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MORTGAGE

DEFINITIONS

Words used in multiple sections of (his document s defined below and other words are defined in
Sections 3. t1, 13, 18, 20 and 21. Certain rules regaring the usage of words used in this document are
also provided in Section 16.

{A) "Security Jastrunsent” means this document, which is dute . WOVEMBER 18, 2015

together with all Riders to this document.
{B) "Borrower" is JANES E HANNIGAN AND MARGARET M HAITNTJAN, HUSBAND AND WIFE

Borrower is the morigagor under this Security Instrumenit.
{C} *Lender” is WELLS FARGC BANK, N.A.

Lender is a NATIONAL ASSOCIATION
organized and existing under the laws of THE UNITED STATES

0387973539
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Lender’s address is 101 NORTH PHILLIPS AVENUE, SIOUX FALLS, 8D 57104

Lender is the mortgagee under this Securiry Instrument.

(D) "Note” means the promissery note signed by Borrower and dated NOVEMBER 19, 2015

The Note states that Borrower owes Lender THO HUNDRED FIFTY THREE THOUSAND FOUR
HUNDRED FIFTY ONE AND 06/100 Bolars
(U.S. $»*»»*=%253,451.00 } plus interest. Borrower has promised to pay this debt in regular Periadic
Payments and to pay the debt in full ot later than DECEMBER 01, 2030

(E) "Property means the property that is described below under the heading Tranc:tfrr of Rights in the
Propery.’

(F) “Loan"means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under tie Note, and all sums due under this Security Instrument, plus interest.

{G) "Riders” z0ens all Riders to this Security Instrument that are executed by Borrower, The following
Ridess are to be executed by Borrower fcheck box as applicsbie}:

E Adjustable Rate Rider [ Condominium Rider [ Second Home Rider
Balloon Rider 1] Planned Uit Development Rider L.l14 Fainily Rider
VA Rider L] Biweekly Payment Rider [] Other(s) {specify]

(H) "Applicable Law” means all conmolting applicable federal, state and local statutes, regulations,
ordinances and administragive rules and Crdzre (that have the effect of law) as well as afl applicable final,
nor-appealable judicial opinions.

(D} "Community Association Dues, Fees, and /sses:ments” ncans all dues, fees, assessments and other
charges that are imposed on Borrower or the fiogerty by a condominium association. homeowners
association or similar organization,

(J) “Electronic Funds Transfer” means any transier of funds. other than a transaction originated by
check, draft, or similar paper instruntent. which is initiated Wrough an electronic terminal, telephonic
instrument, computer, or magnelic ape so as to order. instruct i authorize a financial institution to debit
or credit an account. Such term inchudes, but is not limited to. prant-of-sale transfers, automated teller
machine transactions, transfers initialed by telephone, wire transiers, and automated clearinghouse
transfers,

{K) "Escrow Hems” means those items that are described in Section 3.

(L) "Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages descrin2d in Section 5 for: (i)
damage to, or destruction of, the Property: (i} condemuation or other taking of all or sy part of the
Property; {iif) conveyance in lieu of condemnation; or (iv) misrepresentations of. or oHUSSGYS a8 to, the
value and/or condition of the Property,

(M) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on,
the Loan.

(N} “Periodic Payment” means the regularly scheduled amount due for (i) principal and interest ander the
Note, plus (ii) any amounts under Section 3 of this Security Instrument,

(0) "RESPA” means the Real Estate Settleent Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time fo
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument. "RESPA” refers to all requirements and restrictions that are imposed in regard
10 a "federally related mortgage loan” even if the Loan docs not qualify as a "federally related mortgage
tran” under RESPA.

7
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(P) "Successor in Interest of Borrower” means any party that has (aken title to the Property, whether or
not that party has assumed Borrower’s obligations under the Note and/or this Secarity Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (it) the performance of Borrower’s covenants and agreemenis under
this Security Instrument aud the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender's sugcessors and assigns, the following described property located in the
COUN™ ¢ Flype of Recording Juristiction]
of COCoK {Name of Recording Jurisdigtion]:

LEGAYL DEsCLKIPTION ATTACHED HERETO AND MADE A PART HERECF.

TAX STATEMENTS SHOULD BE SENC Ue: WELL3 FARGO HOME MORIGAGE, P.0O. BOX
11758, WEWARK, NJ 071014753

Parcel 1D Number: which currently has the address of
8035 MEADOWBROCK LN Stzeet]
ORLAND PARK Gz} llinons 69462 [Zip Codef
{"Property Address"):

TOGETHER WITH all the improvenwents now or hereafter erected on-the property, and all
easements, appurtenances, and fixwres now or hersafter a part of the propeny All replacements and
additions shall also be covered hy this Security Instrument. All of the foregoing is retrred to in this
Security Instrument as the "Froperty."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby convsyed and has
the right 1o mortgage. grant and convey the Property and that the Property is unencumbered. escept for
encumbrances of record. Borrower watrants and will defend generally the title 1o the Property aznst all
claims and demands, subject to any encumbrances of record.

THiIS SECURITY INSTRUMENT combines unifonn covenants for national use and non-uniforin
covenants with Kmited variations by jurisdiction (o constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and  agree  as  follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Now and any
prepayment charges and late charges dee under the Note. Borrower shatl also pay funds for lscrow Ttems
pursnant 1o Section 3, Payments due under the Note and this Security Instrument shall be made in U.S.

