairment of Lender's interest
in the Piorarty are hereby assigned and shall be paid to Lender.

All Misceliaricons Proceeds that are not applied to restoration or repair of the Property shall be applied
in the order proyided for in Section 2.

11. Borrower N¢t Peleased; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modificatic n-of amortization of the sums sccured by this Security Instrument granted by
Lender to Borrower or any Successor in [nterest of Borrower shall not operate to release the liability
of Borrower or any Successeisan Interest of Borrower. Lender shall not be required to commence
proceedings against any Successorin Interest of Borrower or to refuse to extend time for payment

or otherwise modify amortization of the sums secured by this Sccurity Instrument by reason of any
demand made by the origimal Borrowr ot any Successors in Interest of Bomower. Any forbearance

by Lender in exercising any right or rem:dy ircluding, without limitation, Lender's acceptance of
payments from third persons, entities or Succzssors in Interest of Borrower or in amounts less than the
amount then due, shall not be a waiver of or preciaae the exercise of any right or remedy.

12. Joint and Several Liability; Co-signers; Suctessors and Assigns Bound. Borrower
covenants and agrees that Borrower's obligations anaiizbility shall be joint and several. However,

any Borrower who co-signs this Security Instrument but Jo<s not execute the Note (a "co-signer"):

{a) 18 co-signing this Security Instrument only to mortgage, zr>avand convey the co-signer's interest

in the Property under the terms of this Security Instrument; (b) 1::0t personally obligated to pay the
sums secured by this Security Instrument; and (¢} agrees that Lenderand any other Borrower can
agree to extend, modify, forbear or make any accommodations with ragar'to the terms of this Security
Instrument or the Note without the co-signer's consent.

Subject to the provisions of Section 17, any Successor in Interest of Borrower »no assumes
Borrower's obligations under this Security Instrument in writing, and is approved by-Lender, shall
obtain all of Borrower's rights and benefits under this Secunty Instrument. Borrowsr shall not be
released from Borrower's obligations and Liability under this Security Instrument unless’ Lender agrees
to such release in writing. The covenants and agreements of this Security Instrument shall-G17.3 fexcept
as provided in Section 19) and benefit the successors and assigns of Lender.

13. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under this
Security Instrument, including, but not limited to, attorneys' fees, property inspection and valuation
fees. Lender may collect fees and charges authorized by the Secretary. Lender may not charge fees that
are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be collected in connection with the Loan exceed

0000aB957
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the permutted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce
the charge to the permitted hmit; and (b) any sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing

the principal owed under the Note or by making a direct payment to Borrower. If a refund reduces
principal, the reduction will be treated as a partial prepayment with no changes in the due date or in the
monthly payment amount unless the Lender agrees in writing to those changes. Borrower's acceptance
of any such refund made by direct payment to Borrower will constitute a waiver of any nght of action
Borrower might have arising out of such overcharge.

14. ' Nutices. All notices given by Borrower or Lender in connection with this Security Instrument
must be‘tnswriting. Any notice to Borrower in connection with this Security Instrument shall be
deemed to-bave been given to Borrower when mailed by first class matl or when actually delivered

to Borrower's natize address if sent by other means. Notice to any one Borrower shall constitute
notice to all Borov ers unless Applicable Law expressly requircs otherwise. The notice address shall
be the Property Aduress anless Borrower has designated a substitute notice address by notice to
Lender. Borrower shall ~zamptly notify Lender of Borrower's change of address. If Lender specifies
a procedure for reporting Baitower's change of address, then Borrower shall only report a change of
address through that specificd prucedure. There may be only one designated notice address under this
Security Instrument at any one tim<. Any notice to Lender shall be given by delivering it or by mailing
it by first class mail to Lender's aodress stated herein unless Lender has designated another address
by notice to Borrower. Any notice in ¢onnection with this Security Instrument shall not be deemed to
have been given to Lender until actually fecrived by Lender. If any notice required by this Security
Instrument is also required under Applicablz aw, the Applicable Law requirement will satisfy the
corresponding requirement under this Security Insiruiment.

