Y

llinois Anti-Predatory’ '

Doc#. 1534149124 Fee: $92.00

Lend ing Database Karen A.Yarbrough
Cook County Recorder of Deeds
Program Date: 12/07/2015 10:47 AM Pg: 1 of 23

Certificate of Compliance

Report Mortgage F:aid
800-532-8785

Address:
Street: 1178 S PLYMOUTH CT

Street line 2: - Apt 1
City: CHICAGO State: IL ZIP Code: 60605

Lender: oanDepot.com, LLC

Borrower: Matthew E. Coghlan and Ellen M. Coghlan

Loan/ Mortgage Amount: $345,000.00

Pursuant to 765 ILCS 77/70 et seq., this Certificate authorizes the County Recorder of Deeds*5 réeord a residential
mortgage secured by this property and, if applicable, a simultaneously dated HELOC.

Certificate number: DOE94E60-7ADE-4A17-AED4-3235B8923C01 Execution date: 11/20/2015




1534149124 Page: 2 of 23

UNOFFICIAL COPY

Prepared by:

Jennifer Terranova
Closing USA, LLC

903 Elmgrove Road
Rochester, NY 14624
Phone: (585} 454-1730

Afier Recording Return To:
LOANCEROT.QM, LIC ATIN:
DOOMENT (INIRCL

26642 TORE (ENTFE [RTVE
FCOTHILL, RANCH CALIECE{\E[A 82610
Lean Nuber: 1007637

Loan Numbe:r. /100763706

(Space Above This Line For Recording Data)

CL150031796LD
MORTGAGE
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DEFINITIONS

Words used in multiple sections of this document ar< Zefined below and other words are defined in Sections 3, 11,
13, 18, 20 and 21. Certain rules regarding the usage of worr=.used in this document are also provided in Section 16.

(A) "Security Instrument” means this document, which is dated  NOVEMBER 20, 2015 , together
with all Riders to this document.

(B) "Borrower”is MATTHEW E. COGHLAN AND ELLEN M. COGHLAN, HUSBAND
AND WIFE, AS TENANTS BY THE ENTIRETY

Borrower is the mortgagor under this Security Instrument.

{C) "MERS" s Mortgage Electronic Registration Systems, Inc. MERS is a semaia’= corporation that is acting
solely as a nominec for Lender and Lender's successors and assigns. MERS is the mor?;s2ze under this Security
Instrument. MERS is organized and existing under the laws of Delaware, and has an address@and telephone number
of P.O. Box 2026, Flim, M1 48501-2026, tel. (888) 679-MERS.

(D) "Lender'is LOANDEPOT.COM, LLC

Lenderisa LIMITED LIABILITY COMPANY r‘:;'anizeci
and existing under the laws of DELAWARE

Lender's address is 26642 TOWNE CENTRE DRIVE, FOOTHILL RANCH,
CALIFORNIA 92610

(E) 'Note" means the promissory notc signed by Borrower and dated NOVEMBER 20, 2015

The Note states that Borrower owes Lender THREE HUNDRED FORTY-FIVE THOUSAND AND
00/100 Dollars (U.S. § 345,000.00 ) plus interest,
Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than
DECEMBER 1, 2045 .

(F) "Property” means the property that is described below under the heading "Transfer of Rights in the Property.”

ILLINDIS--Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT MERS DocMeagic EX0rms
Form 3014 1/01 Page 1 of 14 www.ggc’ﬁwglc.com
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{G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums duc wnder this Security Instrument, plus interest,

(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are
1o be exccuted by Borrower [check box as applicable):

Adjustable Rate Rider [] Planned Unit Development Rider
[0 Bailoon Rider (] Biweckly Payment Rider
(3 1-4 Family Rider [] Second Home Rider

- K] Condominium Rider [0 Other(s) [specify]

() "Applicable L2<v" rneans all controlling abplicable federal, state and local statutes, regulations, ordinances and
administrative rules and Ordurs (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions.

(J) "Community Association Nucs, Fees, and Asscssments" means all dues, fees, assessments and other charges
that are imposed on Borrower or the 7 mperty by a condominium association, homeowners association or similar
organization.

{K) "Electronic Funds Transfer” means ny wansfer of funds, other than a transaction originated by check, drafi,
or similar paper instrument, which is initiaizd through an ¢lectronic terminal. telephonic instrument, computer, or
magnetic lape 50 as o order, instrucl, or autherize-z financial institation to debit or credit an account.  Such term
includes, but is not limited to, point-of-sale transf=r; automated teller machine transactions, transfers initiated by
telephone, wire transfers, and automated clearinghous : transfers.

(L) "Escrow ltems” means those iiems that are described in Section 3.

(M) "Miscellaneous Proceeds” means any compensation, seiement, award of damages, or proceeds paid by any
third party (other than insurance procceds paid under the coverages described in Section 5) for: (i) damage vo. or
destruction of, the Property; {ii) condemnation or other taking of &l.ar any part of the Property; {iii) conveyance in
licu of condemnation; or (iv) misrepresentations of, or omissions as to,<nr value and/or condition of the Property.
(N} "Mortgage Insurance” means insurance protecting Lender against t.c nonpayment of, or default on, the Loan.
(0) "Periodic Payment” means the regularly scheduled ameunt due for (i} orincipal and interest under the Note,
plus (ir) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlemem Procedures Act (12 U.8.C. §26)1¢t.seq.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from timg te/me, or any additional or
successor legislation or regulation thal governs the same subject matier. As used in'this-Security Instrument,
"RESPA" refers to all requirements and restrictions that are imposed in regard to a "federally r:lated mortgage loan"
even if the Loan docs not qualify as a "federaily refated mortgage loan" under RESPA.

