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CHICAGO, ILLINOIS 60613
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Loan Number: 151366271

[Space Above This Line For Recording Data] —— . _

MORTGAGE

MIN: 100196399008789040 MERS Phone: 888-679-6377

DEFINITIONS

Words uscd in multiple sections of this documentére defined below and other words arc defined in Sections 311,
[3, 18, 20 and 21. Certain rules regarding the usage of wesds used in this document are also provided in Section 16.

(A) "Security Tnstrument" mears this document, which is dited N OVEMBER 19, 2015 , together
with all Riders to this document.

(B) "Borrower"is ANDREW PRYSBY AND BRENNA PRYSBY, HUSBAND AND WIFE

Borrower is lhe mortgagor under this Security Instrument,

(C}y "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a Seraraie corporation that is acting
solely as a nominee for Lender and Lender's successors and asstgns. MERS is the mo ctgagee under this Security
Instrument. MERS is organized and existing under the laws of Delaware, and has an addrers and telephone number
of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS,

(D) "Lender"is GUARANTEED RATE, INC.

Lenderisa  DELAWARE CORPORATION droanized
and existing under the laws of DELAWARE
Leader's address is 3940 N RAVENSWOCD, CHICAGO, ILLINOIS 60673

(E) "Note" means the promissory note signed by Borrower and dated NOVEMBER 19, 2015

The Note states that Borrower owes Lender THREE HUNDRED FORTY- FIVE THOUSAND AND
00/10¢C Dollars (U.S. $ 345,000.00 ) plus interest,
Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than
DECEMBER 1, 2045 .

(F}  "Property" means the property that is described below under the heading "Transfer of Rights in the Property.”

ILLINOIS--Singte Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic EForms
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(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges duc under
the Note, and all sums due under this Security Instrument, plus interest,

(H} "Riders" means all Riders to thig Security Instrument that are executed by Borrower. The following Riders are
10 be executed by Borrower [check box as applicable]:

[1 Adjustable Rate Rider Planned Unit Development Rider
[] Balloon Rider [ ] Biweckly Payment Rider

[7] 14 Family Rider [ Second Home Rider

[T Condominium Rider K] Other(s) {specify]

Fixed Interest Rate Rider

(1} "Applicable-Law" means all controliing applicable federal, state and local statutes, regulations, ordinances and
administrative rulés s orders {that have the effect of law} as well as ali applicable final, non-appealable judicial
opinions,

(J} "Community Associa‘ion Dues, Fees, and Assessments” means all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condominium assoctation, homeowners association or similar
organization,

(K) "Electronic Funds Transfer" means any {ransfer of funds, other than a transaction originated by check, draft,
or similar paper instrument, which is inyiated through an electronic terminal, telephonic instrument, computer, or
magnetic tape 50 as 10 order, instruct, or ay'horize 4 financial institution 10 debit or credit an account. Such term
includes, but is not limited to, point-of-sale transfers, automated toller machine {ransactions, transfers initiated by
telephone, wire transfers, and automated clearinghonse transfers.

(L) "Escrow Items" means those items that are descr(bed \n Section 3.

(M) "Miscellaneous Proceeds" means any compensation, (setlement, award of damages, or procceds paid by any
third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or
destruction of, the Property; (ii) condemnation or other taking ofall br any part of the Property; (iii) conveyance in
lieu of condemnation; or (iv) misrepresentations of, or omissions as o, the value and/or condition of the Property.
(N) "Mortgage Insurance" means insurance protecting Lender agaiiis: the reepayment of, or default on, the Loan.
(O} "Periodic Payment™ means the regularly scheduled amount due for () pripcipal and interest under the Note,
plus {ii) any amounts under Section 3 of this Security Instrument.

(P)  "RESPA" means the Real Estatc Scttlement Procedurcs Act (12 U.S.C. §2007 ¢ seq. ) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from timie {o time, or any additional or
successor legislation or regulation that governs the same subject matter. As used in tois Securily Instrument,
"RESPA" refers to all requirements and restrictions that arc imposed in regard to a "federally retated mortgage loan"
even if the Loan does not qualify as a "federally related morlgage loan" under RESPA.

{Q) "Successor in Interest of Borrower" means any parly that has taken title to the Praperty, wheiher or not that
party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument sceures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications
of the Note; and {ii) the performance of Borrower's covenants and agreements under this Security Instrument and the Note,
For this purpose, Borrower docs hereby mortgage, grant and canvey to MERS (solely as nominee for Lender and Lender' s
successors and assigns) and to the successors and assigns of MERS the tollowing described property located in the

COUNTY of Cock
[ Type of Recording Jurisdiction| [Name of Recording Jurisdiction]
ILLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS EFrrms
Form 3014 /0 Page 2 of 14 DocMagic €7
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SEE ATTACHED LEGAL DESCRIPTICN
AP.N.: 17-05-321-031-0000

which currently has the address of 1507 W CHESTNUT STREET
[Strect]
Chicago . Minois 60642 ("Property Address");
[City] [Zip Code]

TOGETHER WITH 4l the Improvements now or hereafter erected on the property, and all casements,
appurtenances, and fixtures-iow or_hereafter a part of the property.  All replacements and additions shall also be
covered by this Security Instrumeit. /A of the foregoing is referred to in this Security Instrument as the "Property."
Borrower understands and agrees that MERS holds only legal title to the interests granted by Borrower in this Security
Instrument, but, if accessary ta comply vith law or custom, MERS (as nominee for Lender and Lender's Successors
and assigns) has the right: to exercise any o allof those interests, including, but not limited to, the right to foreclose
and sell the Property; and to take any action requirrd 6t Lender including, but not limited to, releasing and canceling
this Security Instrument,

BORROWER COVENANTS that Borrower is lavefully seised of the estate hereby conveyed and has the right
Lo mortgage, grant and convey the Property and that tlic Pro serty is unencumbered, exeept for encumbrances of
record. Borrower warrants and will defend generally the title s/ ths Property against all claims and demands, subject
to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants #or hational use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instsiimnent eavering real property.

