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DEFINITIONS

Words used in multiple sections of thic docnment are defined below and other words are defined in Sections 3,
10, 12, 17, 19 and 21. Certain rules rega:dizg. the usage of words used in this document are also provided in

Section 15,

(A) "Security Instrument” means this documert, wiich is dated NOVEMBER 18, 2015 | together with

all Riders to this document.
(B) "Borrower”is SARAH K MAHOWALD, A SINGL: PERSON

Borrower is the mortgagor under this Security Instrument.
(C) "Lender” is WELLS FARGO BANK, N.A.

Lender is a NATIONAL ASSOCIATION
organized and existing under the laws of THE UNITED STATES

Lender’s address is 101 NORTH PHILLIPS AVENUE, SIOUX FALLS, 8D 57104

Lender is the mortgagee under this Security Instrument.
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»Note” means the promissory note signed by Borrower and dated NOVEMBER 18, 2015 . The Note
states that Borrower owes Lepder THREE HUNDRED THIRTY SEVEN THOUSAND THREE

HUNDRED SIXTY ONE AND 00/100
Dollars (U.S. § ****+337,361.00) plus interest. Borrower has promised to pay this debt in regular
Periodic Payments and to pay the debt in full not later than DECEMBER 01, 2045 .

“Property” means the property that is described below under the heading "Transfer of Rights in the
Property.”

"Loan” means the debt evidenced by the Note, plus interest, and late charges due under the Note, and all
sums ~ue under this Security Instrument, plus interest.

"Riders” means all Riders to this Security Instrument that are executed by Borrower. The following
Riders ar: tc be executed by Borrower [check box as applicable]:

%A@u@ 1: Rate Rjder | % ndominium Rider (] Planned Unit Development Rider
Y \

Other "\-#V rft,‘{”'/m'/‘ F'

Rehablhtanon Y.04n

" Applicable Law” means all coriroifing applicable federal, state and local statutes, regulations,
ordinances and administrative ru2s and orders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

" Community Association Dues, Fees, an< Assessments” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Property by a condominium asscciation, homeowners
association or similar organization.

"Electronic Funds Transfer” means any transfer oi t.ads, other than a transaction originated by check,
draft, or similar paper instrament, which is initiated thiougl an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, insaict) or authorize a financial institution to
debit or credit an account. Such term includes, but is not limiica to, point-of-sale transfers, automated
teller machine transactions, transfers initiated by telephone, wire t:ans)zrs, and automated clearinghouse
transfers.

"Escrow Items” means those items that are described in Section 3.

*Miscellaneous Proceeds” means any compensation, settlement, award of damagc:, or proceeds paid by
any third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i)
damage to, or destruction of, the Property; (i) condemnation or other taking of all ¢t an' part of the
Property; (iii) conveyance in lieu of condemnation; ot (iv) mistepresentations of, or omissiras. as to, the
value and/or condition of the Property.

“Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or defautt on, the
Loan.

" Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

FHA Mortgage-it_ ® 9/30/2014
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(O) "RESPA” means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As
used in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in
regard to a "federally related mortgage loan" even if the Loan does not qualify as a "federatly related
mortgage loan” under RESPA.

(P} "Secretary” means the Secretary of the United States Department of Housing and Urban Development or
his designee.

(Q) "Sucecssor in Interest of Borrower” means any party that has taken title to the Property, whether or not
that pary has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER C/f MGHTS IN THE PROPERTY

This Security Instinzat secures to Lender: (i) the repayment of the Loan, and all renewals, extensions
and modifications of the 2{ote; and (ii) the performance of Borrower’s covenants and agreements
under this Security Instrrae st and the Note. For this purpose, Borrower does hereby mortgage, grant
and convey to Lender and Lender’s successors and assigns, the following described property located in the
COUNTY of COOK

(Type of Recording Jurizdiction) {Name of Recording Jurisdiction)
LEGAL DESCRIPTION ATTACHEL HERETO AND MADE A PART HEREOF.

PROVISIONS PERTAINING TO THE xFLFASES ARE CONTAINED IN THE
REBABILITATION LOAN RIDER WHICH 7. -ATTACHED TO THIS MORTGAGE AND
MADE A PART HEREOF.

THIS IS A PURCHASE MONEY SECURITY INSTR WLMT.
TAX STATEMENTS SHOULD BE SENT TO: WELLS3 FAPC HOME MORTGAGE, P.0. BOX
11758, NEWARK, NJ 071014758

Parcel ID Number: which currently ias the address of
2344 S LEAVITT ST (Street)
CHICAGO (City), lllinois 60608 (Zip Code)

("Property Address"):

FHA Morigage-|. B/30/2014
Bankers SwtemsT“ VP ® ) VMPAR(IL) {1508).0t
Wolters Kluwer Financial Services Paga Jof 168
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the

"Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right
to mortgage, grant and convey the Property and that the Property is unencurnbered, except for encumbrances
of record. Borrower warrants and will defend generally the title to the Property against all claims and
demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants
with limi(ed + ariations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM CGViNANTS. Borrower and Lender covenant and agree as follows:

1. Payment 4i Pincipal, Interest, Escrow Items, and Late Charges. Borrower shall pay when due
the principal of, A interest on, the debt evidenced by the Note and late charges due under the Note.
Borrower shall also zav' funds for Escrow Items pursuant to Section 3. Payments due under the Note and
this Security Instrureed shall be made in U.S. currency. However, if any check or other instrument
received by Lender as pay merit *:ader the Note or this Security Instrument is returned to Lender unpaid,
Lender may require that any &r all subsequent payments due under the Note and this Security Instrument
be made in one or more of the fc(low.ng forms, as selected by Lendet: (a) cash; (b) money order; (c)
certified check, bank check, treasure: s check or cashier’s check, provided any such check is drawn upon
an institution whose deposits are insured by 2 federal agency, instrumentality, or entity; or (d) Electronic
Funds Transfer.