LLLINOIS - Single Famity - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT / ‘ /
-BHL} caenc0 Page 351 19 mmmW Form 3014 101
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currency. However, if any check or other instrument received by Lender as payraent ander the Note or ihis
Security Instrunent is rerurned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected hy Lender: (a) cash; (b) momey onder; (c) certificd check, bank check, treasurer's check or
cashier’s check, provided any such ¢heck is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or {d) [lectronic ['unds Transfer,

Payments sre deemed received by Lender when received at the location designated in the Note or &t
such other location as may he designated by Lender in accordance with the notice provisions in Section 13,
Lender may return any payment or pariial payment if the payment or partial payments are insufficient to
bring oe Loan current. Lender may accept any paytnent ot partial payment insufficient to bring the Loan
current, witwout waiver of any rights hersunder or prejudics to its rights to refuse such payment or partial
pavinents i the future, but Lender is niot ohiigated to apply such paymenis af the time such payiuents are
accepted. If rich Periodic Payment is applied as of its scheduled due date. then Lender meed not pay
interest on unappiod tunds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current, {fdo7vower does nof do so within a reasonable period of time, Lender shall either apply
such funds or rerrn thers to Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance under the Note inmediately prior 1o foreclosure. No offset or claim which Borrower
might have now or in the futary againgt Lender shall relieve Borrower from making payments due under
the Note and this Security Instrumeat vy performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or_Troceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender st be applied in the following order of priority: (a) interest
due ander the Note; (b) principal due under the Note: (c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in th orcer #n which it becwne due, Any remaining amounts
shall be applied first to late charges, secomd o any cuigr amounts due aader this Secarity Instrument, and
then to reduce the principal balance of the Note,

if Lender receives a payment from Borrower for a Zei'nquent Periodic Payment which includes a
sufficient amount o pay any late charge due, the payment iy be applied to the Jelinguent payment and
the late charge. If moxe than one Periodic Payment is outstandin g, Lender may apply any payment received
from Borrower 1o the repayment of the Periodic Payments if, and 15 the extent that, each payment can be
paid in full. To the extent thai any excess exists after the payinent is aproed to the fult payment of one or
more Perindic Payments, such excess may be applied to any late charges dibc, Voluntary prepayients shall
be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds. or Miscellaneons Proceds to principal due wader
the Note shall not extend or postpone the due date, or change the amount, of the Ferlodic Paynients.

3. Funds for Escrow Ttems, Borrower shall pay o Lender on the day Perind'c Payments are due
under the Note, antil the Note is paid in full, a sum (the "Famds"y to provide for payment Onamounts due
for: (a) taxes and assessments and other ilems which can aftain priority over this Security insapwnent as o
lien or encumbrance on the Property; {(b) leasehold payments or ground renfs on the Property iFaay; ()
premiums for any and all insurance required by Lender under Section §; and (dy Mongage nsarance
premiums, if any, or any sums payable by Borrower to Lender in Hew of the payment of Mottgage
Insurance premiums in actordance with the provisions of Section 10. These items are called "Dscrow
Ites." At origination or at any thue during the term of the Loan, Lender may require that Community
Asgociation Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessinents shall be an Bscrow Ttent. Bomower shall promptly furnish to Lender all notices of amounts to
he paid under this Section. Borrower shall pay Lender the Funds for Lscrow Tlems unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Tems. Lender may waive Borrower's
obligation {0 pay to Lender Funds for any or all scrow lienis at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly., th@ payable, the amounts

ILLINQIS - Single Family - Fannie Maea/Freddie Mac UNIFORM INSTRUMENT
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due for any Escrow ltems for which payment of Funds has been waived by Lender and, if Lender reguires,
shall furnish (o Leader receipts evidencing such payment within such time period as Lender may require.
Borrower’s obligation to make such payments and to provide receipts shall for all purposes be deemed o
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow ltems directly. pursuant to a waiver, and
Borrower fails to pay the amount due for an Liscrow [tent, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount, Lender may revoke the waiver as to any ot all Escrow ltems at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shatl pay w Lender all Funds, and in
such praounts. that are then required vader this Section 3,

Lendor may, & any time, collect and hold Funds in an anmount (4} sufficient to permit Lender to apply
the Funds it the time specified under RESPA, and (by not to exceed the maximum amount 2 lender can
require under WKESPA, Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimiis of expenditures of future Escrow ltems or otherwise in accordance with Applicable
Law.,

The Funds shali Dhe-held in an institution whose deposits ae insured by a federal agency.
instrumentatity, or entity (inelsding Lender, if Lender is an institution whose deposits are so insured) or in
anty Federal Home Loan Banle:'f cader shall apply the Funds to pay the Escrow tems no later than the tine
specified under RESPA. Lender shatt ot charge Borrower for holding and applying the Funds, anaually
analyzing the escrow account, or verifying the Escrow Trems, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lendor.to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be p2id-on the Funds, Lender shatl not be required to pay Borrower
any imterest or earnings on the Funds. Bortower and Lender can agree in writing. however, that inferest
shall be paid on the Funds. Lender shall give ¢ Botrower. without charge, an annual accounting of the
Funds as required by RESPA.

