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This Instrument Prepared By:

BOFT FETERAL BANK
4350 TA JOLIA VITIAGE [RIVE, 140
SN DIED, CA 9212

Laus Sam

Recording Requested By and

When Recorded Return To:
ServiceLink- CRS QD 70 ’ 3 65’
3220 E| Camino Real ]

Irvine, CA 92602 w

(800) 756-3%24 Ext. 43275

Loan Numbei: 3366237 | [Space Above This Line For Recording Data)

MORTGAGE
MIN: 1007359-0003366237-1 MERS Phone; 888-679-6377
DEFINITIONS

Words used in multiple sections of this document are etined below and other words are defined in Sections 3, 11,
13, 18, 20 and 21. Certain rules regarding the usage oS words used in this document are also provided in Section 16,

{A) "Secarity Instrument" means this document, which is#ated.  NOVEMBER 24, 2015 , together
with all Riders to this document.

(B) "Borrower"is JAMES J. COLLINS AND CARO.INE M. SZETO, HUSBAND

AND WIFE AS JQOINT TENANTS

Borrower is the mortgagor under this Security Instrument.

() "MERS"is Mortgage Electronic Registration Systems, Inc. MERS is a separat: corporation that is acting
solely as a nominee for Lender and Lender's successors and assigns. MERS is the moi*gagee under this Security
Instrument. MERS is organized and existing under the laws of Delaware, and has an addres’ and telephone number
of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

(D) '"Lender"is BOFI Federal Bank

Lender is a organized
and existing under the laws of CALIFORNIA .
Lender's addressis 4350 La Jolla Village Drive, 140, San Diego,
California 92122

(E) "Note" means the promissory note signed by Borrower and dated NOVEMBER 24, 2015

The Note states that Borrower owes Lender TWQ HUNDRED FOURTEEN THOUSAND AND

00/100 Dollars (U.S. § 214,000.00 } plus interest.
Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than
DECEMBER 1, 2030 .

(F) "Property" means the property that is described below under the heading "Transfer of Rights in the Property."

ILLINOIS—Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic EFarme
Form 3014 1/01 Page 1 of 14 W, docmagic. com
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(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late chargJF due under
the Note, and all sums due under this Security Instrument, plus interest.

(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The followmé Riders are
to be executed by Borrower [check box as applicable]:

[] Adjustable Rate Rider [] Planned Unit Development Rider |
{7] Balloon Rider [0 Biweekly Payment Rider ‘
] 1-4 Family Rider (] Second Home Rider ‘
K] Condominium Rider K] Other(s) [specify] ‘

Fixed Interest Rate Rider
|
|
|
|

(I) “Applicable Law"! mneans all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and srdars (that have the effect of law) as well as all applicable final, non-appealable judicizl
opinions.

() "Community Associatior. D1es; Fees, and Assessments" means all dues, fees, assessments and other charges
that are imposed on Borrower or«he Praperty by a condominium association, homeowners assoclatw:ror similar
organization.

(K} "Electronic Funds Transfer"” means ary transfer of funds, other than a transaction originated by cﬁeck draft,

ot similar paper instrument, which is mitiatrd trcugh an electronic tertninal, telephonic instrument, cgmputer, or
magnetic tape so as to order, instruct, or authe:s:c-a financial institution to debit or credit an accountj Such term
includes, but is not limited to, point-of-sale transfers, automated teller machine transactions, transfers *nitiated by
telephone, wire transfers, and automated clearinghouze transfers. !

(L) "Escrow Hems" means those items that are describes iu Section 3. !

(M) "Miscellancous Proceeds" means any compensation, s#ilzment, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coversges described in Section 5) for: (i) da%-age to, or
destruction of, the Property; (ii) condemnation or other taking of 4l) orany part of the Property; (iii) conveyance in
licu of condemnation; or (iv) misrepresentations of, or omissions as to, fue value and/or condition of the Property.

(N) "Mortgage Insurance” means insurance protecting Lender against tie no apayment of, or default on, the Loan.

{0) "Periodic Payment" means the regularly scheduled amount due for (1) priicipal and interest under the Note,

plus (1) any amounts under Section 3 of this Security Instrument. !

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.8.C. §26(1 et-seq.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time t time. or any additional or
successor legislation or regulation that governs the same subject matter. As used in this Sxcurity Instrumeat,
"RESPA" refers to all requirements and restrictions that are imposed in regard to a "federally relze o tgage loan”
even if the Loan does not qualify as a "federally related mortgage loan" under RESPA.

(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whcfhe' ar not that
party has assumed Borrower's obligations under the Note and/or this Security Instrument, ‘

|
|
This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications
of the Note; and (ii) the performance of Borrower's covenants and agreements under this Security Instrament and the Note.

For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender's
successots and assigns) and to the successors and assigns of MERS the following described property located $1 the

TRANSFER OF RIGHTS IN THE PROPERTY

COUNTY of COOK |
[Type of Recording Jurisdiction) [Name of Recording Jurisdiction] ‘
|
|
|
ILLINOIS—-Single Family~Fannie Mae/Freddie Mec UNIFORM INSTRUMENT - MERS DocMag i CRms
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SEE 1EGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS EXHIBIYI‘ "a",
A.P.N.: 17-17-212-016-1055 AND 17-17-212-016~1188 |

|
|
which curreniiy has the address of 111 S MORGAN ST, 505

[Street] !
CHICAGO , Minois 60607 ("Property J&ddr&ss"):
[Zity) [Zip Code] |

TOGETHER WITH all tae improvements now or hereafier erected on the property, and all ¢asements,
appurtenances, and fixtures now ci hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument. £ 11 of the foregoing is referred to in this Security Instrument as the "Property."
Borrower understands and agrees that MER.s hialds only legal title to the interests granted by Borrower in this Security
Instrument, but, if necessary to comply with law or custom, MERS (as nominee for Lender and Lender's successors
and assigns) has the right: to exercise any or all o{ liose interests, including, but not limited to, the right to foreclose
and sell the Property; and to take any action required of Lender including, but not limited to, releasing an cancelmg
this Security Instrument.