15. Governing Law; Severability; Rules of Geistruction, This Security Instrument shall be
governed by federal faw and the law of the jurisdiction rd which the Property is located. All rights and
obligations contained in this Security Instrument are subjictw any requirements and limitations of
Applicable Law, Applicable Law might explicitly or implicitiy.ailow the parties to agree by contract
or it might be silent, but such silence shall not be construed as a rronibition against agreement by
contract. In the cvent that any provision or clause of this Security Instiunient or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Secr!ity Instrument or the Note
which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall me<n.and include
corresponding neuter words or words of the feminine gender; (b) words in the singu'ar shali mean and
include the plural and vice versa; and (c} the word "may" gives sole discretion witio it any obligation
to take any action.

16. Borrower's Copy. Borrower shall be given one copy of the Note and of this Secunty
Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section
17, “Interest in the Property” means any legal or beneficial interest in the Property, including, but not
{imited to, those beneficial interests transferred in a bond for deed, contract for deed, installment sales
contract or escrow agreement, the intent of which is the transfer of title by Borrower at a future date to
a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior

XoooB9E 7
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written consent, Lender may require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if such exercise 18 prohibited by
Applicable Law,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section
14 within which Borrower must pay all sums sccured by this Security Instrument. If Borrower fails to
pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted by
this Security Instrument without further notice or demand on Borrower,

18. Borrower's Right to Reinstate After Acceleration. If Borrower mects certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time
prior to the exrlivst of: (a) five days before sale of the Property pursuant to Section 22 of this Security
Instrument; (b} cich other period as Applicable Law might specify for the termination of Borrower's
right to reinstate; or4c)entry of a judgment enforcing this Security Instrument. Those conditions

arc that Borrower: (a} p.ys Lender atl sums which then would be due under this Security Instrument
and the Note as if no'aiceleration had occurred; (b) cures any default of any other covenants or
agreements; (c) pays all expenses-incurred in enforcing this Security Instrument, including, but

not limited to, reasonable attoriieys' fees, property inspection and valuation fees, and other fees
incurred for the purpose of protecting Lender's interest in the Property and rights under this Security
Instrument; and (d) takes such actioir 25 T ender may reasonably require to assure that Lender's interest
in the Property and rights under this Security Instrument, and Borrower's obligation to pay the sums
sccured by this Security Instrument, shalieoritnue unchanged unless as otherwise provided under
Applicable Law. However, Lender is not required to.reinstate if: (i) Lender has accepted reinstatement
after the commencement of foreclosure proceediigs within two years immediately preceding the
commencement of a current foreclosure proceeding; (i) reinstatement will preclude foreclosure

on different grounds in the future; or (iii) reinstatemeni v1lladversely affect the priority of the lien
created by this Security Instrument. Lender may require i%a*' Sorrower pay such reinstatement sums
and expenses in one or more of the following forms, as selecter! uy Lender: (a) cash; (b) money order;
(c) certified check, bank check, treasurer's check or cashier's cne.z; provided any such check is drawn
upon an institution whose deposits are insured by a federal agency, irstrumentality or entity; or (d)
Electronic Funds Transfer. Upon reinstatement by Borrower, this Secarity Znstrument and obligations
secured hereby shall remain fully effective as if no acceleration had occurcd) However, this right to
reinstate shall not apply in the case of acceleration under Section 17.

19. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Notzor a partial
interest in the Note (together with this Security Instrument} can be sold one or more.imes without
prior notice to Borrower. A sale might result in a change in the entity (known as the “Ldan Servicer”)
that coilects Periodic Payments due under the Note and this Security Instrument and periering other
mortgage loan servicing obligations under the Note, this Security Instrument, and Applicable Law.
There also might be one or more changes of the Loan Servicer unrelated to a sale of the Note. iftheze
is a change of the Loan Servicer, Borrower will be given written notice of the change which will state
the name and address of the new Loan Servicer, the address to which payments should be made and
any other information RESPA requires in connection with a notice of transfer of servicing. If the Note
is sold and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the
mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be transferred
to a successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by
the Note purchaser.

