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Mortgage

Definitions. Words used in multiple secticiiy of this document are defined below and other words are

defined in Sections 3, 11, 13, 18, 20 and 21. Cortain.=ules regarding the usage of words used in this
document are also provided in Section 16.

(A) “Security Instrument” means this document, waicls is dated December 2, 2015, together with all

Riders to this document.

(B) “Borrower” is Luis Gambini, Married Man . Borrower /15 the mortgagor under this Security

Instrument.

(C) “Lender” is IPMorgan Chase Bank, N.A.. Lender is a National danking Association organized
and existing under the laws of the United States. Lender's address is 1111 Polaris Parkway, Columbus,
OH 43240 . Lender is the mortgagee under this Security Instrument.

(D) “Note” means the promissory note signed by Borrower and dated Decembar 2, 2015. The Note
states that Borrower owes Lender three hundred forty thousand and 00/100 Dolla's (LS. $340,000.00)
plus interest. Borrower has promised to pay this debt in regular Periodic Payments £ud to pay the
debt in full not later than January 1, 2046.

(E) “Property” means the property that is described below under the heading "Transfer 61 Righis in
the Property.”

) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late
charges due under the Note, and all sums due under this Security Instrument, phus interest.
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{G) “Riders ™ means all Riders to this Security Instrument that are executed by Borrower. The foliowing
Riders are to be executed by Borrower [check box as applicable]:

00 Adjustable Rate Rider 0 Condominium Rider 0 Second Home Rider
0 Balloon Rider O Planned Unit Development Rider {1 I-4 Family Rider
[’ VA Rider [0 Biweekly Payment Rider [ Other(s) [specify]

(H)~“Agplicable Law” means all controlling applicable federal, state and local statutes, regulations,
ordinancée/and administrative tules and orders (that have the effect of law) as well as all applicable
final, neu-appoalable judicial opinions.

(D) “Communiiysisssciation Dues, Fees, and Assessments” means all dues, fees, assessments and
other charges that (re ‘mnosed on Borrower or the Property by a condominium association, homeowners
association or sirmiilar organization.

() “Electronic Funds Trevisfoe” means any transfer of funds, other than a transaction originated by
check, draft, or sirnilar paper instzament, which is initiated through an electronic terminal, telephonic
instrument, computer, or magndtic tape so as to order, instruct, or authorize a financial institution to
debit or credit an account. Such terni m:ludes, but is not limited to, point-of-sale transfers, antomated
teller machine transactions, transfers fittiated by telephone, wire transfers, and automated clearinghouse
transfers.

(K) “Escrow liems” means those items that are/described in Section 3.

(L) “Miscellaneots Proceeds " means any compstisatin, settlement, award of damages, or proceeds
paid by any third party {other than insurance proceeds raid under the coverages described in Section
5) for: (i} damage to, or destruction of, the Property; (1> coidemnation or ofher taking of all or any
part of the Property; (iii) conveyance in lieu of condemnatinn’or (iv) misrepresentations of, or
omissions as to, the value and/or condition of the Property.

(M) "Mortgage Insurance” means insurance protecting Lender agailst tie nonpayment of, or default
on, the Loan,

(N) “Periodic Payment” means the regularly scheduled amount due for (i, ntin~ipal and interest under
the Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(O) “RESPA" means the Real Estate Settlement Procedures Act (12 U.5.C. Section 2€01 et seq.) and
its implementing regulation, Regulation X (12 C.FR. Part 1024), as they might be amended from
time to time, or any additional or successor legislation or regulation that govemns the s¢me sibiect
matter. As used in this Security Instrument, RESPA refers to all requirements and restriciiors it
are imposed in regard to a "federally related mortgage foan" even if the Loan does not qualify 25 a
"federally retated mortgage loan" under RESPA.