(Q) "Successor in Interest of Borrower"™ means any party that has taken title to the Property, wiictba o not that
party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications
of the Note; and (i} the performance of Borrower' s covenants and agreements under this Security Instrument and the Note.
For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solety as nominee for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS the followang described property located in the

COUNTY of COOK
[Type of Recording Jurisdiction) . [Name of Recording Jurisdiction]
ILLINOIS-- Slngle Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMaglc ERorme
Form 3014 1 Page 2 of 14 www.dgimagic,com
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SEE LEGAL DESCRIPTICN ATTACHED HERETO AND MADE A PART HERECF AS EXHIBIT "A".
A.P.N.: 17-16-425-003-1040 4

which current’v hos the address of © 1178 SOUTH PLYMQUTH COURT APT 1
[Swest]
CHICAGO ,Miingis 60605 ("Property Address™):
1Tity] ' . [Zip Cade)

TOGETHER WITH all‘thz *mprovements now or hereafier erected on the property, and all eascments,
appurtenances, and fixtures now or hcreafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument. 431 L the foregoing is referred to in this Security Instrument as the "Property.”
Borrower understands and agrees that MERS 10145 only legal title to the interesis granted by Borrower in this Security
Instrument, but, if necessary to comply wit law.or custom, MERS (as nomines for Lender and Lender's suceessors
and assigns) has the right: to exercise any or all of .hnse interests, including, but not limited to, the right to foreclose
and sell the Property, and (o take any action required 2f Zender including. but not limited to, releasing and canceling
this Security Instrument.

BORROWER COVENANTS that Borrgwer is lawfiily svised of the eslate hereby conveyed and has the right
to 'mortgage, grant and convey the Property and that the Mroperty is uncncumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title to-in7 Property against all claims and demands, subject
to any encumbrances of record. |

THIS SECURITY INSTRUMENT combines uniform covenants for raiional use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrums.~t covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agres-as {ollows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, ar'a Uate Charges. Borrowet shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any propayment charges and laie
chatges due under the Note. Borrower shall also pay funds for Escrow [tems pursuant to Section 3. Payments due
under the Note and this Security Instrument shall be made in U.S. currency. Howaver, s any check or other
instrurnent received by Lender as payment under the Note or this Sccurity Instrument is returned '« Lnder unpaid,
Lender may require that any or all subsequent payments due under the Note and (his Security Instruzier bs made in
one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check ‘orak check,
treasurer's check or cashier”s check, provided any such check is drawn upon an institution whose deposits &ce {asured
by a [ederal agency, instrumentality, or entity; or (d) Electronic Funds Transfer,

Payments arc deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the nolice provisions in Section 15, Lender may return
any paymeent or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender
may accept any payment or partial payment insufficient to bring the Loan current; without waiver of any rights
hereunder or prejudice to its rights 1o refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at Lhe time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds
until Borrower makes payment to bring the Loan current. [f Borrower does not do so within a reasonable period of
time, Lender shall either apply such funds or return them (o Borrower. 1f nol applied earlier, such funds will be

ILLINOIS--Singte Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocM, Erarmts
Form 3014 'I% Page 3 of 14 www.;ag:fnagic.com
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applied to the cutstanding principal balance under the Note immediately prior 1o foreclosure. No offset or claim
which Borrower might have now or in the future against Lender shall relieve Borrower from making payments due
under the Noic and this Security Instrument or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest duc under the Note,
{b) principal duc under the Note; (c) amounts due under Section 3. Such payments shall be applied to cach Pericdic
Payment in the order in which it became due. Any remaining amounts shall be applied first to late charges, second
10 any other amounts due under this Security Instrument, and then to reduce the principal balance of the Note,

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied 10 the delinquent payment and the late charge. If
morc than op: Periodic Payment 15 outstanding, Lender may apply any payment received from Borrower to the
repayment of the Teriodic Payments if, and 1o the extent that, each payment can be paid in full. To the extent that
any excess exists a’cer the payment is applied to the full payment of onc or more Periodic Payments, such excess may
be apphied 1o any late onar ges due. Voluntary prepayments shall be applicd first to any prepayment charges and then
as described in the Note. 1 ’

Any application of payiaer.s, insurance proceeds. or Miscellaneous Proceeds to principal due under the Note
shall not extend or postpone Gie v+ date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items, -Corrower shall pay to Lender on the day Periodic Payments are due under the
Note, unti] the Note is paid in full, a-zun:(the "Funds") to provide for payment of amounts due for: (a) taxes and
assessments and other items which can attai:s piiority over this Security Tnstrument as a lien or encumbrance on the
Property; (b) leasehold payments or ground rents on the Property, if any; (¢) premiums for any and all insurance
required by Lender under Section 5; and (d) Mcrtgase Insurance premiums, if any, or any sums payable by Borrower
to Lender in lieu of the payment of Mortgage Insurar.cs premiums in accordance with the provisions of Section 10.
These items are called "Escrow Items.” At origination Or at any time during the term of the Loan, Lender may require
that Community Association Dues, Fees, and Assessments,1f ary, be escrowed by Borrower, and such dues, (ees and
assessments shall be an Escrow ltem. Borrower shall pronigstty Surnish to Lender all notices of amounts to be paid
under this Section. Borrower shall pay Lender the Funds s Zscrow ltems unless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow items. Lender 1av/waive Borrower's obligation (o pay to Lender
Funds for any or all Escrow ltems at any time. Any such waiver may ¢ily u¢ in writing. In the event of such waiver,
Borrower shall pay directly, when and where payable, the amounts due foc-aity Eseraw Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lerder veceipts evidencing such payment
within such time period as Lender may require. Borrower's obligation 10 make suchgayments and to provide receipts
shall for al] purposes be deemed to be a covenant and agreement contained in this S:cv ity Instrument, as the phrase
*covenan! and agreement” is used in Section 9. If Borrower is obligated to pay Escrow Yems directly, pursvant to
a waiver, and Borrower fails to pay the amount due for an Escrow ltem, Lender may exerc se i*s rights under Section
9 and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such amount.
Lender may revoke the waiver as to any or all Escrow liems at any time by a notice given in accordanc: with Section
15 and. upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, thataie fien required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender o apply the Funds
at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under REZA.
Lender shall estimate the amount of Fands due on the basis of current data and reasonable estimates of expenditurcs
of future Escrow Ttems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentelity, or
entity {including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow ltems no later than the time specified under RESPA. Lender
shalf not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow [tems, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender o make
such a charge. Unless an agreement is made in writing or Applicable Law requircs interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or ¢arnings on the Funds. Borrower and Lender can agree

ILLINOIS--Single Famly—Fennie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMegic ERrmis
Form 3014 1/01 Page 4 of 14 www_:gc'f,,ag,-:_m
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in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. 1f there is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary 1o make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments, 1f there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay o Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than
12 monthly payments. .