xxooodgs?
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Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises {from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty
owed by reason of, this Security Instrument, untit such Borrower or Lender has notified the other
party (with such notice given in compliance with the requirements of Section 14) of such alleged
breach and afforded the other party hereto a reasonable period after the giving of such notice to take
corrective action. If Applicable Law provides a time period which must elapse before certain action
can be taken, that time period will be deemed to be reasonable for purposes of this paragraph. The
notiev of acceleration and opportunity to cure given to Borrower pursuant to Section 22 and that notice
of acceleration given to Borrower pursuant to Section 17 shall be deemed to satisfy the notice and
opportuni’y t) take corrective action provisions of this Section 19.

20. Borrovsarwat Third-Party Beneficiary to Contract of Insurance. Mortgage Insurance
reinburses Lender ez any entity that purchases the Note) for certain losses it may incur if Borrower
does not repay the ‘Loan as agreed. Borrower acknowledges and agrees that the Borrower is not a
third party bencficiary fo-ine contract of insurance between the Secretary and Lender, nor is Borrower
entitled to enforce any agrecment between Lender and the Secretary, unless explicitly authorized to do
so by Applicable Law.

21. Hazardous Substances. /.s us.d in this Section 21: (a) “Hazardous Substances” are

those substances defined as toxic or nwizardous substances, pollutants, or wastes by Environmental
Law and the following substances: gasuivie, kerosene, other flammable or toxic petroleum

products, toxic pesticides and herbicides, volitile solvents, matcrials containing asbestos or
formaldehyde, and radioactive materials; (b) \“Envircnmental Law” means federal laws and laws of
the jurisdiction where the Property is located thai relac to health, safety or environmental protection;
(¢) “Environmental Cleanup” includes any response act'on, remedial action, or removal action, as
defined in Environmenial Law; and (d) an “Environmerial ondition” means z condition that can
cause, contribute to, or otherwise trigger an Environmental Clvanup.

Borrower shall not cause or permit the presence, use, disposal; starzge, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in iz Property. Borrower shall

not do, nor allow anyone ¢lse to do, anything affecting the Property (a) thatis in violation of any
Environmental Law, (b) which creates an Environmental Condition, or (<) which, due to the presence,
use, or release of a Hazardous Substance, creates a condition that adversely-affects the value of the
Property. The preceding two sentences shall not apply to the presence, use, or sioragz on the Property
of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal
residential uses and to maintenance of the Property (including, but not limited to, hazardous substances
in consumer products).

Borrower shall promptly give Lender wnitten notice of (a) any investigation, claim, demand; lzwsuit
or other action by any governmental or regulatory agency or private party involving the Properivard
any Hazardous Substance or Environmental Law of which Bormower has actual knowledge, (b) aivy,
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or
threat of release of any Hazardous Substance, and (c} any condition caused by the presence, use or
release of a Hazardous Substance which adversely affects the value of the Property. If Borrower leams,
or is notified by any governmental or regulatory autherity, or any private party, that any removal or
other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law. Nothing herein
shall create any obligation on Lender for an Environmental Cleanup.

WOOXBYST
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration
following Borrower's breach of any covenant or agreement in this Security Instrument (but net
prior to acceleration under Section 17 untess Applicable Law provides otherwise). The notice
shali specify: (a) the default; (b) the action required to cure the default; (¢} a date, not less than
30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in
acceivralion of the sums secured by this Security lnstrument, foreclosure by judicial proceeding
and sale ol the Property. The notice shall further inform Borrower of the right to reinstate after
accelerat’on and the right to assert in the foreclosure proceeding the non-existence of a default
or any other de’ense of Borrower to acceleration and foreclosure, If the default is net cured on
or before the d:ie= specified in the notice, Lender at its option may require immediate payment in
full of all sums secure” by this Security Instrument without further demand and may foreclose
this Security Instruieat by judicial preceeding. Lender shall be entitled to collect all expenses
incurred in pursuing che remedies provided in this Section 22, including, but not limited to,
reasonable attorneys' fees ard <usts of title evidence,

23. Release. Upon payment of a%i sums secured by this Security Instrument, Lender shall relcase this
Security Instrument. Borrower shallnax-any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, bui orv.if the fee 1 paid to a third party for services rendered and
the charging of the fee is permitted under Azplicable Law.