Payments are deemed received by Lender wher received at the location designated in the Note or at such
other location as may be designated by Lender ina-cordance with the notice provisions in Section 14.
Lender may return any payment or partial payment ii £ie payment or partial payments are insufficient to
bring the Loan current. Lender may accept any paymeri 1 partial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to'its rights to refuse such payment or
partial payments in the future, but Lender is not obligated to.“pply such payments at the time such
payments are accepted. If each Periodic Payment is applied as of i's scieduled due date, then Lender
need 1ot pay interest on unapplied funds. Lender may hold such unaprized funds until Borrower makes
payment to bring the Loan current. If Borrower does not do so within & reasnnable period of time,
Lender shall either apply such funds or return them to Borrower. If not appli=d earlier, such funds will
be applied to the outstanding priscipal balance under the Note immediately piior o foreclosure. No
offset or claim which Borrower might have now or in the future against Lender slall relieve Borrower
from making payments due under the Note and this Security Instrument or performiig th: covenants and
agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as expressly stated otherwise in this Security
Instrument or the Note, all payments accepted and applied by Lender shall be applied in the fol'owing
order of priority:

First, to the Mortgage Insurance premiums to be paid by Lender to the Secretary or the monthly
charge by the Secretary instead of the monthly mortgage insurance premiums;

FHA Mortgage-iL 9/30/2014
Bankers Systems™ VMP ® VMP4R{IL} (156,6).01
Wolters Kivwer Financial Services Page 4 of 16
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Second, to any taxes, special assessments, leasehold payments or ground rents, and fire, flood and
other hazard insurance premiums, as required;

Third, to interest due under the Note;
Fourth, to amortization of the principal of the Note; and,
Fifth, to late charges due under the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Fun’s ior Escrow ltems. Borrower shall pay to Lender on the day Periodic Payments are due under
the Note, uutil the Note is paid in full, a sum (the "Funds™) to provide for payment of amounts due for:
(a) taxes ' assesswents and other items which can attain priority over this Security Instrurment as a lien
or encumbrz e ot the Property; (b) leasehold payments or ground rents on the Property, if any; (c)
premiums for aiy./nd all insurance required by Lender under Section 3; and (d) Mortgage Insurance
premiums to be p2id by Lender to the Secretary or the monthly charge by the Secretary instead of the
monthly Mortgage Iasi.rance premiums. These items are called "Escrow [tems." At origination or at any
time during the term of the Loan, Lender may require that Community Association Dues, Fees, and
Assessments, if any, be escrovicd by Borrower, and such dues, fees and assessments shall be an Escrow
Item. Borrower shall promptly fecaish to Lender all notices of amounts to be paid under this Section.
Borrower shatl pay Lender the Funds for Escrow Items unless Lender waives Borrower’s obligation to
pay the Funds for any or all Escrow lteuns. Lender may waive Borrower’s obligation to pay to Lender
Funds for any or all Escrow Items at any time. Any such waiver may only be in writing. In the event of
such waiver, Borrower shall pay directly, waen and where payable, the amounts due for any Escrow
Ttems for which payment of Funds has been wa ved by Lender and, if Lender requires, shall furnish to
Lender receipts evidencing such payment within so<n time period as Lender may require. Borrower’s
obligation to make such payments and to provide receits shall for all purposes be deemed to be a
covenant and agreement contained in this Security Instrwrievs, as the phrase "covenant and agreement” is
used in Section 9. If Borrower is obligated to pay Escrow iten directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Ler.der may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under fecticn 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items 22 2ay time by a notice given in
accordance with Section 14 and, upon such revocation, Borrower shall paj 2 Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to pe:ruit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum arsount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis or c».rai data and
reasonable estimates of expenditures of future Escrow Items or otherwise in accordance witn Applicable
Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrunicntality,
or entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal
Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified
under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually analyzing
the escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds

FHA Mortgage-iL 9/30/2014
Bankers Systumsf“ VMP ® ) VMPAR(IL) {1506).01
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and Appticable Law permits Lender to make such a charge. Unless an agreement is made in writing or
Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower
for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined
under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender
the amount necessary to make up the shortage in accordance with RESPA, but in no more than 12
mon?'dy payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender
shall noti3 Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary 1o
make up fae deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payreentin-full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Fundrheld by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable
to the Property which can #iicin priority over this Security Instrument, leasehold payments or ground
rents on the Property, if auy, 2.d Community Association Dues, Fees, and Assessments, if any. To the
extent that these items are Escrov 1iems, Borrower shall pay them in the manser provided in Section 3.

