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et seq. because the application was taken by an exempt entity.

Certificate number: A7F36F08-20C4-42B5-B7D4-1A42A8FCCIFC Execution date: 11/24/2015




UN(C

b
'

1533749334 Page: 2 of 23

DFFICIAL COPY

After Recording Return To:
z |

Bank,
P.0. [
Daytsa, OH 45401-8400

300

PNC Bank, NA i
P.0O., Box 8800 !
Dayton, OH 45405 quo

m
Moovr Tgship. PA 15108

Link
Cenler Dr.

DEFINITIONS !

I i

Words used in multiple sections of this doc

and 21, Certain rules regaj\'ding the ugdge of
! |

‘ !
(A) "Security Instrnmel:tt" means this dou

document. i
{B) "Borrower"isunolr R. JO
IN TRUST, UNDER THE LEROY R.
14, 1994 AND ANY mm‘ls
(C) "Lender" s PNC Mortgage) a
Naticmal Association organized an

rinxm. - Borrower is the mortge or under this Security Instrument,

[Space Above This Line For Recording Data]
MORTGAGE

Johnson ?
Loan #; 8000654883 ‘
PIN: 14 20 311 066 0000

hment are Cefiner below and other words are defi

ned in Sections 3, 1, 13, 18, 20
| words used . i document are also provided

in Section 16. !

ment, which is daicd Govember 24, 2018, together with all Riders to this
OR KAREN L, JOHMBCP, TRUSTEE OR THEIR BUCCESSO!:!S
ON LIVING TRUST, FA"ED FEBRUARY

divigion of PNC Bank, Nutioual Association, ;Lcnder is a
fl existing under the laws of THE UNITLD LTATES, Lender's address is 3232

Newmark Drive, Miamisburg,| om
(D) "Note" means the promissory hote|

+

sign
owes Lender Pouz Hundred Thirg:yﬁght Thousand And 00/100 Dollars (U.S. $<
the rate of 3. 250%. Botrower has proin

!

45342. Lender is the mortgagee under this Secrtity Instrument. :
by Borrower and dated November 24, 201 ;. The Note states that Borrower

3%, 000.00) pliss interest at

to pay this debt in regular Periodic Payments and to pay the debt in full not later
i

than December 1, 20&}0.

(E) "Property” means mdpmmeﬂmi is dds

{F) "Loan" means the debit evidenced by
and all sums due under thlél Security
(G) "Riders" means zll Riders to thiﬁ Se
executed by Borrower [chlkck box as

'
[J Adjustable Rate Rider
U Balloon Rider
¥ 1-4 Family Rider

[LLINOLS Singlo Famiy-Famnie, Mae/Fredde Mac
8

e

applid

1
‘J

ibed below under the heading "Transfer of Rights in the Propucty. ™
f Note, plus imerest, any prepayment charges and late charges due urser the Note,

0O Second Home Rider
D Biweekly Payment Rider

Férm 3014 1101

mitals: __ LAY R

m y
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© 8000654883
(H) "Applicable Law" means all t!:Ontmlling applicable federal, state and Jocal statutes, regulations, ordinances and
administrative rules and brdcrs (that ?.uwe the effect of law) as well as all applicable final, non-appealable Judicial opinions.
() "Community Association Dues, Fe s and Assessments” means all dues, fees, assessments and other charges that are
imposed on Borrower orfthe Property by § condominium association, homeowners association or similar orga;nization.

(J) "Electronic Funds 'I?rlmfer" meéans | 1y transfer of funds, other than a transaction originated by check, draft, or similar
Paper instrument, which is initiated th}oug an electronic terminal, telephonic instrument, computer, or magnetic tape so as to
order, instruct, or authorize a financial inst hution to debit or credit an account. Such term includes, but is not limited to, point-
of-sale transfers, automated teller mlachike transactions, transfers initiated by telephoue, wire transfers, and automated
clearinghouge transfers.} : ! i

{K)"Escrow Items" meaps those ite:q's thay are described in Section 3, :

(L) "Miscellaneous l'rm::eeds" meau;h any] compensation, settlement, award of damages, or proceeds paid by ai;y third party
(other than insuranc< proceeds paid undes the coverages described in Section 5) for: (i) damage to, or destniction of, the
all or any part of the Property; (iii) conveyance in lieu of condemdation; or {iv)
i |

Property; (if) condémiiasion or other taking}
misrepresentations of, or ‘awissiofs asito, thie value and/or condition of the P i i !

