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Mortgage

Definitions. Words used in multig e sections of this document are defined below and other words are
defined in Sections 3, [, 13, 18, 20 and 2! . Certain rules regarding the usage of words used in this
document are also provided in Section Io

(A) “Security Instrument” means this docyment. which is dated November 24, 2015, together with
all Riders to this document.

{B) “Borrower’” isTom Dozeman AKA Thomas Oszeman and Mary Talen, husband and wife.
Borrower is the mortgago runder this Security Instiunient,

(C) "Lender is JPMorgan Chase Bank, N.A.. Lender isa Nz tional Banking Assoctation organized
and existing under the laws of the United States. Lender's ad<igss is | 111 Polaris Parkway, Columbus,
OH 43240 . Lender is the mortgagee under this Security Instrunent,

(D) "Note " means the promissory note signed by Borrower and datéd November 24, 2015, The Note
states that Borrower owes Lender four hundred eighteen thousand ana 63/150 Dollars (U.S.
$418,000.00) plus interest. Borrower has promised to pey this debt in regulur Feriodic Payments and
to pay the debt in full not later than December 1, 2045,

(E) “Property” means the property that is described below under the heading "Transfe r of Rights in
the Property.”

(F) “Loar” means the debt evidenced by the Note, plus interest, any prepayment chargesand late
charges due under the Note, and all sums due under this Security Instrument, plus interest.
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" (G) "Riders” means all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be executed by Borrower {check box as applicable]:

Adjustable Rate Rider & Condominium Rider O Second Home Rider
(0 Balloon Rider O Planned Unit Development Rider O 1-4 Family Rider
O VA Rider O Biweekly Payment Rider 0O Other(s} [specify]

(H) “Applicable Law " means all controlling applicable federal, state and {ocat statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable
final, pan-appealable judicial opinions.

(D) “Comizunity Association Dues, Fees, and Assessments” means all dues, fees, assessments and
other charzes that are imposed on Borrower or the Property by a condominium association, homeownets
assoctation ¢ s'mitar organization.

(J) “Electronic Furds Transfer” means any transfer of funds, other than a transaction originated by
check, draft, or simifar paper instrument, which is initiated through an electronic terminal, telephonic
instrument, computer; or magnetic tape so as to order, instruct, or authorize a financial institution to
debit or credit an account. Svhrerm includes, but is not limited to, point-of-sale transfers, automated
teller machine transactions, transfers initiated by telephone, wire transfers, and automated clearinghouse
transfers.

(K) "Escrow lfems” means those itemsthat are described in Section 3.

{L) “Miscellaneous Proceeds " means any -umpensation, settlement, award of damages, or proceeds
paid by any third party (other than insurance proceeds paid under the coverages described in Section
5) for: (i) damage to, or destruction of, the Propertic (it) condemnation or other taking of all or any
part of the Property; (iii) conveyance in lieu of cendemnation; or (iv) misrepresentations of, or
omissions as to, the value and/or condition of the Propirty.

(M) “Morrgage Insurance " means insurance prmectmg Leuder against the nonpayment of, or default
on, the Loan.

(N} “Periodic Payment " means the regularly scheduled amount aue for (i) principal and interest under
the Note, plus (it) any amounts under Section 3 of this Security Insursent.

(0) "RESPA ” means the Real Estate Settlement Procedures Act {12 U.S.C¢ Szction 2601 et seq.) and
its implementing regulation, Regulaiion X (12 C.F.R. Part 1024), as they migh(be amended from
time to time, or any additional or successor legislation or regulation that governs the same subject
matter. As used in this Security Instrument, RESPA refers to all requirements and rest ictions that
are imposed in regard to a "federally related mortgage loan” even if the Loan does notgudiify asa
"federally related mortgage loan" under RESPA.

{P) “Successor in Interest of Borrower ™ means any party that has taken title to the Property, whether
or not thal party has assumed Borrower's obligations under the Note and/or this Security Instrument.
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Transfer of Rights in the Property. This Security Instrument secures to Lender: (i) the repayment
of the Loan, and all renewals, extensions and modifications of the Note; and (ii) the performance of
Borrower's covenants and agreements under this Security Instrument and the Note. For this purpose,
Borrower does hereby mortgage, grant and convey to Lender and Lender's successors and assigns, the

following described property located in the COUNTY [Type of Recording Jurisdiction] of Cook [Name
of Recording turisdiction]: See Atiached

Parcel ID Number: 17-09-216-017-1002 which currently has the address of 215 W HURON ST APT
2 [Street] CHICAGO [City], Hlinois 60654 [Zip Code] ("Property Address"):

TOGETEER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall
also be coverza by this Security Instrument. All of the foregoing is referred to in this Security Instrument
as the "Properiy’

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right to mortgage, grantand convey the Property and that the Property is unencumbered, except for
encumbrances of record. Sorrower warrants and will defend generally the title to the Property against
all claims and demands, subjcctito any encumbrances of record.

THIS SECURITY INSTRUMENT saimbines uniform covenants for national use and non-uniform
covenants with limited vanations b jurisdiction to constitute a uniform security instrument covering
real property.

Uniform Covenants, Borrower and Leriie: covenant and agree as foilows:

1. Payment of Principai, Interest, Escrow {'ems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, anan‘eizst on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Noic Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Pavments due under the Note ana<pis Security Instrument shall be made in U.S.
currency. However, if any check or other instrument received Uy Lender as payment under the Note or
this Security Instrument is returned to Lender unpaid, Lender riay require that any or all subsequent
payments due under the Note and this Security Instrument be made ir: on¢ or more of the following forms,
as selected by Lender: (a) cash; (b) money order; (c) certified check, bauk check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whese deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer:

Payments are deented recetved by Lender when received at the location designatec i the Note or at such
other location as may be designated by Lender in accordance with the notice provisics in Section 13.
Lender may return any payment or partial payment if the payment or partial paymems.2-¢ “usufficient
to bring the Loan current. Lender may accept any payment or partial payment insufficieit to bring the
Loan current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or
partial payments in the future, but Lender is not obligated to apply such payments at the time such
payments are accepted. If each Periodic Payment is applied as of its scheduled due date, then Lender
need not pay interest on unapplied funds. Lender may hoid such unapplied funds until Borrower makes
payment to bring the Loan current. if Borrower does not do so within a reasonable period of time, Lender
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shall either apply such funds or return them to Borrower. It not applled carlier, such funds will be applied
to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
which Botrower might have now or in the future against Lender shall relieve Borrower from making
payments due under the Note and this Security Instrument or performing the covenants and agreements
secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shall be applied in the following order of priority: (a) interest
due under the Note; (b) principal due under the Note; {c) amounts due under Section 3, Such payments
shall be applied to each Periodic Payment in the order in which it became due. Any remaining amounts
shall be ajplied first to fate charges second to any other amounts due under this Security Instrument,
and then te-reduce the principal balance of the Note.

