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I593XS Mortgage

. Definitions. Words nsed in multiple seciton: of this document are defined below and other words are
defined in Sections 3, 11, 13, 18, 20 and 2i. < ériain rules regarding the usage of words used in this
document are also provided in Section 16. ‘
(A) “Security Instrument” means this document, v/mch is dated April 17, 2013, together with all
Riders to this document. .
(B) “Borrower” is THOMAS NEWELL AND MEGHAN NEWELL, HUSBAND AND WIFE.
Borrower i8 the mortgagor under this Security Instrument.
(C) “Lender” is JPMorgan Chase Bank, N.A.. Lender is a Nation:.| Banking Association organized
and existing under the laws of the United States. Lender's addreas is 1111 Polarts Parkway, Floor 47,
Cotumbus, OH 43240 , Lender is the morigagee under this Security ki strniaent.
{D) “Note" means the promissory note signed by Borrower and dated Aprit 17, 2013, The Note states
that Borrower owes Lender one hundred thousand six hundred cighty-three au”’ 007100 Dollars (U.S.
$100.683.00) plus intorest. Borrower has promised to pay this debt in regular Pen saic Payments and
to pay the debt in fall not later than May 1, 2043.

(E) “Property” means the propenty that is described below under the heading "Transfer of Ruhis in
the Property.”

(F) “Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and 1722
charges due under the Note, and all qums due under this Security Instrument, phus interest.

(G) “Riders” means all Riders to this Secusity Instrament that are executed by Borower. The foliowing
Riders are to be executed by Borrower [check box as applicable]:
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O Adjustable Rate Rider O ‘Condominium Rider O Second Home Rider
O Balloon Rider O Plamed Unit Development Rider ® 1-4 Family Rider
0O VA Rider O Biweckly Payment Rider 0O Other(s) [specify]

(H) “Applicable Law " means all controlling applicable federl, state and local statutes, regulations,
ordinances and administrative rules and orders {that have the effect of law) as well as all applicable
final, non-appealable judicial opinions.

() “Community Assoctation Dues, Fees, and Assessments” means all dues, fees, assessmests and
otie: Liarges that are imposed on Borrower orthe Property by a condominium association, homeowners
_ a8s0ciauom of similar organization.

{8) “Elecir aic Funds Transfer” means ay transfer of funds, other than a transaction originated by
check, drefi; o similar paper instrameat, which is initisted throngh an electromic terminal, telephonic
instrument, coipr.7. OF magnetic tape 50 & to order, instruct, or authorize a financial institution to
debit or credit an acoint, Such term includes, but is not limited to, point-of-sale transfers, automatod
teller machine transacons, transfers initiated by telephane, wire transfers, and automated clearinghouse
transfers.

(K) “Escrow ftems” means those iiztug that are described in Section 3.

(L) “Miscellaneous Proceeds” nicars iy compensation, settlement, award of damages, or proceeds
peid by any third party (other tham ieusm206 proceeds paid under the coverages described in Section
5} for: {i) damage to, or destruction of, b Property; (ii) condemnation or other taking of all or any
part of the Property; (iii) conveyance in liev, of condemnation; or (iv) misrepresentations of, or
omissions as to, the value and/or condition of t'e Pioperty.

(M) “Mortgage Insurance " means insurance prote Aing Lmdcragainstﬂ_ﬁe nonpayment of, or default
on, the Loan,

(N) “Perlodic Payment” means the regularly scheduled amen’ due for (i) principal and interest under
the Note, plus (if) any amounts under Section 3 of this Secu.ity Irstrument.

(0) “RESPA” means the Real Estate Settlement Procedures Act (17 U.8.C. Section 2601 et seq.) and
its implementing regulation, Regulation X (24 CFR, Part 3500), as the;, might be amended from
time to time, or any additional or successor legislation or rogulation tha - vems the same subject
matter. As used in this Security Inscument, RESPA. refers to all requiremexts rad restrictions that
are imposed in regard to a "foderally related mortgage loan" even if the Loan ¢.06s not qualify as a
"foderalty related mongage loan" under RESPA.

(P) “Successor in Iterest of Borrower” means aiy party that has taken title to the Prc pests, whether
or not that party has assamed Borrower's obligations under the Note and/or this Security nuuunent.

Transter of Rights in the Property, This Security Instrument secures to Lender. {i) the repayent
of the Loan, and all renewals, extensions and modifications of the Note; and (i) the performance ui
Bosrower's covenants and agreements under this Security Instrument and the Note. For this purpose,
Borrower does hereby morigage, grant and convey to Lender and Lender's successors and assigns, the
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following described property located in the COUNTY [Type of Recording Jurisdiction) of Cook [Name
of Recording Jurisdiction]: See Attached

Parcel ID Number: 15-34-401-047-0000 which currently has the address of 3512 OAK AVE [Street)
BROOKFIELD [City], Nlinois 60513 {Zip Code] ("Property Address®):

TOGETHER WITH all the improvements now or hereadler erected on the property, and all easements,

and fixtures now or hereafier a part of the property. All replacements and additions shall
alsobe covered by this Security Instrument. All of the foregoing i referred to in this Secarity Instrument
thﬂ upiw-n .
BORROWTR COVENANTS that Borrower is lawfiully seised of the estate hereby conveyed and has the
right t mor.gazs, grant and convey the Property and that the Property is unencumbered, except for
encumbrances ¢ scord. Botrower warrants and will defend generally the title to the Propenty against
all claims ané Gear s, subject to any encumbrances of record.

THIS SECURITY R8T UMENT combines uniform covenants for national use and non-yniform
covenants with limited v/ristions by jurisdiction to constitute 2 wniform security instrument covering
teal property.

Uniform Covenants. Borrow.¢ and Lender covenant and agree as follows:

1. Payment of Principal, interect, Escrow items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the princioa) of, and interest on, the Jebt evidenced by the Note and any
prepayment charges and late charges due urde’ thz Note. Borrower shall also pay funds for Escrow Items
pursuaat & Section 3, Payments due under the *sute and this Security Instrurnent shall be made in U.S.
cursency. Howevet, if any check or other instrumer received by Lender as payment under the Note or
this Security Instrument is refumed to Lender unpaid. Laader may require that any or all subsequent
pay! due under the Note and this Security Instrumint e made in one or more of the following forms,
as selected by Lender: (a) cash; (b) money onder: {¢c) certiaert check, bank check, treasurer’s check or
cashier’s check, provided any such check is drawn upon an ristiation whose deposits are insured by a
foderal agency, instrumentality, or entity; or {d) Electronic Funds Yaansfer.

