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WHEN RECORDED, MAIL TO:
PERL MORTGAGE. I,

2936 WEST BELMONTAYeNUE
Chicago, ILLINOIS 60618

This instrument was prepared by:
PERL MORTGAGE. INC.

2936 WEST BELMONT AVENUE
Chicago, ILLINOIS 60618
773-862-1530

MIN: 100120002000906684
[Space 8lot2 This Line For Recording Data|

MURTGAGE

DLEFINTTIONS

Words used in multiple scctions of this document are defined belcw 7nd other words arc defined in Sections 3, 11,13, 18, 20 and 21.
Certain rules regarding the usage of words uscd in this documcnt are aise”provided in Section 16,

(A) “Security lostrument™ means this document, which is dated November 24: 2015, together with all Riders Lo this document.

{B) *Borrower” is PETER NELSON AND LINDSEY R NELSON, HUSBANDAND WIRE, Borrower is the mortgagor under this
Security Instrument.

(C) “Lender” is PERL MORTGAGE. INC.

organized and cxisting under the laws of ILLINOIS.

Lender’s address is 2936 WEST BELMONT AVENUE, Chicago, ILLTINOIS 60618.
Lender is the mortgagee under this Securily Instrument.

(D) “Noie” means Lhe promissory note signed by Borrower and datcd November 24, 2015, The Noie states that Borrower owes Lender
TWO HUNDRED SIXTY-FIVE THOUSAND FIVE HUNDRED AND NO/100 Dollars (U.S. $265,507.00) plus interest at the rale of
3.750%. Borrower has promised to pay this debt in regular Perfodic Payments and to pay the debt in full noulatCrshan December 1, 2035,

(E) *Property” mcans the property that is described below under the heading “Transfer of Rights in the Propeity”

(F) “Loan” mecans the debt evidenced by the Note. plus interest, any prepayment charges and late charges due under theSote, and all sums
due under this Security Instrument. plus interest.

ILLINOIS- Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 111
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(H) “Riders™ means all Riders to Lhis Security Instrument that are exceuted by Botrower, The following Riders ave to be executed by
Borrower {check box as applicable]:

[0 Adjustable Rate Rider [0 Condominium Rider ] Second Home Rider
] Bailoon Rider [0 Planned Unit Development Rider {1  VARider
[0 1-4 Family Rider [0 Biweekly Payment Rider

[ Other [Specily)

{H) “Applicable Law™ means all controlling applicable lederal, state and local statutes. regulations, ordinances and administrative rules
and orders (that have the ellect of law) as well as all applicable final, non-appealable judicial opinians.

(1) “Community Association Dues, Fees, and Assesstuents” means all dues, lees, assessments and other charges that are imposed on
I3otrower or the Property by a condominivm association, homeowners association or similar organization.

(4} “Electvonic Funds Transfer™ means any transler of funds, other than a transaction originated by check, drail, or similar paper
itstrument, which is initiated through an ¢lectronic kerminal, telephonic instrument, comnpuicr, ot magnelic tape so as fo order. instruct, or
authorize a Financial institution to debit or credit an account. Such term includes, but is not limited Lo, point-of-sale transfers, aolomated
teller machine transactions, Lransters initiated by telephone, wire transfers, and automated cleatinghouse ranslers.

{K) “Eserow Ttems" mans those ilems that are described in Section 3.

(L) “Miscellaneous Procceds” means any compensation, scttlernent, award of damages, or proceeds paid by any third party (other than
insurance proceeds paid underthe coverages described in Section 5) for: (i) damage to. or destruction of. the Property (i) condemnation or
other taking of all or any pesialiha Property; (iii) conveyance in lieu of condemnation; ot (iv) misrepresentations of. or omissions as 0. the
value and/or condition of the Propuoiy.

(M} “Mortgage Insurance™ means [ngirance protecting Lender against the nonpayment of, or default on. the Loan.

(N) “Periodic Payment™ means the regularty scheduled amount due for (i) principal and interest under the Note, plus (i) any amounts
under Section 3 ol this Security lnstrumen:

{0 “RESPA™ meuns the Real Estatc Settlement Procedures Act (12 U.S.C. § 2601 ef seq.) and its implementing regulation, Regulation X
(12 C FR.Part 1024), as they might be amended (rom (ime to time, or any additional or successor legislation or regulation that governs the
same subject matter. As used in this Securily Instrumerd, “RESPA” relers to all requirements and vestrictions that are imposed in regard to a
“federally related mortgage foan™ even il the Loan does rot qualily as a “federally related morigage foan™ under RESPA.

(P) “Successor in Interest of Borrower” means any parly’ Uiat has taken title to the Propercy. whether o not that party has assumed
Borrower's obligations under the Note and/or this Sceurity Tnsiruraent,

TRANSFER OF RIGHTS TN THE PROPLERITY

T'his Securily Inslrument securcs to Lender: (i) the repayment of the Loaz, and all renewals, extensions and madifications of the Note;
and (i) the performance of Barrower’s covenants and agreements under this Secirity Instrument and the Note. For this purpose, Borrower
docs hereby mortgage. grant and convey to Lender and Lender’s successors ol assigns the following described property located in the
County of Caok:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS EXHIBIT "A",
Parcel 11} Number: 09-12-105-022-0000

which currently has the address of: 2512 Harrison St
Glenview, ILLINOIS 60025 (*Property Address™.
TOGETHER WITH all the imprevements now or hercaticr crected on the property. and all eusements, apnurlenances, and fixtures now
or hereafler a part of the property. All replacements and additions shall also be covered by this Security Ingirumint. All of the forcgoing is
referred to i this Security Instrument as the “Property.”
BORROWLER COYENANTS that Borrower is lawlully seised of the cstate hercby conveyed and has the rightie-morigage. grant and

convey the Property and that the Property is unencumbered, except for cncumbrances of record. Botrower walvanfe.and will defend
generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nationa! use and non-unilorm covenants with limited variations by
jurisdiction W constitute a uniform sceurily instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow 1tems, Prepayment Charges, and Late Charges. Bovrower shall pay when due the
principal of, and interest on. the debt cvidenced by the Note and any prepayment charges and late charges due under the Note, Borrower