If Lender reciavas.a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay iy iate charge due, the payment may be applied to the delinquent payment and the late
charge. If more thah eie Periodic Payment is outstanding, Lender may apply any payment received from
Borrower to the repaymeit of the Periodic Payments if, and to the extent that, each payment can be paid
in fuil. To the extent that i S excess exists afler the paymen* is applied to the full payment of one or
more Periodic Payments, suc’i excess may be applied to any iate charges due. Voluntary prepayments
shall be applied first to any prepayment charges and then as described in the Note.,

Any application of payments, insurance proceeds, or Miscellanzous Proceeds to principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow ltems. Bomrower st pay io Lender on the day Periodic Payments are due
under the Note, uniil the Note is paid in full, a s5um/the "Funds”) to provide for payment of amounts due
for: (a) taxes and assessments and other items which can attain priority over this Security Instrument as
a lien or encumbrance on the Property; {b) leasehold payments or ground rents on the Property, if any;
{¢) premiums for any and all insurance required by Lender-inder Section 5; and (d) Mortgage Insurance
premiums, If any, or any sums payable by Borrower_ to Lende, in lev of the payment of Mortgage
Insurance premiums in accoidance with the provisions of Secticn 10. These items are called “Escrow
Items." At origination or at any time during the term of the Luan, Lender may require that Community
Association Dues, Fees, and Assessments. if any, be escrowed by Eorrower, and such dues, fees and
assessments shail be an Escrow Item. Berrower shalt promptly furnishcender all notices of amounts
to be paid under this Section. Borrower shall pay Lender the Funds for Escrow ftems unless Lender
waives Borrower's obligation to pay the Funds for any or all Escrow [tems. Letuler raay waive Borrower's
obligation to pay to Lender Funds for any or all Escrow items at any time. Any stch waiver may only
be in writing. [n the event of such waiver, Boirower shall pay directiy. when and wherc payable, the
amounts due for any Escrow Items for which payment of Funds has been waived by Leader 2nd, if Lender
requires, shall furnish to Lender receipts evidencing such pavinent within such time period.uz Lender
may require. Borrower's obligation to make such payments and to provide receipts shall fora!i purposes
be deemed to be a covenant and agréement contained in this Security Instrument, as the phrase “covenant
and agreement” is used in Section 9. If Borrower is obligated to pay Escrow Ttems directly, pursuant to
a waiver, and Borrower fails to pay the amount due for an Escrow ltem, Lender may exercise its rights
under Section 9 and pay such amount and Borrower shal! then be obligated under Section 9 to repay to
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Lender any such amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a
notice gwen in accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all
Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to penﬁit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and

reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity« insluding Lender, if Lender is an institution whose deposits are so insured) or in any Federal

Home Loan 2ank, Lender shall apply the Funds to pay the Escrow Ifems no later than the time specified
under RESPY/,. L ender shall not charge Borrower for holding and applying the Funds, annually analyzing
the escrow accruny, or verifying the Escrow ftems, unless Lender pays Borrower interest on the Funds

and Applicable Law rermits Lender to make such a charge. Uniess an agreement is made in writing or

Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings o'1.the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Leader shall give to Borrower, without charge, an annual accounting of the

Funds as required by RESPA.

If there is a surplus of Funds held ir esciow, as defined under RESPA, Lender shall account to Borrower
for the excess funds in accordance with ESPA. If there 15 a shortage of Funds held in escrow, as defined
under RESPA, Lender shall notify Borrov er asreguired by RESPA, and Borrower shall pay to Lender
the amount necessary to make up the shortagevaccordance with RESPA, but in no more than 12 monthly
payments. [fthere is a deficiency of Funds held inesvrow, as defined under RESPA, Lender shall notify
Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up
the deficiency in accordance with RESPA, but in no'mare than 12 monthly payments.

Upon payment in full of all sums secured by this Security Jisirument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, {nes, and timpositions attributable
to the Property which can attain priority over this Security lnstrummr Irasehold payments or ground
rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the
extent that these items are Escrow ltems, Borrower shall pay them in the manpcr provided in Section 3.

Botrower shall promptly discharge any lien which has priority over this Security Tnistrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien iu a manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests th= lie't in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opimiun operate
to prevenit the enforcement of the lien while those proceedings are pending, but only until such-proceedings
are concluded; or (¢) secures from the holder of the lien an agreement satisfactory to Lender suboiziiating
the lien to this Security Instrument. If Lender determines tha’r any part of the Property is subject 1o a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying
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the lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take
one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a r\,a! estate tax verification and/or reportmg
service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shalt keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts {including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term
of the Loan. The insurance carrier providing the insurance shali be chosen by Borrower subject to Lender's
right to disagprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, either: (2) a one-time charge for flood zone
determination, sert fication and tracking services; or (b} a one-time charge for flood zone determination
and certification servizes and subsequent chasges each time remappings or similar changes occur which
rezsonably might aftect odch determination or certification. Borrower shall aiso be responsible for the
payment of any fees impesed by the Federal Einergency Management Agency in connection with the
review of any flood zone deterinination resuiting fiom ar: objection by Borrower.