UNIFORM COVENANTS. Borrowcr and Lender covenant and agre< =5-follows:

L. Payment of Principal, Interest, Escrow Items, Prepayment Charges, ane i.ric Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and ar Y prepayment charges and late
charges due under the Note. Borrower shali also pay funds for Escrow [tcms pursuan te Jection 3. Payments due
under the Note and this Security Instrument shall be made in U, currency. However, 7 any check or other
instrument received by Lender as payment under (he Note or this Security Instrument is returied.<o Lender unpaid,
Lender may require that any or all subsequent payments duc under the Note and this Security Instruriert be made in
one or more of the following forms, as selected by Lender: (a) cash: (b) money order: (c) certified check! bank check,
treasurer’s check or cashier' s check, provided any such check is drawn uport an institution whose deposits drédnsured
by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section I5. Lender may return
any paymeni or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender
Ty aceept any payment or partial payment insufficient o bring the Loan current, without waiver of any rights
bereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated 10 apply such payments at the lime such payments are accepted. If each Periodic Payment is applied as of
its scheduled duc date, then Lender need ntot pay interest on unapplied funds. Lender may hold such unapplied funds
until Borrower makes payment to bring the Loan current. If Borrower docs not do so within a reasonable period of
time, Lender shall either apply such funds or return them to Borrower. If not applicd carlier, such funds will be

ILLINQIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS Ic EFormns
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applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in the future against Lender shall relieve Borrower from making payments due
under the Nole and this Security Instrument or performing the covenants and agreements sceured by this Security
Instrument.

2. Application of Payments or Proceeds, Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applicd in the following order of priority: (a) interest due under the Note;
{b} principal due under the Note; (c) amounts due under Section 3. Such payments shall be applied to each Periodic
Payment in the order in which it became due, Any remaining amounts shall be applied first to late charges, second
to any other amounts due under this Security Instrument, and then to reduce the principal balance of the Nole,

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount 10 pay any late charge due, the payment may be applied (o the delinquent payment and the late charge, if
more than ore Periodic Payment is outstanding, Lender may apply any payment received from Botrower to the
repaymentoi-tie Periodic Payments if, and to the cxtent that, each payment ¢an be paid in full. To the extent that
any excess exisis 2ffer the payment is applied to the full payment of one or more Periodic Payments, such excess may
be applied 1o any-lzecharges due, Voluntary prepayments shall be applied first 10 any prepayment charges and then
as described in the Hate:

Any application of ppyments, insurance proceeds, or Miscellancous Proceeds (o principal due under the Note
shall not extend or postpone the duc date, or change the amount, of the Periodic Payments.

3. Funds for Escrov-items Borrower shall pay to Lender on (he day Periodic Payments are due under the
Note, unlil the Notc is paid in full,_« sdin (the "Funds") to provide for payment of amounts due for: (a) taxcs and
assessments and other items which can attai priority over this Security Instrument as a lien or encumbrance on the
Property; (b) [easehold payments or greund rents on the Property, if any; (c) premiums for any and all insurance
requircd by Lender under Section 5 : and (d) Mot toage Insurance premiums, if any, or any sums payable by Borrower
1 Lender in ticu of the payment of Mortgage Tisvipice premiums in accordance with the provisions of Section 10.
These items are called "Escrow Trems." At originatign or at any time during the term of the Loan, Lender may require
that Community Association Dues, Fecs, and Assessmer s, if'any, be escrowed by Borrower, and such dues, fees and
asscssments shall be an Escrow Item. Borrower shall pronipliy furnish to Lender all notices of amounts to be paid
under this Section. Borrower shall pay Lender the Funds for Escrow Ttems untess Lender waives Borrower's
obligation to pay the Funds for any or all Escrow ltems. Lendet #iav waive Borrower's obligation to pay to Lender
Funds for any or all Escrow Items at any time. Any such waiver ma yon'y be in writing. Tn the event of such waiver,
Borrower shall pay directly, when and where payable, the amounts dud tor any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to | ender receipts evidencing such payment
within such time period as Lender may require. Borrower's obligation to make saei payments and to provide reccipts
shatl for all purposes be deemed 10 he g covenant and agreement contained in this Secegity Instrument, as the phrase
“covenant and agreement" is used in Scetion 9. If Borrower is obligated to pay Esciow items directly, pursuant to
a waiver, and Borrower fails (o pay the amount duc for an Fscrow Item, Lender may exereis= its rights under Section
9 and pay such amount and Borrower shall then be obligated under Section 9 to repay 1o Lender any such amount.
Lender may revoke the waiver as to any or all Escrow Jtems at any time by anotice given in accordar e with Section
15 and, upon such revocation, Borrower shal] pay to Lender all Funds, and in such amounts, that are fien required
under this Section 3.

Lender may, at any time, collect and fold Funds in an amount (a) sufficicnt to permit Lender to apply the Funds
at the time speeified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA,
Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Escrow ltems or otherwise in accordance with Applicable Law,

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entily (including Lender, if Lender s an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the F unds, annwally analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires intercst to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree

ILLINQiS-8ingle Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS
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In writing, however, (hat interest shall be paid on the Funds. Lender shall give 1o Borrower, without charge, an
annual accounting of the Funds as required by RESPA,

If therc is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. Ifthereisa shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. [f there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
stall pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than
12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund 10 Borrower
any Funds held by Lender,

4. Charges; Liens. Borrower shall pay all taxes, assessraents, charges, fincs, and impositions attributable to
the Property which can attain priority over this Securily Instrument, leasehold payments or ground rents on the
Property, if apy, and Community Association Dues, Fecs, and Assessments, if any. To the extent that these items
are Escrow [tems. Berrower shall pay them in the manner provided in Section 3.