Payments are deemed received by Lender when received at the location designated in the Note or af such
other location as may be designaicd by Lender in accordance with the notice provisions in Section 13.
Lender may retura any payment or partial paymeot if the payment or partia’ suyments are insufficient
o bring the Loan current. Lender may acoept any payment of partial paymeut “isofficient 1o bring the
Loan cutrent, without waiver of any rights hereunder or pecjudics to its nghts tox figs such payment or
partial paymeants in the firture, bot Lender is not obligated to apply such payments at (o time such
payments are acoepted, If each Periodic Payment is applied as of its scheduled due quee, the Lender
need not pay interest on unapplicd finds. Lender may hold such unapplied funds notil Burrov er makes
payment to bring the Loan current. ¥ Bosrower does not do so within a reasonable period of o, T<nder
shall either apply such fimds or retum them to Barrower. If not applied earlier, such funds will b< zprlied
1o the outstanding principal balance under the Note immediately prior to foreclosure, No offset ot st
which Borrowet might have now or in the futare against Lender shall selieve Borrower from making
payments due under the Note and this Security Instrument or performing the covenants and agreements
secured by this Security Instrument, ‘
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2. Application of Payments or Proceeds. Excopt as otherwise described in thiz Section 2, all
payments accepted and applied by Lender shall be applied in the following order of priority: (a) interest
dne under the Note; (b) principal due under the Nots; (¢) amounts dus under Section 3. Such payments
shall be applied to cach Periodic Payment in the order in which it became due. Any rémaining amounts
shall be applied first to late charges, second to any other amounts due under this Security Instrument,
and then 1o reduce the principal belance of the Note.

1f Lender receives a payment from Borrower for adelinquent Periodic Paymeat which includes a sufficient
arount to pay any late chargo due, the payment may be applied to the delinquent payment znd the late
chargs. 11 10re than on¢ Pertodic Payment is outstanding, Lender may apply any payment received from
Bosrower w the repayment of the Periodic Payments if, and to the extent that, each payment can be paid
in fill. To tite 7 xtent that sy excess exists after the payment is applied to the full payment of one or
more Periodic Fa ments, such excess may be applied to any late charges due. Volumtary prepayments
shall be applied tiist o any prepayment charges and then as described in the Note.

Any application of paysets, insurance proceeds, or Miscellaneous Proceeds to principal due under the
Noto shall not extend or osgpons the due date, of changs the amount, of the Periodic Payments.

3. Funds for Escrow lters. Porower shall pay to Lander on the day Periodic Payments are due
ander the Note, until the Nots is paid = full, a sum (the *Funds”) to provide for payment of amounts due
for: (a) taxes and assessments and ¢ ther tems which can attain priority over this Security Instrument as
a lien or encumbrance on the Property; (o) lcasehold payments or ground rents on the Property, if any;
(¢) premiums for any and all insurance seaind by Lender under Section 5; and (d) Mortgage Insurance
premiums, if any, or any sums payable by Durwer to Lender in licu of the payment of Mortgage
Insurance premiums in accondancs with the provisiras of Section 10. These iterns are called "Escrow
Ttems." At origination or af any time during the teit of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be e wed by Borrower, and such duss, fees and
assessments shall be an Bscrow ftem. Borvower shall proriptly furnish to Lender all notices of amounts
to be paid under this Section, Bogrower shall pay Lender & Tunds for Escrow [tems unless Lender
waives Borrower's obligation to pay the Funds for any or all Escérw ftems, Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Ttems at 7 iime. Any such waiver may only
be in writing, In the event of such waiver, Botrower shall pay directly. when and where payable, the
amourts due for any Escrow Hems for which payment of Funds has beew waived by Lender and, if Lender
requires, shall furnish to Lender receipts evidencing such payment within sach timé period as Lender
may require. Bortower’s obligation to make such payments and to provide receipes shall for all purposes
be deemed to be a covenant and agresment contained in this Security Instrument, & ;¢ phrase "covenant
and agrsement” is used in Section 9. If Borrower is obligated to pay Escrow Iteras disctly, pursuant to
5 waiver, and Borrower fails to pay the amount dug for an Escrow Ttem, Lender may exerio its rights
under Sectian 9 and pay such amount and Borrower shall thea be obligated under Section 9 t7. tenay to
Lender any such amount. Lender may revoke the waiver as to any ot all Escrow Iems at anyumsty o
notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay to Len.ozr all
Funds, and in such amounts, that are then required under this Section 3,

Lender may, at sy time, collect and hold Funds in an amount (2) sufficient to permit Lender to apply
the Punds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
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roquire under RESPA. Lender shall estimae the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of fumre Eacrow Items or otherwise in accordance with Applicable
Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal
Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified
under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually analyzing
the escrow account, or verifying the Escrow Htents, unless Lender pays Borrower interest on the Funds
and A7ticable Law permits Lender to make such a charge. Unless an agreement is made in writing or
Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower
any interest or amings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be peid o7 tb> Funds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds as required oV RESPA.

If there is a surplus of Fuorls beld in escrow, as defined under RESPA, Lender shall account to Borrower
for the excess funds in ac 2idance with RESPA, If there is a shortage of Funds held i escrow, as defined
undor RESPA, Lender shall psiify Borrower as required by RESPA, and Borrower shall pay to Lender
the amount necessary tomake up #ix shortage in accordance with RESPA, but in no more than 12 monthly
payments, If there is a deficiency of Finids held in escrow, as defined under RESPA, Lender shall notify
Borrower as required by RESPA, aud Borrower shall pay to Lender the amounat necessary to make up
the deficiency in accordance with RESUA  but in no more than 12 monthly paymenis.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens, Borrower shall pay all taxes, avsesgments, charges, fines, and impositions attributable
to the Property which can attain priority over this Security Tastrament, leasehold payments or ground
vents on the Property, if any, and Community Association D41, Fees, and Assessments, if any. To the
extent that these iems are Escrow tems, Borrower shall pay tho in the manner provided in Section 3.