Upon payment in full of all sums secured by this Security Instrument, Lender shall prompily refund to Borrower
any Funds held by Lender. _

4. Chergers Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to
the Property whisii-can attain priority over this Security Instrument, leasehold payments or greund rents en the
Property, if any, and \“ommunity Association Dues, Fees, and Assessments, if any. To the exient that these items
arc Escrow ltems, Bo(rorver shall pay them in the manner provided in Section 3.

Borrower shall proript'y discharge any lien which has priority over this Security Insttument unless Borrower:
(a) agrees in writing to the payrm.ent of the obligation secured by the lien in 2 manner acceptable to Lender, but only
so long as Borrower is performing such agreement; (b) conests the lien in good faith by, or defends apainst
enforcement of the Tien in, legal proceidings which in Lender’s opinion aperate to prevent the enforcement of the lien
while those proceedings are pending,-tv’ only until such proceedings are concluded; or (c) secures from the holder
of the lien an agreement satisfactory to Lénder subordinating the lien to this Security Instrument. !f Lender
determines thal any part of the Property is zubjert 1o a lien which can attain pricrity over this Security Instrument,
Lender may give Borrower a notice identifying th2 lien. Within 10 days of the date on which that notice is given,
Borrower shall satisfy the lien or take one or more ol Pic actions sct forth above in this Section 4.

Lender may require Borrower to pay a one-time'cliarge for a real estate tax verification and/or reporting service
used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the snprovements now existing or hereafter crected on the
Property insurcd against loss by fire, hazards included within iic 2erm “"extended coverage,” and any other hazards
including, but not limited to, earthquakes and Moods, for which Leiriér requires insurance. This insurance shall be
maintained in the amounts (including deductible levelsy and for the/peiinds that Lender requires. What Lender
requires pursuant to the preceding sentences can change during the term of % Loan, The insurance carrier providing
the insurance shall be chosen by Borrower subject 1o Lender's right to disapprov: Borrower's choice, which right shall
not be exercised unreasonably. Lender may require Borrower to pay, in conneciizn with this Loan, eithet: (2) a one-
time charge for flood zone determination, certification and tracking services; or (b)a oue-time charge for flood zone
determination and certification services and subsequent charges each time remappings cr sizailar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsihle for the payment of
any fecs imposcd by the Federal Emergency Management Agency in connection with the review of any flood zone
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insuiaice coverage, at
Lender's option and Borrower's expense.  Lender is under no obligation to purchase any particular tyze or amount
of coverage. Therefore, such coverage shal! cover Lender, bul might or might not protect Borrower, Earrower's
equity in the Property, or the contents of the Property, against any risk, hazard or liability and might provide'qcater
ot lesser coverage than was previously in effect, Borrower acknowledges that the cost af the insurance coverage so
obtained might significantly cxceed the cost of insurance thal Borrower could have obiained. Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secored by this Security Instrument. These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender lo Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject (o Lender's right 1o
disapprovc such pelicies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Londer requires,
Borrower shall promptly give te Lender all reccipts of paid premiums and renewal notices. 1f Borrower obtains any

ILLINOIS—SmgIe Family--Fannie Mae/Fraddie Mac UNIFORM INSTRUME\IT MERS DocMagic EFRgrms
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form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
payee. :

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender
has had an opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall be underiaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work is completed. Unless an agreement

is made in wricing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be

required to pay Brivower any interest or earnings on such proceeds. Fees for public adjusters, or other third parties,
retained by Borrovver shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower.
Ifthe restoration or rejzair is not economically feasible or Lender's security would be lessened, the insurance proceeds
shalt be applied to the sunis <..cured by this Security Instrument, whether or not then due, with the excess, if any, paid
to Borrower, Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons tie draperty, Lender may file, negotiate and seitle any available insurance claim and
related matiers. |f Borrower does notiespond within 30 days to a notice from Lender that the insurance carricr has
offered to settle a claim, then Lenac:'may negotiate and settle the claim. The 30-day period will begin when the
notice is given. In either event, or if Lende: acuires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrower's rights to any insurance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Security Instrument, and (b} 2ny other of Borrower's rights {other than the right to any refund
of unearned premiums paid by Borrower) under a!l #isurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may usc the insurance procecds sither to repair or restore the
Property or 10 pay amounts unpaid under the Note or this/Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, cstablish, ans use the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's
principal residence for a1 least one year after the date of occupancy,-uriess Lender otherwise agrees in writing, which
consent shall not be unreasonably withheld, or unless extenuating cireurisiances exist which are beyond Borrower's
control.

7. Preservation, Maintenance and Protection of the Property; Inspctions. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit wazie un the Property, Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in or(ev.o prevent the Property from
deteriorating ot decreasing in value due to its condition. Unless it is determined puréuan to Seclion 5 that repair or
restoration is not economically feasible, Borrower shall promptly repair the Property if dameged to aveid further
deterioration or damage. If insurance or condemnation procceds are paid in connection with (4 mage to, or the taking
of, the Property, Borrower shall be responsible for repairing or restoring the Property only if Lende: has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a singic rayment or in
a series of progress payments as the work is completed. 1f the insurance or condemnation proceeds are ot sufficient
1o repair or reslore the Property, Borrower is not relieved of Borrower's obligation for the completion of siich repair
or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. 1f it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior 1o such an interior inspection specifying such reasonable cause,

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower' s knowledge or consent gave
materially (alse, misleading, or inaccurate information or statements (o Lender (or failed to provide Lender with
material information) in connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower' s occupancy of the Property as Borrower's principal residence.

ILLINOIS-Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS I Efome
Fomn 30% 1101 Page 6 of 14 N e
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9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agrecments contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender' s interest in the Property and/or rights under this Security Instrument
(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may
atvain priority over this Security Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
Property and rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can include, but are not limited to: (2) paying any sums
secured by a licn which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
alworneys’ fces to protect its interest in the Property and/or rights under this Security Instrument, including its secured
position in a bankruptcy proceeding. Securing the Property includes, but is not limited (0. entering the Property to
make repairs.=hange locks, replace or board up doors and windows, drain water from pipes, climinate building or
other code violatizis or dangerous conditions, and have utilities rurned on or off. Although Lender may take action
under this Section 7, I'ender does not have to do so and is not under any duty or obligation to do so. It is agreed that
Lender incurs no liabiitv for not taking any or all actions avthorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shal] become additional debt of Borrower secured by this
Security Instrument. Theseam<unts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upor. notice from Lender to Borrower requesting payment.