Borrower shail sl emptly discharge any lien which has priority over this Sceurity Instrument unless Borrower:
(a) agrees in writing to the ~ayment of the obligation secured by the lien in a manner acceplable to Lender, but only
so long as Borrower is perfor ming such agreement; (b) contests the lien in good faith by, or defends against
enforcement of the lien in, legai proceedings which in Lender s opinion operate to prevent the enforcement of the lien
while (hose proccedings are pending, bui only until such proceedings are concluded; or {c) secures from the holder
of the lien an agreement satisfacto; ¥ 19-Cender subordinating the lien (o this Security Instrument.  If Lender
determines that any part of the Property s suniect to a lien which can atiain priority over this Security Instrument,
Lender may give Borrower a notice identifying the licn. Within 10 days of the date on which that notice is given,
Borrower shall satisfy the lien or take one or mare el the actions sel forth above in this Section 4.

Lender may require Borrower to pay & one-titne charee for a real cslate tax verification and/or reporting service
used by Lender in connection with this Loan,

3. Property Insurance, Borrower shall keep (he Iiprovements now existing or hereafter erected on the
Property insured against loss by fire, hazards included withiir e ferm "extended coverage," and anty other hazards
including, but ot limited to, carthquakes and floods, for which' 4ncer requires insurance. This insurance shall be
maintained in the amounts {including deductible levels) and for e periods that Lender requires, What Lender
requires pursuant to the preceding sentences can change during the tersm Gt the L oan. The insurance carrier providing
the insurance shall be chosen by Borrower subject to Lender' s right to disapp ove 3orrower's choice, which right shall
not be exercised unreasonably. Lender may requirc Borrower to pay, in connectionwith this Loan, either: (a}a one-
time charge for flood zone determination, certification and (racking services; or (1) aGnelime charge for flood zone
determination and certification services and subsequent charges each time remappings r sindilar changes occur which
reasonably might affect such determination or certification.  Borrower shail also be responsible for the payment of
any fecs imposed by the Federal Emergency Management Agency in connection with the revicw of any flood zone
determination resulting from an objection by Borrower,

It Borrower fails to maintain any of the coverages described above, Lender may obtain insurapte coverage, at
Lender's option and Borrower's expense. Lender is under no obligation 1 purchase any particular type ¢r amount
of coverage. Thercfore, such coverage shall cover Lender, but might or might not protect Borrower, BEntrower's
cquity in the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater
ot lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained, Any amounts disbursed
by Lender under this Section 5 shail become additional deb: of Borrower sccured by this Sceurity Instrument, These
arrounts shall bear interest at the Note rate from the datc of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall bhe subject to Lender's right to
disapprove such policies, shall include a standard morlgage clause, and shall name Lender 45 mortgagee and/or as an
additional loss payee. Lender shail have the right to held the policies and rencwal certificates, If Lender requires,
Borrower shall premptly give to Lender al] receipts of paid premiums and renewal notices, If Borrower obtains any

ILLINOIS--Single Family--Fannie Mag/Freddig Mac UNIFORM INSTRUMENT - MERS EForms
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form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard morlgage clause and shall name Lender as mortgagee and/or as an additional loss
pavee,

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower, Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applicd to restoration
or repair of the Property, if the restoration or repair is cconomically feasible and Lender's security is not lessened,
During such repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender
has had an opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in u single payment or in a serics of progress payments as the work is completed. Unless an agrecment
is made in weiting or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required t4 pay Borrower any interest or earnings on such procecds. Fees for public adjusters, or other third parties,
retained by Betrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower.
If the restoratior or renair is not economically feasible or Lender's security would be lessened, the insurance proceeds
shall be applied tedle41s secured by this Security Instrument, whether or not then due, with the excess, if any, paid
to Borrower. Such insuraris proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file. negotiate and seltle any available insurance claim and
related matters. If Borrower does no respond within 30 days to a notice from Lender that the insurance carrier has
offered to settle a claim, then Lénder may negotiate and settle the claim. The 30-day peried will begin when the
notice is given. In either event, or i{ Lepdes acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (1) Borrower's rights'to anv insurance proceeds in an amount not 1o exceed the amounts unpaid
under the Note or this Sceurity Instrument, #nd (h) any other of Borrower's rights (other than the right to any refund
of unearned premiums paid by Borrower) under !l ‘asurance policies covering the Property, insofar as such rights
arc applicable to the coverage of the Property. Lencer may use the insurance proceeds cither to repair or restore the
Property or 1o pay amounts unpaid under the Nole or (liis Steurity Tnstrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establisiv, and use the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrument ard shall continue to oceupy the Property as Borrower's
principal residence for at least one year after the date of occupancyy urless Lender otherwise agrees in writing, which
consent shall ot be unreasonably withheld, or unless extenuating circwhstances exist which are beyond Borrower's
control.

7. Preservation, Maintenance and Protection of the Property; [ispections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit wastaan the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in ¢rdir g prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it is determined pursuant<o Section 5 that repair or
restoratton is not economically feasible, Borrower shall prompily repair the Property if camaged to avoid further
deterioration or damage. If insurance or condemnation proceeds are paid in connection with dainagy to, or the taking
of, the Property, Borrower shail be responsible for repairing or restoring the Property only i L.{nier has released
proceeds for such purposes. Lender may disburse proceeds far the repairs and restoration in g sifnglé rayment or in
a series of progress payments as tac work is completed. [f the insurance or condemnation proceeds are ot safficient
lo repair or restore the Property, Borrawer is not relieved of Borrower's obligation for the completion of Gl repair
or restoration.