Borrower shall promptly discharge any licn which has priority ov/~ Giis Security Instrument unless
Borrower: (s) agrees in wriling to the payment of the obligation secured Uy tii2 lien in amanner acceptable
to Lender, but onty so long as Borower is performing such agreement, {h) czntests the lien in good faith
by, or defcads against enforcement of the Lien in, legal proceedings which i T.2nder's opinion operate
to prevent the enforcement of the lien while those proceedings are peading, but oviy il such proceedings
are concluded: or (c) secures from the holder of the lien an agreement satisfactory « Leider subordinating
the Jien to this Sacurity Instrument. if Lender determines that amry part of the Property .3 subjectto 2 lien
which can attain priority over this Security knstrament, Lender may give Borrower a notiry identifying
the lien, Within 10 days of the date on which that notice is given, Borrower shall satisfy the I or take
one ot mote of the actions set fosth above in this Section 4. :

Lender may roquire Borrower to pay a one-time charge for a real estate tax verification and/or reportiug
service used by Lender in connection with this Loan.

5. Property Insurance, Borsower shall keep the improvernents now existing or hereafter erscted on
the Property insured against loss by fire, hazards included within the tema "extended coverage,” and any
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other bazards including, but not limited to, carthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible leveks) and for the periods that
Lender requires. What Lender requites pursnant to the preceding semtences can change during the term
ofthe Loan. The msurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disapprove Borrower’s choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, cither; (a) a one-time change for flood zone
datermination, certification and tracking services; or (b) a one-time charge for flood zone determination
and certification services and subsequent charges each time remappings or similar changes occor which
reasonak iy might affect such determination ot certification. Borrower shall also be responsible for the
paymam <4 any fees imposed by the Federal Emergency Management Agency in connection with the
teview of anv-flood zone determination resulting from an objection by Borrower.

If Borrower faf, i maintain any of the coverages described above, Lender may obtain insurance coverage,
at Lender's opticat <20 Borrower's expense. Lender is under so obligation to purchase any particular type
or amount of coveragr. Therefore, such coverage shall cover Lendes, but might or might not protect
Borvower, Borrower's ¢quity in the Property, or the contents of the Property, against any risk, hazard of
Tiability and might providc greater or lesser coverage than was previously in effect. Bomower acknowledges
that the cost of the insurance covarage so obtained mighi significantly exceed the cost of insurance that
Borrower could have obtained. 2y amounts disbursed by Lender under this Section 3 shall become
additional debk of Borrowet secured by s Security Instrament. These amounts shall bear interest atthe
Nots rate from the date of disbursemeis #:ic shall be payable, with such interest, upon notice from Lender
to Borrower requesting payment.

All insurancs policics required by Lender and icurewals of such policies shall be subject to Lender’s right
to disapprove such policies, shall include a standard riiorizage clause, and shall name Lender as mortgagee
andfor as an additional loss payse. Lender shall have the riaht to hold the policies and senewal certificates.
If Lender requires, Barrower shall promptly give to Lend.r all receipts of paid premiums and renewal
notices, If Borrower obtaing any form of msurance coverige, 0ot othorwise required by Lender, for
damage to, or destruction of, the Property, such policy shall ixclr Jo a standard mortgage clause and shall
name Lender as mortgages and/or as an additional loss payes.

In the event of loss, Bormower shall give prompt notice to the insurance carier and Lender. Lender may
make proaf of loss if not made promptly by Bornower. Unless Lender and Burrower otherwise agree in
writing, any insurance proceeds, whether or not the underlying insurance wi t:quired by Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is eroncinically feasible and
Lender's security is not lessened. During such repair and restoration period, Lendct skall have the right
to hold such insurance proceeds until Lender has had an opportunity to inspect such Poogerty to ensure
the work has been completed to Lender’s satisfaction, provided that such inspection shall bs undertaken
promptly, Lender may disburse proceeds for the repairs and restoration in a single paymen! or 1.0 7 seTies
of progress payments as the work is completed. Ualess an agreement is made in wtiting or Azpli.atle
Lew requires interest to be paid on such itisurance proceeds, Lender shall not be required to pay Bo:rower
any interest of carpings on such proceeds, Fees for public adjustcrs, or other third parties, retainea by
Barrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Bomower.
If the testotation or repair is not economically feasible or Lender's security would be lessened, the
insurance procseds shall be applied to the sums secured by this Security Instrument, whether o not then
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due, with the excess, ifany, paid to Bormower. Such insuranos prooseds shall be applied n the order
provided for in Section 2

If Borrower abandous the Property, Lender may file, negotiate and setle any available insurance claim
snd yelated matters, If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and seitle the claim. The 30-day period

will begin when the notice is given. In cither event, or if Lender acquires the Property under Section 22
or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance proceeds in an

amount 1ot to #xceed the amounts unpaid under the Note or this Secarity Instrument, and (b) any other
of Borriwe’s rights (other than the right to any refund of unearned premiums paid by Bomower) under
all insurane policies covering the Property, insofar 4s such rights are applicable to the coverage of the
Property. Leadérmay use the insuranca proceeds ither to repair or restore the Property or to pay amounts
unpaid under 0% Nots or this Security Instrument, whether or not then due.

8. Occupancy. Eoirorver shall cocupy, establish, and use the Property as Borrower's principal residence
within 60 days after tae <x=cution of this Security Instrument and shall continue to occupy the Property
as Borrower's principal reidcace for at least one year after the date of occupancy, unless Lender otherwisz
agrees in writing, which consezi hall not be unreasonably withhcld, or unless extenuating circumstances
exist which are beyond Borros:ir’ control.

7. Preservation, Maintenance 1 nd Protection of the Property; Inspections, Borrower shall
not destroy, darage or itnpair the Proye:y, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is resiirug in the Property, Borrower shall maintain the Property in
order to prevent the Property from deteriorsar or decreasing in value due to its condition, Unless itis
determined pursuant to Section 5 that repair of ‘estortion is not economically feasible, Borrower shall
prompily repair the Propesty if damaged to avoid futhe. deterioration or dimage. If insurance or
condemnation proceeds are peid in connection with Gar.iaye to, or the taking of, the Property, Borrower
shall be responsible for repairing o restoring the Propesiy saly if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and e-otation in a single payment ot in a series
of progress payments as the work is completed. If the insurancs £« sondemnation proceeds are not
suficient to repair or restore the Property, Borrower is not reliever. <7 Borrower's obligation for the
completion of such repair or restoration.