Bormrower shall promptly discharge auy Yien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the puynient of the obligation secured by the lien in a manner
acceptable to Lender, but only so long as Porrower is performing such agreement; (b) contests the lien in
good faith by, or defends against enforcement of uie lien in, legal proceedings which in Lender’s opinion
operate to prevent the enforcement of the lien while those proceedings are pending, but only until such
proceedings are concluded; or (c) secures from the ‘holder of the lien an agreement satisfactory to Lender
subordinating the lien to this Security Instrument, If Lerder determines that any part of the Property is
subject to a lien which can attain priority over this Security ip-aument, Lender may give Borrower a
notice identifying the lien. Within 10 days of the date on whicls that notice is given, Borrower shall
satisfy the lien or take one or more of the actions set forth above ip-diis Section 4.

5. Property Insurance. Borrower shall keep the improvements now exisang or hereafter erected on the
Property insured against loss by fire, hazards included within the term “exceaded coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for whic’. Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) ar G, for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change-during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subizct to Lender’s
right to disapprove Borrower’s choice, which right shall not be exercised unreasonably. Yericr may
require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flocd zone
determination, certification and tracking services; or {b) a one-time charge for flood zone detezymination
and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the
payment of any fees imposed by the Federal Emergency Management Agency in connection with the
review of any flood zone determination resulting from an objection by Borrower.

FHA Mortgage-IL 9/30/12014
Bankers Systoms™ VMP ® VMPAR(IL) {1508).01
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If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender’s option and Borrower’s expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any
risk, hazard or Hability and might provide greater or lesser coverage than was previously in effect.
Borrower acknowledges that the cost of the insurance coverage so obtained might significantly exceed the
cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender under this
Section 5 shall become additional debt of Borrower secured by this Security Instrument. These amounts
shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon ratice from Lender to Borrower requesting payment. '

All insurznce policies required by Lender and renewals of such policies shall be subject 1o Lender’s right
to disapprovi: such policies, shall include a standard mortgage clanse, and shall name Lender as
mortgagee a7al/vr as an additional loss payee. Lender shall have the right to hold the policies and renewal
certificates. It [icxvler requires, Borrower shall promptly give to Lender all receipts of paid premiums and
renewal notices. 1f’'Bozcower obtains any form of insurance coverage, not otherwise required by Lender,
for damage to, or destraction of, the Property, such policy shall include a standard mortgage clause and
shall name Lender as mortsagee and/or as an additional loss payee.

In the event of loss, Borrowe: shall give prompt notice to the insurance carrier and Lender. Lender may
make proof of loss if not made p omgtly by Borrower. Unless Lender and Bommower otherwise agtee in
writing, any insurance proceeds, wizchor or not the underlying insurance was required by Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is economically feasible and
Lendet’s security is not lessened. During su-h repair and restoration period, Lender shatl have the right
to hold such insurance proceeds until Lender haiad an opportunity to inspect such Property to ensure
the work has been completed to Lender’s satisfuction. provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repai.s.and restoration in a single payment or in a series
of progress payments as the work is completed. Unles: 24 ~greement is made in writing or Applicable
Law requires interest to be paid on such insurance proceeds; J.2nder shall not be required to pay
Borrower any interest or earnings on such proceeds. Fees for pablic adjusters, or other third parties,
retained by Borrower shall not be paid out of the insurance proceecs acd shall be the sole obligation of
Borrower. If the restoration or repair is not economically feasible vr Lender’s security would be
lessened, the insurance proceeds shall be applied to the sums secured 0¥ ¢h's Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such izsurance proceeds shall be
applied in the order provided for in Section 2, '

If Borrower abandons the Property, Lender may file, negotiate and settle any avairable-insurance claim
and related mattess. If Borrower does not respond within 30 days to a notice from L uder that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the ctaw.. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Properiy under
Section 22 or otherwise, Borrower bereby assigns to Lender (a) Borrower’s rights to any insurarie
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower’s rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property
or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

FHA Mortgage-It 9/30/2014
Bankers Systems™ wmp ® VMPARIL] {1508).01
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6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
within 60 days after the execution of this Security Instrument and shall continue to occupy the Property
as Borrower’s principal residence for at least one year after the date of occupancy, unless Lender
determines that this requirement shall cause undue hardship for the Borrower or unless extenuating
circumstances exist which are beyond Borrower’s control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or irapair the Property, allow the Property to deteriorate or commit waste on the
Property. Borrower shall maintain the Property in order to prevent the Property from deteriorating or
decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that repair or
reste/ation is not economically feasible, Borrower shall promptly repair the Property if damaged to
avoid furiker deterioration or damage. If insurance or condemnation proceeds are paid in connection
with damage to the Property, Borrower shall be responsible for repairing or restoring the Property only
if Lender h2: released proceeds for such purposes. Lender may disburse proceeds for the repairs and
restoration in asinzle payment or in a series of progress payments as the work is completed. If the
insurance or condzimpation proceeds are not sufficient to repair or restore the Property, Borrower is not
relieved of Borrower’s okligation for the completion of such repair or restoration.

If condemnation proceeds are peid in connection with the taking of the property, Lender shall apply such
proceeds to the reduction of tie indebtedness under the Note and this Security Instrument, first to any
delinquent amounts, and then to payn.ent of principal. Any application of the proceeds to the principal
shall not extend or postpone the due Jaiz of the monthly payments or change the amount of such
payments.

Lender or its agent may make reasonable en ries nnon and inspections of the Property. If it has
reasonable cause, Lender may inspect the intetior ol the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to such an‘juerior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be i dZf>ult if, during the Loan application process,
Borrower or any persons or entities acting af the direction pi Zorrower or with Borrower’s knowledge or
consent gave materially false, misleading, or inaccurate inform.ation or statements to Lender (or failed to
provide Lender with material information) in connection with the J.va. Material representations inchude,
but are not limited to, representations concerning Borrower’s occupancy of the Property as Borrower’s
principal residence.