(P) “Successer in Inferest of Borrower” means any party that has taken title to the Property, whether
or niot that party has assumed Borrower's obligations urder the Note and/or this Security Tnstrument,
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Transfer of Rights in the Property. This Security Instrument secures to Lender: (i) the repayment
of the Loan, and all renewals, extensions and modifications of the Note; and (ii) the performance of
Borrower's covenants and agreements under this Secutity Instrument and the Note. For this purpose,
Borrower does hereby mortgage, grant and convey to Lender and Lender's successors and assigns, the
following described property focated in the COUNTY [Type of Recording Jurisdiction] of Cook [Name
of Riconling Jurisdiction]: See Attached

Parcel T Number: 03-19-303-016 which currently has the address of 1401 N YALE AVE [Street]
ARLING YOI HEIGHTS [City], Llinois 66004 [Zip Code] ("Property Address"):

TOGETHER %171 all the improvements now or hereafter erected on the property, and all easements,
appurtenances, acd fiatires now or hereafter a part of the property. All replacements and additions shall
also be covered by thi='sSrcurity Tnstrument. All of the foregoing is referred to in this Security Instrument
ag the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right to morigage, grant and cotvey the Property and that the Property is unencumbered, except for
encurnbrances of record. Borrower wart ants and will defend generally the title to the Property against
all claims and demands, subject to awy suvumbrances of record.

THIS SECURITY INSTRUMENT combiles aniform covenants for national use and non-uniform
covenants with fimited variations hy jurisdictG-to constitute a nniform security instrument covering

real property.
Uniform Covenants. Borrower and Lender coverantand agree as follows:

1. Payment of Principal, Interest, Escrow lfems, repayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on;tiz debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrowver shall also pay tunds for Escrow Iterns
pursuant to Section 3. Payments due under the Note and this Secur ity instrument shali be made in U.S,
currency, However, if any check or other instroment received by Lender as payment under the Note or
this Security Instrument is returned to Lender unpaid, Lender may require the. any or all subsequent
payments due under the Note and this Security Instrument be made in one or'gie of the following fortms,
as selected by Lender: (a) cash; (b) money order; {c) certified check, bank clieci;treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deps. it 2re insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer,

Payments are deemed received by Lender when received at the location designated in the Nelcwr at such
other location as may be designated by Lender in accordance with the notice provisions i Sect.or. 15,
Lender may return any payment or partiai payment if the payment or partial payments are insufieiene
to bring the Loan current. Lender may accept any payment or partial payment insufficient to brinpihs
Loan current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or
partial payments in the future, but Lender is not obligated to apply such payments at the time such
payments are accepted. If each Periodic Payment is applied as of its scheduled due date, then Lender
need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes
payment to bring the Loan current. If Borrower does not do so within a reasonable period of time, Lender
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shall either apply such funds or return them to Berrower. If not applied earlier, such funds will be applied
to the outstanding principal balance under the Note immediately prior to foreciosure. No offset or claim
which Borrower might have now or in the future against Lender shall relieve Borrower from making
payments due under the Note and this Security Instrement or performing the covenants and agreements
secured by this Security Instrument.

2. pppilcation of Payments or Proceeds. Except as otherwise described in this Section 2, all
paymenft accepted and applied by Lender shall be applied in the following order of priority: (a) interest
due under the Note; {b) principal due under the Note; (¢) amounts due under Section 3. Such payments
shall be appiiZd to each Periodic Payment in the order in which it became due. Any remaining amounts
shall be applicd Fist to late charges, second to any other amounts dus under this Security Instrument,
and then to reduvs 1hé-principal balance of the Note,

If Lender receives a piyrient from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay any lalc charge due, the payment may be applied to the delinquent payment and the late
charge. If more than one Peiiod.c Tayment is outstanding, Lender may apply any payment received from
Borrower to the repayment of tiie Periodic Payments if, and to the extent that, each payment can be paid
in full. To the extent that any exce:'s exits after the payment is applied to the full payment of one or
more Periodic Payments, such excess piay, be applied to any late charges due. Voluntary prepayments
shall be applied first to any prepaymentzbacges and then as described in the Note.

Any application of payments, insurance procscds, or Miscellaneous Proceeds to principal due under the
Note shall not extend or postpone the due date, or chiange the amount, of the Periedic Payments,