I there is a surplus of Funds held in escrow. s defined under RESPA. Lender shall account to
Borrower for the excess funds in accordance with RESPA,If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower us reosired by RESPA, und Borrower shall pay o
Lender the amount necessary to make up the shortage in accordiice with RESPA, but in no more thas 12
monthly paymeunts. If there is a deficiency of Tunds held in escrow, (s defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Londer the amount necessary o nrake
up the deficiency in accordance with RESPA. but in no more than 12 monthiy pavinents,

Upon payment in full of all sums secured by this Security Tustrument. Lender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay @l taxes. assessmemts, charges, ines,~snd impositions
awributable to the Property which can attain priority over this Secusity Instrument, fecsehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessménts, i any, To
the extent that these items are Escrow ltems. Borrower shall pay them in the manner provided ;o Section 3.

Borrower shall promptly discharge avy Hen which has priority over this Security Tnstruizp! unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
to Lender, but only so long as Borrower is perforining such agreement; (b) contests the ken in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opision operate ©
prevent the enforcement of the fen while those proceedings are pending, but only until such proceedings
are concluded; or (¢} secures from the holder of the lien an agreement satisfactoty to Lender subordinating
the lien 1o this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can aftain priority over this Security Instrument, Lender may give Borrower a notice identifying the

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT %
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hien, Within 10 days of the date on which that notice is given, Borrower shatl satisfy the Hen or take one or
more of the actions ser forth above in this Section 4.

Lender may require Borrower to pay a one-tine charge for a real estafe tax verification and/or
reporting seevice used by Lender in connection with this Loan,

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire. bazards included within the term "extended coverage." and any
other hazards including, but not limited to, carthguakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant 1o the preceding sentences can change during the term of
the Leow, The insurance carrier providing the insurance shall be chosen by Borrower subject to Leader’s
night 1o doupprove Borrower's choice. which right shadl not be exercised unreusonably, Lender may
require Bacrorver to pay, in comnection with this Loan, either: {8) a one-time charge for flood zone
determinatior; cetification and tracking services; or () & one-time charge for flood zone determination
and certification scr/ines and subsequent charges each time remappings or similar changes occur which
reasonably might alrec! such determination or cerlification. Botrower shall also be responsible for the
payment of any fees ivimused by the Tederal Emergency Management Agency in conpection with the
review of any flood zone dessanination resulting from un objection by Borrower,

If Borrower fails to maiotan any of the coverages described above, Lender may obtain insurance
coverage, at Lender’s option and Bowvower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage ~Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower’s equitythe Property, or the contents of the Property. against any risk,
hazard or Hability and might provide greatiror lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance Soverage so obtained might significamtly exceed the cost of
insurance that Borrower could have obtained, Ary anwunts dishbursed by Lender uader this Section 5 shall
become additional debt of Bortower secured by this Secirity Instrument, These amounts shall bear interest
at the Note rate from the date of disbursement and sial? be payable, with such interest, upon notige from
Lender 1o Borrower requesting payment.

Al insurance policies required by Lender and repewals of such policies shail be subject to Lender's
right to disapprove such policies, shall include a standard moiigage clause, and shall name Lender as
mortgagee and/or as an additional foss pavee. Lender shall have the right 5o hold the policies and renewal
certificates. 1f Lender requires, Bovrower shat promptly give to Lenger o)l receipts of paid prendwns and
rencwal notices, If Borrower obtains any form of insurance coverage, nof wherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include 4 stodard mortgage clause and
shall name Lender as mortgagee and/for as an additional loss payee.

In the event of loss. Borrower shall give prompt notice to the insurance carvier and Lender. Lender
mzy make proof of loss if not made promptly by Borrower. Unless Lender and Borrcwer therwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required by Tender, shall
be applied to restoration or repair of the Property. if the restoration or repair is economicaify fzasible and
Lender’s security is not lessened. During such repair and restoration period. Lender shall have theisht to
hold such insurance proceeds until Lender has had an opportunity to inspeet such Property 1o ensure the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single paymet or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requites interest to be paid on such insurance proceeds, Lender shall not be required o pay Bortower any
interest or earnings on such proceeds, Pees for public adjusters, or other third parties, retained by
Borrower shall not e paid out of the insurance proceeds and shall be the sole obligation of Borrower, If
the restoration or repair is not economically feasible or Lender’s security would be Fessened, the insurance
proceads shall be applied 1o the sunis secured by this Security Instrument. whether or not then due, with

ILLINOIS - Single Family - Fannie Mae/Freddie Msc UNIFORM INSTRUMENT
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2,

It Borrower abandons the Property, Lender may file, negotiate and scttle any avaitable insurance
claim and related matters, If Borrower does not respond within 30 days to a notice from Lender that the
Hisurance carrier has offered to seitle a claim, then Lender may negotiate and scttle the claim. The 30-day
period witl begin when the notice is given, Tn either event, or if Lender acquires the Property ander
Section 22 or otherwise, Borrower hereby assigns fo Lender (a) Borrower's rights to any insurance
procesds in an amount not o exceed the amounts unpaid under the Note or this Security Instrument, and
(b} any other of Borrower’s rights (other than the right to any refund of unearned premiums paid by
Botrovier) under all insurance policies covering the Property, insofar as sach rights are applicable 1o the
coverage ofthe Property, Lender may use the insurance proceeds either to repair or restore the Property or
to pay amoies unpaid under the Note or this Security Insirument, whether or not then due,