‘ | ¢ protecting Lender against the nonpayment of, or defaukt on, the Losn.
(N) "Periodic Payment"|meas's e Tégu
amounts under Section 3 of this Seovigiy Inktrument, |
(O) "RESPA" means the Regl Estets Setthement Procedures Act (12 U.S.C. §2601 et seq.) and its implementing regulation,
regulation that govemns thf same subject mdtier. A= used in this Security Instrument, "RESPA" refers o all requjtements and
restrictions that are imposed in regard to a Yfede 2lly related mortgage loan" even if the Loan does not qualify as 2 "federally
(P) "Successor in Interegt of Borrmi'er"
assumed Borrower’s oblig?:tions underé the

(M) "Mortgage Insur: " m 1ans ing

sgulafly scheduled amount due for (i) principal and interest under the Note; plus (ii) any
Regulation X (12 CF.R. Part 1024), a8 thy raict be amended from time to time, or any edditional or successor legislation or
relaied mortgage loan” unider RESPA. |

neans anty yarty {nat has taken title to the Property, whethermmttfmtpnrtyhas
Hote and/or this Security Instrument, !

TRANSFER OF RIGHTSIN THE PROP,
i i
This Security Instrument Secures to Lehder:

t
¥

(i) the repayment of the Loz, ~a< all renewals, extensions and modifications of
the Note; and (ii) the performance of Borrotver's covenants and agreements av fer this Security Instrument and the Note. For
this purpose, Borrower doks hereby mdrtgage, grant and convey to Lender gud Len’s successors and assigns the following
described property located in the COUNTY ([lype of Recording Jurisdiction) of Cok (Name of Recording Jurisdiction)

see attached lugalg descr1p¢1 :

whichcur:entlyhaatheadq:cssof 244@ N Burling 8t, Chicago, IL 60614 ("Frorirty Address™):;

I 1
TOGETHER WITH all the improvéments now or hereafter erected on the property, and sl. eassments, appurtenances,

and fixtures now or hereafter a part of the property. All replacements and additions shall also be cover:d by this Security

Instrument. All of the foregoing is referredito in this Security Instrument as the "Property.” :

BORROWER COVENANTS ithat Borrower is lawfully seised of the cstate hereby conveyed and uay *be right to
mortgage, grant and convey the Propcrdf antthat the Property is unencumbered, except for encumbrances of recossi. Borrower

warrants and will defend gencrally the Yitle o the Property against all claims and demends, subject to any encumbrances of
record. ( ;

g
THIS SECUR.I'[‘Y‘i INSTRUMFNT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property. :
| i

JLLINOIS-Single Family-FannleMae/Freddie Msc UNTFORM INSTRUMENT :
& 1328 i IT Page 2 of 12 Form 3014 1M

wow__L€T K9

T T

1000032300201




1533749334 Page: 4 of 23

UNOFFICIAL COPY

© 8000654883

UNIFORM COVENANTS. Bormdwer and Leader covenant and agree as follows: 5

1. Payment of ;Prlncip‘al, Urtercgt, Escrow Items, Prepayment Charges, and Late {Charges. Borrower shall pay
when due the principal of, and interefﬁt on| the debt evidenced by the Note and any prepayment charges and late charges due
under the Note. Borrower shall also pay filnds for Escrow Items pursuant to Section 3. Paymenis due under tha Note and this
Security Instrument be made in pS purrency. However, if any check or other instrument received by Leader as payment
under the Note or this Security Instrumant is retursed to Lender unpaid, Lender may requite that any or 4ll subsequent
payments due under thei Note and this -‘ ity Instrument be made in one or more of the following forms, 4s selected by
Lender: (a) cash; (b) maney order; (l:) ceftified check, bank check, treasurer’s check or cashier's check, provided any such
check is drawn upon an institution wfme deposits are insured by 3 federal agency, insmmentalf_ty, or entity; or (d) Electronic
Funds Trangfer. ‘_ !