BORROWER COVENANTS that Borrower is lawtully seised of the estate hereby conveyed and has the right
to mortgage, grant and convey the Property and that the P; speriy is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the fitle to the Tinperty against all claims and demands, subject
to any encumbrances of record,

THIS SECURITY INSTRUMENT cormbines uniform covenants for naon3l use and non-uniform cove%)ants with
limited variations by jurisdiction to constitute a uniform security instrumes:t c7vering real property. ‘

UNIFORM COVENANTS. Borrower and Lender covenant and agree gs f-tlows:

1.  Payment of Principal, Interest, Escrow Items, Prepayment Charges, and La*c Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepavment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow Items pursuant to Scctior 3. Payments due
under the Note and this Security Instrument shall be made in U.S. currency. However, 11 iy <heck or other
instrument received by Lender as payment under the Note or this Security Instrument is refurned (o4 snder unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security Instrument ‘x made in
one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, uank check,
treasurer's check or cashier's check, provided any such check is drawn upon an institution whose deposits ;:insured
by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer. \

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return
any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender
may accept any payment or partial payment insufficient to bring the Loan current, without waiver of ny rights
heteunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds
until Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasanable period of
time, Lender shall either apply such funds or return them to Borrower. If not applied earlier, such funds will be

ILLINOIS-Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagle EFsrms
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%
applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in the future against Lender shall relieve Borrower from making payments due
under the Note and this Security Insttument or performing the covenants and agreements secured by this Security
Instrument. ‘

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all| payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under| the Note;
(b) principal due under the Note; (c) amounts due under Section 3. Such payments shall be applied to each Periodic
Payment in the order in which it became due. Any remaining amounts shall be applied first to late charges, second
to any other amounts due under this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount t~ pav any late charge due, the payment may be applied to the delinquent payment and the late charge. If
more than ors Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the
repayment of ta¢ Veriodic Payments if, and to the extent that, each payment can be paid in full. To the extent that
any excess exists < fie. the payment is applied to the full payment of one or more Periodic Payments, such excess may
be applied to any late ciiuroes due. Voluntary prepayments shall be applied first to any prepayment charges and then
as described in the Note.

Any application of payzients, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note
shall not extend or postpone the dur date, or change the amount, of the Periodic Payments,

3. Funds for Escrow Items.” Borrower shall pay to Lender on the day Periodic Payments are due/under the
Note, until the Note is paid in full, a {um (the "Funds") to provide for payment of amounts due for: (a)/taxes and
assessments and other items which can aueia priority over this Security Instrument as a lien or encumbrance on the
Property; (b) leaschold payments or grouna “en's on the Property, if any; (c) premiums for any and all insurance
required by Lender under Section 5; and (d) Mort;-g2 Insurance premiums, if any, or any sums payable by Borrower
to Lender in lieu of the payment of Mortgage Insurans premiums in accordance with the provisions of Spetion 10.
These items are called "Escrow Items," At origination or at any time during the term of the Loan, Lender may require
that Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall prompthy firnish to Lender all notices of amounts to be paid
under this Section. Borrower shall pay Lender the Funds for Tsccow Items unless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow ltems. Lender may waive Borrower's obligation to pay|to Lender
Funds for any or all Escrow Items at any time. Any such waiver may only Le i writing, In the event of such waiver,
Borrower shall pay directly, when and where payable, the amounts due for any/cscrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lenaer receipts evidencing such payment
within such time period as Lender may require. Borrower's obligation to make sucls p2yments and to provide receipts
shall for all purposes be deemed to be a covenant and agreement contained in this Securit Instrument, as the phrase
"covenant and agreement" is used in Section 9. If Borrower is obligated to pay Escrovz items directly, pursuant to
a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its n zhts under Section
9 and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lendor «av-such amount.
Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in accordarze with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that ar: then required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply F(he Funds
at the time specified under RESPA, and {b) not to exceed the maximum amount a lender can require unde# RESPA.
Lender shall estimate the amourit of Funds dve on the basis of curtent data and reasonable estimates of expendltures
of future Escrow Items or ctherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumehtality, or
entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Hpme Loan
Bank, Lender shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow ltems, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds, Borrower and Lender| can agree

LLINOSSingle Family~Fannie NeelFroddio Mac UNIFORM INSTRUNENT - NERS
Form 3014 Page 4 of 14 o docﬁ,,g,c fgel
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in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Bofrower for
the excess funds in accordance with RESPA, If there is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in nu\more than
12 monthly payments.

Upor payment in full of all sums secured by this Security Instrument, Lender shall promptly refund td Borrower
any Funus Lo by Lender,

4. Clarges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to
the Property whicli can attain priority over this Security Instrument, leasehold payments or ground rents on the
Property, if any, aud ommunity Association Dues, Fees, and Assessments, if any. To the extent that ese items
are Escrow ltems, Boirower shall pay them in the manner provided in Section 3.