6. Occvjan:y. Borrower shall occupy. establish, and use the Property as Borrower’s principal
residence within 50 oys afier the execution of this Security Instrument and shall continue to occupy the
Property as Borrowed's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless exicnuating
circumstances exist which arneyond Rorrower’s control

7. Preservation, Mainicounce and Protection of the Property; Inspections. Bormower shall not
destroy, damage or impair the Ploperty, allow the Property to deterlorate or commit waste on the
Property, Whether or pot Borrowes.is sasiding in the Property, Borrower shall maimtain the Property in
order to prevent the Property from detwiesating or decreasing in value due to its condition, Unless it is
detenmined pursuant to Section § that repeic Or restoration is not econonically feasible, Borrower shall
promptly repair the Property if damaged t) avoid further deterioration or damage. If insurance or
condemmation proveeds are paid in conpection with damage 10, or the taking of, the Property, Borrower
shall be responsible for repaiting or restoring the Froperty omly if Lender has released proceeds for such
purposes, Lender may dishurse proceeds for the repairs sid vestoration in @ single payment or in 4 series of
progress payments as the work is completed. If the insurarie b condemnation proceeds are not suificient
to repair or restore the Property, Borrower is not relieved o1 Borrower’s obligation for the cowpletion of
such repait or restoration,

Lender or its agent may make reasonable entries upon and fuspestions of the Property. I it has
reasonable cause, Lender may inspect the interior of the improvements ¢a the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection speciiur such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, diming. the Loan application
process, Borrower or uny persons or emtitics acting at the direction of Borcowsr or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information or stprsments 1o Lender
{or failed to provide Lender with material information) in connection with tie loan. Material
representations include, but are not limited 10, representations concerning Bortower's occurancy of the
Property as Borrower's principal residence,

9. Protection of Lender’s Interest in the Property and Rights Under this Securify Insirureont, if
() Borrower fails to perform the covenants and agreements contained in this Security Instrument, &) there
is a legal proceeding that might significantly affect Lenader’s inlerest int the Property and/or rights under
this Security Instrument (Such as a proceeding in bakruptey, probate, for condemnation or forfeiture, for
enforcenent of a lien which may attain priority over this Security Insttwment or to enforce baws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasomable

ILLINOES - Single Family - Fannle Maa/Freddie Mac UNIFORM INSTRUMENT % 7/
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attorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptey proceeding. Securing the Property includes, but is not limited to,
entering the Propetty to niuke repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code viclations or dangerous conditions, and have udlities turned
on or off, Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9,

Any umounts disbursed by Lender under ths Section 9 shall become additionsl debi of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

AyIMED?,

by Iy whiy Security Instrament is on a leasehold, Borrower shall comply with all the provisions of the
lease, If Potrower acquires fee tifle to the Property, the teaschold and the fee title shall nor merge unless
Lender agrces to the merger in writing,

10. Morgare Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pey t.e premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Tisurance toverage required by Lender ceases o be avatlable from the mortgage insurer that
previously provided sick. insurance and Borrower was required (o mike separately designated payments
toward the premiums-ior Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivaleatdo the Mortgage Tnsurance previously in effect. at a cost subsgantially
equivalent o the cost o Borrower of the Morigage Insurance previously in effect, from an alternate
mortgage insurer selecied by Levder. If substantially equivalent Morigage Insurance coverage is not
available, Borrower shall continue w-puy fo Lender the amount of the separately designated payments that
were due when the fnsurance coverage Craved to be in effect. Lender will accept, use and retain these
paynents as a non-refundable loss raserve’ i liew of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that he Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or earnings on such foss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage {in the amount and for the period that Lender requines)
provided by an insurer selected by Lender again Lacipes available, is obtained, and Lender requires
separately designated payments toward the premiums for Mortzage Insurance, If Lender required Mortgage
Insurance as a condition of making the Loan and Borrower wes required to make separately designated
payments toward the premiums for Mortgage Insurance, Bolrower shall pay the premiums required to
maintain Morigage Tosurance in effect, or w provide a neirrefundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any written azresment between Borrower and
Lender providing for such termination or until teemination is required-by Anplicable Law. Nothing it this
Section 10 aftects Borrower’s obligation to pay interest at the rate provide(d i+, fhe Note.

Mortgage Insurance reimburses Lender {or any entity that purchases i Wote) for certain losses it
may incur if Bortower does not repay the Loan as apreed. Borrower is ol a paity to the Morigage
Insurance.

Mortgage insurers evaluate theit total risk on all snch insurance in force from tims w. time, und nay
enter into agreements with other parties that share or modify their risk, or reduce losser. Thise agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other party” (00 parties) 10
these agreeinents. These agreements may require the morigage insurer to make payments using »ay source
of funds that the mortgage insurer may have available (which may include funds obtained from M orTgage
Insurance premioms).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or auy affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agreement
provides it an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the msurer, the arrangement is often termed "captive reinsurance.” Further:

(@) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other ferms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refand,
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{b) Any such agreements will not affect the rights Borrower has - if any - with respect (o the
Mortgage Insorance under the Homeowners Protection Act of 1998 or any other law, These rights
may include the right to receive certain disclosures, to request and obfain cancellation of the
Morigage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

Ll Assignment of Miscellaneons Proceeds; Forfeiture, All Miscellaneous Proceeds are herehy
assigned to and shall be paid to Lender.