ILLINQIS- Single Family - Fannie Mae/Freddie Mas UNIFORM INSTRUMENT Form 3014 1/01
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shall also pay funds for Escrow ltems pursuant Lo Section 3. Payments due under the Note and this Sccurity Instument shall be made in
U.S, currency. However, if any cheek oF other insteument received by Lender as payment under the Note ot this Securily Tnstrumenl is
returned to Lender unpaicl. Lender may require that any or all subsequent paymients due under the Note and this Securily Instrument be
made in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (¢} certified check, bunk check, treasurer™s
check or cashier’s check, provided any such check is dvawn upon an institution whose deposits are insured by a federal agency,
insteumentality, or entity; or (d) Electronie P'unds Transfer.

Payments are deemed received by Lender when received al the location designated in the Note or at such other location us may be
designated by Lender in accordance with the notice provisions in Section 13, Lender may returh any paymend or partial payment if the
payment or panlml payments are insufficient to bring the T.oan current. Lender may aceept any pa)'ment or partiat payment insufficient W
bring the Loan current, without waiver of any rights hereunder or prejudice to its rights (o refuse such payment or parlial payments in the
futurc. but Lender is not obligated to apply such payments al the Lime such pay ments mwcu:pled If each Periodic Paymenl is applied as ol
its scheduled due date. then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes
payment 1o bring the Loan current, IF Borrower docs not do so within a reasonable period of time, Lender shal} either apply such lunds or
return ther o Borvower, 1fnot applicd carticr. such funds will be applied to the outstanding principal balance under the Note immediately
priorto foreclosure. No offsct or claim which Botrower might have now or in the [fulure against Lender shall relieve Borrower from muaking
payments duc under the Note and this Securily Instrument or pertorming the covenants and agreements securcd by this Security Instrument.

2. Application of Paymenis or Proceeds. Excepl as otherwise described in this Section 2. all payments aceepted and applied by
Lender shall be applied inthe lollowing order of priority: (a) interest due under the Note; (b} principal due under the Note; (¢) amounts due
under Section 3. Such payments shall be applied to cach Periodic Payment in the order in which it became duc. Any remaining amounts
shall be applied lirst (o law 2narges. sceond to any other amounts due under this Sceurity Instrument, and then to reduce the principal
balance of the Note.

I Lender veceives a payment iroim Borrower for a delinguent Periodic Payment which includes a sufticient amount to pay any lale
charge duc, the payment may be appli<d o the delinquent payment and the lute charge. If more than onc Periodic Payment is oulsianding,
L.endor may apply any payment receiversfiom Botrower to the repayment of the Peviodic Payments if- and to the extent that. each payment
can be paid in [ull. To the exlent that any exeess exisis after the payment is applied o the ful] payment of one or more Perodic Payments,
such excess may be applied to any lale Ccha o5 sse. Voluntary prepayments shall be applied first to any prepayment charges and then as
described in the Note.

Any application of payments, insurance proczeds, o Miscellancous Proceeds to principal due under the Note shull not extend or
postpone the duc date, or change the amount, of ihe Periodic Payments.

3. Funds for Escrow Hems, Borrower shall pay to [.dndar s the day Periodic Payments ave due under the Note, until the Note is paid
in full, a sum (the “Funds™) Lo provide for payment ol amoun's due lor: (4} taxes and assessments and other items which can atlain priority
over this Security Tnstrumient as a lien or encumbrance on the Prozersy; (b) leaschold payments or ground rents on the Property, it any,
(¢) premiums tor any and all insurance wquucd by Lender under Section 5; and (d) MOllngC ln.sumncc premiums, it any. or any sums
payable by Borrower (o 1.ender in lieu of the payment of Mortgage Ingura ace premiums in accordance with the provisions of Section 10,
These items are called “Escrow liems.” Al origination or al any time auring the term of the Loan, Lender may require that Community
Association Dues, 'ces, and Assessinents, if any, be escrowed by Borrowery andsuch dues. foes and asscssments shall be an Escrow lem,
Borrower shall promiptly furnish to Lender all notices of amounts to be paid urde this Section. Borrower shall pay Lender the Funds tor
Escrow flems unless Lender waives Borrower’s obligation to pay the Funds for alieor all Escrow [tems. Lender may waive Borrower s
obligation 1o pay to Lender Funds for any or all Escrow Items at any time. Any such wiiver may only be in wriling. In the event of such
waiver, Borrower shall pay directly. when and where payable, the amounts due lor any Escroveltems for which pay ment of Funds has been
waived by Lender and, if Lender requires, shall furnish to Lender reccipts cvidencing such navinent within such time period as Lender may
require. Borrower’s obligation to make such payments and to provide receipts shall for al purposes be deemed (e be a covenant and
agreement contained in this Security lastrument. as the phrasc “covenant and agreement” is uscd i« Seetion 9. 17 Borrower is obligated to
pay Fscrow Hems directly, pursuzat lo a waiver, and Borrower tails o pay the amount due for an Escrow Ttem, Lender may exercise ils
rights under Section 9 and pay such amount and Borrower shall then be obligated under Section 9 th 1epay Lo Lender any such amount.
Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in accordance vimn Section 15 and, upon such
revacalion, Bottower shali pay to Lender all Funds, and in such amounts, that are then required under thiz Seclisn 3

Lender may. at any time, collect and hold Funds in an amount (a) suflicient to permit Lender to apply the Fupls at the time specified
under RESPA, and (b} not to cxeeed the maximum amount a lender can require under RESPA. Lender shall estiigze the amount of Funds
due on the basis of current data and reasonable estimates of expenditures of future Escrow ftems or otherwise in accordaneaavith Applicable
Law.