9, Protection of Lender’s Interest in the Property and Rights Under thic Sezurity Instrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Sectaity Instrument, (b)
there is a legal proceeding that might significantly affect Lender’s interest in the Troperty and/or rights
under this Security Instrument (such as a proceeding in bankruptcy, probate, for conieny.ation or
forfeiture, for enforcement of a lien which may attain priority over this Security Instrurnzat or-to enforce
laws or regulations), or {(c) Borrower has abandoned the Property, then Lender may do and. g7y for
whatever is reasonable or appropriate to protect Lender’s interest in the Property and rights uzdoc this
Security Instrument, including protecting and/or assessing the value of the Property, and securing and/or
repairing the Property. Lender’s actions can include, but are not limited to: {(a) paying any sums secured
by a lien which has priority over this Security Instrument; (b} appearing in court; and (c) paying
reasonable attorneys’ fees to protect its interest in the Property and/or rights under this Security
Instoument, including its secured position in a bankruptcy proceeding. Securing the Property includes,

FHA Mortgage-IL O,
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but is not limited to, entering the Property to make repairs, change locks, replace or board up doors and
windows, drain watet from pipes, eliminate building or other code violations or dangerous conditions,
and have utilities turned on or off. Although Lender may take action under this Section 9, Lender does
not have to do so and is not under any duty or obligation to do so. It is agreed that Lender incurs no
Hability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall becorne additional debt of Borrower secured
by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shafl be payable, with such interesi, upon notice from Lender to Borrower requesting
payment.

If tlus- S curity Tostrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agrecs-to the merger in writing.

10. Assignment cr Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shatl k¢ paid to Lender.

If the Property is damuged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoratior or repair is economically feasible and Lender’s security is not lessened.
During such repair and restoration neriod, Lender shall have the right to hold such Miscellaneous
Proceeds until Lender has had ar opportunity to inspect such Property to ensure the work has been
completed to Lender’s satisfaction, provided that such inspection shall be undertaken promptly. Lender
may pay for the repairs and restoration :n » single disbursement or in a series of progress payments as the
work is completed. Unless an agreement 12 75ide in writing or Applicable Law requires interest to be
paid on such Miscellaneous Proceeds, Lender shairnot be required to pay Borrower any interest or
earnings on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
Lender’s security would be lessened, the Miscellar=os Proceeds shall be applied to the sums secured by
this Security Instrument, whether or not then due, with fie-excess, if any, paid to Borrower. Such
Miscellaneous Proceeds shall be applied in the order providid dor in Section 2.

In the event of a total taking, destruction, or loss in value of iic Pronerty, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument, v heth:r or not then due, with the
excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Propert; ir‘which the fair market
value of the Property immediately before the partial taking, destruction, or 1038 in value is equal to or
greater than the amount of the sums secured by this Security [nstrument immediately before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in /writing, the sums
secured by this Security Instrument shall be reduced by the amonnt of the Miscellaneczs f.oceeds
multiplied by the following fraction: (a) the total amount of the sums secured immediatery velore the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Propery
immediately before the partial taking, destruction, or loss in vatue. Any balance shall be paid tc
Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
vatue of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, destruction, or loss in value, unless

FHA Mortgage-iL 9/30/2014
Bankers Systems™ vmp ® VMPARIIL {1608).01
Wolters Kluwer Financial Services Page 9 of 16
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Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shatl be applied to the surns
secured by this Security Instrument whether or not the sums are then due,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award to settle a claim for damages, Borrower
fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized to collect
and apply the Miscellaneous Proceeds cither to restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then due. "Opposing Party" means the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of action in
regard to Miscellancous Proceeds.

Boirow.r shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender’s indgment, could result in forfeiture of the Property or other material impairment of Lender’s
interest in-# Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration o3 ecurred, reimstate as provided in Section 18, by causing the action or proceeding to be
dismissed with a 1o%ing that, in Lender’s judgment, precludes forfeiture of the Property or other material
impairment of Lendc’s interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim £, damages that are attributable to the impairment of Lender’s interest in the
Property are hereby assigiied ar2 shall be paid to Lender,

All Miscellaneous Proceeds that ure not applied to restoration or repair of the Property shall be applied in
the order provided for in Section?

11. Borrower Not Released; Forbearan.e 3y Lender Not a Waiver. Extension of the time for payment
or rodification of amortization of the sumssicured by this Security Instrument granted by Lender to
Borrower or any Successor in Interest of Borroyer shall not operate to release the liability of Borrower or
any Successors in Interest of Borrower. Lender <hall.not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse 0 .x%end time for payment or otherwise modify
amortization of the sums secured by this Security Instowient by reason of any demand made by the
original Borrower or any Successors in Interest of Borrowe:. ny forbearance by Lender in exercising
any right or remedy including, without limitation, Lender’s acceptance of payments from third persons,
entities or Successors in Interest of Borrower or in amounts less th7ar we amount then due, shall not be a
waiver of or preclude the exercise of any right or remedy.