Lender or its agent may make reasonablc entries upon and inspections of the Property. Ifit has reasonable cause,
Lender may inspeet the interior of the improvements on the Property. Lender shall give Borrower notice at {he time
of or prior (o such an interior inspection specifying such reasonable causc,

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave
materially falsc, misleading, or inaccurate information or statcments to Lender (or failed to provide Lender with
material information) in connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower' s accupancy of the Property as Borrower's principal residence.

ILLINOIS--Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS EForms
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9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument., [f (a)
Borrower fails (o perform the covenants and agreenients contained in this Security Instrument, (b} there is a lcgal
proceeding that might significantly affect Lender' sinterest in the Property and/or rights under this Security Instrument
{such as a proceeding in bankruptey, probate, for condemnation or forfeiture, for enforcement of g lien which may
attain priority over this Security Instrument or fo enforce taws or regulations), or (c} Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to pratect Lender's interest in (he
Property and rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can include, but are not limited to: (a) paying any sums
secured by a lien which hag priority over this Security Instrument; (b) appearing in court; and (c} paying reasonable
attorneys’ fees to protect its interest in the Property and/or rights under (his Security Instrument, including its sccured
position in a bankruptcy proceeding. Securing the Property includes, but is not limited to, cntering the Property to
maie repairs, change locks, replace or board up doors and windows, drain water from pipes, climinate building or
other codeviolutions or dangerous conditions, and have utilities turned on or off, Althougi Lender may (ake action
under this Seczion 9, Lender does not have to do so and is not under any duty or obligation to do so. It is agreed that
Lender incurs 1o Lok lity for not taking any or all actions authorized under this Section 9.

Any amounts disoursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. Thees amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest“uron notice from Lender to Borrower requesting payment,

If this Security Tnstreswnt is on a leasehold, Borrower shall comply with all the provisions of the lease.
Borrower shall not surrender the | aschiaid estate and interests herein conveyed or terminate or cancel the ground lease.
Borrower shall not, without the CXpress written consent of Lender, alier or amend the ground lease. If Borrower
acquires fee title to the Property, the leaschoid and the fec title shall not merge unless Lender agrees to the merger
in writing,

10. Mortgage Insurance, If Lender requires Mortgage Insurance as a condition of making the Loan, Borrower
shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage
Insurance coverage required by Lender ceases (o be available fron: the mort gage insurer that previously provided such
nsurance and Borrower was required to make separatety dosignated payments toward the premiums for Mortgage
Insurance, Borrower shall pay the premiums required to obigig coverage substantially equivalent to the Mortgage
Insurance previously in effect, at a cost substantially equivalent t4 the cost to Borrower of the Mortgage Insurance
previously in effect, from an alternate morlgage insurer selected by/Lénder, If substantially equivalent Mortgage
Insurance coverage is not available, Borrower shall continue to pay lo.Lander the amount of the separately designated
payments thal were due when the insurance coverage ceased to be in effect. Lendear will accepl, use and retain these
paymcenls as a non-refundable foss reserve in liey of Mortgage Insurance, Suchinss reserve shall be non-refundable,
hotwithstanding the fact that the Loan is ultimately paid in full, and Lender shall et e required to pay Borrower any
interest or earnings on such loss reserve. Lender can no longer require loss reserve paymedits if Mortgage Insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes available, is oblained, and Lender requires separately designated payments toward {ae premiums for
Mortgage Insurance. If Lender required Mortgage Insurance as 4 condition of making the Loan <4 Borrower was
required to make separately designated payments toward the premiums for Mortgage Insurance, Borlower shall pay
the premiums required (o maintain Mortgage Insurance in effect, or to provide a non-refundable loss ‘escrve, until
Lender’s requirement for Mortgage Insurance ends in accordance with any written agreement between Boirover and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this Section
10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchascs the Note) for certain losses i( may incur
if Borrower does not repay the Loan as agreed. Borrower is not 4 party {o the Mortgage Insurance,

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
dgreements with other partics that share or modify their risk, or reduce Josses, These agreements are on terms and
conditions that are satisfaciory to the mortgage insurer and the other party (or parties) to these agreements. These
agreements may require the mortgage insurer to make payments using any source of funds that the morigage insurcr
may have available (which may inctude funds obtained from Morigage Insurance premivms).

ILLINOIS -Single Family-Fannie Mae/Freddis Mac UNIEORI INSTRUMENT - MERS ,
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As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate ofany of the foregoing, may reccive (direetly ori ndircetly) amounts that derive from (or might
be characterized as) a portion of Borrower's payments for Morigage Insurance, in exchange for sharing or modifying
the morigage insurer's risk, or reducing losses. [fsuch agreement provides that an affiliate of Lender takes a share
of the insurer's risk in exchange for a share of the premiums paid (o the insurer, the arrangement is often termed
"captive reinsurance.” Further:

{a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b} Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right
to receive cartain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the
Mortgage tasirance terminated automatically, and/or to receive a refy nd of any Mortgage Insurance premiums
that were unzarned at the time of such cancelation or termination.

11, Assigarent of Miscellancous Proceeds; Forfeiture, All Miscellaneous Proceeds are hercby assigned to
and shall be paid ¢ Tender,

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Praperty,
if the restoration or repair Js reconomically feasible and Lender' s security is not lessened. During such repair and
testoration period, Lender-shall have the right to hold such Miscellaneous Proceeds until Lender has had an
apportunity to inspeet such Property’ i cnsure the work has been completed to Lender's satisfaction, provided that
such inspection shall be undertaken promwily. Lender may pay for the repairs and restoration in a single disbursement
o1 in a serics of progress payments as thz work is completed. Unless an agrecment is made in writing or Applicable
Law requires interest to be paid on such Miscellancous Proceeds, Lender shall not be required to pay Borrower any
mlerest or carnings on such Misceltaneous Procreds. If the resloration or repair is not cconomically feasible or
Lender's sceurity would be lessened, the Miscellarieous Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, i/ any, paid to Borrower. Such Miscellancous Proceeds shall
be applied in the order provided for in Section 2.