The Funds shall be held in an institution whose deposits arc insured by a lederal agency, instrumentality, or entity (including Lender, if
Lender is an institution whose deposits arc so insured) or in any l'ederal Home Loan Bank. Lender shall apply the Funds (o pay the scrow
ttems no later than the time specified under RIESPA. Lender shall not charge Borrower for holding and applying the Funds, annually
analyzing the cscrow account. or verifying the Lscrow llems, unless Lender pays Borrower interest on the Funds and Applicable Law
periits Lender to make such a charge. Unless an agreement is made in writing or Applicable Law requires interest o be paid on the I'unds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Botrower and Lender can agree in writing, however,

iLLINQIS- Single Family - Fannie Mae/Freddie Mac UNSFORM INSTRUMENT Form 3014 1/
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that interest shall be paid on the Funds. T.ender shall give to Borrower, without charge. an annual accounting ol the Funds as required by
RESPA.

[f there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account o Borrower for the excess funds in
accordance with RESPA. 1l there is a shortage of Funds held in escrow. as defined under RESPA, Lender shall notily Borrower as required
by RESPA, and Borrower shall pay 10 Lender the amount necessary to make up the shortage in accordance wiith RESPA, but in no more
than 12 monthly payments. [T there is a deliciency of Funds held in escrow, as defined under RESPA, Lender shall notily Borrower as
required by RESPA. and Borrower shall pay o Lender the amount necessury to make up the deficiency in accordance with RESPA, bul in
no more than 12 monthly payments.

tpon payment in full of all sums sccured by this Security [nswrument. Lender shalt promptly refund to Borcower any Funds held by
Lender,

4. Charges; Liens. Borrower shall pay all taxcs. assessments. charges, fines, and impositions attributable to the Property which can
atlain priority over this Security Instrument, leaschold payments or ground rents on the Property, if any. and Community Association Ducs,
Fees, and Assessments, if any. To the extent that these items are Escrow Ttems, Borrower shall pay them in the manner provided in
Section 3.

Borrower shall promptly discharge any licn which bas priority over this Security Instrument unkess Borrower: (a) agrees in writing to
the payment of the obigation sccured by the lien in a manner acceptable to Lender, but only so long as Borrower is performing such
agreement; (b) contists e lien in good faith by, or defends against enforcement of the lien in. legal proceedings which in Lendet’s opinion
operate to prevent the ensercement of the lico while those proceedings are pending, but only until such proceedings are concluded; or
(¢) secures from the holdzr of the lien an agreement satisfactory w Tender subordinating the lien to this Security Tnstrument, T Lender
determines that any part o1 e Propeety is subject 10 a lien which can attain priovity over this Security Instrument, Lender may give
Borrower a notice identifying diedion. Within 10 days of the date on which thal notice is given, Borrower shall satis(y the lien ortake one or
mare of the aclions sel forth aboe p2his Section 4,

Lender may require Borrower tagay a one-lime charge for a real estate tax verification and/or reporting service used by Lender in
connection with this Loan.

5. Property Losurance. Borroveer shal’ kepshe improvements now exisling or herealter evected on the Property insured against loss
by fire. hazards included within the term “extenacd coverage.™ and any other havards including. but not limiled to, carthquakes and floods.
for which Tender requires insurance. This insurance shali be maintained in the amounts {including deductible levels) and Tor the periods that
Lender requires. What Lender requives pursuant Lo the praceding sentences can change daring the term of the Loan. The insurance cartier
providing the insurance shall be chosen by Borrower siubieet to Lender’s vight to disapprove Borrowet’s choice, which right shall not be
exercised unreasonably. Lender muy require Borrower to(oay, it connection with this E.oan, cither: (a) a onc-time charge (or llood zone
determination, certification and tracking services; or {b) a ed=time charge for flood zone determination and certification services and
subsequent charges each time remappings or similar changes occsi vehich reasonably might affect such determination or certification.
Borrower shall also be responsible for the pavment of any fees imposed by the Federal Lmergency Management Agency in connection with
the review of any flood zone determination resulting from an objecticn b Borrower.

If Borrower fails to maintain any of the coverages described abeve, ender may obtain insurance coverage, at Lender’s option and
Raorrower’s expense. Lender is under no obligation o purchase uny particuiar ype or amount of coverage. Therefore, such coverage shall
cover Lender. but might or might not protect Borrower. Borrower’s equity in the [onerty, or the contents of the Property, against any risk,
hazare or Hability and might provide greater ov lesser coverage than was previousl) imeffect. Borrower acknowledges that the cost ot the
INSUFANCE COVETUEE 50 oblained might signiGeantly exceed the cost of insurance that Boreswver could have obtained, Any amounts disbursed
by Leader under this Section 5 shall become additional debt of Borrower secured by this Separity Insttument. These amounts shall bear
interest at the Note rate from the date of disbursement und shall be payable, with such triesest. upon notice (rom 1.ender o Borrower
requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lerder’s right t disapprove such policies.
shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as on additidnal loss payee. Lender shall have the
right to hold the policies and renewal cerlilicales, [FTender requires, Borrower shall promptly give totender all receipts of paid premiums
and renewal notices. TFBorrower oblaing any form of insurance coverage. not otherwise required by Lender 1o damage 1o, or destruction
of, the Property, such policy shall include a standard mortguge clause and shali name Lender as mortgagee avc/or as an additional loss
payce.