If this Security Instrument is 2 a leasehold, Borrower shall comply with all the provisions of the lease.
Borrower shall not surrender the leaschol7 estate and interests herein conveyed or terminate or cancel the ground lease.
Borrower shall not, without the express wrinen consent of Lender, alter or amend the ground lease, 1f Borrower
acquires fec title to the Property, the teaseliald and the fee title shall not merge unless Lender agrees to the merger
in writing.

i0. Mortgage Insurance. 1f Lender required Morigage Insurance as a condition of making the Loan, Borrower
shall pay the premiums required to maintain the Morgage Insurance in effect. If, for any rcason, the Mortgage
Insurance coverage required by Lendsr ceases to be available from the mortgage insurer that previously provided such
insurance and Borrower was required to make.separately Gesignated payments toward the premiums for Morigage
Insurance, Borrower shall pay the premiums reguired to obtain csverage substantially equivalent to the Mortgage
Insurance previously in effect, at a cost substantially equivalent te'th2 cost to Borrower of the Mortgage Insurance
previously in effect, from an alternate mortgage insurer selected by Zeqcer. If substantially equivalent Mortgage
Insurancc coverage is not available, Borrower shall continue to pay to Leno<i the amount of the separately designated
payments that were due when the insurance coverage ceased to be in effecl, Londe: will accept, use and retain these
payments as a non-refundable loss reserve in ligu of Mortgage Insurance. Suchlassreserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall nol be required to pay Borrower any
interest or earnings on such Joss reserve, Lender can no longer require loss reserve paymants if Mortgage Insurance
coverage (in the amount and for the period that Lender requires) provided by an insure! selzcted by Lender again
becomes available, is obtained, and Lender requires separately designated payments tosvard the premiums for
Morigage Insurance, If Lender required Mortgage Insurance as a condition of making the Loan/and 3orrower was
required to make separately designated payments toward the premiums for Mortgage Insurance, buitower shall pay
the premiums required to maintain Mortgage Insurance in £ffect, or to provide a non-refundable loss “escrve, until
Lender's requirement for Morigage Insurance ends in accordance with any written agreement between Boi cower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this Jecion
10 affects Borrower' s obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur
if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on 2ll such insurance in foree from time to time, and may enter into
agreements with other parties that share or moélify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory 1o the mortgage insurer and the other party (or parties) to these agreements. These
agreements may require the mortgage insurer to make payments using any source of funds that the mortgage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums).
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As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity. or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from {or might
be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying
the morigage insurer's risk, or reducing losses. 1f such agreement provides that an affiliate of Lender takes a share
of the insurer's risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed
“captive reinsurance.” Further;

(2) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan, Such agrcements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund,

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law, These rights may include the right
to receive ¢#caliy disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the
Morigage Insura~.ce terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums
that were unearncd o1 the time of such cancellation or termination.

11. Assignmen’ of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to
and shall be paid to Lender. '

1f the Property is damaged. Such Miscellaneous Proceeds shall be applied to restoration or repair of the Property,
if the restoration or repair is cceosimically feasible and Lender's security is not lessened. During such repair and
resloration period, Lender shall havethe right to hold such Miscellaneous Proceeds until Lender has had an
opportunity to inspect such Property s zasure the work has been completed to Lender's satisfaction, pravided that
such inspection shall be undertaken promptl: Lander may pay for the repairs and restoration in a single disbursement
or in a series of progress payments as the work j=.completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such Misce.lpzecus Proceeds, Lender shall not be required to pay Borrower any
interest or carnings on such Miscellancous Proce=dz. /(f the restoration or repair is not economically feasible or
Lender's security would be lessened, the Miscellancous Proceeds shall be applied 1o the sums secured by this Security
Instrument, whether or not then due, with the excess, if ar'y, piid to Borrower. Such Miscellaneous Proceeds shall
be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value-ufine Property, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether Sraic: then due, with the excess, if any, paid to
Borrower,

In the event of a partial taking, destruction, or loss in value of the Froperty in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value s ecual o or greater than the amount
of the sums secured by this Security Tnstrument immediately before the partial izkizg. destruction, or loss in valug,
unless Borrower and Lender otherwise agree in writing, the sums securced by this Secwizy Instrument shall be reduced
by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) th< total amount of the sums
secured immediately before the partial waking, destruction, or loss in value divided by (b} tne f2ir market valug of the
Property immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the {iir mirket value of
the Property immediately before the partial taking, destruction, or loss in value is less than the amour( of the sums
secured immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in wriling, the Miscellanecus Proceeds shall be applied to the sums secured by this Security Instrumeit whather
or not the sums are then due,

IF the Property is abandoned by Borrower, or if, afier notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers 1o make an award (o settle a claim for damages, Borrower fails (o respond 1o
Lender within 30 days after the date the notice is given, Lender is authorized 1o collect and apply the Miscellaneous
Proceeds either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether
or not then duc, "Opposing Party" means the third party that owes Borrower Miscellaneous. Proceeds ot the party
againsi whom Borrower has a right of action in regard 10 Miscellancous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender 5
judgment, could result in forfeiture of the Property or other material impairment of Lender's interest in the Property
or rights under this Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate

ILLINOIS-Sigle Famiy-~Farnic Mae/Froddie Mac UNIFORM INSTRUVENT - MERS pr - —
Form 3014 1/01 Page 8 of 14 mf;gifnagkm




1534149124 Page: 10 of 23

UNOFFICIAL COPY

as provided in Section 19, by causing the action or proceeding lo be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other matcrial impairment of Lender's interest in the Property or
rights under this Security Instrument. The proceeds of any award or claim for damages that are attributable 1o the
impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellancous Procceds that are not applied to restoration or repair of the Property shall be applied in the
order provided for in Section 2.