Payments are deemed receibed
location as may be designated by Lénde
Payment or partial pavment if the pa
&ny payment or pe-ial payment i ] cie
its rights to refuse sk payvment.or partiz
time such payments are dcrented. If ojﬁch :

v Lender when received at the location designated-in the Note or gat such other
in accordance with the notice provisions in Section 15. Lender mhy return any
or partial payments are insufficient to bring the Loap current, Lender may accept
to bring the Loan current, without waiver of any n’g'bts hereunder or prejudice to
ayments in the future, but Lender is not obligated to apply such payments at the
_ i iodic Payment is applied as of its scheduled due dgte, then Lender need not pay
interest on unapplied funds. L~.oder may bod such unapplied funds uatil Bormower makes payment to bring the Loan current, If
Borrower does not do so Withit: 4 se>sénablg period of time, Lender shall either apply such fimds or return them tg Borrower. If
Dot applied earlier, sucl fands wi' te apblied to the outstanding principal balance under the Note immediately prior to
foreclosure. No offset or (claim whicliBonlawer might have now or in the future against Lender shall relieve Borrower from
making payments due under the Notegnd dfi', S=curity Instrument or performing the covenants and agreements secured by this
Security Instrument, I : '

~ 2. Application of Payments or Priocec s, Except as otherwise described in this Section 2, all payments accepted and
applied by Lender shall bd applied i the fo fowing crde. of priotity: (a) intercst due under the Note; (5) principal due under the
Note; (c) amownts Gue ufder Section;3. Sich paymer (s ‘bl be applied to each Periodic Payment in the order in which it
became due. Any remaining amounts shall e applied first &) fate charges, second to any other amounts due underithis Security
Instrument, and then to reluce the principal jbalance of the Note, .

If Lender receives a payment from [Borrower for & deluqu-at Periodic Payment which includes a sufficient amount to
pay auy late charge due, the payment may by applied to the delinqueo® payment and the late charge. If more than jone Periodic
Payment is outstanding, Lender may apply dny payment received from Beo wer to the repayment of the Periodic!Payments if,
and to the extent that, each payment can be paid in full, To the extent that ary rxcess exists after the payment is applied 10 the
full payment of one or mdre Periodic Pa pats, such excess may be applied . any Iate charges due, Voluntary prepayments
shall be applied ﬁmtoanypmpaymeﬁtch ges and then as described in the Note, |

Any application df peyments, insurgnce proceeds, or Miscellaneous Proceeds 50 iincipal due under the Note shall not
extend or postpone the due date, or chattge the amount, of the Periodic Payments. !

3. Funds for Escrow Items, Bommoy et shall pay to Lender on the day Periodic Payrae nts #te due under the Note, until
the Note is paid in full, 2 um (the ® uhds"] 10 provide for payment of amounts due for: (a) taxes und agsessments and other
items which can attain pridrity over this Sechri Instrument as 2 lien or encumbrance on the Property, (b) ieasehold payments
or ground renfs on the Ptdperty, if any} () premiums for any and all insurance required by Lender uzder Section 5; and (d)
Mortgage Insurance premiums, if any, or gny sums payable by Borower to Lender in lien of the payinat of Mortgage
Insurance premiums in accordance with the grovisions of Section 10, Thege items are called "Escrow Items.” At urigination or
st any time during the term of the Loan LenJe may require that Commumity Association Dues, Fees, and Assessmcats, if any,
be escrowed by Borrower, and such dugs, fees and agsessments shall be an Escrow ltem, Borrower shall promptly furnish to
et this Section. Borrower shall pay Lender the Funds for Escrow Hems unless

}

i

|

pay to Lender Funds for agy or all Bsctow | :
waiver, Borrower shall pay directly, when g
Funds has been waived by' Lender and, if

c joder requites, shall frnish to Lender receipts evidencing such payment within
such time period as Lendef may require. Ba

er's obligation to make such payments and to provide receipts ghall for all

FIFORM INSTRUMENT . J
Page 3 of )2 Form 3014 1/01

ot L €7 A7
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purposes be deemed to be & covenant arffl agreement coutained in this Security Instrument, as the phrase "covenant and
agreement” is used in Section 9: If Borrofver is obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower
fails to pay the amount due for an ﬂs v Item, Lender may exercise its rights under Section 9 and pay sun}m amount and
Borrower shall then be obligated under Sedtion 9 to repay to Lender any such amount. Lender may revoke the waiver as to any
or all Escrow ltems at any time by a noticelgiven in accordance with Section 15 and, upon such revocation, Borrgwer shall pay