In the event of a otal taking, destruction, or loss in il ¢t the Property, the Miscellaneous Proceeds shall he
applied to the sums secured by this Security Instrument, whethic=or not then due, with the excess, if any, paid to
Borrower.

Tn the event of a partjal taking, destruction, or loss in value of-tic Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in vilue i =qual to or greater than the amount
of the sums securcd by this Security Instrument immediately before the partial t2King, destruction, or loss in valug,
uniess Borrower and Lender otherwise agece in writing, the sums secure by this Securify Instrument shall be reduced
by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (4 e total amount of the sums
sccured immediately before the partial taking, destruction, or loss in value divided by (bythe fair market value of the
Property immediately before the partial taking, destruction, or loss in value. Any balance shal'be paid to Borrower,

In the event of a partial taking, destruction, or loss in value of the Property in which the-fuir nerkel value of
the Property immediately before the partial taking, destruction, or Joss in value is less than the ametrt of the sums
secured immediately before (j1e partial taking, destruction, or joss in value, unless Borrower and Lender otherwise
agree in writing, the Miscellaneous Proceeds shall be applied to the sums sccured by this Sccurity Instrument whethor
or not the sums are then due,

If the Property is abandoned by Borrower, or if, afier notice by Lender (o Borrower that (he Opposing Party (as
defined in the nex| sentence) offers to make an award 10 sctile a claim for damages, Borrower fails to respond {o
Lender within 30 days after the date the notice is given, Lender is authorized o collect and apply the Miscellaneous
Proceeds either 1o restoration or repair of the Property or to the sums sceured by this Security Instrument, whether
or not then due, "Opposing Party” means (he third party that owes Borrower Misceltaneous Proceeds or the party
against whom Borrower has a right of action in regard 1o Miscellaneous Procecds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's

Judgment, could result in forfeilure of the Property or other material impairment of Lender' s interest in the Property

ot rights under this Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate

ILLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS
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as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
Judgment, precludes forfeiture of the Property or other material impairment of Lender's interest in the Property or
rights under this Security Instrument. The proceeds of any award or claim for damages that are attributahle 1o the
impairment of Lender's interest in the Property arc hereby assigned and shall be paid to Lender,

All Miscellancous Praceeds that are not applied to restoration or repair of the Property shall be applied in the
order provided for in Section 2.

12, Borrower Not Releascd; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest
of Borrower. Lender shall not be required 1o commence procecdings against any Successor in Interest of Borrower
or to refuse 1o extend time for payment or otherwise modily amortization of the sums secured by this Security
Instrument by reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any
forbearanct by Lender in excreising any right or remedy including, withoul limitation, Lender's acceptance of
payments fropi (iird persons, entities or Successors in Interest of Borrower or in amounts less than the amount then
due, shall not be a‘waiver of or preclude the exereise of any right or remedy.

13. Joint ara S4veeal Liability; Co-signers; Successors and Assigns Bound, Borrower covenants and agrees
that Borrower' s obligaiiniieand lubility shall be joint and several, However, any Borrower who co-si gns this Security
Instrument bul does not exezyts the Note (a "co-signer"): (a)is co-signing this Security Instrument only to mortgage,
grant and convey the co-sigier's interest in the Property under the terms of this Security Instrument; (b) is not
personally obligated to pay the sims s cured by this Security tnstrument; and (c) agrees that Lender and any other
Borrower can agree to extend, modify, forbear or make any accommodations with regard (o the terms of this Security
Instrument or the Note without the co-signer’s consent.

Subjeet to the provisions of Section( 18, any Successor in Interest of Borrower wiho assumes Borrower's
obligations under this Security Instrument in wr. ting “and is approved by Lender, shall obtain all of Borrower' s rights
and benefits under this Security Instrument. Borrowar shal] not be released from Borrower' s obligations and liability
under this Security Instrument upless Lender agrees to sich 1elease in writing. The covenants and agreements of this
Sceurity Instrument shall bind (except as provided in Seciinn 20} and benefit the successors and assigns of Lender,

14. Loan Charges. Lender may charge Borrower fees tor scrvices performed tn connection with Borrower's
default, for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument,
including, but not limited to, attorneys' fees, property inspection andveivation fees, In regard to any other fees, the
abscnce of express authority in this Security Instrument 1o charge a specific £ to Borrower shall not be construed
as a prohibition on the charging of such fec. Lender may not charge fees thal are c» pressly prohibited by this Security
Instrument or by Applicable Law.

[T the Loan is subject to a law which Scls maximum loan charges, and that [uw 8 finally interpreted so that the
interest or other loan charges collected or 10 be collected jn connection with the Loan exceed the permitted limits,
then: {a) any such loan charge shall be reduced by the amount necessary 1o reduce the char 3¢ to the permitted limit;
and (b) any sums already collected from Borrower which exceeded permitted limits will be reiunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by maising 2irect payment
to Borrower. If a refund reduces principal, the reduction will pe treated as a partial prepayment-without any
prepayment charge (whether or nol a prepayment charge is provided for under the Note). Borrower's fdccentance of
any such refund made by direct payment to Borrower will constilute a waiver of any right of action Borrgwe, might
have arising out of such overcharge.