If Borrower fails to maintain anyof the coverages described above, Lender may obtain insurance coverage,
at Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular type
or amount of coverage. Therefore, such coverage shall cover Lender, but might or might not protect
Borrower, Borrower's equity in the Property. onthe contents of the Property, against any risk, hazard or
liability and might provide greater or lesser cov<iage than was previously in effect. Borrower acknowledges
that the cost of the insurance coverage so obtained might significantly exceed the cost of insurance that
Borrower could have obtained. Any amounts distursed by Lender under this Section 5 shall become
additionai debt of Borrower secured by this Security nscument. These amounts shall bear interest at the
Note rate from the date of disbursement and shall be payabic swith such interest, upon notice from Lender
to Borrower requesting payment.

All insurance policies required by Lender and renewals of such/soticies shal! be subject to Lender's right
10 dmapprove such policies, shall include a standard morigage clause! and shall name Lender as mortgagee
and/or as an additional loss payze. Lender shall have the right 1o hold tie policies and renewal certificates.
(f Lender requires. Borrower shall promptly give to: Lcnder ail recetpts of paid nremiums and renewal
notices. If Borrower obtains any form of insurance coverage, not otherwise rijuired by Lender, for
damage to, or destruction of, the Property, such poticy shall include a standard morigage clause and shall
name Lender as mortgagee and/or as an additional loss payee. ‘ :

In the event of loss, Borrower shall give prompt notice to the i insurance cartier and Lender Lender may
make proof of loss if not made promptiy by Borrower. Unless Lender and Borrower othervize agree in
writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is economically feaists and
Lender's security is not lessened. During such repair and restoration period; Lender shall have the right
to hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure
the work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
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promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower
any inlerest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower.
If the restoration or repair is not economically feasible or Lender's security would be lessened, the
insurance proceeds shall be applied to the sums secured by this Security Instrument, whether or not then
due, with the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order
provided for in Section 2. .

[f Borrowr abandons the Property, Lender may file, negotiate and settle any available insurance claim
and relatecinatters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has'offzred to settle a claim, then Lender may negotiate and settle the claim, The 30-day period

will begin wheitaz notice is given. In either event, or if Lender acquires the Property under Section 22
or otherwise, Boriower hereby assigns to Lender (a) Borrower's rights to any insurance proceeds in an

amaount not to exceed thie amounts unpaid under the Note or this Security Instrument, and (b) any other
of Borrower's rights (otae’ thar the right to any refund of uneamed premiums paid by Borrower) under
all insurance policies covering the Property, insofar as such rights are applicable to the coverage of the

Property. Lender may use the sneurdnce proceeds either to repair or restore the Property or to pay amounts
unpaid under the Note or this Security Instrument, whether cr not then due,

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days after the execution of this ¥ceurity Instrument and shall continue to occupy the Property
as Borrower's principal residence for at least-ore vear afier the date of occupancy, unless Lender otherwise
agrees in writing, which consent shall not be unreasarably withheld, or unless extcnuatmg circumstances
exist which are beyond Borrower’s control.

7. Preservation, Maintenance and Protection <i the Property; inspections. Borrower shall
not destroy, damage or impair the Property, allow the Prepeity to deteriorate or commit waste on the
Property. Whether or not Borrower is residing in the Propeity. i>orrower shall maintain the Property in
order to prevent the Property from deteriorating or decreasing invalue due to its condition. Unless it is
determined pursuant to Section 5 that repair or restoration is not econotaically feasible, Borrower shall
promptly repair the Property if damaged to avoid further deterioration o damage. If insurance or
condemnation proceeds are paid in connection with damage 1o, or the taking of, the Property, Borrower
shalf be responsible for repairing or restoring the Property only if Lender has riieased proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a singie payment o in a series
of progress payments as the work is completed. !f the tnsurance or condempation proceeds are not
sufficient to repair or restore the Property, Borrower is not relieved of Borrowers ob’igat on for the
completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has seasonable
cause, Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower
notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge
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or consent gave materially false, misleading, or inaccurate information or statements to Lender (or failed
to provide Lender with material information) in connection with the Loan. Material representations
include, but are not limited to, representations concerning Borrower's occupancy of the Property as
Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security
Instrument. If (a) Borrower fails to perform the covenants and agreements contained in this Security
Instrument, (b} there is a legal proceeding that might significantly affect Lender's interest in the Property
and/or rights under this Security Instrument {such as a proceeding in bankruptcy, probate, for condemnation
or forfeiture, for enforcement of a lien which may attain priority over this Security Instrument or to
enforce xws or regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay
for whatever s reasonable or appropriate to protect Lender's interest in the Property and rights under this
Security Instrument, including protecting and/or assessing the value of the Property, and securing and/or
repairing the Froperty. Lender's actions can include. but are not limited to: (a) paying any sums secured
by alien which has aority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
attorneys' fees to proiect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a'benkruptey proceading. Securing the Property includes, but is not limited to,
entering the Propetty to inake renairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building et olnier code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take-action under this Section 9, Lender does not have to do so and is
not under any duty or obligation to o so. It is agreed that Lunder incurs no hablhty for not taking any
or all actions authorized under this Sectio 9.

Any amounts disbursed by Lender under this S=cfion 9 shall become additional debt of Borrower secured
by this Security Instrument. These amounts shall beainterest at the Note rate from the date of disbursement
and shall be payable, with such interest, upon notice from Lender to Borrower requesting payment.