1o Lender all Funds, and lin such amm;nm, hat are then required under this Section 3,

Lender may, at any time, collect apd hold Funds in an amount (a) sufficient to permit Lénder to apply thie Funds at the
time specified under RESPA, and (b

Dotfo exceed the maximum amount a Jender can require under RESPAI Lender shall
estimate the amonnt of Finds due on the bgsis of current data and reasonable estimates of expenditures of furure iEscrow Items
or otherwise in accondanée with Applicab d Law. ' :

The Funds shall be held in dn insfitution whose deposits are insured by & federal agency, instrumentality, or eatity
(including Lender, if Leader is an institutign whose deposits are 8o ingured) or m any Federal Home Loan Bank Lender shail
later than the time specified under RESPA. Lender shall not chargeBorrower for

8000654833

apply the Funds to pay the Escrow Items
holding and applyi t}.é‘ Funds,lann+ally oalyzing the escrow account, or verifying the Escrow [tems, unless L ender pays
Borrower interest on théiFnnds and Applidable Law permits Lender to make such 2 cherge. Unless an agreemént is made in
writing or Applicable Lalv ronuires injeresfto be paid on the Funds, Lender shall not be required to pay Borrowér any interest
of earnings on the Funds, Borryerar and Lepder can agree in writing, bowever, that inierest shall be paid on the l*?lmds. Lender
shall give to Borrower, without ciis7a¢, an nnual accounting of the Funds as required by RESPA. 5

If thete is a surplus of Furdk beldl in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in aocordam?e with RESTA, Ifithere is a shortage of Funds held in escrow, 2 defined under RESPA; Lender shall
notify Borrower as requited by RESP, {40 P srower shall pay to Lender the amount necessary to meke up the shortage in
accordance with RESPA, but in no moe thdn 12 pazthly payments. If there is @ deficiency of Funds held in escrow, as defined
under RESPA, Lender shsll notify Botrowef as rquired by RESPA, and Borrower shall pay to Lender the amount necessary 10
make up the deficiency iniaccordance with RESPA, liut n no more than 12 monthly payments. ;

Upon paymeat in full of all sams secured by this 3~curity Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. | 5 !

All pay all taxes, asiessments, charges, fines, and impositions attributable (o the
Property which can attain priority ove'; thig Security Instrument, liass hold payments of ground rents on the Property, if any,
and Commmunity Association Ducs, Fees, add Assessments, if any. To the extent that thege items are Escrow Hems, Borrower

shall pay them in the manner provided in Stetion 3. i
Borrower shall p%romptiy distiharg any lien which has priority ovar (his Security Instrament unless Borrower: £)]
agrees in writing to the pgyment of thé obllgation secursd by the lien in a manner accsptable to Lender, but only so long as
Borrower is performing sach sgreemetit; () contests the lien in good faith by, or deferds against enforcement of the lien in,
legal proceedings which in Lender's bpinipn operate to prevent the enforcement of ve lien while those proceedings are
pending, but only until such proceedings ard concluded; or (c) secures from the holder of ¢ ):én an agreement sitisfactory to
Lender subordinating the lien to this Sécwrity Instrument. If Lender determines that any part of the Property is subject to a lien
i i \ X strumeat, Lender may give Borrower a notice identifying the lien. Within 10 days
rrower shall satisfy the lien or take one or more of the 8 tior s set forth above in

this Section 4, ‘

| H | '
Lender may require Borrower to pdy a one-time charge for a real estate tax verification ardlor reporting service used
by Lender in connection with this Loa
3. Property Insurance. Borrowerls
insured against loss by fire, hazards iniludg
limited to, earthquakes and floods, for' whid
(including deductible levels) and for the g
sentences can change during the term of the [ oan. The insurance carrier providing the insurance shall be chosen by Borrower
subject to Lender's right toidisapprove Bomrofver's choics, which right shall not be exercised umressonsbly. Lender may require
Borrower to pay, in connection with this Ldg 1, either: (a) a one-time charge for flood zone determination, certification and
tracking services; or (b) a c*ne-time charge for flood zone determination and certification services and subsequent charges each
ILLANOLS Singlo Eamity-Fanuid Mae/Freddie Hiac UNTE INSTRUMENT 2
@ 32328 | T Page 4 of 12 Form 3014 141