15. Notices, All notices given by Borrower or Lender in connection with this Security Instrument must be in
wriling.  Any notice to Borrower in connection with this Security Instrument shall be deemed 1o have been given to
Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent by other
means. Notice to any one Borrower shall constitute notice to al! Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a substitute notice
address by notice to Lender., Borrower shajl promptly notify Lender of Borrower's change of address. If Lender
specifies a procedure for reparting Borrower's chan ge of address, then Borrower shall only report a change of address
through that specified procedure.  There may he only ene designaled notice address under this Security Instrument
atany one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's
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address stated herein unless Lender has designated another address by notice 1o Borrower. Any notice in connection
with this Security Instrument shall not be deemed 1o have been given to Lender until actually received by Lender.
It any notice required by this Security Instrument is also required under Appticable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Sceurity Instrument shall be governed by
federal law and the law of the Jurisdiction in which the Property is located, All rights and obligations contained in
this Security Instrument arc subject to any requirements and limitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent, but such silence shall not be
construed as u prohibition against agreement by contract. In the cvent that any provision or clause of this Security
[nstrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can he given effect without the conflicting provision,

As used.in this Security Instrument: ( a) words of the maseuline gender shall mean and include corresponding
neuter words.o! words of the feminine gender; (b) words in the singular shall mean and include the plural and vice
versa; and {c)ne-word "may" gives sole discretion without any obligation to take any action,

17. Borrowe.'s Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

18. Transfes of'the Property or a Beneficial Interest in Borvower. As used in this Section 18, "Interest in
the Property” means any tegal or beneficial intercst in the Property, including, but not limited to, those beneficial
interests transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the infent
of which is the transfer of title by Rorrower at a future datc o a purchaser,

If all or any part of the Property: i any Intercst in the Property is sold or transferred {or if Borrower is not a
natural person and a beneficial interést jp Carrower s sold or transferred) without Lender's prior written consent,
Lender may require immediate payment 11 fuli of all sums secured by this Security Instrument. However, this option
shall not be exercised by Lender if such exercice is prohibited by Applicable Law,

It Lender exercises this option, Lender shall zive Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is given in accordance with Scction 15 within which Borrower
must pay all sums secured by this Security Instrument. f Borrower fails to pay these sums prior to the cxpiration of
this period, Lender may invoke any remedics permitted by this Security Instrument without further notice or demand
on Borrower.

19. Borrower's Right to Reinstate After Acceleration. It Sorrower meets ceriain conditions, Borrower shall
have the right to have enforcement of this Sccurity Instrument discordlirued al any time prior to the earliest of {a)
five days before sale of the Property pursuant to Section 22 of this-Sceuritv-Tnstrument; (b) such other period us
Applicable Law might specify for the termination of Borrower" sright lo reinitate; or {c) entry of a judgment enforcing
this Security Instrument. Those conditions are that Borrower: (a) pays Lendet il sums which then would be due
under this Sccurity Instrument and the Note as if no acceleration had occurred; (b} cures any default of any other
covenanis or agreements; (c) pays all cxpenses incurred in enforcing this Security In strument, including, but not
timited to, reasonable attorneys' fees, property inspection and valuation fees, and other fogs incurred for the purpose
of protecting Lender's interest in the Property and rights under this Security Instrument: and (¢') taises such action as
Leader may reasonably require o assure that Lender's intercst i the Property and rights wndel this Security
fnstrument, and Borrower's ovligation to pay the sums sccured by this Security Instrument, shall contimie unchanged
unless as otherwise provided under Applicable Law. Lender may require that Borrower pay such reinstiternent suing
and expenses in one or more of the following forms, as sclected by Lender: (a) cash; (b) money order; () ¢ortified
check, bank check, treasurer's check or cashier's check, provided any such checi is drawn upon an institution whosc
deposils are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer.  Upen
reinstatement by Borrower, this Sceurity Instrument and obligations secured hereby shall remain fully effective as if
no acceleration had occurred. However, this right to reinstate shall ot apply in the case of acecleration under Seclion 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial intcrest in the Note
(together with this Security Instrument) can be sold one ot more times without prior notice to Borrower. A sale migh
result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments due under the Note
and this Security Instrument and performs other morigage loan servicing obligations under the Note, this Security
Instrument, and Applicable Taw. There also might be one or more changes of the Loan Servicer unrelated o a sale
of the Note. Ifthereisa change of the Loan Servicer, Borrower will be given wrilten notice of the change which will
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staic the name and address of the new Loar Servicer, the address to which payments should be made and any other
nformation RESPA requires in conncction with a notice of transfer of scrvicing, If the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obli gations
to Borrower will remain with the Loan Servicer or be ransferred to a successor Loan Servicer and arc not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may corunence, join, or be joined to any judicial action (as either an individual
litigant or the member of 4 class) that arises from the other party's actions pursuant (o this Security Instrument or (hat
alleges that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument,
until such Borrower or [ender hag notitied the other party (with such notice given in compliance with the requirenients
of Section [5) of such alleged breach and afforded the other party hercto a reasonable period after the giving of such
notice to take corrective action, If Applicable Law provides a time perfod which must elapse before certain action
can be taken, that time period will be decmed to he reasonaile for purposes of this paragraph. The notice of
acceleratiodan opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given
to Borrower pursiant to Section 18 shall be decmed to satisfy the notice and apportunity to take corrective action
provisions of this Seation 20,

21. Hazardéns Substances. As used in this Section 21 (a) "Hazardous Substances” are those substances
defined as toxic or hazargaus subsiances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other fl4im/nable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestes or formaldehyde, and radioactive materials; (b} "Environmental Law" means federal
laws and laws of the Jurisdiction where /e Property is located thal relate (o health, safety or environinental protection;
(c) "Environmental Cleanup” includcs 7oy, response aclion, remedial action, or removal action, as defined in
Environmental Law: and {d) an "Envirsnmental Condition" means a condition that can cause, contribute to, or
otherwise trigger an Environmental Cleanuy..