Tn the event ot loss, Borrower shall give prompt notice to the insurance carrier and Lender. Leader may make ries{of loss if not made
pmmpllv by Borrower, Unless Lender dl'ld Borrower otherwise agree in writing, any insurance proceeds, whether or nat the underlying
insurance was required by [ender, shall be applied Lo restoration or repuir of The F’Iopclty if the restorulion or repuir's ccnnomlcallv
leasible and Lender’s security is not lessened. During such repair and resloration period, Lender shall have the right to hold such insurance
proceeds until Lender has had an opportunity to inspect such Properly w ensure the work has been completed to Lender’s satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a single
payment orin a series of progress payments as the work is completed, Unless an agreement is made in wriling or Applicable Law requires
interes( 1o be paid on such insurance proceeds, 1.ender shall not be required o pay Borvower any interest or earnings on such proceeds. Fees
for public adjusters, or other third parties. retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole

ILLINOIS- Single Family - Fannia MaefFreddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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obligalion of Borrower. Tf the restoration or repair is not economically feasible or Lender’s sceurity would be lessened. the insurance
proceeds shall be applied w the sums secured by this Sccurity Insirument, whether or not then due. with the excess, if any, paid to Borrower.
Such insurance proceeds shall be applied in the otder provided for in Section 2.

If Borrower abandons the Properly, Lender may file, negotiate and seltle any available insurance claim and related matters. If Borrower
docs not respond within 30 days Lo a notice from Lender that the insurance carrier has offered to scithe a claim, then Lender may negoliate
and setlle the ¢laim, The 30-day period will begin when the notice is given. In either event, or if Lender acquires the Property under
Seetion 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance proceeds in an amount not to exceed the
amounts unpaid under the Note or this Security [nstrament. and (b) any other of Borrower’s rights (other than the right to any refund of
uneamed premiums paid by Borrower) ander all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Properly or to pay amounts unpaid under the
Note ov this Securily Tnstrument, whether or not then duc,

6. Occupancy, Borrower shall occupy. establish, and use the Property as Borrower™s principal residence within 60 days alter the
cxceution of this Sccurity Instrument and shall continoe to occupy the Property as Borrower’s principal residence for at least one year afier
the date of occupancy, uniess Lender otherwise agrees in writing. which consent shall not be unrcasonably withheld. or unless extenuating
circumstances exist which are beyond Borrower’s control,

7. Preservation  Maintenance and Protection of the Property; luspections. Borvower shall not destray, damage or impuir the
Property. allow Lhe Property Lo deteriorate or commit waste on the Property. Whether or not Borvower is residing in the Property, Botrower
shall maintain the Property=in order o prevent the Property from deteriorating or decreasing in value due to its condition. Unless il is
determined pursuant o Sectior S that repair or resteration is not cconomically leasible. Borrower shall promptly repair the Properiy if
damaged to avoid further daerizeation or damage. {f insurance or condemnation proceeds are paid in connection with damage (, or the
taking of, the Property. Borrowe! sividl be responsible for repairing or restoring the Property only if Lender has relcased proceeds ior such
purposes. Lender may disburse proeceds(or the repairs and restoration in asingle payment or in & series ol progress payments as the work
is completed. 1f the insurance or condennation proceeds are not sutficient to repair or restore the Property, Borrower is not relieved ol
Borrower's obligation for the compleéiion of such repair or restoration.

Lender or its ugent imay make reasonab’e eities upon and inspections of the Property. 11t has reasonable cause, Lender may inspect
the interior of the improvements on the Propecy. Lender shall give Borrower notice al the time of oF prior lo such an interior inspection
specitying such rcasonable causc.

8. Borrower's Loan Application. Borrower shatl/oe 'n default if. during the Loan application process, Borrower or any persons or
entilies acting at the direction of Borrower or with Boriower's knowledge or consent gave malerially false. misleading, or inaccurate
information or statements {0 Lender {or failed w provide-conder with material information) in connection with the Loan. Material
representations include, bul are not limited o, representations concerning Borrower’s occupancy of the Property as Borrower's principal
residence,

9. Protection of Lender's Intevest in the Property and Rights Uader this Security Instrument, If (2) Boreower fails Lo perform the
covenants and agreements contained in this Sccurity [nstrument, (b thers isa legal proceeding that might significantly aftect Lender's
interest in the Property and/or rights under this Sceurity Instrument (such“aga proceeding in banksuptcy, probate. for condemnation or
forfeiture, for entorcement of a lien which may attain priority over this Secvorny Instrument or to enforce faws or regulations). or
{c) Borrower has abandoned the Property, then Lender may do and pay for whatever/ srcasonable or appropriate 1o protect T.ender’s interest
in the Property and rights under this Sccurity Instrumcent, including protecting andfor sasessing the value of the Property, and securing
and/or repairing the Property. Lender’s actions can include, but are not limited to: (a) paing ary sums secured by a lien which has priovity
over this Sceurity Instrument; (b) appearing in courl; and (¢) paying reasonable attorneys’ fzeaia protect its interest in the Property and/or
rights under this Sceurity Instrument. including its secured position in a bankvaptey procecding. Szovving the Property includes, butis not
limited to. entering the Property to make repairs. change locks. replace or board up doors and windws, drain water from pipes, eliminate
building or other code violations or dangerous conditions, and have utilities turned on or off. Althoigh Lender may take action under this
Section 9, Lender does nothave to do so and is not under any duty or obligation to do so. Ttis agreed tha: Lender incurs no liabitity for not
taking any or all actions authorized under this Section 9.

Any amounts disburscd by Lender under this Scction 9 shall become additional debt of Borrower secured by this Security Instrument.
Thesc amounts shall bear interest at the Note rate from the date ol disbursement and shall be payable, with suchaniZvesi, upon notice from
1.ender wo Burrower requesting payment.

(fthis Sccurity Instrument is on a leaschold, Bocrower shall comply wilh all the provisions of the lcase. [f Borrower auqguires fee title to
ihe Property. the Icaschold and the fee title shall not merge unjess Lender agrees (o the merger in writing.

