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STTRORDINATION AGREEMENT
{Horsing Authority of Cook County)

THIS SUBORDINATION AGREEMENT (this “Agreement”) is made as of this 23" day
of November, 2015, between the ILLIN/IS HOUSING DEVELOPMENT AUTHORITY, a
body politic and corporate of the State of Illinais {the “Senior Lender”) established pursuant to the
Illinois Housing Development Act, 20 ILCS 38£5/1 ef seq., as amended from time to time (the
“Act”), having its principal office at 401 North Michigan Avenue, Suite 700, Chicago, Illinois
60611, and THE HOUSING AUTHORITY OF CONO¥% COUNTY, a municipal corporation,

whose address is 175 W. Jackson Blvd., Suite 350, Chicago, Illinois 60604, (the “Subordinated
Lender™).

RECITALS

A, The Senior Lender is the owner and holder of a certain Murtgage Note (the “Senior
Note™) dated November 23, 2015 in the original principal amount of One M llica Seven Hundred
Seventy-Five Thousand and No/100 Dollars ($1,775,000.00) made by North Satirban Housing,
LLC, an Tllinois limited liability company (the “Borrower”) payable to the ordér of the Senior
Lender. The Senior Note is (i) secured by a certain Junior Mortgage, Security Agrevment and
Assignment and Rents and Leases (the “Senior Mortgage”) made by the Borrower in favor of the
Senior Lender dated November 23, 2015 and to be recorded with the Recorder of Deeds of Cook
County (the “Recorder’s Office”) concurrently herewith, encumbering certain property (the “Real
Estate”) commonly known as 215 W. Miner Street, Arlington Heights, Illinois and 9238 Gross Point
Road, Skokie, Illinois, and legally described on Exhibit A attached to and made a part of this
Agreement (the Real Estate and the improvements constructed are referred to in this Agreement as
the “Development”); (ii) governed by a certain Regulatory and Land Use Restriction Agreement
dated November 23, 2015 and to be recorded in the Recorder’s Office concurrently herewith; and
evidenced, secured and governed by certain other loan documents (the “Other Documents”). The
Senior Note, Senior Mortgage and the Other Documents are collectively referred to in this

Agreement as the “Senior Loan Documents.” W g
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B. The Subordinated Lender is the owner and holder of a certain Junior Note (the
“Subordinated Note”) dated November 23, 2015 in the original principal amount of Two Million Six
Hundred Eighty-Seven Thousand Seven Hundred Sixty-Seven No/100 Dollars ($2,687,767.00) dated
November 23, 2015 made by Borrower payable to the order of Subordinated Lender. The
Subordinated Note is evidenced, secured and governed by (i) a certain Junior Mortgage, Security
Agreement, Assignment of Leases and Rents and Fixture Financing Statement (the “Subordinated
Mortgage”) dated November 23,2015 made by the Borrower in favor of Subordinated Lender and to
be recorded in the Recorder’s Office concurrently herewith. The Subordinated Mortgage and all
other documents evidencing, securing and governing the Subordinated Note are hereinafter
collectively ieferred to as the “Subordinated Loan Documents.”

C. A1 cbligations of the Borrower to the Senior Lender now existing or hereafter arising,
due.or to become dte; nader the Senior Note and the Senior Loan Documents are referred to in this
Agreement as the “Sen‘or Liabilities;” all obligations of the Borrower to the Subordinated Lender
now existing or hereafter arising, due ot to become due, under the Subordinated Note and the
Subordinated Loan Documetis ave referred to in this Agreement as the “Subordinated Liabilities.”

D. The Senior Lender has azreed to make the loan evidenced by the Senior Note on the
condition that Subordinated Lender enters iuto this Agreement.