Borrower shall proript'y discharge any lien which has priority over this Security Instrument unless tBorrower
{a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender, but only
so long as Borrower is perforiing such agreement; (b) contests the lien in good faith by, or defeljds against
enforcement of the lien in, legal proceerigs which in Lender's opinion operate to prevent the enforcement of the lien
while those proceedings are pending, vut only until such proceedings are concluded; or (c) secures from the holder
of the lien an agreement satisfactory to (Leuder subordinating the lien to this Security Instrument. 1f Lender
determines that any part of the Property is sunie-t46 a lien which can attain priority over this Security Instrument,
Lender may give Borrower a notice identifying th: lien. Within 10 days of the date on which that notice is given,
Borrower shall satisfy the lien or take one or more of the ictions set forth above in this Section 4.

Lender may require Borrower to pay a one-time chiar se for a real estate tax verification and/or repordng service
used by Lender in connection with this Loan. \

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter ereqicd on the
Property insured against loss by fire, hazards included within the t<epi "extended coverage,” and any other hazards
including, but not limited to, earthquakes and floods, for which Lencr reanires insurance. This insurance shall be
maintained in the amounts (including deductible levels) and for the pe iods that Lender requires. t Lender
requires pursuant to the preceding sentences can change during the term of tiie Lran. The insurance carrier providing
the insurance shall be chosen by Borrower subject to Lender' s right to disappro» Eorrower' s chotce, which right shall
not be exercised unreasonably. Lender may require Borrower to pay, in connection xvth this Loan, either:| (a) a one-
time charge for flood zone determination, certification and tracking services; or (b) a onc-iime charge for flood zone
determination and certification services and subsequent charges each time remappings or sumile>-changes o¢ccur which
reasonably might affect such determination or certification. Borrower shall also be respon.ible for the payment of
any fees imposed by the Federal Emergency Management Agency in connection with the revierv ol any flood zone
determination resulting from an objection by Borrower. \

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance ,"n erage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
equity in the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These
arnounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment,

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lendqi requires,

Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any
|
|
ILLINOIS—Sln%Ie Family=-Fannie Mae/Freddie Mac UNIFORM INST'RUMENT MERS -
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form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Pro‘ erty, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an tional loss
payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lenden may make
proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender's security is sz lessened.
During such repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender
has had an opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoratic. ip a single payment or in a series of progress payments as the work is completed. Unless an|agreement
is made in wiiing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pa/ Burrower any interest or earnings on such proceeds. Fees for public adjusters, or other third parties,
retained by Borriwe. shall not be paid out of the insurance proceeds and shall be the sole obligation of \Borrower
If the restoration or 1=pcris not economically feasible or Lender's security would be lessened, the msuran@ proceeds
shall be applied to the sum secured by this Security Instrument, whether or not then due, with the excess, ﬁ any, paid
to Borrower. Such insuran < proceeds shall be applied in the order provided for in Section 2,

If Borrower abandons the Property, Lender may file, negotiate and settle any available msuranceJ claim and
related matters. If Borrower does ot respond within 30 days fo a notice from Lender that the insurance \camer has
offered to seitle a claim, then Lender may negotiate and settle the claim. The 30-day period will beguil when the
notice is given. In either event, or if Leucer acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrower's rights to ary 11surance proceeds in an amount not to exceed the amouints unpaid
under the Note or this Security Instrument, and (% zny other of Borrower' s rights (other than the right to Flny refund
of unearned premiums paid by Borrower) under 2ll irzurance policies covering the Property, insofar as ‘Tuch rights
are applicable to the coverage of the Property. Lender mav use the insurance proceeds either to repair ot [restore the
Property or to pay amounts unpaid under the Note or thiz S eurity Instrument, whether or not then due. |

6. Occupancy. Borrower shall occupy, establish, onr'vase the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrument and sha*: continue to occupy the Property as Borrower'
principal residence for at least one year after the date of occupancy, urdess Lender otherwise agrees in writing, which
consent shall not be unreasonably withheld, or unless extenuating circumsianices exist which are beyond Borrower's
control. ‘
7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit wast< or. the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in order to nrevent the Property from
deteriorating or decreasing in value due to its condition. Unless it is determined pursuan: vo Section 5 that repair or
restoration is not economically feasible, Borrower shall promptly repair the Property if drmag>d to avoid further
deterioration or damage. If insurance or condemnation proceeds are paid in connection with daiaZ2 t, or the taking
of, the Property, Borrower shall be responsible for repairing or restoring the Property only if L.,nf’cr has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a singl: payment or in
a series of progress payments as the work is completed. If the insurance or condemnation proceeds are 1. nt sufficient
to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of #uch Tepair
or restotation. w

Lender or its agent may make reasonable entries upon and inspections of the Property. Ifit has reasonpble cause,
Lender tmay inspect the interior of the improvements on the Property. Lender shall give Borrower notice \at the time
of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave
materially false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with
material information) in connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal residence, ‘

|
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9. Protection of Lender's Interest in the Property and Rights Under this Security Instrunlent. If (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significanily affect Lender' sinterest in the Property and/or rights under this Security Instrument
(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may
aitain priority over this Security Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
Property and rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can include, but are not limited to: (a) paying any sums
secured by a lien which has priority over this Security Instrument; (b) appearing in court; and (c) paying‘ reasonable
attorneys' fees to protect its interest in the Property and/or rights undet this Security Instrument, including its secured
position L2 a bankruptcy proceeding. Securing the Property includes, but is not limited to, entering the Property to
make repaire, vhange locks, replace or board up doors and windows, drain water from pipes, eliminate building or
other code viclations or dangerous conditions, and have utilities turned on or off. Although Lender may take action
under this Secticit 9, Lender does not have to do so and is not under any duty or obligation to do so. It is|agreed that
Lender incurs no liabiiiev for not taking any or all actions authorized under this Section 9. !