3. Funds for Escrow ltems. Borrower shall pay-to Lender on the day Periodic Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due
for: (a) taxes and assessments and other items which can att<ip priority over this Security Instrument as
a Hen or encurmbrance on the Property; (b) leasehold paymeits ~r.zround rents on the Property, if any;
{c) premiums for any and all insurance required by Lender unde: S¢.ction 5; and (d) Mortgage Insurance
premiuns, if any, or any sums payable by Borrower to Lender in-lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10, These items are called "Escrow
Items," At origination or at any time during the term of the Loan, Lenderrav require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower| an such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lend<r a'i notices of amounts
to be paid under this Section, Borrower shall pay Lender the Funds for Escrow lierns unless Lender
waives Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may vaive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiverinay only
be in writing, In the event of such waiver, Borrower shall pay directly, when and where pavabls, the
amounts due for any Bscrow Iterns for which payment of Funds has been waived by Lender and, 41 Zader
requires, shall furnish to Lender receipts evidencing such payment within such time period as Lepdes
may require. Borrower's obligation to make such payments and to provide receipts shall for all purposes
be deemed to be a covenant and agreement contained in this Security Instrument, as the phrase "covenait
and agreement” is used in Section 9. If Borrower is obligated to pay Escrow [tems directly, pursuant to
a waiver, and Borrower fails to pay the amount doe for an Escrow Item, Lender may exercise its rights
under Section 9 and pay such amount and Borrower shall then be obligated under Section 9 to repay to
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Lender any such amount. Lender may revoke the waiver as to any or all Escrow [tems af any time by a
notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all
Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
requive under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonab!¢estimates of expenditures of future Fscrow Items ar otherwise in accordance with Applicable
Law,

The Funds ghall be held in an institution whose deposits are insured by a federal agency, instrumestality,
or entity (includ ng, 2 Lender, if Lender is an institution whose deposits are so insured) or in any Federal
Home Loan Bank. Zen/2r shall apply the Funds to pay the Escrow [tems no later than the time specified
under RESPA, Lende: skallnot charge Borrower for holding and applying the Funds, annuaily analyzing
the escrow account, o verifying the Escrow [tems, unless Lender pays Borrower interest on the Funds
and Applicable Law permits Lanfer to make such a charge. Unless an agreement is made in writing or
Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Fun/ts. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender sial!give to Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If thete is a sarpius of Funds held in escrow, as 4zfined under RESPA, Lender shall account to Boerrower
for the excess funds in accordance with RESPA. If thee is a shortage of Funds held ih escrow, as defined
under RESPA, Lender shall notify Borrower as rec uirew by RESPA, and Borrower shall pay to Lender
the amount necessary to make up the shortage in accordanc: with RESPA,, but in no more than 12 monthty
payments, Tf there is a deficiency of Funds held in escrow as defined under RESPA, Lender shall notify
Borrower as required by RESPA, and Borrower shall pay o [Creer the amount necessary to make up
the deficiency in accordance with RESPA, but in no more thar1? wnonthly payments.

Upon payment in full of all sums secured by this Security Instrumcnt, Lender shall promptly refumd to
Borrower any Funds held by Lender.

4. Charges; Liens. Boirower shall pay all taxes, assessments, charges, fines, -ud impositions attributable
to the Property which can attain prierity over this Security Instrument, leasenoid pavments or ground
rents on the Property, if any, and Community Association Dues, Fees, and Assess: :'"rtv if any. To the
extent that these items are Escrow ltems, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrimer? usless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a mantiar ac ;entable
to Lender, but only so long as Barrower is performing such agreement; {(b) contests the lien in goodtaith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operata
to prevent the enforcement of the lien while those proceedings are pending, but only until such proceedmgs
are concluded; or (¢} secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a Hen
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying
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the lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the len or take
one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan.

5. Praperty Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the'Property insured against loss by fire, hazards included within the term "extended coverage," and any
other hrzards including, but not limited to, earthquakes and floods, for which Lender requires insurance,
This insuanseshall be maintained tn the amounts (including deductible kevels) and for the periods that
Lender requi-es’ What Lender requires pursuant to the preceding sentences can change during the term
of the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disapprove Borower's choice, which right shall not be exercised unreasonably. Lender may
require Borrower to Lay, in.connection with this Loan, either: (a) a one-time charge for flood zone
determination, certification and tracking services; or (b) a one-time charge for flood zone determination
and certification services ard subsequent charges each time remappings or similar changes occur which
reasonably might affect such détenmination or certification. Borrower shall alse be responsible for the
payment of any fees imposed by th'e Federal Emergency Management Agency in connection with the
review of any flood zone determinaioriesulting from an objection by Borrower.