12. Borrower Not Released Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to relcasc the liability of Borrower or any Successors in Interest
of Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower
or 1o refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security
Instrument by “eaion of any demand made by the original Borrower or any Successors in Interest of Borrower. Any
forbearance by Lzader in exercising any right or remedy including, without limitation, Lender's acceptance of
payments from third pursons, entities or Successors in Interest of Borrower or in amodnts less than the amount then
due, shall not be a wziver of or preciude the cxcrcnse of any right or remedy.

13. Joint and Seve ! Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower' s obligations =ad }iability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute t'1eMote (a “co-signer”): (a} is co-signing this Security Instrument only to morigage,
grant and convey the co-signer's intziest in the Property under the terms of this Security Instrument; (b) is not
personally obligated to pay the sums cicuved by this Security Instrument; and (c) agrees that Lender and any other
Borrower can agree to extend, modify, forbear ur make any accommodations with regard to the terms of this Security
Instrument or the Note without the co-signer's consent.

Subject to the provisions of Section 18, =2 Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing_upd is approved by Lender, shall obtain all of Borrower's rights
and benefits under this Sccurity Instrument. Borrower chall not be released from Borrower's obligations and liability
under this Security Instrument unless Lender agrees 10 sucl release in writing. The covenants and agreements of this
Security Instrument shall bind (except as provided in Sectioii 27),and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees tui sirvices performed in connection with Borrower's
default, for the purpose of protecling Lender's interest in the Propeiy and rights under this Security Instrument,
including, but not limited to, attorneys' fees, property inspection and ~atuation fees. 1n regard to any other fees, the
absence of express authority in this Security Instrument to charge a speci®a tee 10 Borrower shall not be construed
as a prohibition on the charging of such fee.- Lender may not charge fees that ar: exp*essly prohibitcd by this Security
Instrument or by Applicable Law,

If the Loan is subject Lo a law which scts maximum loan charges, and that law 1z finally interpreted so that the
interest ot other loan charges collected or to be collected in connection with the Loau exieed the permitted limits,
then: (a) any such loan charge shall be reduced by the amount necessary to reduce the cherge to the permitted limit;
and (b) any sums already collected from Borrower which exceeded permitted limits will be.r:tunded to Borrower,
Lender may choose to make this refund by reducing the principal owed under the Note or by makir g a direct paymenl
to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayiicat’ without any
prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrower's zcelptance of
any such refund made by direct payment to Borrower will constitute a waiver of any right of action Borrawer might
have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in
writing. Any notice to Borrower in connection with this Sceurity Instrument shall be desmed to have been given to
Borrower when mailed by first class mail or when actually delivered to Borrower’s notice address if sent by other
means. Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address. 1 Lender
specifies a procedure for reporting Borrower' s change ol address, then Borrower shall only report a change of address
through that specified procedure. There may be only one designated notice address under this Security Instrument
al any onc lime. Any notice to Lender shall be given by delivering il or by mailing it by first class mail to Lender's
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address stated herein unless Lender has designated another address by notice to Borrower. Any notice in connection
with this Security Instrument shall not be deemed to have been given to Lender until actually received by Lender.
If any notice required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrument.

16, Governing Law; Severability; Rules of Construction. This Security Tnstrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in
this Security Instrument are subject to any requirements and limitations of Applicable Law, Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent, but such silence shall not be
construcd as a prohibition against agreement by contract. In the cvent that any provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not afTect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision.

As usedan tiis Security Instrument: (a) words of the masculine gender shall mean and include corresponding
neuter words or vurds of the feminine gender; (b) words in the singular shall mean and include the plural and vice
versa; and (c) the 'vor "may" gives sole discretion without any obligation to take any action.

17. Borrower's Crpy. Borrower shall be given one copy of the Note and of this Security Instrument,

18, Transfer of th: ™ operty or a Beneficial Interest in Borrower. As used in this Section |8, "Interest in
the Property" means any legal 7 beneficial interest in the Property, including, but not limited to, those beneficial
interests transferred in a bond To’ dzed, contract for deed, installment sales contract or cscrow agreement, the intent
of which is the transfer of title by Boriawer at a future date 1o a purchaser,

If all or any part of the Propervy o7 any Inlerest in the Property is sold or transferred {or if Borrower is not a
natural person and & beneficial interest in Porrower is sold or transferred) without Lender's prior written consent,
Lender may require immediate payment in tull of 2]l sums secured by this Security Insirument. However, this option
shall not be exercised by Lender if such exercize s arohibited by Applicable Law.

If Lender exercises this option, Lender shall gize Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the'notice s given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. If "orrcwer fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitied by tins Sequrity Instroment without further notice or demand
on Borrower, .

19. Borrower's Right to Reinstate After Acceleration. If Eor;vwer meets certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument disconuirued at any time prior to the earliest of: (a}
five days beforc sale of the Property pursuant to Section 22 of this Secvrity Instrument; (b) such other period as
Applicable Law might specify for the termination of Borrower' s right to reinstars; on{c) entry of a judgment enforcing
this Security Instrument, Those conditions are that Borrower: (a) pays Lende=al’ sums which then would be due
under this Security Instrument and the Note as if no acceleration had occurred; (L) zures any default of any other
covenants or agreements; {c) pays all expenses incurred in enforcing this Security Justrdment, including, but not
limited to, reasonable anorneys' fees, property inspection and valuation fees, and other feis in2urred for the purpose
of protecting Lender's interest in the Property and rights under this Security Tnstrument; ana (¢) takes such action as
Lender may reasonably require to assure that Lender's interest in the Property and rights wider ithis Security
Instrument, and Borrower' s obligation to pay the sums secured by this Security Instrument, shall coiinue unchanged
unless as othcrwise provided under Applicable Law. Lender may require that Borrower pay such reinstziezient sums
and expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; {C) certified
check, bank check, treasurer's check or cashier's check, provided any such check is drawn upon an institution wiose
deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon
reinstatement by Borrower, this Security Instrument and cbligations secured hereby shall remain fully effective as if
no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under Section 18,