Any amounts disburce(’ by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. Thes:-amounts shall bear interest at the Note rate from the date of disbursement and shalt be
payable, with such interest, upan yotice from Lender to Borrower requesting payment. !

If this Security Instrument i on a leasehold, Borrower shall comply with all the provisions oﬁ the lease.
Borrower shall not surrender the leasel old estate and interests herein conveyed or terminate or cancel the gr?und lease.
Borrower shall not, without the express vriv'en consent of Lender, alter or amend the ground lease. If Borrower
acquires fee title to the Property, the leaseiio'd ¢nd the fee title shall not merge unless Lender agrees to the merger
in writing. |

10.. Mortgage Insurance. If Lender required Murigage Insurance as a condition of making the Loan] Borrower
shall pay the premiums required to maintain the Mozteag= Insurance in effect, If, for any reason, the Mortgage
Insurance coverage required by Lender ceases to b availacle 5rom the mortgage insurer that previously pravided such
insurance and Borrower was required to make separately dosignated payments toward the premiums for Mortgage
Insurance, Borrower shall pay the premiums required to obtain rovirage substantially equivalent to the| Mortgage
Insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgagé Insurance
previously in effect, from an alternate mortgage insurer selected by Lerder., If substantially equivalent Mortgage
Insurance coverage is not available, Bortower shall continue to pay to Lender the amount of the separately designated
payments that were due when the insurance coverage ceased to be in effect. Lindr will accept, use and fetain these
payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such lcss réserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not Le reguired to pay Borrower any
interest or earnings on such loss reserve. Lender can no longer require loss reserve paymants if Mortgage Insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer s'lectid by Lender again
becomes available, is obtained, and Lender requires separately designated payments toward it premiums for
Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan ard Botrower was
required to make separately designated payments toward the premiums for Mortgage Insurance, Bor:ows shall pay
the premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until
Lender's requirement for Mortgage Insurance ends in accordance with any written agreement between Boﬁower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this Section
10 affects Borrower's obligation to pay interest at the rate provided in the Note. {

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it ‘may incur
if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and ma))‘ enter into
agreements with other partics that share or modify their risk, or reduce losses. These agreements are on/ terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These
agreements may require the mortgage insurer to make payments using any source of funds that the mortg:ﬁge insurer
may have available (which may include funds obtained from Mortgage Insurance premiums).

ILLINQIS-Single Family—Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT - MERS |
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As a result of these agreements, Lender, any purchaser of the Note, another insurer, any remsurer any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive ﬁ'ou,% (or might
be characterized as) a portion of Borrower' s payments for Mortgage Insurance, in exchange for sharing or modifying
the mortgage insurer's risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share
of the insurer's risk in exchange for a share of the premiums paid fo the insurer, the arrangement is often termed
"captive reinsurance.” Further: |

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrowe will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurans< un der the Homeowners Protection Act of 1998 or any other law. These rights may include the right
to receive czriain disclosures, to request and obtain cancellation of the Mortgage Insurance, tm: have the
Mortgage Insirz.are terminated automatically, and/or to receive a refund of any Mortgage Insurance Premiums
that were unearder st the time of such cancellation or termination,

11. Assignmert vf Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby 4ss1gned to
and shall be paid to Lende:. \

If the Property is dam2ged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property,
if the restoration or repair is economically feasible and Lender's security is not lessened. During suchTrepair and
restoration period, Lender shall kave the right to hold such Miscellaneous Proceeds until Lender has had an
oppertunity to inspect such Property t) ensure the work has been completed to Lender's satisfaction, provided that
such inspection shall be undertaken prompt’y. Lender may pay for the repairs and restoration in a single disbursement

interest or earnings on such Miscellaneous Proceeds  if the restoration or repair is not economically feasible or
Lender's security would be lessencd, the Miscellaneou: Proceeds shall be applied to the sums secured by
Instrument, whether or not then due, with the excess, if anv, raid to Borrower. Such Miscellaneous Proceeds shall
be applied in the order provided for in Section 2. |

In the event of a total taking, destruction, or loss in value of «b. Property, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether ot/nci then due, with the excess, if any, paid to
Borrower. !

In the event of a partial taking, destruction, or loss in value of the Fropeccy in which the fair markét valye of
the Property immediately before the partial taking, destruction, or loss in value 1s.#qual to or greater than the amount
of the sums secured by this Security Instrument immediately before the partial t2kinz, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Secuity Tstrument shall be reduced
by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (a)'th: total amount of the sums
secured immediately before the partial taking, destruction, or loss in value divided by (b) the fair ‘narket value of the
Property immediately before the partial taking, destruction, or loss in value. Any balance shaii ve paid to Borrower,

In the event of a partial taking, destruction, or loss in value of the Property in which the fair zparket value of
the Property immediately before the partial taking, destruction, or loss in value is less than the amoant of the sums
secured immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwnse
agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrumejnt whether
or not the sums are then due. |