, it L £ K74

TR ATRRBT ML

| D$1000032300401

within the term “extended coverage,” and any other hazards including, but not
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restoning the Property only if Lender: hag
and restoration in a single payment or §
condemmation procesds are not sufficient tq
the completion of such repair or r.estofatio , :

Lender or its agent may make rehsonable entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the interior of the impfovements on the P . Lender shall give Borrower notice at the time of ot prior
to such an interior inspection specifying su l -

eleased procceds for such purposes. Lender may disburse proceeds for the repairs
a seties of progress payments as the work is completed. If the, insurance or
repair or restore the Property, Borrower is nol relieved of Borrower's!obligation for

egentations include, but are not limited to, representations ooncequg Borrower's
occupangy of the Property as Borrower's jprincipal residence. ' i

{

9. Protectira n} Lender's Interest in the Property and Rights Under this Security Instrument. If.(a) Borrower
fails to perform the covenants and agreements contained in this Security Instrument, (b) there is 8 legal proceeding that might
significantly affect Léndci's interest lin th ‘- Property and/or rights under this Security Iusrument {such as a proceeding in
bankruptcy, probate, for k;ozdam_natﬁn orfforfeiture, for enforcement of a lien which may attain priority over;this Security
Instrument or to enforce Jaws o« regulations), or (¢) Borrower has abandoned the Property, then Lender may dp and pay for
whatever is reasonable of appropriaic to protect Lender's interest in the Property and rights under this Security Instrument,
inchuiding protecting and/or assessin t'ie vaiue of the Property, and securing and/or repairing the Property, Lendes's actions can
include, but are not limited to: (3) yaying 1y sums secured by a lien which has priority over this Security Ingtrument; (b)
appearing in court; and ?c) paying reiasoalrblc attorneys’ fees to protect its interest in the Property and/or rights under this
Security Instrament, inc| uding its sequrediposition in a banknuptey proceeding. Securing the Property includgs, but is not
limited to, entering the Property to make regaits, change locks, replace or board up doors and windows, drain watér from pipes,
eliminate building or other code violations or dangeror.s conditions, and have utilities turned on or off, Althougl Lender may
take action under this Section 9, Lender doeh not have t 34 -6 and is not under any duty or obligation to do so. It is agreed that
Lender incurs no liability for not taking anylor all actions i thorized under this Section 9. :

Any amounts digbursed by Lender under this Sectio) 9 saall become additional debt of Borrower secured by this
Security Instrument. These emounts shill b interest at the Note rie from the date of disbursement and ghall be payable, with
such interest, upon notice from Lenderito Bgrrower requesting paymer... :

if this Security I'psmment islon alleasehold, Borrower shall com;/>- with all the provisions of the lease. Borrower
shall not surrender the leasehold estaté andiinterests herein conveyed or texmiuste or cance] the ground lease. Béerower shall
not, without the express written consent of Lender, alter or amend the givund Jrase. If Borrower acquires feg title to the

Hall not merge unless Lender agrees (> the werger in writing, |

Property, the leasehold and the fee title s

10, Mortgage Insurance. If Lendsr required Mortgage Insurance as a condidion i £ making the Loan, Borrower shall
pay the premiums required to maintain the Mortgage Insurence in affect. I, for any reaser;, #2¢ Mortgage Insurance coverage
required by Lender ceases'to be avaﬂaﬂle frjn the mortgage insurer that previously provided ssch insurance and Borrower was
required 1o make separately designated :!-. ments toward the premiums for Mortgage Insurao:e, Borrower shall pay the
premiums required to obtain cuvemgfe sulistantially equivalent to the Mortgage Insurance previcusly in effect, at a cost
substantially equivalent 10 the cost to Borrgwer of the Mortgage Insurance previously in effect, from: an s¥amate mortgage
insurer selected by Lender| If substantially efuivalent Mortgage Insurance coverage is not aveilable, Borrov.er shall continue to
pay to Lender the amount of the separately [: esignated payments that were due when the insurance coverag: cerced to be in
effect. Lender will accept,use and retain these payments as a non-refundable loss reserve in lieu of Mortgage Inmvance. Such
loss reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimaiely paid in full, and Lender shall not be
required o pay Borrower any interest or eathings on such loss reserve. Lender can no longer require loss reserve, payments if
Mortgage Insurance coversge (in the amounfand for the period that Lender requires) provided by an insurer selected by Lender
again becomes available, i8 obtained, and Ldnde: requires separately designated payments toward the premiums for Mongage
Insurance. If Lender required Mortgage Infurance as a condition of meking the Loan and Borrower was required to make
Separately designated payments toward the premiums for Morigage Insurance, Borrower shall pay the premiums required to
mainisin Morigage lnsmulice in laft‘ect.‘l or td provide a non-refundable loss reserve, until Lender's requirement for Mortgage