20, Sale of Note; Change-of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
{together with this Security Instrument) can be sold one or more times without prior notice to Borrower, A sale might
result in a change in the entity (known as the “Loan Servicer") that collecis Periodic Payments due under the Note
and this Security Instrumem and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale
of the Note. [f there is a change of the Loan Servicer, Borrower will be given writien notice of the change which will
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state the name and address of the new Loan Setvicer, the address to which payments should be made and any othet
information RESPA requires in connection with a notice of transfer of servicing. If.the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchascr of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred (0 a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Ncither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual
litigant or the member of a class) that arises from the other party's actions pursuant fo this Security Instrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument,
until such Borrower or Lender has notified the other party (with such notice given in compliance with the requirements
of Section 15} of such alleged breach and afforded the other party hereto a reasonable period after the giving of such
notice to take corrective action. 1f Applicable Law provides a time period which must elapse before certain action
can be taken.tha) time period will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleration and ppportunity 1o cure given to Borrower pursuant to Section 22 and the notice of acceleration given
to Borrower purswint io Section |8 shall be deemed to satisfy the notice and oppertunity to lake correclive action
provisions of this Sec7ion 20,

21. Hazardous Svostances. As used in this Section 21: (a) "Hazardous Substances" are those substances
defined as toxic or hazardous sutstances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other flammible or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or formaidehyde, and radicactive materials; (b) "Environmcntal Law" means federal
laws and laws of the jurisdiction whet<07 Property is located that relate to health, safety or environmental protection;
(¢) "Environmental Cleanup” includes any response action, remedial action, or removal action, as defined in
Environmental Law; and (d) an "Envirompental Condition” means a condition that can cause, contribute to, or
otherwise trigger an Environmental Cleanup.

Borrowcr shall not cause or. permit the presente./vse, disposal, siorage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on o i1 the Property. Borrower shall not do, nor allow anyone else
10 do, anything affecting the Property (a) that is in vio'atior of any Environmental Law, (b} which creates an
Environmental Condition, or (¢} which, due to the presence, -ase, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. Tie/preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantities of HaZardcus Substances that are generally recognized
10 be appropriaie to normal residential uses and to maintenance of «hz Property (including, but not limited to,
hazardous substances in consumer products}.

Borrower shall promptly give Lender written notice of (a) any investigation, "lalm demand, lawsuit or other
action by any governmental or regulatory agency or private party invelving the Fropeltv and any Hazardous Substance
or Environmental Law of which Borrower has actual knowledge, (b) any Environmena! Condition, including but not
limited to, any spilling, leaking, discharge, release or threat of release of any Hazzrdous Substance, and (c} any
condition caused by the presence, use or release of a Hazardous Substance which adversely affects the value of the
Propetty, If Borrower learns, or is notified by any governmental or regulatory authority, or.zny private party, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessa’y, Boarrower shall
prempily take all necessary remedial actions in accordance with Environmental Law. Nothing heretivsbual oreate any
obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleratdon; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior fo acceleration under
Section 13 unless Applicable Law provides otherwise}, The notice shall specify: {a) the default; (b) the action
required to cure the default; {c) a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (d) that Tailure to cure the default on or before the date specified in the
notice may result in acecleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property, The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a defaunlt or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified
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- in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys' fees and costs of title evidence,

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shaII release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for relcasing this Security
Instrument, but only if the fee is paid (o a third party for scrvices rendered and the charging of the fee is permitied
under Applicable Law.

24. Waiver of Homestead, In accordance with [llinois law, the Borrower hereby releases and waives all ri ights
under and by virnue of the Illinois homestead exemption laws.

25, Placement of Collateral Protection Insurance. * Unless Borrower provides Lender with evidence of the
insurance cov. rag: required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
cxpense to protectisender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests. The covirags that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in cunniction with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only afler providing Lenler with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement. If Leruer purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, including intercst a=d any other charges Lender may impose in connection with the placement of the
insurance, until the effective date of Y cancellation or expiration of the insurance. The costs of the insurance may
be added to Borrower's total outstandisg balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrower may be able to obtai:i ou: its own. ‘

[
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

(Seal) SJ‘/L A g %é"" (Seal)

MATTHEW E. CQ -Borrower ELLEN M. COGHLAN -Borrower
a (Seal) ‘ (Seal)
-Borrower -Borrower
_ f Seal) (Seal)
<Bo'rovrer -Borrower
Witness: Witness:
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[Space Below This Line For Acknowledgment)

County of COOK

The foregoing instrument was acknowledged before me this

20TH NOVEMBER, 2015

by MATTHEW E. COGHLAN AND ELLEN M. COGHLAN

Signature of Person Taking Acknowledgment

CLARENCE JOHNSON
OFFICIAL SEAL
NOTARY PUBLIC, STATE OF ILLINOIS
Y COMMISSION EXPIRES
DECEMBER 18, 2017

NOTARY PuUBLIC

Title

HEL066

{Seal) - "Seaia) Number, if any

Loan Qriginator: MELANTE MANAR, NMLSR ID 23194

Ioan Originator Organization: LOANDEPOT.COM, LLC, NMLSR ID 174457
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LEGAL DESCRIPTION

The following described Real Estate situated in the County of Cook in the State of lllinois, to wit:

Unit No. 1178 South Plymouth Court, Edgebrook East/Northeast,in the Townhomes of Dearborn Park
Condominium, as delineated on a survey of the following described real estate: Part of Block 7 in
Dearborn Park Unit Number 1, being a resubdivision of Sundry Lots and vacated streets and alleys in
the adjoining Blocks 127 to 134, both inclusive,in School Section Addition to Chicago, Section 16,
Township 32 North, Range 14, East of the Third Principal Meridian, in Cook County, lllincis; Which
survey is attached as Exhibit "A" to the Declaration of Condominium recorded in the Office of the
Recorder of Deeds of Cook County, lllinois, as Document No. 86042028,as amencded from time to time,
together with its undivided percentage interest in the common elements, in Cook County, lllinois.

Tax ID/APN#: 17-16-425-003-1C4y
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Loan Number: 100763706

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 20th day of NOVEMBER, 2015 '
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument™).of the same date given by the undersigned (the " Borrower") to
secure Borrower's Note to LOANDEPOT . COM, LLC

(the "Lendar™ of the same date and covering the Property described in the Security Instrument and located at:

1178 SGUTH PLYMOUTH COURT APT 1, CHICAGC, ILLINCIS 60805
[Property Address)

The Property includes 4 uxit in, together with an undivided interest in the common elements of, a
condominium project kno'vn as:

TOWNHCMZS OF DEARBORN PARK CONDOS

dvuwne of Condomimium Project]

{the "Condominium Project”). If the owrers association or other entity which acts for the Condominium
Projest (the "Owners Association™) holds t'tte to property for the benefit or use of its members or
shareholders, the Property also includes Borrowe:” ¢ mterest in the Owners Association and the uses, proceeds
and beneflts of Botrowet's interest.