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to
Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether
or not then due. "Opposing Party" means the third party that owes Borrower Miscellancous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property or other material impairment of Lender's interest in the Property
or rights under this Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate
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Jjudgment, precludes forfeiture of the Property or other material impairment of Lender's interest in the Property ot
rights under this Security Instrument. The proceeds of any award or claim for damages that are attrib ‘ ble fo the

impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender. +
applied in the

as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, E Lender's

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for haaymcnt or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrgwer or any
Successor in Interest of Borrowet shall not operate to release the liability of Borrower or any Successors in Interest
of Borrowsr. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower
or to refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security
Instrument by veason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any
forbearance ty Lender in exercising any right or remedy including, without limitation, Lender's ac#eptance of
payments from fuirs. nersons, entities or Successors in Interest of Borrower or in amounts less than the aFnount then
due, shall not be a vaiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligations aud liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execut the Nate (a "co-signer"): (a) is co-signing this Security Instrument only t(% mortgage,
grant and convey the co-signer's.interest in the Property under the terms of this Security Instrument; (b) is not
personally obligated to pay the sums secured by this Security Instrument; and (¢) agrees that Lender and any other
Borrower can agree to extend, modify, Torbesr or make any accommodations with regard to the terms of this Security
Instrument ot the Note without the co-signer’s consent.

Subject to the provisions of Section 15.7uy Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, <nd is approved by Lender, shall obtain all of Borrower's rights
and benefits under this Security Instrument. Borrowe: shall not be released from Borrower' s obligations and liability
under this Security Instrument unless Lender agrees to such.elease in writing. The covenants and agreements of this
Security Instrument shall bind (except as provided in Secticn 20} and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Botrower fees for ser vices performed in connection with Borrower's
default, for the purpose of protecting Lender's interest in the Prupurty and rights under this Security Instrument,
including, but not limited to, attorneys' fees, property inspection and valaticn fees. In regard to any other fees, the
absence of express authority in this Security Instrument to charge a specific f=¢ to Borrower shall net be construed
as a prohibition on the charging of such fee. Lender may not charge fees that a:e e :pressly prohibited by this Security
Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is fizally interpreted so that the
interest or other loan charges collected or to be collected in connection with the Loan exceed the permitted limits,
then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charjie to 'he permitted limit;
and (b) any sums already collected from Borrower which exceeded permitted limits will be refizadd to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by makiug 4 direct payment
to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment =fithout any
prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrower's acteptance of
any such refund made by direct payment to Borrower will constitute a waiver of any right of action Borrower might
have arising out of such overcharge. ‘

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument!must be in
writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to

:

Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent by other
means. Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address. | If Lender
specifies a procedure for reporting Borrower’ s change of address, then Borrower shall only report a change of address
through that specified procedure. There may be only one designated notice address under this Security Instrument
at any one time, Any notice to Lender shall be given by delivering it or by mailing it by first class mail fo Lender's
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address stated herein unless Leader has designated another address by notice to Borrower. Any notice in connection
with this Security Instrument shall not be deemed to have been given to Lender until actually received by Lender.
If any notice required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requitement under this Security Instrument,

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in
this Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might
explicitly or implicitly aliow the parties to agree by contract or it might be silent, but such silence shall not be
construed as a prohibition against agreement by contract. In the event that any provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrume:t o the Note which can be given effect without the conflicting provision.

As useslia this Security Instrument: (a) words of the masculine gender shall mean and include corresponding
neuter words or rvords of the feminine gender; (b) words in the singular shall mean and include the plural and vice
versa; and (c) the word "may" gives sole discretion without any obligation to take any action.

17. Borrower s Cepy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of «he croperty or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in
the Property” means any le3ai or beneficial interest in the Property, including, but not limited to, those beneficial
interests transferred in a bond fur deed, contract for deed, installment sales contract or escrow agreement, the intent
of which is the transfer of title by Dorrower at a future date to a purchaser.

If all or any part of the Property or ¢ny Interest in the Property is sold or transferred (or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent,
Lender may require immediate payment in ful" of all sums secured by this Security Instrument. However, this option
shall not be exercised by Lender if such exercise *s-prohibited by Applicable Law.

If Lender exercises this option, Lender shali give Darrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the noticy. is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. I{ Brcrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower,

19. Borrower's Right to Reinstate After Acceleration, If Eorrower meets certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument discontinvsd at any time prior to the earliest of: (a)
five days before sale of the Property pursuant to Section 22 of this Security Zistrument; (b) such other period as
Applicable Law might specify for the termination of Borrower' sright to reinsia‘e; ¢t (c) entry of a judgment enforcing
this Security Instrument. Those conditions are that Borrower: (a) pays Lender-afl sams which then would be due
under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other
covenants or agreements; (c) pays all expenses incurred in enforcing this Security Inistiument, including, but not
limited to, reasonable attorneys' fees, property inspection and valuation fees, and other fees ‘ncur-ed for the purpose
of protecting Lender's interest in the Property and rights under this Security Instrument; and (dj t4xez such action as
Lender may reasonably require to assure that Lender's interest in the Property and rights urde.” this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Instrument, shall cont.nue anchanged
unless as otherwise provided under Applicable Law. Lender may require that Borrower pay such reinstaetiient sums
and expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified
check, bank check, treasurer's check or cashier's check, provided any such check is drawn upon an institution whose
deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon
reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain fully effective as if
no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale
of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change which will
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state the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assamed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual
litigant or the member of a class) that arises from the other party's actions pursuant to this Security Instrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument,
until such Borrower or Lender has notified the other party (with such notice given in compliance with the requirements
of Section 15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such
notice toake corrective action. If Applicable Law provides a time period which must elapse before certain action
can be taker, that time period will be deemed to be reasonable for purposes of this paragraph, The notice of
acceleration ahd pporiunity to cure given to Borrower pursuant to Section 22 and the natice of acceleration given
to Borrower pursuar.t fo Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action
provisions of this Sectiun. 20,