Lender ot its agent may make reasonablé entries upon and inspections of I-IIPL;“".‘pEIty, If it has reasonable
cause, Lender may inspect the interior of the improvements on the Property. g2 shall give Bormower
notice at the time of or prior to such an interior inspection specifying such reasop-nle pauge.

8. Borrower’s Loan Application, Borower shall be in defaultif, during the Loan appiication process,
Borrower or any persons or entities acting at the direction of Borrower or with Bormower's iuowledge
orconsent gave materially false, misleading, or inaccurate information or statements to Leunder or failed
to provids Lender with material information) in connection with the Loan. Material representiif.as
include, but are not limited to, representations concerning Borrowet's occupancy of the Property 2
Borrower's principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security
Instrument, If {a) Borrower fails to perform the covenants and agreements contained in this Security
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Instrument, (b) there is a legal proceeding that might significantly affect Lender’s intrest in the Property
and/or rights under this Security Instrument (such as a prooseding in banlaptey, probate, for condsmnation
ot forfetture, for enforcement of a lien which may attain priority over this Security lastrument of to
enforce laws or regulations), or () Borrower has abandoned the Property, then Lerder may do and pay
for whatever s reasonable or appropriate to protect Lender's interest in the Property and rights under this
Security Instrment, including protecting and/or assessing the value of the Property, and securing and/or
fepairing the Property. Lender's actions can include, but are not limited to: (a) paying any sums socured
bya lien which has priority over this Security Instrument, {b) appearing in court; and (¢) paying reasonable
attomevs'fees to protect its interest inthe Property and/or rights under this Security Instrument, including
its secaze? position in 2 bankruptey procseding, Securing the Property includes, but is not limited to,
entering th¢ Property to make repairs, change locks, repiace or board up doors and windows, drain water
from pipes, sl-oinate building or ofher code violations or dangerous conditions, and have utilities tumed
on or off, Altouen Lender may take action under this Section 9, Lendes does not have to do so and is
pot under any dut ; u: obligation to do so. It is agreed that Lender incurs no liability for not taking any
orall actions authorized ander this Section 9.

Any amounts disbursed Ly Lender under this Section 9 shall become additional debt of Borrawer secured
by this Security Instrament. Tieo’ rmounts shall bear interest at the Note rate from the date of disbursement
and shall be payable, with such ‘iterest, upon notice from Lender to Borrower requesting payment.

[£ this Security Instrument is on a lcosehold, Borrower shall comply with all the provisions of the lease.
If Borrower acquires fee title to the Proyerty, the leasehold and the fee title shall not merge unless Lender
agrees to the merger in writing.

10, Mortgage Insurance, If Lender requircc. Mortoage Insuzance ag a condition of making the Loan,
Bossower shall pay the premiums required to maint: 1n the Mortgage Insurance in effect. If, forany reason,
the Mortgage Insurance coverage required by Lender csases to be available from the mortgage insuter
that previously provided such insurance and Borrower wa, required to make separately designaied
payments toward the premiums for Mortgage Insurance, Borrower ghall pay the premiums required
obtain coverage substantially equivelent to the Mortgage Insurun<e, previously in effect, at a.cost
substantially equivalent to the cost to Borrower of the Mortgage Iy 2zance previously ir effect, from an
altemate mortgage insurer selectzd by Lender. If substantially equivaleut hfortgage Insurance coverage
i not available, Borrower shall continue to pay to Lender the amount of the separately designated
payments that were due when the insurance coverage ceased to be in effect ender will accept, use and
retnin these payments as a non-refundable loss reserve in liew of Mortgage Insriavze. Such loss reserve
shall be non-refandable, notwithstanding the fact that the Loan is ultimately paid in ruil, and Lender shall
1ot be required to pay Borrower any interest or camings on such Joss reserve, Lender ~n no longer
require loss reserve payments if Morigage Insurance coverage {in the amount and for the r<iiod that
Lender requires) provided by an insurer selccted by Lender again becomes available, is 0tair 2d, and
Lender requires separately designated payments toward the premiums for Mortgage Insutance. it snder
required Mortgage Insurance as a condition of making the Loan and Borrower was required to trabs
scparately designated paysments towand the premiums for Mortgage Insurance, Borrower shall pay the
premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve,
umtil Lender's requitement for Mortgage Insurance ends in accordance with any writien agreement between
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Borrower and Lender providing for such termination or until termination is required by Applicable Law.
Nothing in fhis Section 10 affects Borrower's obligation to pay intercst at the rate provided in the Note,

Mortgage Insurance reimburses Lender (or anry entity that purchases the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not 3 party to the Mortgage [nsurance.

Monga.geinwremwaluateﬂwimmlﬂskonal!mhinmuminfozccﬁomﬁmetoﬁme,andmayenﬁer
into agresments with other parties that share or modify their risk, or reduce losses, These agreements are
on terms and conditions that are satisfactory to the mortgage insurer and the cther party (or parties) o
these a7acements. These agrosments may requirc the martgage ingurer io make payments using any
sounce o finds that the mortgage insurer may have available (which may include funds obiained from
Mortgag: Irsurance premiums).

As a result of “a¢: ¢ agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any
other entity, or ary a%ilizte of any of the foregaing, may receive (directly or indirectly) amounts that
derive from (or migh’ b characterized as) a portion of Borrower's payments for Morigage lnsurance, in
exchange for sharing or raodifying the mortgage insurer's sk, or reducing fosses, 1f such agreement
provides that an affilisic of Lender takes a share of the insurer's sisk in exchange for a share of the
premiums paid to the insure . .2 ~rangement is often tered "captive reinsurance.” Further:

{A) Any such agreements will w4 sfect the amounts that Borrower has agreed to pay for
Mortgage Insurauce, or any other terms of the Loan, Snch agreements will not increase the
amount Borrower will owe for Moitgzze Insurance, and they will not eatitle Borrower to any
refund. '

(B) Any sach agreements will not affect the rights Borrower has - if ay - with respect to the
Mortgage Insurance under the Homeowners Protoction Act of 1998'or any other law. These
vights may include the right to receive certain dsciosures, to request and obtain cancellation
of the Mortgage Insurance, to have the Mortgage (surance terminated avtomatically, and/or
to receive 8 refund of any Mortgage Insurance premivins that were unearned at the tinte of
such cancellation or termination,

11, Assignment of Miscellaneous Proceeds; Forfeiturs: All Miscellzneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applieu to v storation or repair of the
Property, if the restoration or repair is economically feasible and Lender’s secursiy i not lessened. During
such repair and restoration period, Lender shall have the right to hold such Misc:l ancous Proceeds until
Lender has had an opportunity o inspect such Property to ensure the work has been conpleted to Lender's
aatisfaction, provided that such inspection shall be undertaken prompdy. Lender may pay ‘onthe repairs
and restoration in a single disbursement or in a series of progress payments as the wotk i3 coierleted.
Unless an agreement is made in writing or Applicable Law requires interest to be paid on sudn
Miscellaneous Proceeds, Leader shall not be required to pay Borrower any interest or eamings r sich
Miscellaneous Proceeds, If the restoration or repair is not economically feasible or Lender's secusity
would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous
Procesds shatl be applied in the order provided for in Section 2.