NOW, THEREFORE, in consideration of the foregoing Recitals and as an inducement to
the Senior Lender to make the loan evidenced by the Senior Note, and for other good and valuable
consideration, the receipt and sufficiency of which ar¢ acknowledged, the parties hereto represent,
warrant and agree as follows:

1. Subordinated Loan Documents. The Suborcinated Loan Documents are described
in Recital B above.

2. Subordination of Liens. The Subordinated Lender agrecs that the Subordinated
‘Liabilities are and shall be subordinate to the Senior Liabilities and that flic liens and security
interests created by the Subordinated Loan Documents are and shall be subordina‘ to the liens and
security interests created by the Senior Loan Documents and to any and -ali_amendments,
modifications, extensions, replacements or renewals of the Senior Loan Documents, ard to any and
all advances heretofore made or hereafter to be made under the Senior Loan Documents pursuant to
their terms.

3. Subordination of Payment. Until such time as the date on which the Senior
Liabilities have been paid in full, the payment of the Subordinated Liabilities shall be postponed and
subordinated to the payment of all of the Senior Liabilities, and the Subordinated Lender shall accept
no payments or other distributions whatsoever (including without limitation distributions of casualty
insurance or condemnation proceeds) on account of the Subordinated Liabilities, nor shall any
property or assets of the Borrower be applied to the purchase or acquisition or retirement of any

2
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Subordinated Liabilities. Notwithstanding the foregoing, so long as no notice of default has been
given under any document evidencing or securing the Senior Liabilities (except any such notice of
default which has subsequently been waived in writing by the party giving such notice), then
Subordinated Lender shall retain and Borrower may make regularly scheduled payments to
Subordinated Lender (but not prepayments) as provided in the Subordinated Loan Documents;
however, no such payment to Subordinated Lender shall be permitted so long as the Subordinated
Lender is then in default in the performance of any of its obligations under this Agreement.

4. Constructive Trust. If the Subordinated Lender receives any payment or other
distribution of any kind or character from the Borrower or from any other source whatsoever in
respect to‘any of the Subordinated Liabilities, other than as expressly permitted by the terms of this
Agreement, ‘such payment or other distribution shall be received and shall be held by the
Subordinated Lesider in trust for the Senior Lender and promptly turned over by the Subordinated
Lender to the Senior i 2nder. The Subordinated Lender shall execute such further documents or
instruments and take suzn further action as Senior Lender may reasonably require from time to time
to carry out the intent of this Agreement.

S. Waiver by Suborcinated Lender. The Subordinated Lender waives (a) notice of the
existence, creation or nonpayment of sll or any of the Senior Liabilities; and (b) all diligence in
collection, protection of or realization upcn-the Senior Liabilities or any security therefor.

6. Covenants of Subordinated [_ender. The Subordinated Lender shall not, without
the prior written consent of the Senior Lender, (a3 modify, amend or consent to any modification or
amendment of any document evidencing or securing tiie Subordinated Liabilities; (b) commence, or
join with any other creditor in commencing, any bzakruptcy, reorganization or insolvency
proceedings with respect to the Borrower; (c) seek to appeint a receiver for (i) the Development or
any part of it, or (ii) the Borrower, or seek to obtain possession of the Development, or seek any
accounting from the Senior Lender in connection with the procectc ¢ f the Development; or (d) take
any action affecting any lease of the Property in which the Senior Lénder claims a security interest
(including without limitation any action to subordinate any such lease to-the Subordinated Loan
Documents, or any of them).

7. Bankruptcy of Borrower. In the event of any dissolution, windirg-up, liquidation,
readjustment, reorganization or other similar proceedings relating to the Borrower, the Borrower=s
creditors, or to the Borrower=s property (whether voluntary or involuntary, partial or complete, and
whether in bankruptey, insolvency or receivership, or upon an assignment to benefit creditors, or any
other marshalling of the assets and liabilities of the Borrower, or any sale of all or substantially all of
the assets of the Borrower, or otherwise), the Senior Liabilities shall tirst be paid in full before
Subordinated Lender shall be entitled to receive and to retain any payment or distribution with
respect to the Subordinated Liabilities.