12. Joint and Several Liability; Co-signers; Successors and Assigne BouzndA, Borrower covenants and
agrees that Borrower's obligations and liability shall be joint and several. Hzvever, any Borrower who
co-signs this Security Instrument but does pot execute the Note (a "co-signer'): (()is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer’s interest 1u the Property under the
terms of this Security Instrament; (b) is not personally obligated to pay the sums sec wed by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modicy, tcrbear or
make any accommodations with regard to the terms of this Security Instrument or the Note w?Giout the
co-signer’s consent.

Subject to the provisions of Section 17, any Successor in Interest of Borrower who assumes Borrower’s
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of
Borrower’s rights and benefits under this Security Instrament. Borrower shall not be released from
Borrower’s obligations and liability under this Security Instrument unless Lender agrees to such release

FHA Mortgage-IL. 9/30/2014
Bankers SystemsT” VMP ® ) VMPAR(L) (15086).01
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in writing. The covenants and agreements of this Security Instrument shall bind (except as provided in
Section 19) and benefit the successors and assigns of Lender.

13. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower’s
default, for the purpose of protecting Lender’s interest in the Property and rights under this Security
Instrument, including, but not limited to, attorneys’ fees, property inspection and valuation fees. Lender
may collect fees and charges authorized by the Secretary. Lender may not charge fees that are expressty
prohibited by this Security [nstrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so
that th2 interest or other loan charges collected or to be collected in connection with the Loan exceed the
perimit=J limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the
charge 0 th= permitted limit; and (b) any sums already collected from Borrower which exceeded
permittea ¥:oiis will be refunded to Borrower. Lender may choose to make this refund by reducing the
principal cwad prder the Note or by making a direct payment to Borrower. If a refund reduces principal,
the reduction will o treated as a partial prepayment with no changes in the due date or in the monthly
payment amount unl<ss the Lender agrees in writing to those changes. Borrower’s acceptance of any such
refund made by direct payment to Borrower will constitute a waiver of any right of action Borrower
might have arising out of (uch evercharge.

14. Notices. All notices given by Beirower or Lender in connection with this Security Instrument must be in
writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have
been given to Borrower when mailed by first class mail or when actually delivered to Borrower’s notice
address if sent by other means, Notice 12 <03 one Borrower shall constitute notice to all Borrowers unless
Applicable Law expressly requires otherwis:. The notice address shall be the Property Address unless
Borrower has designated a substitute notice add'ress by potice to Lender. Borrower shall promptly
notify Lender of Borrower’s change of address. If Levder specifies a procedure for reporting Borrower’s
change of address, then Borrower shall only report a clange of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing ir by first class mail to Lender’s address
staied herein unless Lender has designated another address bv/zotice to Borrower. Any notice in
conniection with this Security Instrument shall not be deemed to hi've b:en given to Lender until actually
received by Lender. If any notice required by this Security Instrumet 25 also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requicement under this Security
Instrument.

15. Governing Law; Severability; Rules of Construction. This Security Instrumet shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All right” an obligations
contained in this Security Instrument are subject to any requirements and limitations of /srjiiicable Law.
Applicable Law might explicitly or implicitly allow the parties to agree by contract or it might be silent,
but such silence shall not be construed as a prohibition against agreement by contract. In the cvent that
any provision or clause of this Security Instrument or the Note conflicts with Applicable Law, (uck
conflict shall not affect other provisions of this Security Instruraent or the Note which can be given effect
without the conflicting provision,

FHA Mortgage-IL 9/30/2014
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As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action.

16. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial interest in Borrower. As used in this Section 17, "Interest
in the Property” means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or ~ny part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natvical person and a beneficial interest in Borrower is sold or transferred) without Lendet’s prior
written cons;nt) Lender may require immediate payment in full of all sums secured by this Security
Instrmment, however, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises thisoption, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less thar-30 days from the date the notice is given in accordance with Section 14
within which Borrower mustpay all sums secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiratio1 of this period, Lender may invoke any remedies permitted by this
Security Instrument without further rotice or demand on Borrower.

18. Borrower’s Right to Reinstate After f.c eleration. If Borrower meets certain conditions, Borrower
shall have the right to have enforcement of { his Security Instrument discontinued at any time prior to the
earliest of: (a) five days before sale of the Proprty pursuant to Section 22 of this Security Instrument;
(b) such other period as Applicable Law might speriny for the termination of Borrower’s right to
reinstate; or (¢) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would te 4o under this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of a7y other covenants or agreements; () pays
all expenses incurred in enforcing this Security Instrument, inziading. but not limited to, reasonable
attorneys’ fees, property inspection and valuation fees, and other fes icurred for the purpose of
protecting Lender’s interest in the Property and rights under this Securio: Instrument; and (d) takes such
action as Lender may reasonably require to assure that Lender’s interes. ii e Property and rights under
this Security Instrument, and Borrower’s obligation to pay the sums secured (<y-this Security Instrument,
shall continue unchanged unless as otherwise provided under Applicable Law. However, Lender is not
required to reinstate if: (i} Lender has accepted reinstatement after the commenceznent. £ foreclosure
proceedings within two years immediately preceding the commencement of a current fore losure
proceeding; (ii) reinstaternent will preclude foreclosure on different grounds in the future; o) (ii)
reinstatement will adversely affect the priority of the lien created by this Security Instrumers. Tender
may require that Borrower pay such reinstatement sums and expenses in one or more of the fullewing
forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s
check or cashier’s check, provided any such check is drawn upon an institution whose deposits are
insured by a federal agency, instruruentality or entity; or (d) Electronic Funds Transfer. Upon
reinstatement by Borrower, this Security Instrument and obligations secured hereby shall rermain fully
effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under Section 17,