ILLINOIS Single Faily-Fanaiy Mas/Freddic Mse UNIFORM INSTRUMENT ,
® % | i Page 6 of 12 Farm 3814 1101

mitals, L A2 K 79
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time remappings or similar changes pee ' which reasonably might affect such determination or certification, Borrower shall
also be responsible for the payment ?f any fees imposed by the Federal Emergency Management Agency in connection with

the review of any flood zone determinati

If Borrower fails to maintajn ay
Lender's option and Bottower's expense.
Therefore, such coverag}: shall cover, Ler

resulting from an objection by Borrower, .
fy of the coverages described sbove, Lender may obtain insurancé coverage, at
ender is under no obligation to purchese any particular type or amousit of coverage.
: er, but might or might not protect Borrower, Borrowet's equity in thig Property, or
the contents of the Property, against an risk, hazard or liability and might provide greater or tesser coverage than was
previously in effect. Borrower acknowledgs that the cost of the insurance coverage so obtaied might significantly exceed the
cost of insurance that Borrower could hage obteined. Any amounts disbursed by Lender unde:r this Scctionaashall become
additional debt of Borrawer secured Py this Security Instrument. These amounts shall bear interest at the Note rate from the
date of disbursement and shall be payable] with such interest, upon notice from Lender to Borrower requesting payment.

All insurance policies rrequired by Lender and renewals of suck policies shall be subject to Lender's right to
disapprove such policiesjshall includé a stdndard mortgage clause, and shall name Lender as mottgagee and/or a8 an additional
loss payce. Lender sial I::mve the right to held the policies and renewal certificates. If Lender requires, Borrower shall promptiy
give to Lender all recripys of paid premiufns and renewal notices. If Bozrower obtains ay form of insurance toverage, not
otherwise required by Lincer for damage| to, or destruction of, the Property, such policy shall include a standard mortgage
clause and shall name Lévqer #<.motigagge and/or as an additional loss payee. i i

In the event of Ioss, Burrrwet shall give prompt notice to the insurance carriet zud Lender, Lender may fake proof of
loss if not made promptfry by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance proceeds,
whether or not the underlying insursiice wek required by Lender, shall be applied to restoration or repair of the Property, if the
restoration or repair is economically feasitde #:4l Lender's security is not lessened, During such repair and restoration period,
Lender shall have the right to hold such icburan~; sroceeds until Lender has had an opportunity to inspect such Property to
ensure the work has been completed to Lende's sarisfaction, provided that such inspection shall be undertaken promptly.
Lender may disburse prolbeeds for the% repdirs end 1éstmtion in a single payment or in a seres of progress payments as the
work is completed. Unlegs an agreement imade in wittirg or Appiicable Law requires interest to be paid on sych insurance
proceeds, Lender shall not be required|to pay Borrower ary mferest or carnings on such proceeds. Fees for public adjusters, or
other third parties, retained by Borrower shall not be paid out of the jnsurance proceeds and shall be the sole obligation of
Borrower, If the restoration or repair is npt economically feasiblc or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instruisest, whether or not then due, with the excess, if any, paid
to Borrower. Such insurance proceeds shall pe applied in the order proviaed for in Section 2, , :