8. Notices of Default. The Subordinated Lender agrees to give the Senior Lender,
contemporaneously with the giving of them to the Borrower, copies of any notices given to the
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Borrower regarding any default under the Subordinated Loan Documents or which notice would,
following the passage of time and failure to cure, result in the occurrence of a “default” or “event of
default” under the Subordinated Loan Documents. The Subordinated Lender agrees that the
indebtedness evidenced, secured and guaranteed by the Subordinated Loan Documents shall not be
accelerated, nor shall any remedies be pursued thereunder unless (a) in the case of default in the
payment of a sum of money due under the Subordinated Loan Documents and after expiration of all
applicable grace periods, the Senior Lender shall have been given written notice of such failure and
the Senior Lender shall have failed to pay or cause to be paid such sum of money within thirty (30)
days following such written notice; or (b) in the case of any other default under the Subordinated
Loan Documents, the Senior Lender shall fail to cure or cause to be cured such default within the
period whichis thirty (30) days beyond the longest of the applicable cure period provided to the
Borrower to cure such default. The Senior Lender agrees to give to the Subordinated Lender,
contemporaneousiy with the giving of them to the Borrower, copies of any notices given to the
Borrower regarding any.default under the Senior Loan Documents or which notice would, following
the passage of time and {a‘lure to cure, result in the occurrence of a “default” or “event of default™
under the Senior Loan Documents. The Senior Lender agrees that the indebtedness evidenced,
secured and guaranteed by ¢ Senior Loan Documents shall not be accelerated, nor shall any
remedies be pursued there under ualess (a) in the case of default in the payment of a sum of money
due under the Senior Loan Documiesits and after expiration of all applicable grace periods, the
Subordinated Lender shall have been givzr written notice of such failure and the Subordinated
Lender shall have failed to pay or cause’td be paid such sum of money within thirty (30) days
following such written notice; or (b) in the case of any other default under the Senior Loan
Documents, the Subordinated Lender shall fail tc cute or cause to be cured such default within the
period which is thirty (30) days beyond the longest of the applicable cure period provided to
Borrower to cure such default.

9. Insurance Proceeds and Condemnation Awsrds. The Subordinated Lender agrees
that in the event of a casualty to the Development, or a condemastion or taking under a power of
eminent domain of the Development, or a threat of such a condemnation or taking, all adjustments of
insurance claims, condemnation claims and settlements in anticipatior. of cuch a condemnation or
taking shall be prosecuted, at the Senior Lender=s election, by the Senior Lenderand all payment and
settlements of insurance claims or condemnation awards or payment: iu-anticipation of
condemnation or a taking shall be paid to the Senior Lender. The Subordinated Lenger irrevocably
assigns to the Senior Lender all of its interests in any such claims, settlements or awards (the
“Award”) and irrevocably grants to the Senior Lender a power of attorney, coupled witiz an interest,
to execute any and all documents on the Subordinated Lender=s behalf necessary in connection with
the prosecution or settlement of the Award. If the amount of the Award is in excess of all amounts
due under the Senior Liabilities, the Senior Lender agrees that such excess Award shall be paid to or
held for the benefit of the Subordinated Lender.

10.  Consent to Easements and Plats of Subdivision. If the Borrower requests that the
Senior Lender and all other mortgagees or trustees under trust deeds of record execute any easements
or plats of subdivision or similar documents in connection with the construction, development,
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operation or maintenance of the Development, and if Senior Lender executes them, the Subordinated
Lender agrees to execute such documents and instruments as its interests appear.

11.  Acquisition of Fee Title by Senior Lender. The Subordinated Lender agrees that an
acquisition of fee title to the Property by Senior Lender, its nomineg, or any other person or entity
through a foreclosure of the Senior Mortgage (where such foreclosure does not extinguish the
security interests created by the Subordinated Loan Documents) or through a deed in lieu of
foreclosure is not a “sale or disposition” and will not constitute an event of default under the
Subordinated Loan Documents.

12. - Subrogation. Until such time as the Senior Liabilities have been paid in full, the
Subordinated Ier.der waives and releases any and all rights of Subrogation which it has against the
Development an< which Subrogation would result in the Subordinated Lender obtaining a priority
equal or superior to'tiie priority of the Senior Loan Documents for any funds which Subordinated
Lender may advance eit'ie’ to cure defaults under security instruments or pay liens encumbering the
Development or otherwise protect the lien of the Subordinated Loan Documents or any of them.