10. Mortgage Ensurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall pay the premiums
required to maintain the Mortgage Insurance in effect. 10 forany reason, the Mortgage Insurance coverage required by Lender ccases lo be
available from the mortgage insurer that previously provided such insurance and Borrower was required to make separately designated
payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to obtain coverage substantially
cquivalent Lo the Mortgage Insurance previously in effect, at a cost substantially equivalent 1o the cost to Borrower of the Mortgage
Insurance previously in cffect, from an alternate mortgage insurcr selected by Lender. If substantially equivalent Mortgage Insurance

ILLINCIS- Single Family - Fannie MaeFreddie Mac UNIFORM INSTRUMENT Form 3014 101
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coverage is not available, Borrower shall continue to pay to Leader the amount of the separately designated payments that were due when
the insurance coverage ceased to be in effect. Lender will aceepl, use and retain these paymenis as a non-refindable foss reserve in ligu of
Mortgage Tnsurance. Such loss reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, und Lender
shall not he required to pay Borrower any interest or earnings on such loss reserve. Lender can no longer require loss reserve payments if
Mortgage Tnsurance coverage (in the amount and for the period that Lender requires) provided by un insurer selected by Tender again
beeomes available, is obtained, and Lender requires separately designated payments toward the premiums for Mortgage Tnsurance. [T
Lender required Mortgage Insurance as a condition of making the Loan and Botrower was required o make separately designated payments
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required Lo mainluin Mortgage Insurance in ellect, or (o
provide a non-refundable loss reserve, until Lender’s requirement for Mortgage Insurance ends in accordance with any written agreement
between Borcower and Lender providing (or suchicrmination or until termination is required by Applicable aw, Nothing in this Section 10
aflects Borrower’s obligation to pay interest at the rate provided in the Note,

Mortgage nsurance reimburses | ender {or any entity that purchases the Note) for certain losses it may incur it Borroer does not repay
the Loan as agreed, Borrower is not a party Lo the Mortgage Tnsarance.

Morigage insurers evaluate their total visk on all such insurance in force from lime Lo time, and may enter into agreements with other
parties that share or modify their risk. or reduce losses. These agreements are on terms and conditions that are satisiactory 1 the mortyaye
insurcr and the other party {or partics) to thesc agreements. These agreenients may require the morlgage insurer (o make payments using any
source of funds that #ic martgage insurcr may have available (which may include funds ebtained from Mortgage Tnsurance premiums).

As a result of tnescagreements, Lender. any purchaser of the Note. another insurer. any reinsurer, any other entity. or any aftiliate of
any of the foregoing, may raceive (directly or indivectly} amounts that derive from (or might be characterized as) a portion of Borrower's
payments for Morlgage Insuraece, in exchange for sharing or modifying the morigage insurer’s risk. or reducing losses. If such agreement
provides that an affiliate of Zender takes a share of the insurer’s risk in exchange for a share of the premiums paid to the insurer, the
arrangement is often termed “capuive reinsurance.” Fusther:

{a) Any such agrecments with-aof affect the amounts that Borrower has agreed to pay for Mortgage Insurance, or any other
terms of the Loaun. Such agreemends y/ill not increase the amount Borvower will owe for Morigage Insurance, and they will not
entitle Borrower te any refund.

(b) Any such agreements will not aff(¢t thesights Borrower has — if any — with vespect to the Mortgage lnsurance under the
ilomcowners Protection Act of 1998 or any eihier law. These rights may include the right to veceive certain disclosures, to request
and obtain cancellation of the Mortgage Insuran.e, to have the Mortgage Insuirance terminated automaticatly, and/or to receive a
refund of any Mortgage lnsurance premiums thatweie unearned at the time of such cancellation or termination.

11. Assignnient of Miscellancous Proceeds; Forterrary. All Miscellaneous Proceeds are hereby assigned to and shall be paid to
Lender.

If the Property is damaged, such Misceliancous Proceeds siall beapplicd to restoration ot repair of the Property, if the restoration or
repair is economically teasible and Lender’s securily is not lessened, During such repair and restoration period. Lender shall have the right
to hold such Miscellaneous Proceeds until Lender has had an opportusitio inspect such Property to ensure the work has been completed to
Lender’s satisfaction, provided that such ingpection shall be undertaken pronipily, Lender may pay for the repairs and restoration in a single
disburscment ot in a series of progress payments as the work is completed Jxless an agreement is made in writing or Applicable Law
requires interest to be paid on such Miscellaneous Proceeds, T.ender shail notve regrired 1o pay Borrower any interest or carnings on such
Miscellancous Procecds. If the restoration or repair is nol economically leasible ¢ 1 2nder’s security would be lessened, the Miscellaneous
Proceeds shall be applied to the sums secured by this Securily Instrument, whether«: not then due, with the excess, ifany, paid to Borrower,
Such Miscellaneous Proceeds shall be applied in the ovder provided for in Section 2.

In the event of  total taking, destruclion, or Joss in valuc of the Property, the Miscellziicous Proceeds shall be applied 1o the sums
seeured by this Security Instrument, whether o nol then duc, with the excess, if any, paid to Rorrower,

In the event of a partial aking, destruction, or loss in valuc of the Property in which the fairziarhet value of the Property immediately
before the partial laking, destruction, or loss in value is equal to or greater than the amount of the sinis sécured by this Securily Instrument
immediately before the partial taking. destruction. or loss in value. untess Borrower and Lender othertwise apree in writing. the sums secured
by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by-ine fetawing fraction: (a) the total
umount of the sums sceured immediately before the partial taking, destruction, or loss in value divided by (b) th fair market value of (he
Property immediately before the partial taking, destruction, or loss in value, Any balance shall be paid to Boirewes

In the event of a partial raking. destruction, orloss in value of the Property in which the fair market value of (% Property immediately
before the partial taking, destruction, or loss in value is less than the amount of the sums sccured immediately belire the partial Laking,
destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the Miscellancous Proceeds shali he applied to the
sums secwred by this Security Instrument whether or not the sums are then due,

If the Property is abandoned by Borrower, or if. after notice by Lender to Borrower that the Opposing Party (as defined in the next
sentence) offers W make an award to scttle a claim for damages, Bocrower fails to respond to Lender within 30 days after the dale the notice
is given, Lender is suthorized w collect and apply the Misccllancous Proceeds cither to restoration or repair of the Property or (o the sums
secured by Lhis Sceurity Instrument, whether or not then due. “Opposing Party™ means the third party that owes Borrower Miscellaneous
Proceeds or the party against whoni Borrower has a right of action in regard to Miscellaneous Proceeds.