24, Attorneys’ Fees. As used in this Secur.ty Irsimiment and the Note, attorneys' foes shall include
those awarded by an appellate court and any atto.neys' fees incurred in a bankruptcy proceeding.

25. Jury Trial Waiver. The Borrower hereby waivesuny right to a trial by jury in any action,
proceeding, claim, or counterclaim, whether in contract oric:t. at law or in equity, arising out of or in
any way related to this Security Instrument or the Note.

26. Waiver of Homestead. In accordance with Illinois law, 1< Borrower hereby releases and
waives all rights under and by virtue of the llinois homestead exemypaon laws.

27. Placement of Collateral Protection Insurance. Unless Borrows: provides Lender with
evidence of the insurance coverage required by Borrower's agreement witi Ledider, Lender may
purchase insurance at Borrower's expense to protect Lender's interests in Borrew ei'scollateral. This
insurance may, but need not, protect Borrower's interests. The coverage that Lender durchases may
not pay any clamm that Borrower makes or any claim that 1s made against Borrower i cornection with
the collateral. Borrower may later cancel any insurance purchased by Lender, but only & fter vroviding
Lender with evidence that Borrower has obtained insurance as required by Borrower's and Laner's
agreement. If Lender purchases insurance for the collateral, Borrower will be responsible foribz ensts
of that insurance, including interest and any other charges Lender may impose in connection wita the
placement of the insurance, until the effective date of the cancellation or expiration of the insuranct.
The costs of the insurance may be added to Borrower's total outstanding balance or obligation. The
costs of the insurance may be more than the cost of insurance Borrower may be able to obtain on its
own,

000008957
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rader executed by Borrower and recorded with it,

Borrower
Q,aaz- \ = g
'Wa Palomares L

% /]
w "—éylam
Cla{}f" ilomarfes

Acknowledgment

State of Hhinols

@ County of Dupage %A-

This instrument was acknowledged-tafore me on /Lb/ /Z 20 / f by Juana

Palomares, single person.

’ ' ~ OFFICIAL SEAL

Yoy JORGE B SAHAGUN

NOTARY PURLIC - STATE OF ILLINOIS
orge Sa ‘\_q_qﬂ_‘, g MY COMMISSION EXPIRES: 1012117
(Print Nargt)
My commission expires: /45/ Z;/ %j -?

O0o0aE95 7
Barkers Syomms 9/30/2014 (rev. 2/15)
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Acknowledgment
State of Illinois

@ County of Bupagp@{-t

This instrument was acknowledged before me on Abv . 121 0 by Cristian

Palomares, single person.

Notar kﬁc

U' Vergy Sabyg ?‘W”
(P."!ﬂf Nﬂulw

. . . ,
My commission expires. - £ s 2//2

OFF'IClAL SEAL

JORGEBS
NOTARY PUBLIC -
MY COMMISSION

-§1 ATE OF lLL'iNOlS
EXPRESA02VTT

Loan Origination Organization:

Company NMLS ID: 435871
NMLS 1D: 134100

A1&h Tird Mortgage Loan Originator: Martha Ramirez

woo00xB95 7
\ FHA Mortgage-L Q1302014 {rev. 2/15)
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LEGAL DESCRIPTION
Legal Description: LOT 103 IN JOHNSON BROTHERS WESTFIELD ADDITION TO CHICAGO, BEING A SUBDIVISION OF
LOTS THREE (3), AND SIX (6), IN KING AND PATTERSON'S SUBDIVISION Of THE NORTH EAST QUARTER (1/4) OF
SECTION 29, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, COOK COUNTY, ILLINOIS.
Permanent Index #'s: 13-29-210-023-0000 Vol. 0360

Property Address: 3044 North Monitor Ave., Chicago, Illincis 60634
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[1linois Fixed Interest Rate Rider