FHA Morigage- J30/2014
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19. Sale of Note: Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of
the new Loan Servicer, the address to which payments should be made and any other information RESPA
requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borze wer will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are
not assume2 by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrowir nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigeat o1 the member of a class) that arises from the other party’s actions pursuant to this
Security Instrumeri o7 <hat alleges that the other party has breached any provision of, or any duty owed
by reason of, this Secv.ity Instrument, until such Borrower or Lender has notified the other party (with
such notice given in compliance with the requirements of Section 14) of such alleged breach and afforded
the other party hereto a reacupsole period after the giving of such notice to take corrective action. If
Applicable Law provides a time renod which must elapse before certain action can be taken, that time
period will be deemed to be reascnable for purposes of this Section. The notice of acceleration and
opportunity to cure given to Borrower prrsuant to Section 22 and the notice of acceleration given to
Borrower pursuant to Section 17 shall be £erined to satisfy the notice and opportunity to take corrective
action provisions of this Section 19.

20. Borrower Not Third-Party Beneficiary to Contract of Insurance. Mortgage Insurance reimburses
Lender (or any entity that purchases the Note) for certain losses it may incur if Borrower does not repay
the Loan as agreed. Borrower acknowledges and agrecs *ozt the Borrower is not a third party beneficiary
to the contract of insurance between the Secretary and Lendir;mor is Borrower entitled to enforce any
agreement between Lender and the Secretary, unless expliciily arthorized to do so by Applicable Law.

21. Hazardous Substances. As used in this Section 21: (a) "Hazard ous Jubstances” are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Enviienmental Law and the following
substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, materials containing asbestos or formaldehyae, <=2 radioactive materials;
(b) "Environmental Law™ means federal laws and laws of the jurisdiction where t'w, Property is located
that relate to health, safety or environmental protection; (c) "Environmental Cleasap” includes any
response action, remedial action, or removal action, as defined in Environmental Lawv; ard /d) an
"Environmental Condition" means a condition that can cause, contribute to, or otherwise/t ger an
Environmentat Cleanup.

Borrower shall not cause or permit the preseace, use, disposal, storage, or release of any Hazarovs
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not
do, nor allow anyone else to do, anything affecting the Property (a) that is in violation of any
Environmental Law, (b) which creates an Environmental Condition, or (c) which, due to the presence,
use, or release of a Hazardous Substance, creates a condition that adversely affects the value of the
Property. The preceding two sentences shall not apply to the presence, use, or storage on the Property of

FHA Mortgege-IL 9/30/2014
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small quantities of Hazardous Substances that are generally recognized to be appropriate to normal
residential uses and to maintenance of the Property (including, but pot limited to, hazardous substances

10 consumer products).

Borrower shalt promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or
other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Enviromnental Law of which Borrower has actual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or threat
of release of any Hazardous Substance, and (c) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by 27y povernmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all
necessary Teynedial actions in accordance with Environmental Law. Nothing herein shall create any
obligation o7« L:nder for an Environmental Cleanup.

NON-UNIFORM COVEMANTS. Borrower and Lender further covenant and agree as follows:

22,

23.

24,

25,

26.

Acceleration; Ren.evirs. Lender shall give notice to Borrewer prior to acceleration following
Borrower’s breach of anv.cavenant or agreement in this Security Insirument (but not prior to
acceleration under Sectioz (7 unless Applicable Law provides otherwise). The nofice shall specify:
(a) the defauit; (b) the action required to cure the default; {c) a date, not less than 30 days from the
date the notice is given to Borruwer. by which the default must be cured; and (d) that failure to
cure the default on or before the dats snecified in the notice may result in acceleration of the sums
secured by this Security Instrument, Joraclosure by judicial proceeding and sale of the Property.
The notice shall further inform Borrower of the right to reinstate after acceleration and the right to
assert in the foreclosure proceeding the non- xistunce of a default or any other defense of Borrower
to acceleration and foreclosure, If the default is .o\ cured on or hefore the date specified in the
notice, Lender at its option may require immediaie pavment in full of all sums secured by this
Security Instrument without further demand and mzy ioieclose this Security Instrument by judicial
proceeding, Lender shall be entitled to collect all expense: ir.curred in pursuing the remedies
provided in this Section 22, including, but not limited to, »Zasonable attorneys’ fees and costs of
title evidence.

Release. Upon payment of all sums secured by this Security Instramera, j.ender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender may crarge Borrower a fee for
releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law.

Attorneys’ Fees. As used in this Security Iustrmment and the Note, attorneys’ fees'shal' include those
awarded by an appellate court and any attorneys’ fees incurred in a bankruptcy proceedirg.

Jury Trial Waiver. The Borrower hereby waives any right to a trial by jury in any action, proceeding,
claim, or counterclaim, whether in comtract or tort, at law or in equity, arising out of or in any wey
related to this Security Instrument or the Note.

Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives all
rights under and by virtue of the Illinois homestead exemption laws.