If Borrower fails to maintain any of'the covirages described above, Lender may obtain insurance coverage,
at Lender's option and Borrower's expense. Leider is under no obligation to purchase any particular type
or amount of coverage. Therefore, such coverage shai! cover Lender, but might or might not protect
Borrower, Borrower's equity in the Property, or th conients of the Property, against any risk, hazard or
liability and might provide greater or lesser coverage thati whs previously in effect. Borrower acknowledges
that the cost of the insurance coverage so obtained migit sigrificantly exceed the cost of insurance that
Borrower could have obtained. Any amounts disbursed by<_eid=r under this Section 5 shall become
additional debt of Borrower secured by this Security Instrumert. Taese amounts shall bear interest at the
Note rate from the date of disbursement and shall be payable, witn sark interest, upon notice from Lender
to Borrower requesting payment,

All insurance policies required by Lender and renewals of such policies staloe subject to Lender's right
to disapprove such policies, shall include a standard mortgage clause, and shali i=me Lender as mortgagee
and/or as an additionat loss payee. Lender shall have the right to hold the policiesand renewal certificates.
If Lender requires, Borrower shall promptly give to Lender all receipts of paid pre ninms and renewat
notices, If Borrower obtains any form of insurance coverage, not otherwise required by Lender, for
damage to, or destruction of, the Property, such policy shall include a standard mortgage clarseand shall
name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lend<r may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agres n

writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, sia’
be applied to restoration or repair of the Property, if the restoration or repair is economically feasible and
Lender's security is not lessened. During such repair and restoration period, Lender shafl have the rght
to hold such insurance proceeds until Lender has hiad an oppertunity to inspect such Property to ensure
the work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
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promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the wotk is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such insurance proceeds, Lender shall not be reguired to pay Borrower
any interest or eamings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid cut of the insurance proceeds and shall be the sole obligation of Borrower,
If the ~estoration or repair is not economically feasible or Lender's security would be lessened, the
ingrancs proceeds shall be applied to the sums secured by this Security Instrument, whether or not then
due, witli tne excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order
provided (or.n Section 2.

If Borrowe: ehapdens the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. iFRorrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered 0 sctile a claim, then Lender may negotiate and settle the claim. The 30-day period

will begin when the not'es’is given. In either event, or if Lender acquires the Property under Section 22
or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance proceeds in un

aimount not to exceed the anweun’s unpaid under the Note or this Security Instrument, and {(b) any other
of Borrower's rights {other than the zight to any refund of uneamed premiums paid by Borrower) under
all insurance policies covering the *roperty, insofar as such rights are applicable to the coverage of the

Property. Lender may use the insurance proceeds either to repair or restore the Property or to pay amounts
unpaid under the Note or this Security lustiutnent, whether or not ther due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days after the execution of this Security Znstipment and shail continue to occupy the Property
as Borrower's principal residence for at least one yeurafter the date of occupancy, unless Lender otherwise
agrees in writing, which consent shafl not be unreasonanlv withheld, or unless extenuating circumstances
exist which are beyond Borrower's control,

7. Preservation, Maintenance and Protection of the Proverty; Inspections. Borrower shall
not destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is residing in the Property, Borrowersiall maintain the Property in
order to prevent the Property from deteriorating or decreasing in value due 10/ts condition. Unless it is
determined pursuant to Section 3 that repair or restoration is not economicsl!yfeasible, Borrower shall
promptly repair the Property if damaged to avoid further deterioration or damaye: If.insurance or
condetnnation proceeds ate paid in connection with damage to, or the taking ot th= Property, Botrower
shall be responsible for repairing or restoring the Property only if Lender has releated proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a single paym:nt or in a series
of progress payments as the work is completed. If the insurance or condemnation proceeds are | xot
sufficient to repair or restore the Property, Borrower is not relieved of Borrower's obligatioe. for Tie
completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and ingpections of the Property. If it has reasoriable
cause, Lender may inspect the interior of the improvements on the Property. Lender shalf give Borrow(r
notice at the time of or prior to such an interior inspection specifying such reasonable cavse.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borower or with Borower's knowledge
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or consent gave materially false, misleading, or inaccurate information or statements to Lender (or failed
to provide Lender with material information) in connection with the Loan. Material representations
include, but are not limited to, representations concerning Borrower's occupancy of the Property as
Borrower's principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security