If this Security Tnstrument is on a leasehoid, Borrowsrshall comply with all the provisions of the lease.
If Borrower acquires fee title to the Property, the leasehoid 2+l the fee title shall not merge unless Lender
agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance «5-a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage insuranice in effect. If, for any reason,
the Mortgage Insurance coverage required by Lender ceases to be avaiialic from the mortgage insurer
that previously provided such insurance aind Borrower was required lo makz separately designated
payrients toward the premiums for Mortgage Insurance, Borrower shall pay«te premiums required to
obtain coverage substantially equivalent to the Mortgage Insurance previously in 2ffect, at a cost
substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from an
alternate mortgage insurer selected by Lencer. If substantially equivalent Mortgage Tusurance coverage
is not available, Borrower shall continue {o pay te Lender the amount of the separately desigpated
payments that were due when the insurance coverage ceased to be in effect. Lender will acceut, use and
vetain these payments as a non-refundable loss reserve in fieu of Mortgage Insurance. Such loss reserve
shall be non-refundable, notwithstanding the fact that the Loan s ultimately paid in full, and Lender shall
not be required to pay Borrower any interest or earnings on such loss reserve, Lender can no longer
require loss reserve payments if Mortgage Insurance coverage (in the amount and for the period that
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Lender requires) provided by an insurer selected by Lender again becomes available, is obtained, and
Lender requires separately designated payments toward the premiums for Mortgage Insurance. If Lender
required Mortgage Insurance as a condition of making the Loan and Borrower was required to make
scparately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the
premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve,
until Lender's requirement for Mortgage Insurance ends in accordance with any written agreement between
Borrower and Lender providing for such termination or until termination is required by Applicable Law,
Nothing in this Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may
incur if Barower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage ipsurers evaluate their total risk on all such insurance in force from time to time, and may enter
into agreements with other parties that share or modify their risk, or reduce losses. These agreements are
on terms and cendiiions that are satisfactory to the mortgage insurer and the other party (or parties) to
these agreements. " hese agreements may require the mortgage insurer to make payments using any
source of funds that tie riortgage insurer may have available (which may include funds obtained from
Mortgage Insurance premuins). ’

As a result of these agreements, 1, tnder, any purchaser of the Note, another insurer, any reinsurer, any
other entity, or any affiliate of any of e foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized a$) a portion of Berrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the meteage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes & shasc of the insurer's risk in exchange for a share of the
premiiums paid to the insurer, the arrangemeit is ofien termed “captive reinsurance.” Further:

(A) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the
amount Barrower will owe for Mortgage Insurance, zad they wiil not entitle Borrower to any
refund.

(B) Any such agreements will not affect the rights Borrove: has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act ¢ 1298 or any other law. These
rights may include the right to receive certain disclosures, to r2guest and obtain cancellation
of the Mortgage Insurance, to have the Mortgage Insurance terminsted automatically, and/or
to reccive a refund of any Mortgage Insurance premiums that werc vnearned at the time of
such cancellation or termination.

11, Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby
assigned to and shall be paid to Lender.

if the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or'repair of the
Property, if the restoration or repair is economically feasible and Lender's security is not lessenzd. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Procecds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender's
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs
and restoration in a single disbursement or in a series of progress payments as the work is completed.
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Uniess an agreement is made in writing or Applicable Law requires interest io be paid on such
Miscellaneous Proceeds, Lender shall not be reqmred to pay Borrower any interest or eamings on such
Miscellaneous Proceeds. If the restoration or repair is not economically feasible or Lender's security
would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous
Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to the sums secured by this Securify Instrument, whether or not then due, with the excess,
if any, paid to Borrower.

In the evenii of a partial taking, destruction, or loss in value of the Pmpertv in which the fair market value
of the Property immediately before the partial taking, destruction, or loss in value is equal to or greater
than the amotni o1 the sums secured by this Security instrument 1mrred;ateiy before the partial taking,
destruction, o 1055 i1 value, unless Borrower and Lender otherwise agree in writing, the sums secured
by this Security Instrurient shall be reduced by the amount of the Miscelianeous Proceeds multiplied by
the following fraction: (a) the total amount of the sums secured immediately before the partial taking,
destruction, or foss in vatue divided by {b) the fair market value of the Property immediately before the
partial taking, destruction, or'loss i value. Any bajance shall be paid to Borrower.

In the event of a partial taking, destriction, or loss in value of the Property in which the fair market value
of the Property immediately before the pustial taking, destruction, or loss in value is less than the amount
of the sums secured immediately before-Gis-partial taking, destiuction, or toss in value, unless Borrower
and Lender otherwise agree in writing, the Misceilanecus Proceeds shali be applied to the sums secured
by this Security Instrument whether or not the sums.are then due.

If the Property is 2bandoned by Botrower, or if, alter notice by Lender to Borrower that the Opposing
Party {as defined in the next sentence) offers to make 2, 1wa1d to settle a claim for damages, Borrower
fails to respond to Lender within 30 days after the date theiéice is given, Lender is authorized to collect
and apply the Miscellaneous Proceeds either to restoration or serair of the Property or to the sums secured
by this Security Instrument, whether or not then due. "Onposine Party" means the third party that owes
Borrower Miscellaneous Proceeds or the party agamst whoin Borroyeer has a right of action in regard to
Miscelianeous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil oscrix ~lr'al is begun that, in
Lender's judament, could result in forfeiture of the Property or other material “mpairment of Lender's
interest in the Propeny or rights under this Securify Instrument. Borrower can cure such a default and,
if acceleration has occurred, reinstate as provided in Section 19, by causing the actior o proceeding to
be dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Proper'y or other material
impairment of Lender's interest in the Property or rights under this Security Tastrument. The proceeds of
any award or claioy for damages that are attributable to the impairment of Lender s interest in{p¢ Froperty
are hereby assigned and shali be paid to Lender,

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shail be applied
in the order provided for in Section 2.
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12. Borrower Not Released; Forbearancs By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by
Lender to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of
Borrower or any Successors in Interest of Borrower. Lender shalf not be required to commence proceedings
against any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the
original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising
any right or remedy incleding, without limitation, Lender's acceptance of payments from third persons,
entities or Successors in Interest of Borrower or in amounts less than the amount then due, shall not be
a waiver of or preclude the exercise of any right or remedy,

13. Joint ar.G Several Liability; Co-signers; Successors and Assigns Bound. Borrower
covenants and agrees that Borrower's obligations and liability shall be joint and several. However, any
Borrower who ¢d-signs this Security Instrument but does not execute the Note (a "co-signer"): (a) is
co-signing this Securiyy Instrurnent only to mertgage, grant and convey the co-signer's interest in the
Property under the terins o1 this Security Instrument; {(b) is not personally obligated to pay the sums
secured by this Security Instument; and (¢} agrees that Lender and any other Borrower can agree to
extend, modify, forbear or mak< any accommodations with regard to the terms of this Security Instrument
or the Note without the co-signer’s consent.