13.  Permitted Actions by Senior Lender. The Senior Lender may, from time to time, In
its sole discretion and without notice o the Subordinated Lender, take any or all of the following
actions: (a) retain or obtain a security inierzst in any property to secure any of the Senior Liabilities;
(b) retain or obtain the primary or secondar’ obligation of any other obligor or obligors with respect
to any of the Senior Liabilities; and (c) release/its security interest in, or surrender, release or permit
any substitution or exchange for alt or any part of the property securing any of the Senior Liabilities,
or extend or renew for one or more periods of time (Whether or not longer than the original period) or
release, compromise, alter or modify any obligation of 241y nature of any obligor with respect to any
such property. ‘

14.  Assignment. The Senior Lender may, from tiins io time, without notice to the
Subordinated Lender, assign or transfer any or all of the Senior Liatilities or any interest in them;
and notwithstanding any such assignment or transfer or any subsequent assignment or transfer
thereof, such Senior Liabilities shall be and remain Senior Liabilities for-the purpose of this
Agreement, and every immediate and successive assignee or transferee of uny of the Senior
Liabilities or of any interest in them shall, to the extent of the interest of such assigpze or transferee
in the Senior Liabilities, be entitled to the benefits of this Agreement to the same extent as if such
assignee or transferee were the Senior Lender; however, unless the Senior Lender otherwise consents
in writing, the Senior Lender shall have the unimpaired right prior and superior to that of any such
assignee or transferee, to enforce this Agreement for the benefit of the Senior Lender as to those of
the Senior Liabilities which the Senior Lender has not assigned or transterred.

15.  Successors and Assigns. This Agreement shall be binding upon the Subordinated
Lender and its respective successors and assigns, whether immediate or remote.

16. Amendment of Agreement. This Agreement shall not be altered or amended
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without the prior written approval of all of the parties hereto.

17. No Waiver by Senior Lender. The Senior Lender shall not be prejudiced in its
rights under this Agreement by any act or failure to act by the Borrower or the Subordinated Lender,
ot any non-compliance of the Borrower or the Subordinated Lender with any agreement or
obligation, regardless of any knowledge of such agreement or obligation the Senior Lender may have
or with which the Senior Lender may be charged; and no action of the Senior Lender permitted under
this Agreement shall in any way affect or impair the rights of the Senior Lender and the obligations
of the Subordinated Lender under this Agreement. No delay on the part of the Senior Lender in the
exercise of 2ny rights or remedies shall operate as a waiver of such rights, and no single or partial
exercise by Senior Lender of any right or remedy shall preclude other or further exercise of such
right or remedy 0; the exercise of any other right or remedy; nor shall any modification or waiver of
any of the provisions of this Agreement be binding upon the Senior Lender except as expressly set
forth in a writing dulysigned and delivered on behalf of the Senior lender.

18.  Effect o Dueon Sale Provisions. The Subordinated Lender waives any due on sale
or due on refinancing proviziois of the Subordinated Documents as they relate to the Senior
Liabilities.

19.  Notices. Any notice, demsnd, request or other communication that any party may
desire or may be required to give to any otlier party under this Agreement shall be given in writing, at
the addresses set forth below, by any of the following means: (a) personal service; (b) overnight
courier; or (c) registered or certified United Statds raail, postage prepaid, return receipt requested.

If to Senior Lender:

Ilinois Housing Development Authority
401 North Michigan Avenue, Suite 700
Chicago, lllinois 60611

Attention: Legal Department

If to Subordinated Lender:

Housing Authority of Cook County
175 W. Jackson Blvd., Suite 350
Chicago, Illinois 60604

Attention: Executive Director

Such addresses may be changed by notice to the other party given in the same manner as
provided in this Agreement. Any notice, demand, request or other communication sent pursuant to
subsection (a) shall be served and effective upon such personal service. Any notice, demand, request
ot other communication sent pursuant to subsection (b) shall be served and effective one (1) business
day after deposit with the overnight courier. Any notice, demand, request or other communication

6
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sent pursuant to subsection (c) shall be served and effective three (3) business days after proper
deposit with the United States Postal Service.