Inst ament. If (a) Borrower fails to perform the covenants and agreements contained in this Security
Instrumers, (b) there is a legal proceeding that might significantly affect Lender's interest in the Property
and/or nighis voder this Security Instrument (such as 4 proceeding in bankruptey, probate, for condemnation
or forfeiture, fonenforcement of a lien which may attain priority over this Security Instrument or to
enforce laws e'rgulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay
for whatever is rezsorable or appropriate to protect Lender's interest in the Property and rights under this
Security Instrumen, izcliding protecting and/or assessing the value of the Property, and securing and/or
repairing the Propertv. T zider's actions can include, but are not limited to: {a) paying any sums secured
by a lien which has priority overthis Security Instrument; (b) appearing in court; and {(¢) paying reasonable
attorneys' fees to protect its niterast in the Property and/or rights under this Security lostrument, including
its secured position in a bankruptey proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repais, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or othercod2 violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take actica vadar this Section 9, Lender does not have to do so and is
not under any duty or obligation to do so. lt)s'agreed that Lender incurs no liability for not taking any
or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section@ ghall become additional debt of Borrower secured
by this Security Instrument. These amounts shall bear iniarest at the Note rate from the date of disbursement
and shall be payable, with such interest, upon notice front Loader to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall ceiariy with all the provisions of the lease.
If Borrower acquires fee title to the Property, the leasehold and the feeiitle shall not merge unless Lender
agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as asondition of making the Loan,
Bortrower shall pay the premiums required to maintain the Mortgage Insuranc(; 10 sffect. If, for any reason,
the Mortgage Insurance coverage required by Lender ceases to be available froin the mortgage insurer
that previously provided such insurance and Borrower was required to make sepiritely designated
payments toward the premivwms for Mortgage Insurance, Borrower shall pay the premivnis required to
obtain coverage substantially equivalent to the Mortgage Insurance previously in effect, at vCest
substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in eifect/ frem an
alternate mortgage insurer selected by Lender. If substantially equivalent Mortgage Insurance sovituge
is not available, Borrower shall continue to pay to Lender the amount of the separately designated
payments that were due when the insurance coverage ceased to be in effect. Lender will accept, use and
retain these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss teserve
shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall
not be required to pay Borrower any interest or earnings on such loss reserve. Lender can no longer
require loss reserve payments if Mortgage Insurance coverage (in the amount and for the period that
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Tender requires) provided by an insurer selected by Lender again becomes available, is obtained, and
Lender requires separately designated payments toward the premiums for Mortgage Insurance, If Lender
required Mortgage Tnsurance as a condition of making the Loan and Borrower was tequired to make
separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the
premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve,
untif I Geder's requirement for Mortgage Insurance ends in accordance with any written agreement between
Boirows, and Lender providing for such termination or until termination is required by Appticable Law.
Nothing i this Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Tusiance reimburses Lender (or any entity that purchases the Note) for certain losses it may
incur if Boicowerdoes not repay the Loan as agreed. Bomower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter
into agreements with Othor narties that share or modify their risk, or reduce losses. These agreements are
on terms and conditious that are satisfactory to the mortgage insurer and the other party {or parties) to
these agreements. These agleerenis may require the mortgage insurer to make payments using any
source of funds that the morigege ingiwer may have available (which may include funds obtained from
Mortgage Insurance premiums).

As aresult of these agreements, Lende/, ary purchaser of the Note, another insurer, any reinsurer, any
other entity, or any affiliate of any of the firer0ing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a po-tion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage inswrer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share ol the insurer's risk m exchange for a share of the
premiums paid to the insurer, the arrangement is often/enned "captive reinsurance.” Further:

{A) Any such agreements will not affect the amounts #st Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Hush agreements will not increase the
amonnt Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any
refund.

{B) Any such agreements will not affect the rights Borrower has - if 24y - with respect to the
Mortgage Insnrance under the Homeowners Protection Act of 1998 ¢ any ofher law. These
rights may include the right to receive certain disclosnres, fo requesi-an<-oktain caneellation
of the Mortgage Insurance, to have the Mortgage Insurance terminated s.*cmatieally, and/or
to receive a refund of any Mortgage Insurance premiums that were uneariaed at the time of
such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds ars boreby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair 0f the

Property, if the restoration or repair is economically feasible and Lender's security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscelianeous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been corupleted to Lender's
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs
and restoration in a single disbursement or in a series of progress payments as the work is completed.
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Unless an agreement is made in writing or Applicable Law tequires interest to be paid on such
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or eatnings on such
Miscellaneous Proceeds. If the restoration or repair is not economically feasible or Lender's security
would be lessened, the Miscellaneous Proceeds shall be applied to the surms secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous
Procesils shall be applied in the order provided for in Section 2.