CONDOMINIUM COVENANTS, In addition to the-covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agrec <5 follows:

A. Condominium Obligations.. Borrower shall perform ali 27 Borrower' s obligations under the
Condominium Project's Constituent Documents. The "Constituent Docurenis” are the: (i) Declaration or
any other document which creates the Condominium Project; (ii) by-laws; {iii) rode of regulations; and {iv)
other equivalent documents.  Borrower shall promptly pay, when due, all duss ind assessments imposed
pursuant to the Constituent Documents,

B. Property Insurance. So long as the Owners Association maintains, with £ gncrally accepted
insurance carrier, a "master” or "blanket" policy on the Condominium Project which is satisfac’ory jo Lender
and which provides insurance coverage in the amounts (including deductible levels), for the-p2iinas, and
against loss by fire, hazards included within the term "extended coverage, " and any other hazards, wn2nding,
but not limited to, earthquakes and floods, from which Lender requires insurance, then: (i) Lender v aives
the provision in Section 3 for the Periodic Payment to Lender of the yearly premium installments lor,
property insurance on the Property; and (i) Borrower's obligation under Section 5 to maintain property
insurance coverage on the Property is deemed satisfied to the exient that the required coverage is provided
by the Chwners Association policy.

What Lendor requires as a condition of this waiver can change during the termt of the loan.

MULTISTATE CONDOMINIUM RIDER
Fannie Mae/Fregdie Mac UNIFORM INSTRUMENT ﬁ?-,";ﬂfnm
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Borrowsr shall give Lender prompt notice of any lapse in required property insurance coverage provided
by the master or blanket policy.

In the event of a distribution of propetty insurance proceeds in lieu of restoration or repair following
a loss to the Property, whether (o the unit or to common elemenis, any proceeds payable lo Borrower are
hereby assigned and shall be paid to Lender for application to the sums secured by the Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions asmay be reasonable to insure
that the Owners Association’ maintains a public liability insurance policy acceptable in form, ameunt, and
extent of crverage to Lender,

D. Coademnation. The proceeds of any award or claim for damages, direct or consequential,
payable to Borrovier in connection with any condemnation or other taking of all or any part of the Property,
whether of the vt oo of the common elements, or for any conveyance in licu of condemnation, are hereby
assigned and shall be pa.d.to Lender. Such proceeds shall be applied by Lender to the sums secured by the
Security Instrument as prov sled im Sechion 11

E. Lender's Prior Corsent. Borrower shall not, except after notice to Lender and with Lender's
priar wrillen consent, eitheér parution or subdivide the Property er consent to: {i) the abandenment or
termination of the Condominium Prajent, ¢::cept for abandonment or termination required by law in the case
of substantial destruction by fire or otiet cesualty or in the case of a taking by condemnation or eminent . .
domain; (i) any amendment to any provisicn 24 the Constituent Documents if the provision is for the express
benefit of Lender; (iif) wrmination of professioralinanagement and assumption of self-management of the
Owners Association; or (iv) any action which wouli have the effect of rendering ihe public liability insurance
coverage maintained by the Owners Association unacieptable to Lender.

F. Remedies. If Borrower does not pay condomiriive: ducs and assessments when due, then Lender
may pay them. Any amounts disbursed by Lender under this pazagraph F shall become additional debt of
Borrower secured by the Security Instrument. Unless Borrower and [ender agree to other lerms of payment,
these amounts shali bear interest from the date of disbursement al the Mote rate and shall be payable, with
nterest, upon notice from Lender to Borrower requesting payment,

MULTISTATE CONDOMINIUM RIDER
Fannie MaefFreddie Mac UNIFORM INSTRUMENT Daceglc Zromns
Form 3140 1/01 Page 2 of 3 '
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BY SIGNING BELOW, Borrower accepis and agrees to the terms and covenants contained in this
Condominium Rider, .

Y T Cs

MATTHEW E. cosw -Borrower ELLEN M. COGHLAN Borrower
L (Seal) (Seal)

-Borrower -Borrower

{Sear) (Seal)

-Barrower -Borrower

MULTISTATE CONDOMINIUM RIDER DocMagic EFerms

Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

Form 3140 1/0% Page 3 of 3 www.docmagic.cam




1534149124 Page: 20 of 23

UNOFFICIAL COPY

MIN: 100853701007637068 Loan Number: 100763706

ADJUSTABLE RATE RIDER
(1 Year LIBOR Index - Rate Caps)
{Assumable after Initial Period)

THIS ADJUSTABLE RATE RIDER'is made this 20th dayof NOVEMBER, 2015
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Dzad (the "Security Instrument") of the same date given by the undersigned (the "Borrower") to
secure the Rarower's Adjustable Rate Note (the "Notc")to LOANDEPQT.COM, LLC

(the "Lender") of (b2 same date and coyﬂing the property described in the Security Instrument and located at;

1178 SOUTH PLYMOUTH COURT APT 1, CHICAGO, ILLINOIS 60605
[Propercy Address]

THE NOTE CONTAINS  PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND TH': MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S i*M 1 UREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE THE LORROWER MUST PAY,

ADDITIONAL COVENANTS. In addition to-tiic covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant aid agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Notg provides for an initial interest rate of 2. 875 %, The Note provides for changes
in the interest rate and the monthly payments as follows: :

4. INTEREST RATE AND MONTHLY PAYMENT CHANG:S

(A} Change Dates

The interest rate | will pay may change on the first day of DECEMEER, 2022 .
and may change on that day every 12th month thereafter. Each date on which my inie estrate could change
is called a "Change Date.”

{(B) The Index ‘

Beginning with the first Change Date, my interest rate will be based on an Index. The “InZex" is the
ong-year London Interbank Offered Rate ("LIBOR™) which is the average of interbank offered rates for
one-year U. 8. dollar-denominated deposits in the London market, as published in The Wall Street Jovinol,
The most recent Index figure available as of the date 45 days before each Change Date is called the "Currowt
Index."