20.  Construction and Interpretation of this Agreement. This Agreement shall be
governed by and construed in accordance with the laws of the State of Illinois. Wherever possible
each provision of this Agreement shall be interpreted in such a manner as to be effective and valid
under applicable law but if any provision of this Agreement shall be prohibited by or invalid under
such law, such provision shall be ineffective to the extent of such prohibition or invalidity, without
invalidating the remainder of such provision or the remaining provisions of this Agreement.

21. - Termination. This Agreement shall terminate upon full and final payment of any and
all amounts dvé vnder the Senior Liabilities, provided that all rights of the Subordinated Lender
under this Agreeriert shall automatically terminate at such time as the Subordinated Liabilities have
been paid in full.

22.  Counterparts This Agreement may be executed in counterparts, and each
counterpart shall, for all purpsses for which an original of this Agreement must be produced or

exhibited, be the Agreement, but a'l such counterparts shall constitute one and the same instrument.

[SIGNATURES ARE ON THE FOLLOWING PAGE.]




| 1533522084 Page: 8 of 13

UNOFFICIAL COPY

IN WITNESS WHEREOF, this Agreement has been executed and delivered by the
authorized representatives of the parties.

SENIOR LENDER:

SUBORDINATED LENDER:

HOUSING AUTHORITY OF COOK COUNTY

By:

Printed Name:
Its:
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IN WITNESS WHEREOF, this Agreement has been executed and delivered by the

authorized representatives of the parties.

SENIOR LENDER:

ILLINOIS HOUSING DEVELOPMENT
AUTHORITY

By: ..

Printea Name:
Its:

SUBORDINATED LENDER:

HOUSING AUTHORITY OF COOK COUNTY

by Pk Hro s

Printed Name: (¥ich ard J. Mpwbic
Itss: Fxecvidive Direckdr




i 1533522084 Page: 10 of 13

UNOFFICIAL COPY

STATE OF ILLINOIS )
) SS

COUNTY OF ol )

L the undersigned, a Notary Public in and for the County and State ‘aforesaid, certify that
, personally known to me to be the Guasive 4 of ILLINOIS

HOUSING DEVELOPMENT AUTHORITY and personally known to me to be the same person
whose name is subscribed to the foregoing instrument, appeared before me this day in person and
acknowledgzd that he signed and delivered the said instrument in his capacity as

Duihe Ll of ILLINOIS HOUSING DEVELOPMENT AUTHORITY, as his
free and voluntary act and deed and as the free and voluntary act and deed of ILLINOIS HOUSING

DEVELOPMENT AUTHORITY, for the uses and purposes therein set forth.

Given under my hand and official seal this ,Q( )ﬁ'l day of NDWZMW , 2015.

Ly

Notary Public

W
OFFICIAL SEAL $
. SHARON HUNLEY ':
OTARY PUBLIC - STATE OF iiNOIs |
MY COMMISSION EXPIRES 061198 ¢

A\Mr
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STATE OF ILLINOIS )
) SS
COUNTY OF <ook. )

I, the undersigned, a Notary Public in and for the County and State aforesaid, certify that
%ﬁa‘rd I Mpvocechio, personally known to me to be the Fxecupve Direckor of
AuSRbry of Cook. Cany, and personally known to be to be the same persons whose names are
subscribed to the foregoing instrument, appeared before me this day in person and acknowledged
thatﬁm gigned and delivered the said instrument in their respective capacities as £yecv Hve Direcfor
of atharis ot (ot Condy as their free and voluntary act and deed and as the free and voluntary actand

deed of Rickerd I Movoeactin , for the uses and purposes therein set forth.

Given uaderwy hand and official seal this _{ 4 day of Nove.wbeys~ |, 2015.

|W
™ oo sea 2.