In the evrat of a total taking, destruction, or loss in value of the Propetty, the Miscellaneous Proceeds
shall be applizd to the sums secured by this Security Instrument, whether or not then due, with the exeess,
if any, patd-o/sarrower.

In the event ot ajpar ial taking, destruction, or 1oss in value of the Property in which the fair market value
of the Property imrediziely before the partial taking, destruction, or loss in value is equal to or greater
than the amount of th= ups secured by this Security Instrument immediately before the partial taking,
destruction, or loss ifivalue, unless Borrower and Lender otherwise agree in writing, the sums secured
by this Security Instrument (ha'l »2 reduced by the amount of the Miscellaneous Proceeds multiplied by
the following fraction: (a) the t<tal amount of the sums secured immediately before the partial taking,
destruction, or loss in value divide(: by (b) the fair market value of the Property immediately before the
partial taking, destruction, or loss invvalze, Any balance shall be paid to Borrower.

In the event of a partial taking, destruction or "oss in value of the Property in which the fair market value
of the Property immediately before the partialtaking, destruction, or loss in value is less than the amount
of the sums secured immediately before the paitial t2king, destruction, or loss in value, unless Borrower
and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured
by this Security Instrument whether or not the sums arZ then due,

if the Property is abandoned by Borrower, or if, after notize by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an awzid to setile a claim for damages, Botrower
fails to respond to Lender within 30 days after the date the notiCeds ¢iven, Lender is authorized to collect
and apply the Miscellaneous Proceeds either to restoration or repeir ot the Property or to the sums secured
by this Security Instrument, whether or not then due. "Opposing Party” means the third party that owes
Bormower Miscellaneous Proceeds or the party against whom Borrower ks 2 right of action in regard to
Miscellangous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal; *e-begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impzirmant of Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such. a default and,
if acceleration has occurred, reinstate as provided in Section 19, by causing the action or procecding to
be dismissed with a ruling that, in Lender's judgment, precludes forfetture of the Property or othel piierial
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Proprty
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied
in the order provided for in Section 2.
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12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extensicn of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by
Lender to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of
Borrower or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings
against any Successor in Intersst of Borrower or to refuse to extend time for payment or otherwise modify
amor.ization of the sums secured by this Security Instrument by reason of any demand made by the
original Forrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising
any right o¢ ipmedy including, without limitation, Lender's acceptance of payments from third persons,
entities or Survessors in Interest of Borrower ot ie amounts less than the amount then due, shall not be
a waiver of orprinde the exercise of any right or remedy.

13. Joint and Sever:! Liability; Co-signers; Successors and Assigns Bound. Borrower
covenants and agrees ths.t Rorrower's obligations and liability shall be joint and several. However, any
Borrower who co-sigus this q%urity Instrument but does not execute the Note (a "co-signer"): (a) is
co-signing this Security Ins(turieme only to mortgage, grant and convey the co-signer’s interest in the
Property under the terms of this Secrity Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrumen’; anc {c) agrees that Lender and any other Borrower can agree to
extend, modify, forbear or make any sccsinmodations with regard to the terms of this Security Instrument
or the Note without the co-signer’s cona=ur

Subject to the provisions of Section 18, any ¥<-eessor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in wiiling; end is approved by Lender, shall obtain all of
Borrower's rights and benefits under this Security | nstrument. Borrower shall not be released from
Borrower's obligations and Hability under this Secartty iny trument unless Lender agrees to such release
in writing. The covenants and agreements of this Securivy instrument shall bind (except as provided in
Section 20) and benefit the successors and assigns of Lender,

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's defauit, for the purpose of protecting Lender's interezt'a the Property and rights under this
Security Instrument, including, but not limited to, attorneys' fees, prope/ ty inspection and valuation faes.
In regard to any other fees, the absence of express authority in this Security Insunment to charge a specific
fee to Borrower shail not be construed as a prohibition on the charging of sucii/ee. Lender may not
charge fees that are expressly prohibited by this Security Instriment or by Applicabie Law,