If Borrower abandons the Prepe , Lender may file, negotiate an? gatle any available insurance claim and related
mattess. If Borrower does|not respond|within 30 days to a notice from Lence- inat the insurance carrier has offered to settle a
cluim, then Lender may negotiate and settle ice i '
or if Lender acquires the Property undbr Se .
any insurance proceeds injan amont npt to pxceed the amounts unpaid under the Note or tois Sacurity Instrument, and (b) any
other of Borrower's tights (other than ithe 1jght to any refund of unearned premiyms paid ¥ Searower) under ll insurance
policies covering the Proiaerty, insofdr as fuch rights are applicable to the coverage of the Property. Lender may use the
insurance proceeds either lo repair or réstorq the Property or to pay amounts unpaid under the Note or #ii: Security Instrument,
whether or not then due, % B I

6. Occupaney. Borrower shall ocg py, establish, and use the Property as Borrower's principa; msidence within 60
is Security Instfument and shall continue to occupy the Property as Borrower's priacipal residence
pancy, unless Lender otherwise agrees in writing, which consen’ stall not be
aling circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance ang
impair the Property, allow the Prupertyito deyeriorate or commit waste on the Property. Whether or not Borrower is residing in
the Property, Botrower shill maintain the Ploperty in order to prevent the Property from deteriorating or decreasing in value
8¢ pursuaat io Section 5 that repair ar restoration is not economically feasible,
if dernaged to avoid further deterioration or damage. If insurance or cdndemnation
F to, or the taking of, the Property, Borrower shall be responsible for repairing or
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orrower, or if, after notice by Lender to Borrower that the Opposing Party (as
n award to settle a claim for damages, Borrower fails to respond to Lender within
30 days after the date the notice is gi‘ven nder is authorized to collect and apply the Misceilaneous Proceeds either to
restoration or tepair of the Property of to tie sums secured by this Security Instrument, whether or not then due. "Opposing
Party” means the third patty that owes Borfower Miscellaneous Procecds or the perty against whom Borrower lias a right of
action in regard to Nhscelliamous Proceeds

Borrower shall bé in defanlt 1ﬁ any

UN D

;
3!

If the Property 1$ abandonediby H

defined in the next sentence} offers to make §

iction or proceeding, whether civil or criminal, is begun that, in Lender's judgment,
could result in forfeiture df the Pruper?y or pther material impairment of Lender's interest in the Property or rights under this
Secunty Instrument. Bomwa can cure such & default and, if acceleration has occurred, reinstate as provided in S&:non 19, by
causing the action or proceedmg to be dismssed with a ruling that, in Lender's judgment, precludes forfeiture o flihe Property
or other material i 1mpa|rment of Lendef's in l est in the Property or rights under this Secunty Instrument. The of any
award or claim for damages that are hble to the impairment of Lender's interest in the Pmpcrty are hereby hsmgned and
shall bepaidtoLender. | | |

All Mmceunn..mis Pmceeds that 3 l{ not applied to restoration or repair of the Property shall be apphed in the order

provided for in Sectior 2 | ‘ i |

12. Borrower No? Roleased; Farbearance By Lender Not a Waiver. Extension of the time fOI \payment or
modification of amortization of e sums sefurcd by this Security Instrument granted by Lender o0 Borrower or any Successor
in Interest of Borrower shall not ojerr;# to Jelease the liability of Borrower or any Successors in Interest of Borrower. Lender
shall not be required to cdmmence prcce2dlngs against any Successor in Interest of Botrower o to refuse to extiend time for
payment or ctherwise mo«?xfy amortlﬁ:wn I" the sums secured by this Security Instrament by reqsun of eny demand made by
the original Borrower or any Success ; in Zutricst of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lendq 5 ageeptesice of payments from third persons, entities or Successors ih Interest of
Borrower or in amounts less than the amourjt ther: due_shall not be a waiver of or preclude the exercise of any nght or remedy.

13. Joint and Séveral Li:hllity; 1 gnew “accessors and Assigns Bound, Borrower covenants and agrees that

but does not execute the P{ote (a co-s:hn ): (a) is oo-mgm 1g thie Security Tnstrument only to mortgage, grant and convey the
co-signer’s interest in the Property under the terms of this Secu rity lasirument; (b) is not personally obligated to pay the sums
secured by this Security lﬂstrument, add (c){agrees that Lender ana 4ny other Borrower can agree to extend, modlfy forbear or
make any 