JOS C FARVIEL 24 a
$  NOTARY PUBLIC - STATE OF ILLNZIS VNota:y\Bﬁbhc

MY COMMISSION EXPIRES: 1016/~ ¢
CAAAAAAANARAAANAAASASANAAS A
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EXITHIBIT A
LEGAL DESCRIPTION OF THE REAL ESTATE
Goedke House Apartments

Commuon Address; 215 West Miner Street, Arlington Heights, Illinois,

60005 PERMANENT INDEX NUMBERS:
03-30-418-015-0000 (PARCEL 1)
03-30-418-014-0000 (PARCEL2)
03-30-418024-0000 (PARCEL2)
03-30-418-035-0000 (PARCEL3)
3-30-418-036-9000 (PARCEL 4)
03-30-418-037<060%, (PARCEL 4)

PARCEL 1:

LOT 2 IN BLOCK 3 IN MINERS! ADDITION TO DUNTON, A SUBDIVISION OF THE
NORTH 1/2 OF THE SOUTHZAST 1/4 OF THE SOUTHEAST 1/4 OF SECTION 30,
TOWNSHIP 42 NORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS. |

PARCEL 2:

LOTS 1 AND 4 IN BLOCK 4 IN MINERS' ADR2ITION TO DUNTON, A SUBDIVISION OF
THE NORTH 1/2 OF THE SOUTHEAST 1/4 OF 7HE SOUTHEAST 1/4 OF SECTION 30,
TOWNSHIP 42 NORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS.

PARCEL 3:

LOT 3 IN BLOCK 3 IN MINERS' ADDITION TO DUNTON, A SURDIVISION OF THE
NORTH 1/2 OF THE SOUTHEAST 1/4 OF THE SOUTHEAST U/4 OF SECTION 30,
TOWNSHIP 42 NORTH, RANGE 11, EAST OF THE THIRD PRINCiPAY MERIDIAN, IN
COOK COUNTY, ILLINOIS.

PARCEL 4:

LOT 3 INBLOCK 2 AND LOT 4 IN BLOCK 3 IN MINERS' ADDITION TO DUNTON, A
SUBDIVISION OF THE NORTH 1/2 OF THE SOUTHEART 1/4 OF THE SOUTHEAST 1/4
OF SECTION 30, TOWNSHIP 42 NORTIT, RANGE 11, FAST OF THE TTTRD PRINCIT AT

MERIDIAN, IN COOK COUNTY, ILLINOIS. e
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EXHIBIT A
LEGAL DESCRIPTION OF THE REAL ESTATE
Armond King Apartments

Street Address: 9238 Gross Point Road, Skokie, Illinois 60077
PIN: 10-16-204-022-0000

THATPART OF THENORTH EAST QUARTER OF SECTION 16, TOWNSHIP 41 NORTH, RANGE 13, EAST
OF THE THIRD PRINCIPAL MERIDIAN, LYING EAST OF THE EAST LINE OF LAMON AVENUE
EXTENDED FROM CHURCH STREET, DESCRIBED AS FOLLOWS: COMMENCING AT A STAKE AT
THE INTERSECTION OF THE CENTER LINE OF THE ROAD FROM GROSS POINT TO NILES WITH THE
NORTHERLY LINE OF CHARLES ODE'S TEN ACRE TRACT AND DISTANT NORTH 32 DEGREES WEST
FROM THE SOUTH LINE OF THE NORTH EAST QUARTER OF SECTION 16, AFORESAID, 4 CHAINS
AND 33 LINKs; RtUNNING THENCE ALONG THE CENTER LINE OF SAID ROAD NORTH 36 DEGREES
AND 45 MINUTES EAST A DISTANCE OF 2 CHAINS AND 68 LINKS; THENCE NORTH 36 DEGREES
WEST A DISTANCE OF 23 CHAINS AND 41 LINKS TO THE EAST LINE OF CHARLES ODE’S SEVEN
ACRE TRACT; THENCE SOY'TH 0 DEGREES 00 MINUTES 00 SECONDS EAST ALONG SAID EAST LINE
OF TRACT AND PARALLEL WITH THE WEST LINE OF THE EAST HALF OF THE NORTH EAST
QUARTER OF SAID SECTIGN 16, A DISTANCE OF 11.0 CHAINS AND 28 LINKS; THENCE SOUTH 32
DEGREES EAST A DISTANCE Q213 CHAINS AND 70 LINKS TO THE PLACE OF BEGINNING, BEING A
PART OF THE SOUTHWESTERLY 1f:U ACRES OF LOT 3 IN COUNTY CLERK’S DIVISION OF THE
TOWN OF NILES (EXCEPT THE SOUTHIZASTERLY 40.0 FEET THEREOF AND EXCEPT THAT PART
DESCRIBED AS FOLLOWS: BEGINNING AT THE MOST NORTH CORNER OF THE ABOVE DESCRIBED
PREMISES; THENCE SOUTH 0 DEGREES £¢ MINUTES 00 SECONDS EAST 419.18 FEET TO THE
SOUTHWESTERLY LINE OF SAID PREMISES, TH=NCE NORTH 30 DEGREES 00 MINUTES 00 SECONDS
EAST 272 48 FEET TO A POINT IN THE NORTHEASTEDRLY LINE OF SAID PREMISES; THENCE NORTH
36 DEGREES WEST 228.30 FEET TO THE POINT OF BEGINNING); ALL IN COOK COUNTY, ILLINOIS.