Subjeci to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrowet's
obligations urder this Security Instrument ' writing, and is approved by Lender, shall obtain all of
Borrower's rights and benefits under this Scevdty Instrument. Borrower shall not be released from
Borrower's obligations and liability under this' Security Instrument unless Lender agrees to such release
in writing. The covenants and agreemeats of this Secuvity Instrument shall bind (except as provided in
Section 20) and benefit the successors and assigns of {.ender.

14. Loan Charges. Lender may charge Borrower feesrorservices performed in connection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under this
Security Instrument, inciuding, but not limited to, attorneys' fecs, property inspection and valuation fees.
In regard to any other fees, the absence of express authority in this Securitv Instrument to charge a specific
fee to Borrower shall not be construed as a prohibition on the chargiag oi such fee. Lender may not
charge fees that are expressly prohibited by this becur;ty Instrument or bv-Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that juw 5 finally mterprcted 50
that the interest or other loan charges collected o to be coltected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be reduced by the amount ne¢:ssary to reduce the
charge to the permitted limit; and (b) any sums already collected trom Borrower which er.ceeded permitted
limits will be refunded to Borrower. Lender may choose to make this refund by reducing the rrincipal
owed under the Note or by making a direct payment to Borrower. 1f a refund reduces principz!, the
reduction will be treated as a partial prepayment without any prepayment charge (whether or ot 2
prepayment charge is provided for under the Note}. Borrower's acceptance of any such refund mads by
direct payment to Borrower will constitute a waiver of any right of action Borrower might have arising
out of such overcharge.

. . 610361757
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15. Notices. All notices given by Borrower or Lender in connection with this Security Instrament must
be in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to
have been given to Borrower when mailed by first class inait or when actually delivered to Borrower's
notice address if serit by other means. Notice to any one Borrower shall constitute notice to all Borrowers
unless Appiicable Law expressly requires otherwise. The notice address shail be the Property Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly
notify Lender of Borrower's change of address. If Lender specities a procedure for reporting Borrower’s
change of address, then Borrower shall only report 2 change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Londer shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herenvunless Lender has designated another address by notice to Borrower. Any notice in connection
with this Security Instrument shall not be deemed to bave been given to Lender untit actually received
by Lender. If any natice requited by this Secarity Instrument is also required under Applicable Law, the
Applicable Law reguirement will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Suyerability; Rules of Construction, This Security Instrument shall be
governed by federal law ar«ihe law of the jurisciction in which the Property is located. All rights and
ohhgahons contained in this Sectrity Instrument are subject to any requirements and Jimitations of
Applicable Law. Applicable Law.night explicitly or :mpl'mt!w atlow the parties to agree by contract or
it might be silent, but sucii silence shall not be construed as a prohibition against agreement by contract.
In the event that any provision or elatise ¢f his becu*ny Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provizions of this Security Instrument or the Note which can be
given effect without the conflicting provisios, - :

As used in this Security Instrument: (a) words of the miasculine gender shall mean and include
corresponding neuter words or words of the feminue P“ndbr (3) words in the singular shall mean and
include the plural and vice versa; and (¢) the word "ma3” m es sole d:curetlon without any obligation to
take any action.

17. Borrower's Copy. Borrower shail be given one copy oténg Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial inferest in 8orrowar, As used in this Section 18,
“lnterest in the Property™ means any legal or beneficial inerest in the Pmpesty, including, but not limited
to, those beneficial interests tranaferred in a bond for ‘deed, contract for dieo, installment sales contract
or escrow agreement, the intent of which j is the iransfer of title by Borrower ata future date to a purchaser.

If all or any part of the Property or any ln‘e. est in the P“opeﬂv is sold or transferred (or if Borrower is
not a natural person and a beneficial interest in Borrawer is sold or transferred) wiinout Lander's prior
written consent, Lender may require immediate payment in fuli of alt sums secured by. thic Q='curlty
Instrument. However, this option shall nat be e)\emccd by Lender if such exetcise is probioited by
Applicable Law. :

if Lender exercises this option, Lender shait g give Borrower f otice of acceleration. The notice shall provide
a period of not less than 30 days from the date the notice is given in accordance with Section 15 within
which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these
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sums prior to the expiration of this period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or demand on Borrower,

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time
prior to the earliest of: {a) five days before sale of the Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might specify for the termination of Bortower's
night to reinstate; or (¢} entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the
Note as if no acceleration had occurred; (b) cures any default of any other covenants or agreements; (c)
pays all expanses incurred in enforcing this Security irstrument, including, but not limited to, reasonable -
attorneys' fees. property inspection and valuation fees, and other fees incurred for the purpose of protecting
Lender's intercst in the Property and rights under this Security Instrument; and {(d) takes such action as
Lender may reasonably require to assure that Lender's interest in the Property and rights under this
Security Instrumei®, and Borrower's obligation to pay the sums secured by this Security Instrument, shall
continue unchanged vriess as otherwise provided under Appiicable Law. Lender may require that
Borrower pay such reirstziement sums and expenses in one or more of the following forms, as selected
by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check,
provided any such check is dzavpapon an institution whose deposits are insured by a federal agency,
instrumentality or entity; or (d) Electrenic Funds Transfer. Upon reinstaterent by Borrower, this Security
Instrument and obligations secured nerevy shall remain fully effective as if no acceleration had occurred.
However, this right to reinstate shali not 2pply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Seivizer; Motice of Grievance, The Note or a partial interest
in the Note {together with this Security Instrument}-can be sold one or more times without prior notice
t0 Borrower. A sale might result in a change in tle eniity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Secu(1tv Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale oi the Note. 1f there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of
the new Loan Servicer, the address to which payments should < madeand any other information RESPA
quw res in connection with a notice of transfer of servicing. If the Note is sold and thereafier the Loan
is serviced by a Loan Servicer other than the purchaser of the Note, the mor‘gage foan servicing obligations
{o Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are
not assumed by the Note purchaser unless otherwise provided by the Note puiciieser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this
Security [nstrument or that alleges that the other party has breached any provision of, w2ty duty owed
by reason of, this Security Instrument, untit such Berrower or Lender has notified the other marty (with
such notice given in compliance with the requirements of Section 15) of such alleged breach aid afforded
the other party herete a reasonable period after the giving of such notice to take corrective acticn. «f
Applicable Law provides a time period which must elapse before certain action can be taken, that time
period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to
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Borrower pursuant to Section 18 shall be deemed to satisly the notice and opportunity to take corrective
action provisions of this Section 20.