If the Property is damaged. such Miscellaneons Proceeds shall be applied fo resforation or repair of
the Property, if the restoration or repair is econonyically feasible and Lender's security is not lessened,
During such repair and restoration period. Lender shall have the right 1o hold such Miscellaneous Proceeds
until Lewser has had an opportunity to inspect such Property to ensure the work has been completed to
Lender’s satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs anGrcetaration in a single disbursement or in a series of progress payments as the work is
completed. Vilerswn agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Procceds. Tf the restoration or repair is not economically feasible or Lender’s security would
be lessened, the Miscelbineous Proceeds shafl be applied to the sums secured by this Security Instrument,
whether or not then due, wif'z the excess, if any, paid to Borrower, Such Miscellaneous Proceeds shall be
applied in the order provided forin Section 2.

in the event of a total Zaking,. destruction, or loss in value of the Property, the Miscellaneons
Proceeds shail be applied to the sums Secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower,

In the event of 4 partial taking, d=siruction, or Joss in value of the Property in which the fair market
value of the Property immediately hefors %a¢ partial taking, destruction. or loss in valee is equal o or
greater than the amount of the sums securce by this Security Instrument immediately before the partial
taking, destruction. or oss in value, unless Borrower and Lender otherwise agree in writing, the sums
secuted by this Security Instrumient shall be yeduesd by the amount of the Miscellaneous Proceeds
muitiplied by the following fraction: (a) the total amunt of fhe sums secured inmmediately before the
partial taking, destruction, or loss in value divided by .(b) the fair market value of the Property
immediately before the partial taking, destruction, or loss fa valee, Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in vatn: of the Property in which the fair narket
value of the Property inunediately before the partial taking. Josruction, or loss in value is less than the
amount of the sums secured imniediately before the partial taking destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellancous Proeleds shall be applied to the sums
secured by this Security Instrument whether or not the sumns are then due,

If the Property is abundomed by Borrower, or if, after notice by Lernder to Bormower that the
Opposing Party (s defined in the next sentence) offers 1o make an award (o ettle  claim for damages,
Borrower fails to respond. to Lender within 30 days after the date the notice is givén) Lender is autliorized
to coflect and apply the Miscellaneous Proceeds either to restoration or tepair of the Property or o the
sums secured by this Security Instrument, whether or not then due, "Opposing Party™ Liean:, the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower bas a rigniof gction in
regard to Miscellaneous Proceeds.

Borrower shall be in defuult if any action or proceeding, whether ¢ivil or criminal, is begus that, in
Lender’s judgment, could result in forfeiture of the Property or other materiat impairment of (Lander’s
interest in the Property or rights under this Security lostrament. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing e action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights under this Security Instrument, The proceeds of
any award or claim for damages that are attributable to the impairment of Lender’s interest in the Property
are hereby assigned and shall he paid (o Lender.

All Misceilaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver, Txtension of the time for
payment or modification of amortization of the swns secured by this Security Tnstrument granted by Lender

ILLINOIS - Singde Family - Fannie Mag/Freddie Mac UNIFORM INSTRUNENT
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to Borrower or any Successor in Interest of Borrower shall not operate to release the lisbility of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings agalust
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or ey Successors in Interest of Borrower. Any forbearance by Leader in exercising any right or
remedy including, without limitation, Lender’s acceptance of payments trom third persons, eatities or
Successors in foterest of Borrower or in amounts less than the amount then due, shall not be a watver of or
preclude the exercise of any right or remedy.

13, Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower’s obligations and Hability shall be joint and several, However, any Borrower who
co-sips tiis Security Instrument but does 1ot execute the Note (a "co-signer™): (2) is co-signing this
Security ipstrument only to morigage, grant and convey the co-signer’s interest in the Property wader the
terms of ‘this Security Instrument; (b) is not personally obligated to pay the sums secured by this Secunty
Instrument, 207 -(c) agrees that Lender and any other Borrower can agree {o extend, modify, forbear or
muke any acooroadations with regard to (he terms of this Security Instrument or the Note without the
CO-SigReT’s consent.

Subject to the paovisions of Section 18, any Successor in Inferest of Borrower who assumes
Borrower’s obligations nrder this Securily lustrument in writing. and is approved by Lender, shafl obtain
all of Borrower’s rights and tenefits under this Security Instrunent, Borrower shall not he released from
Borrower's obligations and 1iz0it ity under this Security Instrument unless Lender agrees w0 such refease in
writing. The covenants and agreemeats of this Security Instrument shall bind {except as provided in
Section 20) aind benefit the successors and assigns of Lender.

14. Loan Charges. Lender may ¢harge Borrower fees for services perfornted in connection with
Borrower’s default, for the purpose of pootzcting Lender's interest in the Property and rights under this
Security Instrument, including, but not hurd to, attorneys’ fees. property inspection and valuation fees.
In regard to any other fees, the absence of express authority in this Security Instrument to charge a specific
fee 1o Borrower shall not be construed as a prohinition on the charging of such fee, Lender may not charge
foes that are expressly prohibited by this Security Tustiinent or by Applicable Law,

If the Loan is subject to a taw which sets maxinzipdoan charges, and that Jaw is finally interpreted so
that the interest or other loan charges collected or fo be.cotiected in connection with the Loan exceed the
penmitied Hmits. then: (2) any such loan charge shall be'redusad by the amount necessary to reduce the
charge to the permitted limit; and (b) wiy sums already collected from Borrower which exceeded perniitted
limits will be refunded o Borrower. Lender may choose to-wake this refund by reducing the principal
owed under the Note or by making a direct payment to Borrowsze, Woa refund reduces principal, the
reduction will be treated as a partial prepayment without any prepuvment chasge (whether or not a
prepayment charge is provided for under the Note)., Borrower’s acceptanee of any such refund mide by
direct payment to Borrower will constitute a waiver of any right of action Borrower might have arising out
of such overcharge.