Also Known As;

THAT PART OF THENORTH EAST QUARTER OF SECTION 16, TGWIISHIP 41 NORTH, RANGE 13, EAST
OF THE THIRD PRINCIPAL MERIDIAN, LYING EAST OF THE ZAST LINE OF LAMON AVENUE
EXTENDED FROM CHURCH STREET, DESCRIBED AS FOLLOWS: COWMMENCING AT A STAKE AT
THE INTERSECTION OF THE CENTER LINE OF THE ROAD FROM GROGY, POINT TO NILES WITH THE
NORTHERLY LINE OF CHARLES ODE’S TEN ACRE TRACT AND DISTANTNORTH 32 DEGREES WEST
FROM THE SOUTH LINE OF THE NORTH EAST QUARTER OF SECTION 16, AFORJISAID, 298.98 FEET;
RUNNING THENCE ALONG THE CENTER LINE OF SAID ROAD NORTH 36 DEGREE> AND 45 MINUTES
EAST A DISTANCE OF 176.88 FEET, THENCE NORTH 36 DEGREES WEST A DISTAINCE OF 1545.06
FEET, TO THE EAST LINE OF CHARLES ODE’S SEVEN ACRE TRACT; THENCE SOUTH U DEGREES 00
MINUTES 00 SECONDS EAST ALONG SAID EAST LINE OF TRACT AND PARALLEL WITH THE WEST
LINE OF THE EAST HALF OF THE NORTH EAST QUARTER OF SAID SECTION 16, A DISTANCE OF
Fde 46 TOET, THEWCE SOUTH 52 DEGREES EAST A DISTANCE Ur 1U30.20 Ferl TO THE FLACE OF
BEGINNING, BEING A PART OF THE SOUTHWESTERLY 10.0 ACRES OF LOT 3 IN COUNTY CLERK’S
DIVISION OF THE TOWN OF NILES (EXCEPT THE SOUTHEASTERLY 40.0 FEET THEREOF AND
EXCEPT THAT PART DESCRIBED AS FOLLOWS: BEGINNING AT THE MOST NORTH CORNER OF THE
ABOVE DESCRIBED PREMISES; THENCE SQUTH 0 DEGREES 00 MINUTES 00 SECONDS EAST 419.18
FEET TO THE SOUTHWESTERLY LINE OF SAID PREMISES, THENCE NORTH 30 DEGREES 00
MINUTES 00 SECONDS EAST 27248 FEET TO A POINT IN THE NORTHEASTERLY LINE OF SAID
PREMISES; THENCE NORTH 36 DEGREES WEST 228.30 FEET TO THE POINT OF BEGINNING); ALL IN
COOK COUNTY, ILLINOIS.