If the Index is no longer available, the Note Holder will choose a new index which is based upon
comparable information. The Note Holder will give me notice of this choice.

MULTISTATE ADJUSTABLE RATE RIDER-1 Year LIBOR Index EFerang
(Assumable after Initis) Period) . ﬁ?ﬂ;,gk com
Single Family-Freddie Mac UNIFORM INSTRUMENT ’ '
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(C) Calculation of Changes

Before each Change Datc, the Note Holder will calculate my mew interest rale by adding
TWO AND 250/1000 percentage point(s) ( 2. 250 %)to the
Current Index. The Note Holder will then round the result of this addition to the nearest one-cighth of ene -~
percentage point (0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be
my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that T am expected to owe at the Change Date in full on the maturity daic at my
new interest rate in substantially equal payments The result of this calculation will be the new amount of
my monthly nayment.

(L) ~ZLimits an Interest Rate Changes

The faterest rate { am required to pay at the first Change Date will not be greater than

T .87 % or less than 2.250 %. Thereafier, my interest rate will never be increased
or decreased on‘ainy single Change Date by more than  TWO AND 000/1000
percentage point(s}) { 2.000 %) from the rate of interest | have been paying for the preceding 12
months. My inferest rate w1l never be greater than 7.875 %.

(E) Effective Datz'u1 Changes

My new inferest rate will bericme effective on cach Change Date. | will pay the amount of my new
monlhly payment beginning on the-airst manthly payment date after the Change Date until the amounl of my
monthly payment changes again.

(F} Notice of Changes

The Note Holder will deliver or mail winea rotice of any changes in my interest rate and the amount
of my monthly payment before the effective date of 2ny change. The notice will include information required
by law o be given to me and also the ditle and telephoncwember of a person who will answer any question
1 may have regarding the notice,

B. TRANSFER OF THE PROPERTY OR A BENETIZIAL INTEREST IN BORROWER

I, UNTIL BORROWER'S INITIAL INTEREST RATE CHANGES UNDER THE TERMS
STATED INSECTION A ABOVE, UNIFORM COVENANT 18 OF THZ SECURITY INSTRUMENT
SHALL BE IN EFFECT AS FOLLOWS:

Transfer of the Property or a Beneficial Interest in Borrower. As psed.in this Section
18, "Interest in the Property" means any legal or beneficial interest in the Prep rty, including,
but not limited (o, those beneficial interests transferred in a bond for deed, contraci'for deed,
installment sales contract or gscrow agreement, the intent of which is the transfer of it by
Borrower at a future date to a purchaser, ' .

If all or any part of the Property or any Interest in the Property is sold or transferres (ri
if Borrower s not 2 natural person and a beneficial interest in Borrower is sold or transierrec)
without Lender's prior written consent, Lender may require immediate payment in full of all
sums secured by this Security lnstrument. However, this option shall not be exercised by
Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The
notice shall provide 2 period of not less than 30 days from the dale the nolice is given in
accordance with Section 15 within which Borrower must pay all sums secured by this Security

MULTISTATE ADJUSTABLE RATE RIDER-1 Year LIBOR Index DocMagic EForme
Assurable after |nitial Pericd). wiww, JOCM BGIC. Com
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Instrument, 1f Borrower fails to pay these sums prior to the expiration of this period, Lender
may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower,

2. AFTER BORROWER'S INITIAL INTEREST RATE CHANGES UNDER THE TERMS
STATED IN SECTION A ABOVE, UNIFORM COVENANT 18 OF THE SECURITY INSTRUMENT
DESCRIBED IN SECTION B1 ABOVE SHALL THEN CEASE TO BE IN EFFECT, AND THE
PROVISIONS OF UNIFORM COVENANT 18 OF THE SECURITY INSTRUMENT SHALL BE
AMENDED TO READ AS FOLLOWS::

 ransfer of the Property or a Beneficial Interest in Borrower. As used in this Scetion

18, "Tutersct in the Property” means any legal or beneficial interest in the Property, including,

but not Vimitzd to, those beneficial interests transferred in a bond for deed, contract for deed,

installmer s27es-contract or escrow agreement, the intent of which is the transfer of title by

Borrower al a fotyridate to a purchaser.

If all or any purt/of the Property or any Interest in the Property is sold or transferred (or

if Borrower is net a-nuiural persen and a beneficial interest in Borrower is sold ot transferred)

without Lender’s prior wiilien 2zonsent, Lender may require immediate payment in full of all

sumg secured by this Security Instrument. However, this option shall not be exercised by

Lender if such exercise is prohil ited by Applicable Law. Lender also shall not exercise this

oplion if% (a) Borrower causes 10 or submitted to Lender information required by Lender 1o

evaluate the intended transferee as 172 'new loan were being made to the transferee; and (b)

Lender reasonably determines that Lender s<zzurity will not be impaired by the loan assumption

and that the risk of a breach of any covenant i~agreement in this Security Instrurment is

acceptable to Lender.

To the extent permiticd by Applicable Law, Leader may charge a reasonable fee as a
condition 10 Lender's consent to the Toan assumption. ( Leader may also require the transferee

to sign an assumption agreement that is acceptable to Lesde: pd that obligates the transferee

to keep all the promises and agrecrments made in the Note‘and in this Security Instrument.

Borrower will continue (0 be obligated under the Note and this S=surity Instrument unlcss

Lender releases Borrower in writing.

Tf Lender exercises the option to require immediate payment in‘0:4;, Lender shall give

Borrower notice of acceleration. The notice shall provide a period of not Jeas 2iar 30 days from

the date the notice is given in accordance with Section 15 within which Borrew i rust pay all

sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the

expiration of this period, Lender may invoke any remedies permitted by this Security [nstrainent

without further nolice or demand on Borrower.

MULTISTATE ADJUSTABLE RATE RIDER-1 Year LIBOR Index ERorans
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BY SIGNING BELOW Borrower accapls and agrees to the terms and covenants:contaimed in this
Adjustable Rate Rider. .

N pubts 4«%« o i G

"MATTHEW E, CO -Borrower "ELLEN M. COGHLAN -Borrower
A (Sead (Seal)
-Borrower -Borrower
" 4Seal) {Seal)
Borrower -Borrower
»
MULTISTATE ADJUSTABLE RATE RIDER-1 Year LIBOR Index DocMagic Efgrmns
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