15. Notices. All notices given hy Borrower or Lender in connection with tns Security Instrument
must be in writing. Aoy nolice to Borrower in connection with this Security Instrumer sholl be deemed o
have been given to Borrower when mailed by first class mail or when actually delivercd do Borrower's
notice address if sent by other means, Notice to any one Borrower shall constitute notice to/all Borrowers
unless Applicable Law expressly requirgs otherwise. The notice address shall be the Prepeny, Address
uniess Borrower has designated a substitute notice address by notice to Lender. Borrower shull fromptly
notify Lender of Borrower’s change of address, If Lender specifies a procedure for reporting Bestower's
change of address, then Borrower shall only report a change of address through that specified procedure,
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class maif 0 Lender's addeess
stated herein unless Lender has designated another address by notice to Borrower, Any notice in
connection with this Secucity Instrament shall not be deemed o have been given to Lender until sctually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security

Instrument,
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16. Governing Law; Severability; Rules of Construction, This Security Instrument shall he
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained fn this Security Instrument are subject o any requirements and limitations of
Applicable Law. Applicable Low might explicitly or implicitly allow the parties to agree by contract of it
might be silent. but such silence shall not be construed a3 a prohibition gainst agreement by contract. In
the event that any provision or clause of this Security Instrumeni or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Tnstrwment or the Note which can he
given effect without the conflicting provision.

As psed in this Secuarity Instrument: (a) words of the masculine gender shall mean and include
cortesponding peuter words or words of the feminine gender; (b) words in the singular shall snean and
include e plaral and vice versa; and (¢) the word "may” gives sole discretion without any obligation o
take any-ction,

17./derrower’s Copy. Borrower shall be given one copy of the Note and of this Security Tnstrument,

18. Troacfer of the Property or a Beneficial Interest in Borrower, As used in this Section 18,
"Interest in 7k Peoverty” means any legal or beneficial inferest in the Property, including, but not imited
to, those beneficial interests rransferred in a bomd for deed, contract for deed, instaltment sales contract or
escrow agreement, e ‘atent of which is the transfer of title by Borrower at a future date 1 a purchaser,

If all or any pant o) the Property or any Interest in the Propexty is sokd or tansferted (or if Borrower
is not 2 naturat person and 2 beneficial interest in Borrower is sold or transferred) withour Leader's prior
written consent, Lender may/r-juire immediate payment in full of all sums secured by this Security
Instrwment. However, this option. shall not be exercised by Lender if such exercise is prolubited by
Applicable Law,

If Lender exercises this option, Levder shall give Borrower notice of acceleration. The notice shalt
provide a period of net less than 30 oays fiom the date the notice is given in accordance with Section 15
within which Borrower must pay all sums scoured by this Security Iustrument. If Borrower fails to pay
these sums prior to the expiration of this period. Lender may invoke any remedies permitted by this
Security Instrument without further notice or detiand b Borrower.

19, Borrower’s Right fo Reinstate After—2cceleration, If Borrower meets certain conditions,
Borrower shall have the right to have enforcement wi Zais Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Zroperty pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might spelity for the termination of Borrower’s right
to réinstate: or {¢) entry of a judgment enforcing this Secur’tv-Instrument, Those conditions are that
Borrower: (a} pays Lender all sums which then would be due under <iis Security Instroment and the Note
as if no acceleration had occurred; (b) cures any default of any othe  covenants or agreements; (¢) pays all
expenses incurred in enforcing this Security Instrument, including, but ror-timited 1o, reasomable altorneys’
fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting Lender's
merest in the Property and rights under this Security Tnstrument; and (d) takes <uch action as Lender may
© reasonably require to assure that Leoder’s iterest in the Property and righs: under this Security
Instrument, and Borrower's obligation to pay the sumis secared by this Security Insirumient, shall continue
utctianged unless as otherwise provided under Applicable Law. Lender may require thay Borrower pay
such reinsraternent sums and expenses in one or more of the following forms, as selected Y Lender: (2)
cash; (b) money order; (¢} certified check, bank check, treasurer’s check or cashier's ¢hedk /provided any
such check is drawn upon an institution whose deposits are fnsured by 2 federal agency. instrgraentality or
entity; or {d) Electronic Punds Transfer, Upon reinstatement by Borrower, this Security Inswanent and
obligations secured hereby shall remain fully effective as if no acceleration had occarred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more fimes without prior notice w0
Barrower. A sale might result in a change in the entity (known as the "Loan Servicer™) that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address 1o which payments should be mude and any other information RESPA
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requires in connection with a votice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage foan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a suceessor Loan Servicer and are not
assuined by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or he joined to any judicial action {as either an
individual litigant or the member of a class) that avises from the other party’s actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Bomrower or Lender has notified the other party (with such
notice suven in compliance with the requirements of Section 15} of such alleged breach and afforded the
other pare_hereto a reasonable period after the giving of such notice to take corrective action. If
Applicabie Law provides a time period which must elapse before certain action can be taken, that time
period will pe deemed to be reasonable for purpeses of this paragraph. The notice of acceleration and
opportanity to cae given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant (o Sertion 18 shall he deemed to satisty the notice and opportunity to take corrective
action provisions of this Suction 20,