ILLINOIS- Single Family - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT Form 3044 1/01
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Borrower shall be in default ifany action or proceeding, whether civil ur eriminal, is begun that. in Lender’s judgment. could resultin
forfeiture of the Property or ather material impaitment of Lender’s interest in the Property ot rights under this Security [nstrument.
Borrower ¢an cure such a defaultand. il accelesation has occurred. reinstate as provided in Section 19, by causing the action or proceeding
to be dismissed with a ruling (hat, in Tender's judgment, precludes forfeiture of the Property or other matertal impairment of Lender’s
interest in the Property or rights under this Security Instrument. The proceeds of any award or claim for damages that are attributable to the
impairment ol Lender’s intcrest in the Property ave hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that ave not applied to restoration or cepair of the Propetty shall be apptied in the arder provided for in
Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification of
amortization of the sums sccured by this Security Instrument granted by Lender to Borrower or any Successor in Interest of Borrower shall
nol operate to release the liability of Borrower or any Suceessors in Interest of Borrower. Lender shall not be required to commence
proceedings against any Successor in Intevest of Borrower or to reluse o exiend time for payment or otherwise modify amortization of the
sums securcd by this Security Instrument by reason of any demand made by the original Borrower or any Successors in Intercst of
Borrower. Any forbearance by Lender in exereising any right or remedy including. without limitation, Lender’s acceplance of payments
from third persons, entitics o + Successors in Interest of Borrower or in amounts Jess than the amount then due, shall not be a waiver ol or
preclude the exercisc ot any right or remedy.

13, Joint and Several Liability; Co-signers: Successors and Assigns Bound, Borrower covenants and agrees thal Borrower’s
obligations and Ttability shxi be jointand several, However, any Borrower who co-signs this Security [nstrument but does not execute the
Note (2 “co-signel™): (a) i eosigning this Security Instrument only to morlgage, grant and convey the co-signer’s interest in the Property
under the terms of this Seecrity Instrument; (b) is not personally obligated  pay the sums sccured by this Security Tnstrument: and
(¢) agrees that Lender and any o'her Rorroaver can agree to extend. modity, forbear or make any accommodations with regard o the terms
of this Sccurity Instrument or the Mote ®ithout the co-signer’s consent.

Subjeet to the provisions of Section/I 8, any Successor in Interest of Borrower who assumes Borrower’s obligations under this Security
Insirument in writing, and is approved iy Lender, shall obtain all of Borrower’s rights and benefits under this Security Instrument. Borrower
shafl not be released from Borrower’s oblizatiovs.and liability under this Security Instrument unless Leader agrees (o such release in
writing. The covenants and agreenicnts of this S¢curity Instrument shatl bind {except as provided in Section 203 and benefit the successors
and agsigns ol FLender.,

14. Loan Charges. Lender may charge Borrower faes for services perfurmed in connection with Borrower’s defaull. for the purpose of
protecting Lender’s interest in the Property and rights uiddes this Securily Instrument, including, but not limited to, attorneys® fees, property
inspection and valuation fees. In regard to any other fees. Us< ahsence ol express authority in this Scourity Instrument to charge a specific
fee 1o Borrower shall not be constiued as a prohibition on the charging ol such lee. Lender may not charge fecs that are expressly prohibited
by this Security Instrument or by Applicable Law.

Tl the T.oan is subject to a law which sets maximum loan charges, zid that law is finally interpreted so that the intcrest of other loan
charges collected or Lo be cotlected in connection with the Loan exceca the sermilled limits, then: (a) any such loun charge shall be reduced
by the amount necessary to reduce the charge to the permitted limit: and (th¥any sums already collected iram Borrower which exceeded
permilted limils will be refuaded to Barrower. Lender may choosc to make this rolisad by reducing the principat owed under the Note or by
making a direct payment o Borrower. If a refund reduces principal, the reduciion will be treated as a partial prepayment without any
prepavment charge (whether ornot a prepayment charge is provided for under thotiote). Borrower's acceptance of any such refund made
by direct puyment to Borvower will constitute a waiver of any right of action Borrowe™ might have arising ont of such overcharge.

I8, Notices, All notices given by Borrower or Lender in conncection with this Securttz” Instrument must be in writing. Any notice to
Borrewer in conneclion with this Security Instrument shall be deemed to have been given W Barawer when mailed by first class mail or
when actually delivered to Borrower's notice address if sent by other means. Notice to any oneorrawer shall constitite notice to all
Borrowers unless Applicable Law expressly requires otherwise. The notice address shall be the Froperty Address unless Borrower has
designated a substitutc notice address by notice to Lender. Borrower shall promptly notify Lender of Borrower’s change of address, 1f
Lender specifies a procedure for reporling Borrower's change of address, then Borrower shall only report a Znange of address through that
speeificd procedure, There may be only one designated nolice address under this Security [nstrument at any snelese. Aay notice 1o Lender
shall be given by delivering itor by mailing i by first class mail to Lender's address staled herein unless Lender fas designated another
address by notice o Borrower, Any notice in connection with this Sceurity Insteument shall not be deemed to hav< baen given to Lender
until actually received by Lender. Tf any notice required by this Security Instrarment is alse required under Applicabl= T the Applicable
Law requirement will satisfy the corresponding requirement under this Security Insirument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by federal taw and the law off
the jurisdiction in which the Property is located. ANl rights and obligations contained in this Scourity Instrument are subject o any
requirements and limitations of Applicable Law. Applicable Taw might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. [n the event that any provision or
clause of this Security lostrument or the Note conllicts with Applicable Law. such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given eflect withoul the conllicting provision,
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As used in this Security Instrument; (a) words of the masculine gender shall mean and include corresponding neuter words or words of
the feminine gender; (b} words in the singular shall mean and include the plural and vice versa; and (¢) the word “may™ gives sole discretion
without any obligation to take any action.