21. Hazardous sv¥srances, As used in this Section 21: (a) "Hazardous Substances” are those substances
defined as toxic or hazardor.5 substances, pollutants, or wastes by Environmental Law and the following substances;
gasoline, kerosene, other flamriab’e rr toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
matetials containing asbestos or feimaldehyde, and radioactive materials; (b) "Environmental Law" means federal
laws and laws of the jurisdiction where the Froperty is located that relate to health, safety or environmental protection;
(¢} "Environmental Cleanup” includes 2uy response action, remedial action, or removal action, as defined in
Environmental Law; and (d) an "Environmrata! Condition" means a condition that can cause, contribute to, or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, -se; disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on o1 in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (a) that is in viol>ien of any Environmental Law, (b) which creates an
Environmental Condition, or {¢) which, due to the presence ‘vse, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. 'the rigceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantities of Haze:dous Substances that are generally recognized
to be appropriate to normal residential uses and to maintenance of the rroperty (including, but not limited to,
hazardous substances in consumer products).

Botrower shall promptly give Lender written notice of (a) any investigalior, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party invelving the Preperty and any Hazardous Substance
or Envirenmental Law of which Borrower has actual knowledge, (b) any Environmen :a] Condition, in¢luding but not
limited to, any spilling, leaking, discharge, release or threat of release of any Hazaidvus Substance, and (c) any
condition caused by the presence, use or release of a Hazardous Substance which adversely affe:ts the value of the
Property. If Borrower learns, or is notified by any governmental or regulatory authority, or auv private party, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessa.y Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law, Nothing herein shal! create any
obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but nef prior to acceleration under
Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action
required to cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (d) hat failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure, If the default is not cured on er before the date specified
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in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Insttument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitied
under Applicable Law,

24, Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives all rights
under and vy virtue of the Illinois homestead exemption laws.

25. riacement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance covsrage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to proice’ Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in conaection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only after providing Le'der with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement. If Lender prchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, including interezt up any other charges Lender may impose in connection with the placement of the
insurance, until the effective date of th caucellation or expiration of the insurance. The costs of the insurance may
be added to Borrower's total outstanding balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrower may be able to ob.air en its own.

[REMAINDER OF THIS PAGE INTENTIONALLY LEFT 8LANK]
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

Lo W AN

CAROLINE M SZETO -Botrower ﬂ‘aﬁg OLLINS -Borrower

Le. (Seal) (Seal)
-Borrower -Borrower

_ (3ez) (Seal)

-Borrcover -Borrower

Witness:
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County of COOK

The foregoing instrument was acknowledged before me this
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S 25

CAROLINE M SZETQ AND JAMES J COLLINS

by LN

OFFI

KANELLA D Ay

(Seal)

Loan Qriginator:

: Notary Public .
; My Commlsslon Ex,

e A
s, SEAL g
ANTONOPOUL0g

= $12.2 of lingis
ires Aug 1 2017

DAVID LOGRECO

Loan Originator Organization:

B0

Sigfature of Person Taki%wwledgment

!
Title

Seria) Number, if any

NMLSR _ID 159901

Fl FEDERAL BANK, NMLSR ID 524985
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Loan Number: 3366237

FIXED INTEREST RATE RIDER

Date: NOVEMBER 24, 2015
Lender: BOFI Federal Rank
Borrower(s): CAROLINE M SZETO, JAMES J COLLINS

THIS FIXED INTEREST RATE RIDER is made this 24th day of NOVEMBER, 2015
and is meoryorated into and shall be deemed to amend and supplement the Security Instrument, Deed of
Trust, or Security Deed (the "Security Instrument") of the same date given by the undersigned (the
"Borrower") i s=¢ure repayment of the Borrower's fixed rate promissory note (the "Note") in favor of

BOFI Federal Bank ) o
(the "Lender"). The Security Instrument encumbers the property more specifically described in the Security

Instrument and located at:

111 S MORCAN ST, 505, CHICAGO, ILLINOIS 60607
[Property Address]

ADDITIONAL COVENANTS. = z2dition to the covenants and agreements made in the Security
Instrument, Borrower and Lender furchs: covenant and agree as follows:

A, Definition { E ) "Note" of the Secarit;’ Insirument is hereby deleted and the following
provision is substituted in its place in the Security Yastrument:

( E ) "Note" means the promissory note signed by thz Gorrower and dated NOVEMBER 24, 2015 .
The Note states that Borrower owes Lender TWO HUNDRLE: FOURTEEN THOUSAND AND

00/100 DJolars (US. § 214, 000.00 }
plus interest. Borrower has promised to pay this debt in regular Petiedic Payments and to pay the debt in
full not later than DECEMBER 1, 2030 at the rate of 3.625 %.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covensnts contained in this Fixed

(Seal) (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
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Loan Number: 3366237

1-4 FAMILY RIDER
(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 24th day of NOVEMBER, 2015 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument™) of the same date given by the undersigned (the "Borrower") to
secute Borrower's Note to BOFI Federal Bank

(the "Lender™) of the same date and covering the Property described in the Security Instrument and located at:

111 S MORGAN ST, 505, CHICAGQO, ILLINOIS 60607
[Property Address]

1-4 FAIIL.Y COVENANTS. Inaddition to the covenants and agreements made in the Security
Instrument, Borrower 7nd Lender further covenant and agree as follows:

A. ADDITIONA!.  PROPERTY SUBJECT TO THE SECURITY
INSTRUMENT. Inaddition v» the Property desctibed in Security Instrument, the following
items now or hereafier attachicd (v the Property to the extent they are fixtures are added to the
Property description, and shall alsc Censtitute the Property covered by the Security Instrument:
building materials, appliances and gor:1« of every nature whatsoever now or hereafter located
in, on, or used, or intended to be used in sonnection with the Property, including, but not
limited to, those for the purposes of supply.ng or distributing heating, cooling, electricity, gas,
water, air and light, fire prevention and extireuishing apparatus, security and access control
apparatus, plumbing, bath tubs, water heatcrs  water closets, sinks, ranges, stoves,
refrigerators, dishwashers, disposals, washers, dryes, »wnings, storm windows, storm doors,
screens, blinds, shades, curtains and curtain rods, attecked mirrors, cabinets, paneling and
attached floor coverings, all of which, including replacements wid additions thereto, shall be
deemed to be and remain a part of the Property covered by the Securicy Instrument, All of the
foregoing together with the Property described in the Security insorument (or the leasehold
estate if the Security Instrument is on a leasehold) are referred to in tivs 1-4 Family Rider and
the Security Instrument as the "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower stall 1.0t seek,
agree to or make a change in the use of the Property or its zoning classification, unlzss Zender
has agreed in writing to the change. Borrower shall comply with all laws, orditaries,
regulations and requirements of any governmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not
allow any lien inferior to the Security Instrument to be perfected against the Property without
Lender's prior written permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss
in addition to the other hazards for which insurance is required by Section 5.

MULTISTATE 1-4 FAMILY RIDER DocMugic &arms
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E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Section 19 is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree
in writing, Section 6 concerning Borrower's occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender's request after default, Borrower
shall assign to Lender all leases of the Property and all security deposits made in connection
with leases of the Property. Upon the assignment, Lender shall have the right to modify,
«xtend or terminate the existing leases and to execute new leases, in Lender's sole discretion.
4 used in this paragraph G, the word "lease” shall mean "sublease" if the Security Instrument
is 02 leasehold.

.- /3SIGNMENT OF RENTS; APPOINTMENT OF RECEIVER;LENDERIN
POSSESS!GY. Borrower absolutely and unconditionally assigns and transfers to Lender
all the rents aid ‘evenues ("Rents") of the Property, regardless of to whom the Rents of the
Property are payable, Borrower authorizes Lender or Lender's agents to collect the Rents, and
agrees that each teran. 4t the Property shall pay the Rents to Lender or Lender's agents.
However, Borrower shall »&iaive the Rents until (i) Lender has given Borrower notice of
default pursuant to Section '20f the Security Instrument and (ii) Lender has given notice to the
tenant(s) that the Rents are to ke raid to Lender or Lender's agent. This assignment of Rents
constitutes an absolute assignment arJ <ot an assignment for additional security only.

If Lender gives notice of default 1o Borrower: (i) all Rents received by Borrower shall be
held by Borrower as trustee for the benefi. of Lender only, to be applied to the sums secured
by the Security Instrument; (ii) Lender shali o entitled to collect and receive all of the Rents
of the Property; (iii} Borrower agrees that each teaart of the Property shall pay all Rents due
and unpaid to Lender or Lender's agents upon Lerder's written demand to the tenant; (iv)
unless applicable law provides otherwise, all Rents colleried by Lender or Lender's agents shall
be applied first to the costs of taking control of and manzging the Property and collecting the
Rents, including, but not limited to, attorney's fees, receiver's fecs. premiums on receiver's
bonds, repair and maintenance costs, insurance premiums, taxes, assescments and other charges
on the Property, and then to the sums secured by the Security Instrurzsnt; tv} Lender, Lender's
agents or any judicially appointed receiver shall be liable to account Zoiouly those Rents
actually received; and (vi) Lender shall be entitled to have a receiver apoointed to take
possession of and manage the Property and collect the Rents and profits derived from the
Property without any showing as to the inadequacy of the Property as security.

If the Rents of the Property are not sufficient to cover the costs of taking contrat o1 aud
managing the Property and of collecting the Rents any funds expended by Lender foi ruci:
purposes shall become indebtedness of Borrower to Lender secured by the Security Instrumer:
pursuant to Section 9.

Borrower represents and warrants that Borrower has not exccuted any prior assignment of
the Rents and has not performed, and will not perform, any act that would prevent Lender from
exercising its rights under this paragraph.

Lender, or Lender's agents or ajudicially appointed receiver, shall not be required to enter
upon, take control of or maintain the Property before or after giving notice of default to
Borrower, However, Lender, or Lender's agents or a judicially appointed receiver, may do so
at any time when a default occurs. Any application of Rents shall not cure or waive any default

MULTISTATE 14 FAMILY RIDER
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or invalidate any other right or remedy of Lender. This assignment of Rents of the Property
shall terminate when all the sums secured by the Security Instrument are paid in full,

l. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note
or agreement in which Lender has an interest shall be a breach under the Security Instrument
and Lender may invoke any of the remedies permitted by the Security Instrument,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this 1-4
Fami'y Rider.