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be collected in connection with the.oan exceed the
permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary 1o recuce the
charge to the permitted limit; and (b} any sums already collected from Bortower which exceeded petinitted
limits will be refunded to Borrower, Lender may choose to make this refimd by reducing the prirciral
owed under the Note or by making a direct payment to Borrower. If a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepayment charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptance of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Borrower might have arising
out of such overcharge.
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15. Notices. All notices given by Borrower or Lender in connection with this Security [nstrument must
be in writing. Any notice to Borrower in connection with this Security Instrument shait be deemed to
have been given to Borrower when mailed by first class mail or when actually delivered to Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice to all Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Property Address
utiless Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly
notify Lezder of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's
change of adiress, then Borrower shall only report a change of address through that specified procedure.
There may-Ue‘unly one designated notice address uader this Security Instrument at any one time. Any
notice to Léndzrshiall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless 't Zoder has designated another address by notice to Borrower. Any notice in connection
with this Security Instiuraent shall not be deemed to have been given to Lender untit actually received
by Lender, If any notice rcquired by this Security Instrument is also required under Applicable Law, the
Applicable Law requiremen® will satisfy the corresponding requirement under this Security [nstrument.

16. Governing Law; Severupilitv: Rules of Construction. This Security Instrument shail be
govemed by federal law and the la'# of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security-Insizument are subject to any requirements and limitations of
Applicable Law. Applicable Law might.exziicitly or implicitly allow the parties to agree by contract or
it might be silent, but such silence shall nct k& sonstrued as a prohibition against agreement by contract,
In the event that any provision or clavse of this security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of tids Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (2) words of the masraline gender shall mean and include
corresponding neuter words or words of the feminine gendir4 b} words in the singular shall mean and
include the plural and vice versa; and (¢) the word "may” givesselc discretion without any obligation to
take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrament,

18. Transfer of the Property or a Beneficial Interest in Borrower. ‘sused in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Properiy, in<kading, but not limited
to, those beneficial interests transferred in a bond for deed, contract for deed, inst<'!ment sales contract
or escrow agreement, the intent of which is the transfer of title by Borrower at a futue deie to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Powower is
not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender s nrior
written consent, Lender may require immediate payment in full of all sums secured by this Sepur
Instrument. However, this option shall not be exercised by Lender if such exercise is prohibited ny
Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide
a period of not less than 30 days from the date the notice is given in accordance with Section 15 within
which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these
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sums prior to the expiration of this period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or demand on Borrower, :

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Property pursuant to Section 22 of this Security
nstriment; (b) such other period as Applicable Law might specify for the termination of Borrower's
right to reinstate; or (c) entry of a judgment enforcing this Seeurity Instrument. Those conditions are that
Borrower;/(a) pays Lender all sums which then would be due under this Security Instrument and the
Note as if 20 ~Ceeleration had occurred; (b) cures any default of any other covenants or agreements; (c)
pays all expen=izincurred in enforcing this Security Instrument, including, but not limited to, reasonable
attormeys' fees, panperty inspection and valuation fees, and other fees incurred for the purpose of protecting
Lender's interest ix the't operty and rights under this Securily Instrument; and (d) takes such action as
Lender may reasonabiy/rsquire to assure that Lender’s imterest in the Property and rights under this
Security [nstrument, and Borzower's obligation to pay the sums secured by this Security Instrument, shall
continue unchanged unless as-Gthcrwise provided under Applicable Law. Lender may reguire that
Borrower pay such reinstatement sruisand expenses in one or more of the following forms, as selected
by Lender: () cash; {(b) money order; (c) certified check, bank check, treasurer's check or cashier's check,
provided any such check is drawn upori ar institution whose deposits are insured by a federal agency,
instrumentality or entity; or (d) Electrontc Fands Transfer. Upon reinstatement by Borrower, this Security
Instrument and obligations secured hereby siip!* remain fully effective as if ne acceleration had oceurred.
However, this right to refnstate shall not applyin the-case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Motir= of Grievance. The Note or a pattial interest
in the Note (together with this Security Instrument) can be sold one or more times without prior notice
to Borrower. A sale might result in a change in the entity (kpdwn as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Inst:um it and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, aril /ipplicable Law. There also might be
one or mere changes of the Loan Servicer unrelated to a sale of th='ISote. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which wd state the name and address of
the new Loan Servicer, the address to which payments shouid be made audary other information RESPA
requires in connection with a notice of transfer of servicing. If the Note is scid 1ind thereafter the Loan
is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage Inan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor £0an Servicer and are
not assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as rither an
individual litigant or the member of a class) that arises from the other party's actions pursuant-lo-ais
Security [nstrument or that allepes that the other party has breached any provision of, or any dutvwowed
by reason of, this Security Instrurnerst, until such Borrower or Lender has notified the other party{v/itn
such notice given in compliance with the requirements of Section 15) of such alleged breach and afforderd
the other party hereto a reasonable period after the giving of such notice to take corrective action, If
Applicable Law provides a time period which must elapse before certain action can be taken, that time
period will be deemed to be reasonable for purpeses of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to
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Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Section 20,