Borrower shall not cause or permit the prefen_e, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, oil o1 in the Property. Borrower shall not do, nor allow anyone else
to do, anything atfceting the Property (a} that is i Yiolation of any Environmental Law, (b) which creates an
Environmental Condition, or (c) which, due to the prescace, use, or release of a Hazardoys Substance, creates a
condition that adverscly affects the value of the Property. The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantities of f4zadous Substances that are gencrally recognized
to be appropriate to normal residential uses and to maintenance o the Property (includin g, but not limited to,
hazardous substances in consumer products),

Borrower shail promptly give Lender writien notice of (a) any invest| gation; claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving the P ojerty and any Hazardous Substance
or Environmental Law of which Borrower has actual knowledge, (h) any Environrierii Zondition, including but not
limited to, any spilling, |caking, discharge, release or threat of release of any Hazardous Substance, and {c) any
condition caused by the presence, use or release of a Hazardous Substance which advers 2l affects the value of the
Property. If Borrower learns, or is notified by any governmental or regulatory authority, or ay private party, that
any removal or other remediation of any Hazardous Substance affecting the Property is neceszor ¥/ sorrower shall
promptly take all necessary remedial aclions in accordance with Environmental Law. Nothing hereinshall create any

NON-UNIFORM COVENANTS. Borrower and Lender turther covenant and agree as follows:

22. Acceleration; Remedies, Leader shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action
required to cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after

T — Mae/Freddie Mas UNIFORS e me e — -—
ILLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS

n ERarms
Form 3014 1/01 Page 11 of 14 vegfff;gc‘:’gvagic.com

L L T T B e A B e



1534156004 Page: 13 of 20

UNOFFICIAL COPY

in the notice, Lender at jts option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys' fees and costs of tirje evidence,

23, Release. Upon payment of all sums secured by this Sccurity Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fec for releasing this Security

o

Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fec is permitted
under Applicable Law.

24. Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and wajves all rights
under and by virtue of the Iflinois homestead exemplion laws.

25. Placement of Collateral Protection Tnsurance. Unless Borrower provides Lender with evidence of the
msurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
Expense tepiotuct Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests. The voverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
ugainst Borrower i sonnection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only after prox (ing-Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement. i€ [eader purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, including intére'st and any other charges Lender may impase in connection with the placement of the
tnsurance, until the effective-daie of the cancellation or expiration of the insurance. The costs of the insurance may
be added to Borrower's 1otal outstind, ¢ balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrower may be able 0 obtain on ils own,

[REMAINDER OF THIS PAGE INTENTIONALLY LEF; BLANK]
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BY SIGNING BELOW, Borrower dceepts and agrees to the terms and covenants contained in this Security

Instrument and in any Rider executed by Borrow

§ ’/’;’.
P
_——ML’__—_'*‘—'—“_

ANDREW PRYSBY

{Seal)

-Borrower

T ee——— (Scal)

—_—_—

Wilness:

———

-Borrower

(Seal)
-lsar-ower

er and recorded with it

WA

_ (Seal)
BRENNA PRVSBY

-Borrower

T (Sea)

-Borrower

T (Seal)

-Borrower

Witness:
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- [Space Below This Line For Acknowledgment]

State of ILLINOIS

County of €00k

The foregoing instrument was acknowledged before me this _ NOVEMBER 19, 2015

by _ ANDREW PRYSBY AND BRENNA PRYSBY
— ——————=== sy SKRNNA PRYSBY

Title

(Seal) Serial Number, ifany T —————

Loan Criginator: Dean Vlamis, NMLSR 1D 194442
Loan Originator or anization: Guaranteed Rate, Inc, NMLSR 1D 2611
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Loan Number: 151366271

FIXED INTEREST RATE RIDER
Date: NOVEMBER 19, 2015
Lender: GUARANTEED RATE, Inc,
Borrower(s): ANDREW PRYSBY, BRENNA PRYSRY

THIS FIXED INTEREST RATE RIDER is made this 19th day of NOVEMBER r 2015
and isinccrporated into and shall be deemed to amend and supplement the Security Instrument, Deed of
Trust, or Sccurity Deed (the "Security Instrument") of the same date given by the undersigned (the
"Borrower") t¢ secure repayment of the Borrower's fixed rate promissory note (the “Note"} in favor of
GUARANTELD' RATE, INC.
{the "Lender"). Tre security Instrument encumbers the property more specifically described in the Sceurity
Instrument and locaied 4

1507 W CHESTNUT STREET, Chicago, Illinoisg 60642
[Property Address]

ADDITIONAL COVENANTE. In addition to thc covenants and agreements made in the Security
Instrument, Borrower and Lender turdier covenant and agrec as follows:

A. Definition ( g )} "Note" of the Seenrity Instrement is hereby deleted and the following
provision is substituted in jts place in the Sccarity-fastrument:

( E ) "Note" means the promissory note signed by 1'e Borrowcr and dated NOVEMBRER 18, 2015 .
The Note states that Borrower owes Lender THRER HONDRED FORTY-FIVE THOUSAND

AND 00/100 Ddltars (U.S. $ 345, 000. 00
plus interest.  Borrower has promised to pay this debt in regularPeriodic Payments and to pay the debt in
{ull not later than DECEMBER 1, 2045 at the raizof 3.875 %,
BY SIGNING BELOW, Borrower aceepts and agrecs 1o the terms ana covenants contained in this Fixed
Interest Rale Rider. 7
e
e 7
/{f’ y /L _____ N ' o ) . [ ;o
: s _QUIMA sy
ANDREW PRYSBY -Borrower BRENNA PRYSBY .‘,‘ ‘Forrower
- (Seal) —_— (Seal)
-Borrower -Borrower

- (Seal) e (Seal)

-BO]‘IIOWGY 'BO]‘I’OWCI’
ILLINOIS FIXED INTEREST RATE RIDER e
ILFIRRDR 02/19/13 oocMagic €
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Loan Number: 151386271