17. Borvower’s Copy. Borrower shall be given one copy of the Note and of this Sceurity Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section |8, “Tnterest in the Property ™ means any
legal or beneficial interest in the Property. including. but not limiled to, those beneficial interests transfereed in a bond for deed, contract for
decd, installment sales contract or escrow agreement. the intent of which is the trans(ev ol title by Borrower at a future date to a purchaser.

If all or any part of the Property or any [nterest in the Property is sold or translerred (or if Borrower is not a naturat person and a
beneficial interest in Borrower is sold or ransterred) withoul Lender’s priov writien consent, Lender may requive immediate payment in full
of alt sums sccured by this Security Instrument. However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

1f Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period ofnot less than 30
days from the date the notice is given in accordance with Section 15 within which Borrower must pay all sums secured by this Security
instrument. 1 Borroveer (ails to pay these suims prior to the expiration of this period, Tender may invoke any remedies permitted by this
Security Instrument without lurther notice or demand on Borrower.

19, Borrowes ' izt to Reinstate After Acceleration. Il Borrower meets cortain conditions, Borrower shall have the right 1o have
enforeement ol Lhis Secvriiy Tnstrument discontinued at any Lime prior to the carliest of® (a) five days before sale of the Property pursuant to
Section 22 of this Secwrity’ Tnstrument; (b such other period as Applicable Law might specify for the termination of Borrower’s right to
reinstate; or (¢) entry ofa judgment enforcing this Sceurity Instrument. Those conditions are that Borrower: (a) pays Lender all sums which
then would be due under tis=5zcurily Tnstrument and the Note as if no acceleration had oceurred; (1) cures any defaule of any other
covenants o agrecments; () pays 2'v-cxpenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable
attormeys’ fees, property inspection an valuation fees. and other fees incurred for the purpose of protecting Lender’s interest in the Property
and rights under this Sceurity Instrumensand {d) takes such action as Lender may reasonably require Lo assure that Lender’s interest in the
Property and rights under this Sccurity Insteamznt, and Borrower’s obligation Lo pay the sums secured by this Security [nstrument, shall
continuc unchanged unless as otherwise proviges ander Applicable Law. Lender may require thal Borrower pay such reinstatement suins
and expenses in one or more of the following Tornaas selected by Lender: {a) cash; (b) money order; (¢) certitied check, bank check,
treasurer's check or cashiers check. provided any cuch check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality or entity; or (d) Ulectronic Fuds Trarster. Upon reinstatement by Bowower, this Sceurity Instrument and obligations
seeured hereby shall remain fully effective as it no accererzaon had occurred. However, this right to reinstate shall not apply in the case of
acceleration under Section £8.

20 Sale of Nute; Change of Loan Servicer; Notice of Grirvaice. The Note or a partial interest in the Note (together with this
Securily listrument) can be sold one or more times without prior notice to Borrower. A sale might result in a change in the entity (known as
the “Loan Servicet™) that collects Periodic Payments due under the Nee 2 nd this Sceurity Tnstrument and performs other mortgage loan
servicing obligations under the Note. this Securily Ingtrument. and Appiiczole Law. There also might be one or more changes of the Loan
Servicer unrclated to 2 sale of the Note, INthere is a change ol the Loan Services, Dorrower will be given wrilten notice of the change which
will state the name and address of the new Loan Servicer, the address to which pavraents should be made and any other information RTSPA
requires in connection with a notice of transfer of servicing. Hthe Note is sold and thercalier the Loan is serviced by al.oan Scrvicer other
than the purchaser of the Note, the mortgage loan servicing obligations o Borcower will sGinain with the Loan Servicer or be transferred to
a sueeessor Toan Servicer and are not assumed by the Note purchaser unless otherwis: provided by the Note purchaser,

Neither Borrower nor Lender may commence, join, or be joined Lo any judicial action (x5 zither an individual litigant or the member of
a class) that arises from the other party’s aclions pursuant to this Security Instriument or that alicges ibat the other party has breached any
provision of, or any duty owed by reason of. this Sccurity Instirument. until such Borrower or Lendes has netified the other party (with such
nolice given in compliance with the requirements of Section 15) of such alleged breach and afiorded the other party herelo a reasonable
period after the giving of such notice to ke corective action. If Applicable Law provides a lime perioa which must elapse before certain
action can be taken, that time period will be deemed W be reasonable for purposes of this paragraph. Tiie votice ol ucceleration and
opportunily to cure given to Borrower pursuant to Section 22 and the notice ot acceferation given Lo Borrower puarsaant o Section 18 shall
be deemed (o satisfy the notice and opportunity to take corrective action provisions of this Scelion 20,

21, Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances™ are thosc substances defined as loxic or hazardous
substances. poliwants. or wastes by Environmental Law and the following substances: gasoline, keresenc, other fammable or toxic
petroleum products. toxic pesticides and herbicides, volatile solvents, malerials containing asbesios or formaldchyde: and radioactive
miateriats; (b) “Environmental Law™ mems federal laws and laws of the jurisdiction wherc the Property is located thal relate to health, safety
ot environmenlal protection: (¢) “Envirommental Cleanup™ includes any response action, remedial action, or vemoval action, as defined in
Environmental Law; and (d) an “Environmental Condition™ means a condition that can cause, contribule to. ot otherwisce trigger an
Environmental Cleanup.