This ILLINOIS FIXED INTEREST RATE RIDER is made this 12th day of November, 2015 andis
incorporated into and shall be deemed to amend and supplement the Mortgage (the "Security Instrument”) of
the same date given by the undersigned (the "Borrower™) to secure the Borrower' s Note (the "Note") to
Fifth Third Nortgage Company

(The "Lender”) of the same date and covering the property described in this Security Instrument and located at:
3044 . Monitor Ave
Chicaze ~1L 60634
(Property Address)
The Security Insioement is amended as follows:

The words "at the ratc oF 3.875%." are added at the end of the sentence that begins with the words
"Borrower owes Lend r tie orincipal sum of.”

By signing below, Borrower sccepts and agrees to the terms and covenants contained in this Fixed Rate Rider,

Borrower
QW tzgd (‘D L//Z//J'_
Juana Palomares Date
(S20))
(/)-8 Pr el
rigtian Palomares Date
(Seal}
Date
(Seal)
Date
(Seal)

[::] Refer to the attached Signanire Addendum for additional parties and signatures.

421436957 421438957
FHA Fixed Intanest Rate Rider-|L

VMP @ Bankers Systems v VMPET2(IL) (1210}
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1-4 FAMILY RIDER

(Assignment of Rents)

TAISA-4 FAMILY RIDER is made this 12th day of November, 2015 ,
and is incurrorated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust,/or/Sacurity Deed {the "Security Instrument”} of the same date given by the
undersigned (.he" Borrower” ) to secure Borrower's Note to FI1fth Third Mortgage
Company

{the
"Lender”) of the same caic and covering the Property described in the Security Instrument
and located at: 3044 N Yoz tor Ave, Chicago, IL 60634

[Property Address)

1-4 FAMILY COVENANTS. In.irdition to the covenants and agreements made in the
Security Instrument, Borrower and Lendzriurther covenamt and agree as follows:

A. ADDITIONAL PROPERTY SUBJE.T TO THE SECURITY INSTRUMENT. In addition to
the Property described in the Security Ingirument, the following items now or hereafter
attached Lo the Property to the extent they ar=fixtures are added to the Property description,
and shall also constitute the Property covered Ly tas Security Instrument: building materiais,
appliances and goods of every nature whatsoever riow’ or hereafter located in, on, or used, or
intended to be used in connection with the Property./including, but not limited to, those for
the purposes of supplying or distributing heating, cooling.aisctricity, gas, water, air and light,
fire prevention and extinguishing apparatus, security and a.cz3s control apparatus, plumbing,
bath tubs, water heaters, water closets, sinks, ranges, stoves, refrigerators, dishwashers,
disposals, washers, dryers, awnings, storm windows, storm (oors, screens, blinds, shades,
curtains and curtain rods, attached mirrors, cabinets, paneling ane =ttached floor coverings,
all of which, including replacements and additions thereto, shall be'dezmed to be and remain
& part of the Property covered by the Security Instrument. All of the foregoing togethar with
the Property described in the Security Instrument (or the leasehold ¢s ate’if the Security
Instrument is on a leasehold) are referred to in this 1-4 Family Rider ahd the Security
Instrument as the "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek agree to or
make a change in the use of the Property or its zoning classification, uniess Lerdehas
agreed in writing to the change. Borrower shall comply with all laws, ordinances, regul2Zions
and requirements of any governmental body applicable to the Property.

C. SUBORDINATE LUENS. Except as permitted by federal law, Borrower shall not allcw
any lien inferior to the Security Instrument to be perfected against the Property without
Lender's prior written permission.

D. RENT LOSS INSURANCE Borrower shall maintain insurance against rent loss in
addition to the other hazards for which insurance is required by Section 5.

XXXXX6957 XXXXX6957

MULTISTATE 1- 4 FAMILY RIDER - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3170 1/01

I ——. M NORRET LR IIM

VMP®.57R (0811)
Page 1 of 3 Initiats)
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E "BORROWER' S RIGHT TO REINSTATE" DELETED. Section 19 is deleted.