21. Hazardous Substances, As used in this Section 21: (a) "Hazardous Substances” are those
substances defined as toxic or hazardous substances, poliutants, or wastes by Environmental Law and
the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means federal faws and laws of the jurisdiction where the Property is located
that relate to health, safety or environmental protection; (¢) "Environmental Cieanup” includes any
response action, remedial action, or removal action, as defined in Environmental Law; and (d) an
"Envirop:aeatal Condition” means a condition that can cause, contribute to, or otherwise trigger an
Environmetal Cleanup.

Borrower shall 1ot cause or permit the presence, use, disposal. storage, or release of any Hazardous
Substances, ot {1reaten to release any Hazardous Substances, on or in the Property. Borrower shall not
do, nor allow anyor.e ¢z to do, anything affecting the Property {a) that is in violation of any Environmental
Law, (b} which creates 2.1 Environmental Condition, or (¢) which, due to the presence, use, or release of
a Hazardous Substance, ¢/zaies a condition that adversely affects the value of the Property. The preceding
two sentences shall not apply tothe presence, use, 07 storage on the Property of small quantities of
Hazardous Substances that are génerally recognized to be appropriate to normal residential uses and to
maintenance of the Property (including, but not limited to, hazardeus substances in consumer products).

Borrower shall promptly give Lender vwritien notice of {a) any investigation, claim, demand, lawsuit or
other action by any povernmental or regulaten-agency or private party invalving the Property and any
Hazardous Substance or Environmental Lav/ 67 which Borrower has actual knowledge, (b) any
Environmental Condition, including but not fimit.d i¢, any spiiling, leaking, discharge, release or threat
of release of any Hazardous Substance. and (¢) an-cendition caused by the presence, use or release of
a Hazardous Substance which adversely affects the valu¢ ofthe Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any priveieyierty, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Barrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.

Non-Uniform Covenants. Borrower and Lender further covenant and-agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration
following Borrower's breach of any covenant or agreement in this Security Instrument (but
not prior to acceleration under Section 18 unless Applicable Law provice; otherwise). The
notice shali specify: (a) the default; (b) the action required to cure the defau’t; (1) a date, not
less than 30 days from the date the notice is given o Borrower, by which the-dssazlt must
be cured; and (d) that failure to cure the default on or before the date specified «n che notice
may result in acceleration of the sums secured by this Security Instrument, foreclo:ure by
judiciai proceeding and sale of the Property. The notice shall further inform Borrower of the
right to reinstate afier acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure.
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If the defauit is not cured on or before the date specified in the notice, Lender at its option
may require inmediate payment in full of all sums secured by this Security Instrument without
further demand and may foreclose this Security instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this
Section 22, inciuding, but not limited to, reasonable attornevs’ fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Secunity Instrument. Borrower shall pay any recordatioi costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but onty if the fee is paid to a third party for services rendered and
the charging of the fee is permifted under Applicable Law.

24. Waiver of Homestead. [n accordance with Tliinois law, the Borrower hereby releases and waives
all rights urderand by virtue of the Iinols homestead exemption laws,

25. Piacement of Collateral Protection insurance. Linless Borrower provides Lender with evidence
of the insurance coyerege required by Borrower's agreement with Lender, Lender may purchase insurance
at Borrower's expense o neotect Lender's interests in Barrower's coiiateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lender putchases may not pay any claim that Borrower
makes or any claim that 1s made against Borrower in connection with the collateral. Borrower may later
cancel any insurance purchased oy Lender, but only after providing Lender with evidence that Borrower
has obtained insurance as required by Borrower's and Lender’s agreement. If Lender purchases insurance
for the collateral, Borrower will be rasponsibie for the costs of that insurance, including interest and any
other charges Lender may impose in c¢nmection with the placement of the insurance, until the effective
date of the cancellation or expiration of th= iiisurance. The costs of the insurance may be added to
Borrower's total outstanding balance or obliga ion. The costs of the instrance may be more than the cost
of insurance Borrower may be abie to obiain on i's ovn.

BY SIGNING BELOW, Borrower accepts and agrees ‘o i terms and covenants contained in this Security
Instrument and in any Rider executed by Barrower and resorded with 1.

Borrower

PN i
MARY TALEN v _ / Date
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Acknowledgment
State of Hllineis

County of Cook
This instrument was acknowledged before me on Nﬁvwfﬁ"-&q'bgys_ by
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.
Tom Dazéiasn AKA Thomas Dozeran and Mary Talen, husband and wife
< 2 . PSPPI PRI TP I
< w - §TVOFFICIAL SEAL"
2\ WW”‘M*“ § mwannA pCONNOLLY §
Notary Pavhic 0 oy ng - 1,0 Mfﬁ? . $ NOTARY PUBLIC, STATE OF LLINOIS &
L
My commission eA prres i,@ ' Gl ‘ 'MYCommlsgori Exp1¢es1011312016
Sead O T
Loanr Origination Organization: JPMorgan Chase Bank, N.A.
NMLS iD: 399798
Lean Qriginator: Kara VanStralen
NMLS ID: 681594 '
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'Cohdominium Rider

THIS CONDOMINIUM RIDER is made this 24th day of November, 2013, and is incorporated into and
shail be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the “Security
Instrument ") of the same date given by the undersigned (the “Borrower™) to secure Borrower's Note to
JPMorgan Chase Bank, N,A, (the “Lender ™) of the same date and covering the Property described in
the Security Instrument and located at:

215 W HURON ST APT 2, CHICAGO, 1L, 60654
[Property Address]

The Property ini:lules a unit in, together with an undivided interest in the common elements of, a
Condominium Project known as: :

215 WEST HURON CONDO
[Name of Condominium Project)

(the "Condominium Project”). W the awners association or other entity which acts for the Condominium
Project (the “Owners Association"; holds title to property for the benefit or use of its members or
shareholders, the Property also includes Borrower's interest in the Owners Association and the uses,
proceeds and benefits of Borrower's interest,

Condominium Covenants. In addition to "he covenants and agreements made in the Security
Instrument, Borrower and Lender fusther covenait and agree as follows:

A. Condominium Obligations. Borrower shal] parform all of Borrower's obligations under the
Condominium Project’s Constituent Documents. The “Uroistituent Documents ™ are the: (i) Declaration
or any other document which creates the Cordominium Proicci; (ii) by-laws; (iii) code of regulations;
and {iv) other equivalent documents, Borrower shall promptly ray; when due, all dues and assessments

imposed pursuant to the Constituent Documents.

B. Property Insurance, So long as the Owners Association maintdins with a generally accepted
insurance carrier, a “Master” or “Blanket’ policy on the Condominium Project which is satisfactory to
Lender and which provides insurance coverage in the amounts (including des::stible levels), for the
periods, and against loss by fire, hazards included within the term “Extended Covernage, " and any other
hazards, including, but not limited to, earthquakes and floods, from which Lendei reguises insurance,
then: (i} Lender waives the provision in Section 3 for the Periodic Payment to Lende of the yearly
premiun instailments for property insurance on the Property; and (ii) Borrower's obligation ur.der Section
5 to maintain property insurance coverage on the Property is deemed satisfied to the extentirai the
required coverage is provided by the Owners Association policy. ‘

What Lender requires as a condition of this waiver can change during the term of the loan.
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Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided
by the Master or Blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair following a
Joss to the Property, whether to the unit or to common elements, any proceeds payable to Borrower are
hereby assigned and shall be paid to Lender for application to the sums secured by the Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that
the Owners Association maintains a public liability insurance policy acceptable in form, amount, and
extent of eoverage to Lender.

D. Condenmnation. The proceeds of any award or claim for damages, direct or consequential, payable
to Borrower ‘i connection with any condemnation or other taking of all or any part of the Property,
whether of the it or of the common elements, or for any conveyance in lieu of condemnation, are
hereby assigned and stall be paid to Lender. Such proceeds shall be applied by Lender to the sums secured
by the Security Instreinend as provided in Section 11.

E. Lender's Prior Cenaent. Borrower shall not, except after notice to Lender and with Lender's prior
written consent, either partiticn o- subdivide the Property or consent to: (1) the abandonment or termination
of the Condominium Project, except for abandonment or termination required by law in the case of
substantial destruction by fire or other casuaity or in the case of a taking by condemnation or eminent
domain; (it) any amendment to any provision of the Constituent Documents if the provision is for the
express benefit of Lender; (iii) termination o professional management and assumption of
self-management of the Owners Association:or (w) any action Wh]Ch would have the effect of rendering
the public liability insurance coverage maintained iy the Owners Association unacceptable to Lender.

F. Remedies. if Borrower does not pay condominizm dues and assessments when due, then Lender
may pay them. Any amounts disbursed by Lender under this paragraph F shall become additional debt
of Borrower secured by the Security Instrument. Unless Borrower and Lender agree to other terms of
payment, these amounts shall bear interest from the date of dishirsement at the Note rate and shall be
payable, with interest, upon notice from Lender to Borrower reguesting payment.

1610381767
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BY SIGNING BELOW. Borrower accepts and agrees to the terms and covenants contained in this
Condominium Rider.

Borrower

1610361767
MULTISTATE CONDOMINIUM RIDER - Singte Family - Fannie Mas/Freddie Mad UMFCRM INSTRUMENT \9 Form 3140 /01
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Fixed/Adjustabie Rate Rider

(LIBOR One-Year index (As Published In The iall Street Jousnal)- Rate Caps)

THiIS FIXED/ADIUSTABLE RATE RIDER is made this 24th day of November, 2015, and is incorporated
into and shall be deemed to amend and supplement the Mortgage, Deed of Trust. or Security Deed (the
"Security Instrument”) of the same date given by the undersigned ("Borrower") to secure Borrower's
Fixed/Adizstable Rate Note (the "Note") to JPMorgan Chase Bank, N.A. ("Lender") of the same date
and coveriog the property described in the Security Instrument and located at:

215 W HURON ST APT 2, CHICAGO, IL 60654
[Property Address]

THE NOTE PPJWDES FOR A CHANGE IN BORROWER'S FIXED INTEREST RATE
TO AN ADJUSTAFLE INTEREST RAYE. THE NGTE LIMITS THE AMOUNT
BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM L2t BORROWER MUST PaY,

Additional Covenants. 1n additidn tc the covenants and agreements made in the Security Instrument,
Beitower and Lender further covenaniand agree as follows:

A. Adjustable Rate and Monthly Payocpl Changes The Note provides for an initial fixed interest
rate of 3.125%. The Note also provides for a'change in the initial fixed rate to an adjustable interest rate,
as follows:

4. Adjustabie interest Rate and Monthiy Payineat Changes.

{(A) Change Dates. The initial fixed interest rate | w1t pay will change to an adjustable interest rate
on tie first dav of Decernber, 2020, and the adjustable inicrest rate | will pay may change on that day
every 12th month thereafter. The date on which my initial fiicd interest rate changes to an adjustable
interest rate, and each date on which my adjustatle interest rate “ould change, is called a "Change
Date."

(B) The Index. Beginning with the first Change Date, my adjustable intercst rate will be based on
an Index. The "Index" is the average of interbank offered rates for one-year U.S. dollar-denominated
deposits in the London market ("LIBOR"), as published in The Wall Street Jeumal. The most recent
Index figure available as of the date 43 days before each Change Date is called th2 "Current Index."