) 1186121836
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In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrament, whether or not then due, with the excess,
if any, paid to Borrower,

In the eveis of a partial taking, destruction, or loss in value of the Property in which the fiir market value
of the Property immediately before the partial taking, destraction, or loss in value is equal to or greater
them the amount of the sums secured by this Security bnstrument immediately before the partial taking,
destruction, or 1oss i valve, unless Borrower and Lender otherwise agree i writing, the sums secured
by this Secirity Instrument shall be reduced by the amovnt of the Miscellaneous Proceeds mwultiplied by
the fol'cwig fraction: (a) the total amount of the sums secured immediately before the partial taking,
destruction, or loss in value divided by (b) the fair market value of the Property immediately before the
partial takin, o 2struction, of Joss in value. Any balance shall be paid to Borrower.

In the event of & purtal taking, desiruction, or loss in value of the Property in which the fair market value
of the Property iminedi-tely befiore the partial taking, destruction, or loss in value is less than the amount
of the sums secured impt'iately before the partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise aar -z in writing, the Miscellaneous Proceeds shall be applied to the sums secured
by this Security Instrument wicler or not the sums are then due.

£ the Property is abandoned by Dorsowser, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentens ) of.ers to make an award to scttle a claim for damages, Borrower
fails to respond to Lender within 30 days afisr the date the notice s given, Lender is authorized to collect
and apply the Miscellaneous Proceeds eitiicr o estoration or repair of the Property o to the sums secured
by this Security Instrument, whether or not 2z due. "Opposing Pasty” means the third party that owes
Borrower Miscellaneous Procseds or the party :gains* whom Borrower has a right of achion in regard to
Miscellaneous Proceeds. ‘

Borrower shall be in default if any action or proceeding, vbather civil or criminal, is begun that, in
Lender's judgment, could result in forfeiturs of the Propet’y 1 ather material impairment of Lender’s
interest in the Property of rights under this Security Instrumeat, secrower éan cure such a default and,
if acceleration has occurred, reinstate as provided n Section 19, oy cansing the action or proceeding to
be dismissed with a ruling that, in Lender's judgment, precludes foriciture £ the Property or other material
impairmeat of Lender's interest in the Property or rights under this Secx rity Lactrument. The proceeds of
any award or claim for damages that are atiributable to the impairment of Ler.d2<'s interest in the Property
are hereby assigned and shall be paid to Lender.

All Misoellaneous Proceeds that arc not applied to restoration or repeir of the Pruprty shall be applicd
in the order provided for in Section 2.

12, Borrower Not Released: Forbearance By Lender Not a Walver. Extension ¢ ('the time for
payment or modification of amortization of the sums secured by this Security Instrument giattzu P
Lender to Bosrower or any Successor in Inerest of Borrower shall not operate o release the i2kalily of
Botrower or any Successors in Interest of Borrower. Lender shall not be required to commence procee fings
againstany Sucoessor in Interest of Bortower or to refuse o extend time for payment or otherwise modity
amortization of the sums secured by this Security Instroment by reason of any demand made by the
otiginal Borrower or any Successors in Interest of Borrowet. Any forbearance by Lender in exercising
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any right or remedy including, without limitation, Lender's acceptance of payments from third persons,
entities or Sucoessors in Interest of Barrower or in amoumts less than the amount then due, shall not be
a waiver of or prechude the excrcise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower
covenants and agrees that Borrower's obligations and liability shall be joint and several. However, any
Borrower who co-signs this Security Instrument but does not execute the Note (a "co-signer"): (a) is
co-signing this Security Instrament only to morigage, grsat and convey the co-signer's interest in the
Property under the terms of this Security nstrumen; (b) is not personally obligated to pay the sums
secures by this Security lnstrament; and (c) agrees that Lender and any other Borrower can agres to
exioud, me iy, forbear or make any accommodations with cegasd to the terms of this Security Instrument
or the Note wit sout the co-signer's consent.

Subject to the g vicions of Section 18, any Successor in fnterest of Borrower who assumes Borrower's
obligations nnder this Sacurity Instrament in writing, and is approved by Lender, shall obtain all of
Borrower's rights any buafits under this Security Instrument. Borrower shatl not be released from
Borrower's obligations 2 tiability under this Security Instrument unless Lender agrees to such release
in writing. The covenants and agreements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successors and assigns of Lender.

14. Loen Charges. Lender may ¢ hargy Borrower fees for services petformed in connection with
Borrower's default, for the purpost of piotecting Lender's interest in the Property and rights under this
Security Instrument, including, but not Iniir’cd o, attomeys' foes, property inspection and valuation fecs.
I regard to any other fees, the absence of exyuer< suthority in this Security Instrament to charge a specific
fee to Borrower shall not be construed as a proliibitic= on the charging of such fee. Lender may not
charge fees that are expressly prohibited by this Seurity Instrument or by Applicable Law.

1f the Loan is subject to a law which sets maximum loin <harges, and that law is finally interpreted so
that the interest or other loan changes collected or to be coileried in connection with the Loan exceed the
permitted limits, then: {a) any such loan charge shall be reduce by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collected fiow. Borrower which exoeeded pemmnitted
limits will be refunded to Borrower, Lender may choose to mak this refund by reducing the principal
owed under the Note or by making a direct payment to Borrower. If a ‘sfond seduces principal, the
reduction will be treated as a partial prepayment without any prepayment ~o-upe (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptance of snch refund made by
direct payment to Borrower will constituts a waiver of any right of action Borrov. = might have arising
out of such overcharge.