P
///@/ :

( f\%Q (Seal) ( 2 (Seal)
CAROLINE M SZETO -Borrower sﬁcOLLINs -Borrower
(Seal) /A (Seal)
~Borrower -Borrower
(Seal) L (Seal)
-Borrower Borrower

MULTISTATE 14 FAMILY RIDER
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Loan Number:; 3366237

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 24th day of NOVEMBER, 2015 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument") of the same date given by the undersigned (the "Borrower") to
secure Borrower's Note to BOFI Federal Bank

(the "Lendar"} of the same date and covering the Property described in the Security Instrument and located at:

1.1 S MORGAN ST, 505, CHICAGO, ILLINOQIS 60607
[Praperty Address]

The Property incluaes o unit in, together with an undivided interest in the common elements of, a
condominium project knova ¢s:

ONE WONE ONE MORGAN CONDOMINIUM
[Name of Condominium Project]

(the "Condominium Project”). If the owiier=-2ssociation or other entity which acts for the Condominium
Project (the "Owners Association") holds iitle ‘o oroperty for the benefit or use of its members or
shareholders, the Property also includes Borrowei' s interest in the Owners Association and the uses, proceeds
and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the ¢ vsaants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as’ frollows:

A. Condominium Obligations. Borrower shall perform .1l of Borrower's obligations under the
Condominium Project's Constituent Documents. The "Constituent Docunents” ate the: (i) Declaration or
any other document which creates the Condominium Project; (ii) by-laws; (i3} czde of regulations; and (iv)
other equivalent documents. Borrower shall promptly pay, when due, all ducs and assessments imposed
pursuant to the Constituent Documents,

B. Property Insurance. So long as the Owners Association maintains, with a geaeiaily accepted
insurance carrier, a "master” or "blanket" policy on the Condominium Project which is satisfaciory to Lender
and which provides insurance coverage in the amounts (including deductible levels), for the periods, and
against loss by fire, hazards included within the term "extended coverage," and any other hazards, including,
but not limited to, earthquakes and floods, from which Lender requires insurance, then: (i) Lender waives
the provision in Section 3 for the Periodic Payment to Lender of the yearly premium installments for
property insurance on the Property; and (ii) Borrower's obligation under Section 5 to maintain property
insurance coverage on the Property is deemed satisfied to the extent that the required coverage is provided
by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

MULTISTATE CONDOMINIUM RIDER
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Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided
by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair following
a loss to the Property, whether to the unit or to common elements, any proceeds payable to Borrower are
hereby assigned and shall be paid to Lender for application to the sums secured by the Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower,

C. Public Liability Insurance. Borrower shall take such actions asmay be reasonable to insure
that th< Owners Association maintains a public liability insurance policy acceptable in form, amount, and
extent uf roverage to Lender.

D. Curdsmnation. The proceeds of any award or claim for damages, direct or consequential,
payable to Bsoriowver in connection with any condemnation or other taking of all or any part of the Property,
whether of the utit <r of the common elements, or for any conveyance in lieu of condemnation, are hereby
assigned and shall bepaid to Lender. Such proceeds shall be applied by Lender to the sums secured by the
Secority Instrument as provided in Section 11

E. Lender's Prior Consext. Borrower shall not, except after notice to Lender and with Lender's
prior written consent, either pariition or subdivide the Property or consent to: (i) the abandonment or
termination of the Condominium Proj(ct. except for abandonment or termination required by law in the case
of substantial destruction by fire or othe’ czsvulty or in the case of a taking by condemnation or eminent
domain; (1) any amendment to any provision ¢ the Constituent Documents if the provision is for the express
benefit of Lender; (iii) termination of professionsi m:nagement and assumption of self-management of the
Owners Association; or (iv) any action which wowid hiev2 the effect of rendering the public liability insurance
coverage maintained by the Owners Association unaczzpable to Lender.

F. Remedies. IfBorrower does not pay condominiuri das and assessments when due, then Lender
may pay them. Any amounts disbursed by Lender under this pe:=graph F shall become additional debt of
Borrower secured by the Security Instrument. Unless Borrower and Londe: agree to other terms of payment,
these amounts shall bear interest from the date of disbursement at the Mo#< rate and shall be payable, with
interest, upon notice from Lender to Borrower requesting payment,

MULTISTATE CONDOMINIUM RIDER DocMagic €Ferms
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Condominium Rider.

(Seal) . o o (Seal)
AROLINE M SZET -Borrower S ﬂLLINS -Borrower
(Seal) (Seal)
-Borrower -Borrower
(Seal! (Seal)
-Borrower -Borrower
MULTISTATE CONDOMINIUM RIDER
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT m&m
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Order No.: 20170139
Loan No.: 3366237

Exhibit A

The following described property:

Unit numbers 505 and PU-121 in the One One One Morgan Condominium, as delineated on a survey of
the follow;ay described tract of land: Lots 9, 10, 11, 12, 13, 14 and the south 1/2 of Lot 15 in Block 7
(except the east 7 feet of aforesaid lots taken for alley as per council order February 14, 1850) in
Duncan's aud®icn to Chicago in Section 17, Township 39 north, Range 14 east of the third principal
meridlan, in Ccalcounty, Hlinois; which survey Is attached as exhibit to the declaration of
condominium recei”ad as document number 0030258832; together with its undivided percentage
interest in the commur glements In Cook county, Illinols.

Assessor's Parcel No:  17-17-212-016-1055 and 17-17-212-016-1188