21. Hazardous Substamies. As used in this Section 21: (3) "Hazardous Substances™ are those
substances defined as toxic or Yazardous subsiances, potlutants. or wastes by Lavironiuental Law and the
following substances: gasoline, kirnseas, other flammable or toxic petroloum products. toxic pesticides
and herbicides, volatile solvents, mateabs containing asbestos or formaldehyde, and radioactive materials,
{b) "Emvirommentat Law" means federal Lews and taws of the jurisdiction where the Property is located that
relate to health, safety or envirommental proection; (¢) "Envionmental Cleanup” ingludes any response
action, remedial action, or removal action, as dedned in Environmental Law; and (d) an *Eavironmental
Condition” means a condition that can cause. wyaibufe to. or otherwise trigger an Enviromuental
Cleanap.

Borrower shall niot cause or permit the presence. use./divposal, storage, or release of any Hazacdous
Substances, of threaten to release any Hazardous Substances, it o in the Property. Borrower shall not do.
nor alow anyone else to do, anything affecting the Property (&) that ia.in violation of any Envirommental
Law, (b) which creates an Envitonmental Condition, or (e} which, due to tae presence, use, or release of a
Hazardons Substance, creates a condition that adversely affects the valus of the Property. The preceding
two sentences shall not apply to the presence, use, or storage ou the Propedty of small quantities of
Hazardous Substances that are generally recogmized 1o be appropriate (0 norinal residential uses and to
maintenance of the Property (including, but not Emited to, hazardous substances i ¢onsumer products),

Borrower shat! promptly give Lender written votice of (2) any investigation. clainy., dzmand, lawsuit
ot other action by any govermnental or regulatory agency or private party involving the Propaty and any
Hazardous Substance or Environmental Law of which Borrower has acrual knowledse () any
Eavironmental Condition, including but not limited to, any spilling, leaking, discharge, release ar ‘imgat of
release of any Hazardous Substance, and (¢) any condition caused by the presence, nse or release of a
Hazardous Substance which adversely affects the value of the Property, Tf Borrower learns, or is notified
by any governmental or vegulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary. Borrower shatl prompily take all necessary
remedial actions in accordance with Envirommental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanap,
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but nof prior to
acceleration undex Section 18 unless Applicable Law provides otherwise), The notice shall specify: (a)
the default; (b) the action required to cure the defaslt; (c) a date, not less than 30 days from the date
the notice is given fo Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
furthe: wform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosur proceeding the non-existence of a defauit or any other defense of Borrower to acceleration
and foreclusu-e. If the defauit is not cured on or before the date specified in the notice, Lender at ifs
option may regiire immediate payment in full of ali sums secured by this Security Instrument
without further usinand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitted to (olixct all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not linif2d to, reasonable attorneys? fees and costs of title evidence,

23. Release, Upon payzier of all sums secured by this Security Instrument, Lender shall refease (his
Security Instrument, Borrower shali pay any recordation costs, Lender may charge Borrower a fee for
releasing this Security Instrument. but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitied under A licable Law.

24, Waiver of Homestead, In accordan e with IHinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Hlinois homestead exemption laws.

25. Placement of Collateral Protection Insurasicr. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreetresi vith Lender, Lender may purchase insurance
at Borrower’s expense (o protect Lender’s interests in Borrowsd » collateral, This insurance may, but need
not, protect Borrower's interests, The coverage that Lender purchases may not pay any claim thar
Borrower makes or any claint that is made against Borrower in coimeniion with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as requived by Borrower's and Lender's ogrsement. 1f Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that “oerance, including interest
and any other charges Lender may impose in connection with the placement of e insurance. wmif the
effective date of the cancellation or expiration of the insurance. The costs of the insurance may be added 10
Borrower’s total outstanding halance or obligation. The costs of the insurance may he 1iore ‘han the cost of
insurance Borrower muy be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it

fm (Seal)

Witnesses:

JAMES E HANNIGAN// -Borrower

< %M WM (Seal)
M HANNIGAN -Burrower

o (Seal) {Seal)

vVJ(‘L{GW{‘,‘f -Bnrrmvcr

{Seal) / (Seal)

-BUT(()WcF ~Borrower

(Seal) ) ... (Seab)

~Borrower -Borrower
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STATE OF ILLINOIS, (o0 k. Cotnty ss:
I, Fanaic R . Colisma stnd . & Notary Public in and for said county and
state do hereby certify that JAMES E HANNIGAN AND MARGARET M HANNIGAN

personally kunown to me to be the same person(s) whose name(s) suhscribed to the foregoing instrument,

appearrd hefore me this day in person, and acknowledged that hefsher@gigned angd delivered the soid

instrument 2« his/herifheir free and voluntary act. for the uses and purposes therein set forth, ‘
Given ander my hand and official seal, this jG Tt dayof Noventes., 284 9