Borrower shall not causc or permit the presenec, use, disposal, storage, or refease of any Hazardous Substances, or threaten to release
any Hazardous Substances, on or in the Property. Bosrower shall not do, nor allow anyone else o do. anything afTecting the Property (2) that
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is i viokation of any Unviconmenta Law. (b) which creates an Environmental Condition. or (¢} which. due o the presence, use, or release
of o llazardous Substance, creates a condition that adversely affects the value of the Property. The preceding two sentences shall not apply
to the presence, use. of storage on the Property ol small quantitics of 1lazardous Substances that are generally recognized to be appropriake
to normal residential uses and to maintenance ol the Property (including. but nol limited (o, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a} any jovestigation, claim, demand, lawsui( or other action by any
aovernmental or regulatory agency ov privale party involving the Property and any Hazardous Substance or Environmental Law of which
Borrower has aciual knowledge, (b) uny Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or
threat of releasc of any Hazardous Subslunce, und {¢) any condition caused by the presence, use or retease of a Hazardous Substance which
adversely affects the value of the Property. 11 Barrower learns, o is notificd by any governmental or regudatory authority, or any private
parly. that any removal o other remediation of any Flavavdous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law. Nothing herein shall ereate any obligation on Lender for an
Enviromumental Cleanup.

NON-UNITFORM COVIEENANTS. Boirower and Lender further covenant and agree as foflows:

22. Acceleration; Remedics. |.ender shall give notice to Borrower prior to acceleration lollowing Borrower's breach of any covenant
or agreement in this Security Instrument (but nol prior to acceleration under Scetion 18 unless Applicable Law provides otherwise), The
notice shalt specify:2a)the default; (b) the action required to cure the defanlt; (¢} a date, not less than 30 days irom the date the notice is
given L0 Borrovver, by wnich the delault must be cured; and (d) that failure o cure the default on or before the date specified in the notice
may resultin acceleration #¥the smng secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The
notice shall farther inforin Bomrower of the right (o reinstate after acceleration and the right w assert in the foreclosure proceeding the
non-cxistence of a default orany ather delense ol Borrower to acceleration and foreclosure., 17 the defaultis not cured on or before the date
speeiticd in the notice. Lender al tis ontion may require immediate payment in full of all sums secured by this Sceurity Instrument without
further demand and may foreclose s Security Instrument by judicial proceeding. Lender shall be entitled w collect all expenses incurred
in pursuing the remedics provided in‘this Section 22, including, but not limited to, reasonable attorneys” lees and costs of title evidence.

23. Release. Upon payment of all sumssceueed by this Security Tnstrument, Lender shall release this Sceurity Instrument. Borrower
shall pay any recordation costs, Lender may-<nzoge Borrower a fee for releasing this Security [nstrument, but only if the fee is paid 10 a
third party for services rendered and the charging efwhe (ee is permitied under Applicable Law.

24. Waiver of Homestead. In accordance with 1tipsis [aw, the Borrower hereby refeases and waives all vights under and by virtue of
the Hiinois homestead exemption laws.

25. Placement of Collateral Protection tosurance,~Jriess Borrower provides Lender with evidence of the insurance coverage
required by Borrower’s agreement with Lender, Lender may purchase insurance at Borrower’s expense to prolect Lender’s interests in
Borrower ‘s collateral. This insurance may, but need not, proteet Bérrower's interests. The coverage that Lender purchises may not pay any
claim that Borrower makes or any claim that is made against Borrewerin connection with the coltateral. Borrower may later cancel any
insurance purchased by Lender. but only after providing Lender with-Gvidence that Borrower has obtained insurance as required by
Bomrower’s and Lender's agreement. If Lender purchases insurance for theCollateral, Borrower wifl be responsible for the costs of that
insurance, including interest and any other charges Lender may impose in contiector with the placement of the insurance, until the effective
date of the cancellation or expiration of the inswrance, The costs of the insurance/myy be added to Borrower’s total oulstanding balance or
obligation. The costs of the insurance may be more than the cost of insurance Raiiower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument and in any Rider
execuied by Borrower and recorded with it

Witnesses:

-Witness -Witness
s /;Z‘w - {Scal) o J ﬁ) /{/!Z/i//"’ {Seal)
Peter Nelson -Borower ¢ Tindsey ?/ Nelson -Botrower
STATE OF ILLINOIS, (] LDY» County ss:

1, /EWI A C'M"V , 4 Notary Public in and for said county and state do hereby certily that Peter Nelson and

Lindsey R. Netsoh. perzonally known o me to be the same person{s) whose name(s) isfare subscribed to the foregoing instrument, appeared
before me this day in persea. 2ad acknowledged that he/shedthey signed and delivered the said instrument as histher/their free and voluntary act,
for the uses and purposes thedzinset forth.

Given under my hand and olficial seal /this 2 i{# day of /(l\rim t)&r‘ ) 20\'( .
§

My Commission Lxpires: 3‘2‘2 I e o
//7, A JI//
il

" Notary Public//
Loan originator (organization): PERL MORTGAGE, INC MMLLS #: 19186 /j,
Laoan ariginator (individual): Daniel Chookaszian; NMLS #: 127832

"OFFICIAL SEAL”

TIMOTHY 4. ORTIZ_
Notasy Public, State of lllinois
My Commission Expires 03-27-2016
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LEGAL DESCRIPTION

Order No.: CH15033999

For APN/Parcel ID(s): 09-12-105-022-0000
For Tax Map ID(s): 09-12-105-022-0000

LOT 2 BLOCK 5 IN GLENVIEW PARK MANOR, UNIT 6, A SUBDIVISION OF PART OF THE
NORTHEAS™ 1/4 OF THE SOUTHWEST 1/4 AND OF THE NORTHWEST 1/4 OF THE SOUTHEAST
1/4 OF SECTIO!N 12, TOWNSHIP 41 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.