FHA Mortgage-IL 8/30/2014
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27. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of
the insurance coverage required by Borrower’s agreement with Lender, Lender may purchase insurance
at Borrower’s expense to protect Lender’s interests in Borrower’s collateral. This insurance may, but
necd not, protect Borrower’s interests. The coverage that Lender purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower in connection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as required by Borrower’s and Lender’s agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that insurance, including
interest and any other charges Lender may impose in connection with the placement of the insurance,
until the effective date of the cancellation or expiration of the insurance. The costs of the insurance may
be uddes to Borrower’s total outstanding batance or obligation. The costs of the insurance may be more
than th ¢est of insarance Borrower may be able to obtain on its own.

BY SIGNING BELOW, Isoirower accepts and agrees to the terms and covenants contained in this Security
Instrurnent and in any Rid.i executed by Borrower and recorded with it.

e ‘%WE\JZ At

owower SARAH K MAHOWALD olower

(Seal) __ £ {Seat)
-Borrower -Borrower
(Seal) Q {Seal)
-Borrower -Borrower
(Seal) x> (Seal)
-Borrower -Bomrower
FHA M
Bunker: ge:?:rluls'“ vMp ® wmnnugtqgs%g%:
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Acknowledgment

State of ILLINOIS
County/City of C‘D%
This instrurment was acknowledged before me on \\

[\ v ———

tidhee! D, Hovd
- -0

otary Public

My commission expires. ;‘ 2

Loan Origination Organization:
NMLSR ID: 399801

Loan Originator: RICK LAPINS
NMLSR ID: 422551

[l

LLS FARGO BANK, N..i.

[ SFou S N
OFFICIAL, PEAL
JOHN C ANDRE"'vS
Notary Public - State xf asiz
My Commission Expires Jan %6, 2017

1 o

tatt

FHA Mortgage-Ii
Bankers Systems™ vmp ®
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Rehabilitation Loan Rider

FHA Case No.
137-9318659 702

THIS REAASILITATION LOAN RIDER is made this 18TH day of NOVEMBER 2015 and is
incorporatzd irto and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (‘security Instrument”) of the same date aiven by the undersigned {"Borrower") to
secura Borrower s Pte ("Note”) to WELLS FARGO BANK, N.3.

{("Lender"} of the same dat and covering the Property described in the Security Instrument and
located at:

2344 § IFLYITT 9T, CHICAGO, IL 60608

[Prorarty Address]

ADDITIONAL COVENANTS. In addition to the cavenants and agreements in the Security
Instrument, Borrower and Lender further covenurt and agree as follows:

A. Loan proceeds are to be advanced for the prumjses in pccordance with the
Rehabilitation Loan Agreement dated 7/} 415 , betwaen Borrower and
L.ender. This agreement is incorporated by retefence.and made a part of this Seeurity
Instrument. No advences shall be made unless aplrovar by the Secretary of Housing
and Urban Development or a Direct Endorsement Unde~ariter.

B. if the rehshilitation is not properly completed, performed with reasonabie diligence, or s
discontinuad at any time except for strikes or lackouts, the Lender is vested with full
authority to take the necessery steps to protect the rehabititation improvements and
property from harm, continue gxisting contracts or enter into necessary contracts to
complets the rehabilitation. All sums expended for such protection, Sxriusive of the
advances of the principal indebtedness, shall be added to the principal Jarabtedness,
and secured by the Security Instrument and be due and payable on demand with
interest as set out in the Note.

FHA Rehabilitation Loan Rider 6/30/2014
Bankers Systems'M VMP ® VMP5B8U (1502).00
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C. If Borrower fails to perform any obligation under the loan, including the
commencement, progress and completion provisions of the Rehabilitation Loan
Agreement, and such failure continues for a period of 30 days, the loan shall, at the
option of Lender, be in defautt. '

D.” The Property covered by this Security tnstrument shall include all of Borrower’s interest
:afunds held by Lender in escrow under the Rehabilitation Loan Agreement.

BY SIGNIMNG PELOW, Borrower accepts and agrees to the terms and covenants contained in this

Rehabilitation ..our Rider.
A Ld

-Barrower MABOW -Borrower
Jim W/MV@/ aty >

Borromer -Borrower

(Seal} (Seal)

-Borrower -Borrewar

(Seal) — (Seal)

-Borrower -Borrower
FHA Rehabilitation Loan Rider 9/30/2014
Bankers Systems'M VMP ® VIMPS588U (1502).00
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1-4 FAMILY RIDER

(Assignment of Rents)

FHA Case No.
137-8318659 702

THIS 1-4 FAMILY RIDER is made this 18TH day of NOVEMBER, 2015 ., and is
incorporated irto.4nd shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed {the " Goourity Instrument”) of the same date given by the undersigned (the
"Barrower") to secure Sorower’s Note to

WELLS FARGO BANK, Y.a.

{the "Lender") of the same da*e and _covering the Property described in the Security Instrument
and located at:

2344 S LEAVFLT ST, CHICAGO, IL 60608
‘ (Priserty Address)

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenan? and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECL'A'TY INSTRUMENT. In addition to the
Property described in the Security Insttument, the feiowing items now or hereafter attached
t0 the Property to the extent they are fixtures are added *o the Property description, and
shall also constitute the Property covered by the Security Isiument: building materials,
appliances and goods of every nature whatsoever now or vereziter located in, on, or used,
or intended to be used in connection with the Property, includiiga, but not limited to, those
for the purposes of supplying or distributing heating, cooling, elesrinity, gas, water, air and
light, fire prevention and extinguishing apparatus, security and accets control apparatus,
plumbing, bath tubs, water heaters, water closets, sinks, ranges, stoves, refrigerators,
dishwashers, disposals, washers, dryers, awnings, storm windows, storm /doors, screens,
blinds, shades, curtains and curtain rods, attached mirrors, cabinets, paneling .. attached
floor coverings, all of which, including replacements and additions thereto, sha!’'bz deemed
to be and remain a part of the Property covered by the Security instrument. All of the
foregoing together with the Property described in the Security Instrument {or the lease!old
estate if the Security Instrument is on a leasehold) are referred to in this 1-4 Family Rider
and the Security Instrument as the "Property.”