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 19th day of
NOVEMBER, 2015 » and is incorporated into and shall be deemed to amend and
supplement the Mortgage, Deed of Trust, or Sceurity Decd (the "Security Instrument™) of the same date,
given by the undersigned (the "Borrower") o sccure Borrower's Note to GUARAN TEED RATE,
INC., A DELAWARE CORPORATION
(the "Lender") of the same date and covering the Property described in the Securily Instrument and located at:

207 W CHESTNUT STREET, Chicago, Illinois 60642
[Property Address]

The Property incltdes.hut is not limited to, a parcel of land improved with a dwelling, together with other
such parcels and certain’comman arcas and facilities, as deseribed in

COVENANTS, CONLITIONS AND RESTRICTIONS OF RECORD

{the “Declaration”). The Property is a part of a planned vt development known as

Chestnut Plade
{Name of Planned Unit Developmery

{the "PUD"). The Property also includes Borrower's interest in the honieewiers assoctation or equivalent
enlity owning or managing the common areas and facilities of the PUD (the “Owiiers Association"} and the
uses, benefits and procecds of Borrower's interest.

PUD COVENANTS, In addition to the covenants and agreements made in the Sceyiity Instrument,
Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower' obligations under tie PUD'
Constituent Documents, The "Constituent Documents” are the (1) Declaration: {1} articles of incorporition,
irust instrument or any equivalent document which creates the Owners Association; and (it} any by-laws or
other rules or reguiations of the Owners Association. Borrower shall promptly pay, when due, all dues and
dssessments imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Assoclation maintains, with a generally accepted
msurance carrier, a "master” ot "blanket" policy insuring the Property which jg satisfactory 10 Lender and

MULTISTATE PUD RIDER—Single Family

Fannie Mae/Froddie Mac UNIFORM INSTRUMENT m@"gggﬁ,ﬂag? o
Form 3150 1/01 Page 1 of 3 ' :

P kbl e L iy e M e oL [ TR



1534156004 Page: 18 of 20

UNOFFICIAL COPY

which provides insurance coverage in the amounts (including deductible levels), for the periods, and against
loss by fire, hazards included within the term "extended coverage,” and any other hazards, including, but
not fimited to, carthquakes and floods, for which Lender requires insurance, then: (1) Lender waives the
provision in Section 3 for the Periodic Payment to Lender of the yearly premium installments for property
insurance on the Property; and (ii) Borrower's obligation under Section 5 to maintain property insurance
coverage on the Property is deemed satisfied 10 the extent that the required coverage is provided by the
Owners Association policy.

What Lender requires as a condition of this waiver car change during the term of the Joan,

Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided
by the master or blanket policy.

In theevent of a distribution of property insurance proceeds in licu of restoration ot repair following
a loss Lo tike-Property, or to common areas and facilities of the PUD, any procecds payable to Borrower are
nercby assigied and shail be paid to Lender. Lender shall apply the proceeds to the sums secured by the
Security Instrurdent, whether or not then due, with the excess, if any, paid 1o Borrower.

C. Public Liaktiity Insurance. Borrower shall take such actions as may be rcasonable 1o insure
that the Owners Associatisn maintaing a public liability insurance policy acceptable in form, amount, and
extent of coverage to Lender,

D. Condemnation. The proceads of any award or claim for damages, dircct or consequential,
payable to Borrower in connection with any condemmnation or other taking of all or any part of the Property
or the common areas and facilitics of the PUD, or for any conveyance in lieu of condemnation, are hereby
asstgned and shall be paid to Lender. Such pronceds shall be applied by Lender to the sums secured by the

Security Instrument as provided in Section 11,

E. Lender's Prior Consent. Borrower shail jiot) except after notice to Lender and with Lender's
prior wrillen consent, either partition or subdivide the Piorerty or consent to: (i) the abandonment or
tecrmination of the PUD, except for abandonment or termiration tequired by law in the case of substantial
destruction by firc or other casualty or in the case of a taking by Condemnation or eminent domain; (ii) any
amendment to any provision of the "Constituent Documents™ ifi¢ provision is for the express benefit of
Lender; (iii) termination of professional management and assumption’ of sclfmanagement of the Owmers
Association; or (iv) any aclion which would have the effect of rendering dis public liability insurance
coverage maintained by the Owners Association unacceptable to Lender,

F. Remedies. IfBorrower docs nol pay PUD dues and assessments when due, then Lender may pay
them. Any amounts disbursed by Lender under this paragraph F shall become additional depr of Borrower
sceured by the Security Instrument. Unless Borrower and Lender agree to other terms of ne Jimient, these
amounts shall bear interest from the date of disbursement at the Note rate and shall be payable, with intercst,
upon notice from Lender to Borrower requesting payment,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this PUD
Rider.

o
o
e Py

b T P
L \\‘_/;’_‘/ \~ PPt P
/ b 4
o (Scal) . {Seal)
ANDREW PRYSEY -Borrower BRENNA PRYSRY -Borrower
L X {Scal) (Seal)
-Borrower -Borrower
(Seal’ {Seal)
-Borrower -Borrower
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Escrow File No.: 1541193
EXHIBIT "A"

THE WEST 19.86 FEET OF THE EAST 45.22 FEET OF THE SOUTH 28.08 FEET OF
THE NORTH 32.58 FEET OF LOT 2 IN HAGEMAN AND SCHOENMANN'S
SUBDIVISION OF THE NORTH 2 ACRES OF OUT LOT OR BLOCK 29 IN CANAL
TRUSTEES SUBDIVISION OF THE WEST 1/2 OF SECTION 5, TOWNSHIP 39
NORTH, KANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILEINQIS .

NOTE FOR INFORMA TION ONLY:

CKA: 1507 W. CHESTNUT. 57, CHICAGO, IL 60642
PIN: 17-05-321-031-0000