15, Notices. All notices given by Borrower or Lender in connection with this Seourity Inruusent must
be in writing. Any notice to Borrower in connection with this Security Instrument shali be. deor wdto
have been given to Borrower when mailed by first class mail or when actually delivered to Borower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice to all Borip wers
unless Applicable Law expressly requires otherwise. The notice address shall bo the Property Addiess
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptiy
notify Lender of Barrower's change of address. If Lender specifies a proceduse for reporting Borrower's
change of address, then Borrower shall only report a.change of address through that specified procedure.

1A
NLINOIS-Single Fuiy-Fannie MasFroddia Mac UNIFORM INSTRUMENT ' ‘ ' ) Foon maw
T v o
Woltors Kuaw Financial Services 201304134.0.0.0.4002~ 201106207 nitale: tHot1s




1534156057 Page: 13 of 21

UNOFFICIAL COPY

There may be only one designated notice address under this Sccurity Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
staited herein unless Lender has designated another address by notice to Borrower. Ay notice in connéction
with this Security Instrument shall not be deetmed to have been given to Lender until actually received
by Lendet. if any notice required by this Security Instrument is also required under Applicable Law, the
Applicable Law requirement will satisfy the comesponding requirement uader this Security Instrument.

16, Governing Law; Severability; Rules of Construction, This Security Instrument shall be
governer by foderal law and the law of the jurisdiction in which the Property is located. All rights and
obligraane. contained in this Security Instrument are subject to any requiscments and limitations of
Applicabl. taw. Applicable Law might explicitly or implicitly allow the parties to agree by contract or
it might be dleat, but such silence shafl not be construed as a prohibition against agreement by contract.
In the event th: ¢ o'y provision o clause of this Security Instroment or the Note conflicts with Applicable
Law, such conflic’ sl not affect other provisions of this Secunty Instrument or the Note which can be
given effoct without 2ae ~onflicting provision.

As used in this Security zztument; {a) words of the masculine gender shall racan and include
cotresponding neuter words 1 words of the feminine gender; (b) words in the singular shall mean and
inchude the plural and vics verss; and (c) the word "may" gives sole discretion withoui any obligaticn to
take any action.

17. Borrower's Copy. Borrower shai bv given one copy of the Note and.of this Security Instrument,

18. Transfer of the Property or a Bei\e”.ral Interest in Borrower. As used in this Section 18,
"Interost in the Property” means any legal or becseficial interest in the Property, including, but not limited
to, those beneficial interests transforred in a bond or deed, contract for deed, installment sales contract
orescrow agreement, the intert of which is the transisz rititle by Borrower at a future date 10 a purchases,

I all or any part of the Property or any Interest in the Progery is sold or transferred (orif Borrower is
not a natural pereon and a beneficial interest in Borrower 15 <old or transferred) without Lender’s prior
written consent, Lender may requirs immediate payment in fud of ll sums secured by this Security
Instrument, However, this option shall not be exercised by Lende: it such exercise is probibited by
Applicable Law,

If Lender exercises this option, Lender shall give Botrower notice of accelerat? u, The notice shall provide
aperiod of not less than 30 days from the date the notice is given in accordincs with Sectiom 13 within
which Borrower must pay all sums secured by this Sccurity Instrument. If Borrew i fails to pay these
surns prior o the expiration of this period, Lender may invoke any remedies penmitte 1y this Security
Instrument without fusther notice or demand on Botrower, '

19. Borrower's Right to Reinstate After Acceleration, If Borrower meets certain ov.bitiuns,
Bomower shall have the right to have enforcement of this Security Instrument discontinued sc 2.y ime
prior to the cardiest of: (a) five days before sale of the Property pursuant to Section 22 of this Seeraty
Tnstrument; (b) such other period as Applicable Law might specify for the termination of Borrowers
right to reinstate; or (c) entry of a judgment caforcing this Security Instrument, Those conditions are that
Borrower: (3) pays Lender all sums which then would be due under this Security Instrumeat and the
Note as if no acceleration had occurred; (b) cures any default of any other covenants or agresments; (c)
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pays all expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable
attomeys' fees, property inspection and vahuation fess, and other fees incurred for the purpose of protecting
Lender's interest it the Property and rights under this Security Instrument; and (d) takes such action as
Lender may reasonably require to assurs that Lender's interest in the Property and rights under this
Security Instrument, and Borrower's obligation to pay the sums secured by this Security Instrument, shall
continue unchanged nnless as otherwise provided under Applicable Law. Lender may require that
Borrower pay such reinstatement sums and expenses in one or more of the following forms, 83 selected
by Lender: (a) cash; (bymoney order; (c) certified check, bank check, treasurer's chock or cashier’s check,
provide; sy such check is drawn upon an institution whose deposits are msured by a federal agency,
instruakzslity or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security
Tngtrumest #=4 obligations secured hereby shall remain fully effective as if no acceleration had occurred.
However, fivie dsht to reinstate shall not apply in the cas of acceleration under Section 18,

20, Sale of Now, Change of Loan Servicer; Notice of Grievance. The Note ora partial interest
in the Note (together 4 this Security Instrument) can be sold one or more times without prior sotice
to Borrower, A sale migh: result in a change in the entity (known as the "Loan Service:”) that collects
Petiodic Payments dug under the Nots and this Security Instrument and performs other morigage loan
servicing obligations under tle ¥ic*s, this Security Instrument, and Applicable Law, There also might be
ong o more changes of the Loa Servicer unrelated to a sale of the Note, If there is a change of the Loan
Servicet, Borrower will be given w. itten notice of the change which will state the name and address of
the new Loan Servicer, the address to which payments should be made and any other information RESPA
roquires in connection with 2 notice of tanster of servicing, If the Note is sold and thercafier the Loan
is serviced by a Loan Servicer other than the pur_n=ser of the Note, the morigage loan servicing obligations
10 Borrower will remain with the Loan Servicer or b5 tvansferred to a successor Loan Servicer and are
not assumed by the Note purchaser unless atherwie pruvided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or he jcined to any judicial action (as either an
individual titigant or the member of a class) that arises frum & other party's actions pursuant 0 this
Security Instrament or that alleges that the other party has bieazar any provision of, ot any duty owed
by reason of, this Security Instrument, until such Borrower or Lenvier has notified the other party (with
such notice given in compliance with the requirements of Section :5)of =uch alleged breach and afforded
the othet party bereto a reasouable period after the giving of such notive to pie cowrective action, If

- Applicable Law provides a time period which must elapse before certain <c#'on can be taken, that time
period will be desmed to be reasonable for purpases of this paragraph. The aod~e of aceeleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notice of 2.7<izration given to
Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity u, take comective
action provisions of this Section 20.

21, Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” uve #iies
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Lovv aud
the following substances: gasoline, kerosene, other flammable or toxic petroleumn products, toxic pestiides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radicactive mateyizl:;
(b) "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located
that relate to health, safisty or environmental protection; (¢) *Environmental Cleanup” includes any
tesponse action, remedial action, or removal action, a8 defined in Enviroomental Law, and (d) an
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"Environmental Condition” means a condition that can canse, contribute to, or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not
do, nor allow anyone else to do, anything affecting the Property (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (¢) which, due to the presence, use, or release of
a Hazardous Substmice, creates a condition that adversely affects the value of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Property of small quantities of
Hazaraus Substances that are generally recognized to be appropriate to normal residential uses and 10
maintenap~% of the Property (including, but not limited to, hazardous substances in consumer products).

Borrower ska!! raompily give Lender written notice of () any investigation, claim, demand, lawsuit or
other action by sy sovemmental or regulatory agency or private party involving the Property aod any
Hazardous Substarcs ¢ Environmental Law of which Borrower has actual knowledge, (b} any
Environmentzl Conditiey, including but not limited to, any spilling, leaking, discharge, releass or threat
of release of any Hazardr s Substance, and () any condition caused by the presence, use or release of
2 Hazardous Substanoe which ad versely affacts the value of the Property. If Borrower leams, or is notified
by any goveramental or regulsiyry authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting inc Property is necessary, Bortower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for m Environmental Cleanup.

Non-Uniform Covenants. Bomower and 0zader further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration
following Borrowet’s breach of any covenant ur sZreement in this Security Instrument (but
not prior to accelerstion under Section 18 unless A, rlicable Law provides otherwise). The
notice shall specify: (a) the default; (b) the action veairmA to cure the default; (c) a date, not
less than 30 days from the date the votice is given 10 Be:rower, by which the defanlt must
be cured; and (d) that failure to cure the defanlt on or bifoe the date specified in the notice
may result in acceleration of the sums secured by this Security T=strument, foreclosure by
judicial proceeding and sale of the Property. The notice shall fuvther inform Borrower of the
right to reinstate after aceelevation and the right to assert in the fr-alosure proceeding the
nen-existence of a default or any other defense of Borrower to accercraticp and foreclosnre.
If the default is not cured on or before the date specified in the notice, L:ader & its option
may reqaire immediate payment in full of all sums secured by this Security Insaument without
further demand and may foreclose this Security Instrument by judicial proccoding. Lender
shall be entithed to collect all expenses incurred in pursuing the remedics providad iv. this
Section 22, including, but not limited to, reasonable attorneys' fees and costs of titie zafcnce.

23. Reloase. Upon payment of all sums sccured by this Security Instrument, Lender shall reless/ th's
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee oi
releasing this Security Instrument, but only if the fee is paid 10 a third party for services rendered and
the charging of the fee ie permitted under Applicable Law.

© ALINGIO-Shgle amily-Fanne kas/rendic hac IRIFORM INSTRUMBHT
VWPP
Wichare Kheat Finercial Zandcs: 2019041540.0.0.4002-20110826Y




1534156057 Page: 16 of 21

UNOFFICIAL COPY

24, Waiver of Homestead, In accordance with lilinois law, the Borrower hereby releases and waives
all rights under and by virtne of the Tilinois homestead exemption laws.

25 Placement of Collateral Protection Insurance. {nless Borrower provides Lender with evidence
of the insurance coverage equired by Bortower's agreement with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's inteests in Borrower's collatoral. This insurance may, butneed
not, protect Borrower's interests. The coverage that Lender purchases may not pay any claim that Borrower
makes or any claim that is made against Borrower in connection with the collateral. Borrower may later
cancel any insurance purchased by Leader, but only afier providing Lender with evidence that Borrower
has ok .y d insurance as required by Borrower's and Lender's agreement. If Lender purchascs nsurance
forthe col"&eml, Borrower will be responsible for the costs of that insurance, including interest and any
other charg s ) ender may impose in connection with the placement of the insurance, until the effective
date of the carzliation or expiration of the insurance. The costs of the insurance may be added to
Borrower's totai ¢ anding balance or obligation. The costs of the insurance may be more than the cost
of insurance Botrowz« inay be able to obtain on its own.

BY SIGNING BELOW. "«citower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider 74z suted by Borrower and recorded with it,

Borrower
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Acknowledgment
State of Illinois

:;:m(:::asadmhdgedbeforemeonl M‘L} 2'013 by
THOMAS NENEU-

ANY MEGHIN NEAEK
h 9 band oand wife

OFFICIAL SEAL
MARTA MILOWICKI
Notary Public - State of Miinois

My Commission Expires Sep 8, 2014
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1-4 Family Rider
(Assignment of Rents)

THIS 1-4 FAMILY RIDER is suade this 17th day of April, 2013, and is incorporated into and shall be
deemaod to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the “Sccurity
Instrame=:t") of the same date given by the undersigned (the "Borrower”) to secure Borrower's Note to
JPMoiga: hase Bank, N.A. (the "Lender") of the same date and covering the Property described in the
Security Fistmment and located af:

3512 QAK AVE, BROOKFIELD, IL 60513
[Property Address]

1-4 Family Covenan’s. In addition o the covenants and agreements made in the Security Instrument,
Borrower and Lender £ier covenant and agree as follows:

.

(A) Additional Property Svviyect to the Security Instrument. In addition to the Property
described in the Security Instrum:ii, the following items now or hereafter attached to the Property
to the extent they are fixtures are added to the Property description, and shall also constitte the
Property covered by the Security Inst u ent; building materials, appliances and goods of every nature
whatsotver now or heresfer located in, on. orused, o intended to be used in connection with the
Property, including, but not limited to, thos. £ the purposes of supplying or distributing heating,
cooling, electricity, gas, wates, sir sod light, fire p-cvsntion and extinguishing apparatus, security and
access control apparatus, plumbing, bath tubs, water neaters, water closes, sinks, ranges, stoves,
refrigerators, dishwashers, disposals, washers, dryers, ar mings, storm windows, storm doors, screens,
blinds, shades, curtains and curlain tods, attached mirrirs cabinets, pancling and attached floor
coverings, all of which, including replacements and additisns therein, shall be deemed to be and

remain a partof the Property covered by the Security Instnimrén’, All of the foregoing togetber with

the Property described in the Security Instrument (or the leasebuid estats if the Security Instroment -

"~ ison aloaschold) are referred toin this 1-4 Family Rider and the Secv rity 1astrument as the "Property.”