FHA 1-4 Family Rider 9/30/2014
Bankers Systems'M VMP ® VMP593R {1504).00
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8. USE OF PROPERTY: COMPLIANCE WITH LAW. Borrower shall not seek, agree to or make a
change in the use of the Property or its zoning classification, unless Lender has agreed in
writing to the change. Borrower shall comply with all laws, ordinances, regulations and
requiraments of any governmental body applicable to the Property.

C. SUBORPINATE LIENS. Except as permitted by federal law, Borrower shall not allow any lien
inferior 10 1the Security Instrument to be perfected against the Property without Lender’s
prior writte/1 permission.

D. ASSIGNMEN' CF LEASES. Upon Lender's request after default, Borrower shall assign to
Lender all leases cf the Property and all security deposits made in connection with leases of
the Property. Upen/tie assignment, Lender shall have the right to modify, extend or
terminate the existing l2ases.and to execute new leases, in Lender’s sole discretion. As used
in this paragraph E, the word "lease” shall mean "sublease"” if the Security Instrument is on
a leasehold.

E. ASSIGNMENT OF RENTS; APPOIMNTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolutely and unconditivnzil, assigns and transfers to Lender alt the rents and
revenues ("Rents"} of the Property, reqardiess of to whom the Rents of the Property are
payable. Borrower authorizes Lender or Linder's agents to collect the Rents, and agrees that
each tenant of the Property shall pay the heris to Lender or Lender's agents. However,
Borrower shall receive the Rents until: (i) Lenuer has given Borrower notice of defauit
pursuant to Section 22 of the Security Instrumert.and {ii) Lender has given notice to the
tenant({s) that the Rents are to be paid to Lender or‘cznder’s agent. This assignment of
Rents constitutes an absolute assignment and not ar zssignment for additional security
only.

If Lender gives notice of default to Borrower: {i} all Rents rec¢ivad by Borrower shall be held
by Borrower as trustee for the benefit of Lender only, to be appiisrd £2 the sums secured by
the Security Instrument; (ii) Lender shall be entitled to collect and ie:eive all of the Rents of
the Property; {iii} Borrower agrees that each tenant of the Property shali pay all Rents due
and unpaid to Lender or Lender’'s agents upon Lender’s written demand to/che tenant; (iv)
unless applicable law provides otherwise, all Rents collected by Lender or Lendn’s agents
shall be applied first to the costs of taking control of and managing the Property #nd
collecting the Rents, including, but not limited to, attorney’s fees, receiver's fees, pramiums
on receiver's bonds, repair and maintenance costs, insurance premiums, taxes, asscssrnents
and other charges on the Property, and then to the sums secured by the Security
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Instrument; (v} Lender, Lender’s agents or any judicially appointed receiver shali be liable to
account for only those Rents actually received; and (vi) Lender shall be entitled to have a
receiver appointed to take possession of and manage the Property and collect the Rents and
profitz derived from the Property without any showing as to the inadequacy of the Property
as security.

If the Rents of the Property are not sufficient to cover the costs of taking control of and
managing *he Property and of collecting the Rents any funds expended by Lender for such
purposes sha'i hicome indebtedness of Borrower to Lender secured by the Security
instrument purszar? to Section 9,

Borrower represent;and warrants that Borrower has not executed any prior assignment of
the Rents and has not Gerformed, and will not perform, any act that would prevent Lender
from exercising its rights ander this paragraph.

Lender, or Lender’s agents ov.a judicially appointed receiver, shall not be required to enter
upon, take control of or maintain 2 Property before ar after giving notice of default to
Borrower. However, Lender, or Lenndzr’s agents or a judicially appointed receiver, may do so
at any time when a default occurs. Any apolication of Rents shall not cure or waive any
default or invalidate any other right or reriedy of Lender. This assignment of Rents of the
Property shall terminate when all the sums s<cured by the Security Instrument are paid in
full.

F. CROSS-DEFAULT PROVISION. Borrower's defauli o beeach under any note or agreement in
which Lender has an interest shall be a breach undei the Security Instrument and Lender
may invoke any of the remedies permitted by the Security Jastrument.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this 1-4 Family
Rider.

g-mw‘_;@ﬁaé\hmﬂ__(sw) (Seal)

SARAH K MAhLg".ALD -Borrower -Borrower
(Seal) (Seal)

-Borrower ~Borrower

__(Seal) (Seal)

-Borre wey -Borrower

(Seal) - (Seal)

-Borrower -Borrower
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EXHIBIT A

LOT 43 IN THE SUBDIVISION OF THE EAST 1/2 OF THE SOUTHEAST 1/4 AND THE WEST 1/2 OF
THE SOUTHWEST 1/4 OF BLOCK 4 IN LAUGHTON'S SUBDIVISION OF THE WEST 1/2 OF THE
NORTHWEST 1/4 OF SECTION 30, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINCIS.

1020113 041-D000
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