If the Index is no longer available, the Noge Holder will choose a new index that is besest upon
comparable information. The Note Holder will give me notice of this cholce.

{C) Calculation of Changes. Before each Change Date, the Note Hotder will calculate rayaew
interest rate by adding two and one-quarter percemntage points (2.250%) to the Current Index. The
Note Holder will then round the result of this addiiion te the nearest one-eighth of one percentage

1610361767
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point (0.123%). Subject to the limits stated in Section 4(13) below, this rounded amount will be my
new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that | am expected to owe at the Change Date in full on the Maturity Date
at my new interest rate in substantially equal payments. The result of this caleulation will be the new
amount of my monthly payment.

(D} Limits on Interest Rate Changes. The interest rate I am required to pay at the first Change
Date will not be greater than 5.125% or less than 2.250%. Thereafter, my adjustable interest rate will
never be increased or decreased on any single Change Date by more than two percentage points from
the rare ~f interest I have been paying for the preceding 12 months. My interest rate will never be
greater fngn. 8.125%,

(E) Effective Date of Changes. My new interest rate will become effective on each Change Date.
! will pay the ariavnt of my new monthly payment beginning on the first monthly payment date after
the Change Date vatibthe amount of my monthly payment changes again.

(F) Notice of Changes. The Note Holder will deliver or mail to me a notice of any changes in my
initial fixed interest rate t an adjustable interest rate and of any changes in my adjustable interest
rate before the effective date’of any change. The notice will include the amount of my monthly
pavment, any information requi’ed by law to be given to me and also the title and telephone number
of a person who will answer any question | may have regarding the notice.

B. Transfer of the Property or a Benefirial Interest in Borrower.

[. Untii Borrower's initial fixed interest rate changes to an adjustable interest rate under the terms
stated in Section A above, Uniform Covenant R of the Security Instrument shall read as follows:

Transfer of the Property or a Beneficial Iiiizrest in Borrower. As used in this Section 18,
“Interest in the Property” means any legal or beneiwiabinterest in the Property, including, but not
limited to, those beneficial interests iransferred in a borid for deed, contract for deed, installment
sales contract or escrow agreement, (he intent of which-i5the transfer of title by Borrower ata
future date to a purchaser.

Ifall or any part of the Property or any fnterest in the Property is sqid or transferred (or if Borrower
is ot a natural person and a beneficial interest in Borrower is sold or fapsferred) without Lender's
prior written consent, Lender may require immediate payment in full 07 ali sums secured by this
Security Instrument. However, this opiion shali nou be exercised by Lendar it such exercise is
prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. Theotice shall
provide a period of not less than 30 days from the date the notice is given in accorgance with
Section 15 within which Borrower must pay all sums secured by this Security Instrument i
Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

: 1610361767
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2. When Borrower’s initial fixed interest rate changes to an adjustable interest rate under the terms
stated in Section A above, Uniform Covenant 18 of the Security Instrument described in Section Bi
above shall then cease to be in effect, and the provisions of Uniform Covenant 18 of the Security
Instrument shall be amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property" means any legal or beneficial interest in the Property, including, but not
limited to, those beneficial interests transferred in a bond for deed, contract for deed, installment
sales contract or escrow agreement, the intent of which is the transfer of title by Borrower ata
future date to a purchaser.

It atios any part of the Property or any Interest in the Property is sold or transferred (or if Borrower
is nat aaiatural person and a beneficial interest in Borsower is sold or transferred) without Lender's
prior wiitten consent, Lender may require immediate payment in full of all sums secured by this
Security listrainent. Howevei, this option shall not be exercised by Lender if such exercise is
prohibited by Applicable Law. Lender also shall net exercise this option if: (a) Borrower causes
to be submitted to Lender information required by Lender to evaluate the intended transferee as
if a new loan were deing made to the transferee; and (&) Lender reasonably determines that Lender's
security will not be impaiied by the loan assumption and that the risk of a breach of any covenant
“or agreement in this Security fustrument is acceptable io Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonable fee as a condition to
Lender's consent to the loan assumiption. Lender also may require the transferee to sign an
assumption agreement that is acceptabt to Lender and that obligates the transferee to keep all the
prommises and agreements made in the Note and in this Security Instrument. Borrower will continue
to be obli gated under the Note and this Security Imt' ument unless Lender releases Borrower in
writing.

If Lender exercises the option to require immediate payment in full, Lender shall give Borrower
notice of acceleration, The notice shatl provide a periad i not less than 30 days from the date the
notice is given in accordance with Section 15 within whitk Borrower must pay all suins secured
by this Security Instrument. If Borsower fails to pay these sus pricr to the expiration of this
period, Lender may invoke any remedies permltzed by this Sc:‘.srw lnstmment without further
nohce or demand on Borrower,

BY SIGNING BELOW, Borrower accepts and agrees o the terms «md covengais contained in this
Fixed/Adjustable Rate Rider.

Borrower

ALY
Seal
. 1610361767
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EXHIBIT A -lLEGlAL DESCRIPTION
Tax Id Number(s): 17-59:216-017-1002

Land Situated in the Countv'siCook in the State of IL

Parcel 1: ,

Unit 2 in the 215 West Huron Condomirium as delineated on a survey of the foflowing described real
estate; ' ; :

Lot 9in Block 16 en Newberry's Addition to Clvzago in Section 9, Township 39 North, Range 14 East of
the Third Principal Meridian, in Cook County, Iinois: which survey is attached as exhibit "C" to the -
Declaration of Condominium recorded as document 97226569 together with its undivided percentage
interest in the common elements. '

Parcel 2: )
The exclusive right to use parking space P-2, a limited common zleriaent, as delineated on the survey
attached to the declaration aforesaid recorded as document numtbér 47236569,

The property address and tax parcel identification number listed are prov ded selely for informational
purposes.

Commonly known as: Bi 5WHuron5tApt 2, Chicé’Q_o, IL 60654-3331