{B) Use of Property; Complianoe with Law. Borrower shall not seek, ayree to ormake achange
in the use of the Propetty or its zoning classification, unless Lender has agrecd ia #iiting to the change.
Borrower shall comply with all laws, ordinanoes, regnlations and requirements Jr eaty gove

body applicable 1o the Property.

(C) Subordinate Liens. Except as permitted by federal law, Borrower shall not allow an lien
inferior to the Security Instrument to be perfected against the Property without Lender's prior writien
permission.

(D) Rent Loss Insurance. Borrower shall maintain insurance against rent loss in additioa tc the
other hazards for which insurance is required by Section 3.

(E) "Borrower’s Right to Reinstate” Deleted, Section 19 is deleted.

180131008
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(F} Borrower's Occupancy. With rogard to non-owner occupied investment properties, the first
seatence in Uniform Covenant 6 {or if this Rider is attached 1o an FHA Security [ngtrument, the first
twio sentences in Uniform Covenant 5) conceming Borrower's occupancy of the Property is (are)
deleted.

(G) Assignment of Leases, Upon Lender's request after default, Borrower shall assign to Lender
all leases of the Property and all security deposits made in connection with leases of the Property.
Upon the assignment, Lender shall have the right to modify, extend or terminate the existing leases
and - execute new leases, in Lender's sole discretion, As used in this paragraph G, the word "lease”
gheit wan "sublease” if the Security Instrument is on a leasehold.

{H) Ase'gnment of Rents; Appointment of Recelver; Lender in Possession, Borrower
absolutely #74i nnconditionally assigns and transfers to Lender all the rents and revenues ("Rents")
of the Propeqy <; ss of to whom the Rents of the Property are payable. Borrower authorizes
Lender or Lendars agents to collect the Rents, and agrees that each tenant of the Property shall pay
the Rents to Lender or Lender's agents. However, Borrower shall receive the Rents until: (i) Lender
has given Borrower 24ice of defanlt pursusntto Section 22 of the Security Instrument, and {ii) Lender
has given notice to the terant(s) that the Reats are to be paid to Lender or Lender's agent. This

i t of Rents constituts an absolute assignment and not an assignment for additional security
only.

If Lender gives notice of default to lioriower: (i) all Rents received by Borrower shall be held by
Rorrower as trustes for the benefit of L o2 anly, to be applied to the sums secured by the Security
Instrument; (ii) Lender shalt be entitled 10.4513ct and receive all of the Rents of the Property; (jii)
Borrower agrees that cach tenant of the Property suall pay all Rents due and unpaid to Lender or
Lender’s agemts upon Lender's written demand (o the tenant; (iv) unless applicable law provides
otherwise, all Rents collected by Lender or Lender' ag.nis shall be applied first to the costs of taking
control of and managing the Property and collecting the Reats, including, but not Limited to, attomey's
foes, receiver's fiocs, preminms on rocciver's bonds, repair 2ud asieTtsnance costs, insurance premiums,
taxes, assessments and other charges on the Property, and taei 1) the sums secured by the Security
Instrument; (v) Lender, Lender's agents or any judicially appoizicd receiver shall be liable to acoount
for ouly those Rents actually received; and (vi) Londer shall be ent’ded Yo have a reccives appointed
1o take possession of and manage the Property and collect the Rents ca profits derived from the
Property without any showing as to the inadequacy of the Property as steurdy.

If the Rents of the Property are not sufficient to cover the costs of teking contry! ofznd managing the

Property and of collecting the Rents any funds expended by Lender for such purncses shall become
indebtedness of Borrower to Lender secured by the Security Instrument pursuant i Section 9.

Bormrower represents and warrants that Borrower has not executed any prior assighment of ¢ Rents
 and has not performed, and will not petform, any act that would prevent Lender from exeicinwy its

rights undet this paragraph.

Lender, or Lender's agents or a judicially appointed receiver, shall not be required to enter upon, tuke

control of or maintain the Propexty before of after giving notice of default to Borrower. Howevet,

Lendez, or Lender's agents or a judicially appointed receiver, may do s0 at any time when a default

" NAATEETATE 1-4 FAMLY RIDER - Faiie Waa/Erackle Mac UNIFORM (KSTRUMENT
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oocurs. Any application of Reats shall not care or waive any default or invalidats any other right or
remedy of Lender. This assignment of Rents of the Property shall terminate when all the sums secured
by the Security Instrument are paid in full. '

{1) Cross-Default Provision. Borrower's defauit or breach under any note ot agreement in which
Lender has an interest shiall be a breack urider the Security Instrument and Lender may invoke any
of the remedies permitted by the Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrées 1o the terms and covenants contained in this 1-4
Famil Rider.

Borrewer

7 A A 1

gLl TP

D

WAL THTATE t-4 FAMECY RIou: - Fannis MusiFddie Hao UNIRORA ISSTRUMENT o Foem 3170101
Wolteis Krvwor Fisncial Services 2013041540004 J204100257 (OSR  li L e 33




1534156057 Page: 21 of 21

UNOFFICIAL COPY

Exhibit “A”
Legal Description

The land referred to hereln below Is sttuated in the county of COOK, State of IL and is described as follows:

ALL THAT PARCEL OF LAND (N CITY OF BROOKFIELD, COOK COUNTY, STATE OF ILLINOIS, AS MORE FULLY
DESCRIBED IN DEED DOC # 0807824024, I0# 15-24-401-047-0000, BEING KNOWN AND DESIGNATED AS

FOLLOWS:

LOT 7 A%D THE S 1/2 OF LOT 6 IN BLOCK 6 IN GROSSDALE, A SUBDIVISION OF THE SE 1/4 OF SECTION 24
TOWNSHI™ 39 NORTH RANGE 1.2 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

THE IMPROVES4#*TS THEREON BEING KNOWN AS 3512 OAK AVE., BROOKFIELD, fL.

Tax/Parcel 1D: 15-34-450 247-0000

25230056