F.,BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing,
Sectiuin 6 concerning Borrower's occupancy of the Properly is deleted.

G. A5SIGNMENT OF LEASES. Upon Lender's request after default, Borrower shall assign
to Lendero' leases of the Property and all security deposits made in connection with leases
of the Prane‘t Upon the assignment, Lender shail have the right to modify, extend or
terminate the esisting leases and to execute new leases, in Lender's sole discrefion. As used
:n thiﬁ paragraph s, *he word "lease” shall mean “sublease” if the Security Instrument is on a
sasehold.

H. ASSIGNM=.71 OF RENTS; APPOINTMENT OF RECHVER; LENDER IN POSSESSION.
Borrower absolutely anu uncanditionally assigns and transfers to Lender all the rents and
revenues ("Rents") of tiic Froperty, regardless of to whom the Rents of the Property are
payable. Borrower authorizes Lzider or Lender's agents to collect the Rents, and agrees that
each tenant of the Property shall' pay the Rents to tender or Lenders agents. However,
Borrower shall receive the Reats~until: (i) Lender has given Borrower notice of default
pursuant to Section 22 of the Sucurity Instrument, and (i) Lender has given nolice to the
tenant(s) that the Rents are to be pald tJ “ender or Lencer's agent. This assignment of Rents
constitutes an absolute assignment and..i5t-an assignment for additional security only.

If Lender gives nolice of defauit to Borrower: (i) all Rents received by Borrower shall be
held by Borrower as trustee for the benefit (f Lender only, to be applied to the sums secured
by the Security Instrument; {ii) Lender shall be eiiitled to collect and receive all of the Rents
of the Property, (iii} Borrower agrees that each ienart of the Property shall pay all Rents due
and unpaid to Lender or Lender's agents upon Lendzr's written demand to the tenant; (iv)
unless applicable law provides otherwise, all Rents zollocted by Lender or Lender's agents
shall be applied first to the costs of taking control’e! and managing the Property and
collecting the Rents, including, but not limited to, attorney =-{ees, receiver's fees, premiums
on receiver's bonds, repair and maintenance costs, insurance premiums, laxes, assessments
and other charges on the Property, and then to the sums secuied by the Security Instrument:
(v} Lender, Lender's agents or any judicially appainted receiver-sh7i be liable to account for
only those Rents actually receivec}; and (vi) Lender shall be eniiled to have a receiver
appointed to take possession of and manage the Property and collect«iw’ Rents and profits
derived from the Property without any showing as to the inadequacy” &t the Property as
security.

If the Rents of the Pr?ferty are not sufficient to cover the costs of taking control of and
managing the Property and of collecting the Rents any funds expended by Lenzer for such
purposes shall become indebtedness of Borrower to Lender secured by ‘he . Security
Instrument pursuant to Section 9.

Borrawer represents and warrants that Borrower has not exacuted any prior assigrinant
of the Rents and has not performed, and will not perform, any act that would prevent Lendar
from exercising its rights under this paragraph.

Lender, or Lender's agents or a judicially appointed receiver, shall not be required to enter
upon, take control of or maintain the Property before or after giving notice of default to
Borrower. However, Lender, or Lender's agents or a judicially appointed receiver, may do so
at any time when a default occurs. Any application of Rents shall not cure or waive any
default or invalidate any other right or remedy of Lender. This assignment of Rents of the
Property shall terminate when all the sums secured by the Security Instrument are paid in full,

I. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note or
agreement in which Lender has an interest shall be a breach under the Security Instrument
and Lender may invoke any of the ramedies permitied by the Security Instrument.
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BY SIGNING BELOW, Borrower accepts and agrees {o the terms and covenants contained
in tris.1-4 Family Rider.
—'\

Y

Stref AN (Seal) (/iﬁﬁpﬁw (Seal)

J Palcszrves -Borrower Cristian Pa'i/olares -Borrow er

IN

{Seal) (Seal)
-Borrow er -Borrower
(Seal {Seal)
-Borrower -Borrower
(Seaf) o= (Seal)
-Borrower -Borrow er
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