My Commission Exrires 02./ &7 / (& / (7 '
F et /Z_\ %pg&ﬁbm

MWMM‘M&/'Q it uie i . — ) - .,
“OFFICIAL STAL" 3 No\ﬂfCluth [é—/,;f(/;. Al ﬁ’__‘_ éﬁﬁé’ﬂ’!ﬁ/\/

é
1 FRANKR. COLEMAN
§ WOTARY PUBLIC, STATE OF s

My Commission Expires 2/7/0047

o~ ST TR S e m g g e 43

Loan origination organization WELLS FARGO BANK, N.A,
NMLSR ID 399801

Lean originator LAURA SANCHEZ

NMLSR 1D 413938
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EXHIBIT A, PROPERTY DESCRIPTION

LEGAL DESCRIPTION

LAND REFERRED TO IN THIS COMMITMENT IS DESCRIBED AS ALL THAT CERTAIN PROPERTY
SITUATED IN CITY OF ORLAND PARK IN THE COUNTY OF COOK, AND STATE OF ILLINOIS AND BEING
DESCRIBED IM'A DEED DATED 08/25/1984 AND RECORDED 10/22/1984 AS INSTRUMENT NUMBER 27 303
143 AMONG THE LAND RECORDS OF THE COUNTY AND STATE SET FORTH ABOVE, AND REFERENCED

AS FOLLOWS:

LOT 546 IN PHASE”3", ORLAND GOLF VIEW UNIT 7, BEING A SUBDIVISION OF PART OF THE NORTH
EAST 1/4 OF THE SOUTH EAST 1/4 OF SECTION 14, TOWNSHIP 36 NORTH, RANGE 12, EAST OF THE
THIRD PRINCIPAL MERICIAt, IN COOK COUNTY, ILLINOIS.

PARCEL NO. 27-14-410-017-0000

COMMONLY KNOWN AS:
8035 MEADOW BROOK LANE, ORLAND “ARK, IL. 60462



1533446142 Page: 18 of 19

UNOFFICIAL COPY

RENOVATION LOAN RIDER

~ THISRFIOVATION LOAN RIDER is wade this 19TH day of NOVEMBER | 2015 | and is
incorporated itto w4 shail be desmned to amend and supplement the Mortgage, Deed of Trust or Security Deed

(*“Security Instruiner”) of the same dare given by the undersigned (‘‘Borrower’") to secure Borrower’s Note
{'‘Note’*) 10 WELLA TaRC0 BAWK, N.A.

(*“‘Lender’’} of the same date an¢. cov.ring the Property described in fhe Security Instrurnent and locared af:
8035 MEADOWBROOK LW, ORL/NE PARR, IL 60462

Py oy Address)
ADDITIONAL COVENANTS. In addition v e covenants and agreements in. the Security Instrument,
Borrower and Lender further covensmt and agree as follows:

A. Loan proceeds are to be advanced for the proovses in accordance with the Renovation Loun
Agreement dated NOVEMBER 19, 2015 Dbetween Bortower and Lender. This agresmenc ig
incorporated by reference and made 4 part of this Securiiy Instrument. No advances shall be made
unless approved by the Lender.

B. If the renovation is not properly completed, performed with rcoshnable diligence, or is discontinued
at any time except for strikes or lockours, the Lender is vevied with full authority to rake the
necessary steps (o protest the renovation improvements and properyy from harm, confinue existing
CONtracts oF enter InTo necessary contracs o compiete the renovatior.. All sums expended for such
protection, exclusive of the advances of the principal indebtedness, shall be added 1o the principal
indebtedness, and secured by the Security Instrument and be due and puyiolc en demand with
iterest as set out in the Nate.

C. If Borrower faile to perform any obligation under the loan, jueluding the commen ement, progress
and completion provisions of the Renovation Loan Agreement, and such failure ccmiives for a
period of 30 days, the Joaw shall, at the option of Lender, be in default. Among the Events of
Default under the Renovation Loan Agresment ars the following:
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1. Failure to complete the Renovatioa. The Renovation is not completed in accordance with the
Plans and Specifications on or before the date that is 12 months after the date of the Note.

The Renovation is not carried on with reasonsble diligence or there is a substantial suspension in
the renovation or squipping of the Mortgaged Premises for a period of twenty (20) consecutive
business days, unless caused by sieike, insured casualty, Act of God or other cause beyond

w2 reasonable control of the Borrowey, in which event such suspension shall not exceed
Losy five (45) days.

2. Filing of bther liens. A lien for the performance of work or the supply of materials is filed
against me Mortgaged Premises and remains unsatisfied o unbonded for a period of wn (10)
days after the A 01 the filing,

D. The Property cavered by ihur Sscurity Instrument shall include all of Borrowsr’s intetest i funds
held by Lender in escrow nnder = Renovatlon Loan Apreermei.

BY SIGNING BELOW, Borrower accepts wnd agrees to the terms and covenants contained in this

Renovation Loan Rider,
"y )
7 s
(Seal) W e (Sel)
Bomower AMES K37 AWNISAN & ~Rorrower
(Seal) At /‘%%f%%w (Seal)
Borrower ~ MARGARET ¥ HABNICAM (/ “Borrower
(Seal) Z: (Seal)
Bormwear ~Borrower
(Seal) ) (Seal)
-Bormwar «Borrower
HMFL# 4543 0B/03 Pape 2 of 2

11/18/2015 4:07PM (GMT-06:00)