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances" are those
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and
the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides
and karbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials;
{b) "Eavironmental Law" means federal laws and laws of the jurisdiction where the Property is located
that relate io health, safety or environmental protection; (¢) "Eavironmental Cleanup" includes any
response asiwis; remedial action, of removal action, as defined in Environmenta! Law; and (d) an
"Environmeént=! Gondition" means a condition that can cause, contribute to, or otherwise trigger an
Environmental Cleapun,

Borsower shall not czasr. or permit the presence, use, disposal, storage, ot release of any Hazardous
Substances, or threates o release any Hazardous Substances, on or in the Property. Borrower shall not
do, nor allow anyone else to (10, ~nvthing affecting the Property (a) that is in violation of any Bnvironmental
Law, (b) which creates an Environmental Condition, or (¢) which, due to the presence, use, or release of
a Hazardous Substance, creates a ccndition that adversely affects the value of the Property. The preceding
two sentences shall not apply to the prescnce, use, or storage on the Property of small quantities of
Hazardous Substances that are generaliy zesagnized to be appropriate to noral residential uses and to
maintenance of the Property (includitig, bit rotdimited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written rotice<f (a) any investigation, claim, demand, lawsuit or
other action by any governmental or regulatory ag mcy ot private party involving the Property and any
Hazardous Substance or Environmental Law of which 3o -Tower has actual knowledge, (b) any
Environmental Condition, including but not limited to, ain/spilling, leaking, discharge, release or threat
of release of any Hazardous Substance, and (c) any condiizo Cansed by the presence, use or release of
a Hazardous Substance which adversely affects the value of the Projerty. If Borrower leams, or is notified
by any govemnmental of regulatory authority, or any private party, tiatany removal or other remediation
of any Hazardous Substance affecting the Property Is necessary, Borrower il promptly take all necessary
remedial actions in accordance with Environmental Law, Nothing herein sha!® create any obligation on
Lender for an Environmental Cleanup.

Non-Uniform Covenants. Borrower and Lender further covenant and agree as fotlows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior e zcceleration
following Borrower's breach of any covenant or agreement in this Secarity lu<trument (but
not prior to acceleration under Section 18 unless Applicable Law provides othervise). The
notice shall specify: (a) the default; (b) the action required to cure the default; (¢) =425 uot
less than 30 days from the date the notice is given to Borrower, by which the defaulc »ivst
be cured; and (d) that failure to cure the defaunlt on or before the date specified in the acach
may result in acceleration of the sums secured by this Security Instrument, foreclosure by
judicial proceeding and sale of the Property. The notice shall further inform Borrower of the
right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure,
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If the default is not cured on or before the date specified in the notice, Lender at its option
may reqaire immediate payment in full of all sums secared by this Security Instrument without
farther demand and may foreclose this Security Instrument by judicial proceeding, Lender
shall be entitled to collect all expenses incurred in pursning the remedies provided in this
Section 22, including, but not limited to, reasonable attorneys' fees and costs of title evidence.

23. Feilvase. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security "nstrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing s Security Instrument, but only if the fee is paid to a third party for services rendered and
the charging olthe fee is permitted under Applicable Law.

24, Waiver ot lwornestead. In accordance with Illineis law, the Borrower hereby releases and waives
all rights under and by wirtue of the Illinois homestead exemption laws.

25. Placement of Col'z(eral Protection Insurance. Unless Borrower provides Lender with evidence
of the insurance coverage reqanzd by Borrower's agreement with Lender, Lender may purchase insurance
at Borrower's expense fo prowsct Lender's interests in Borrower's collateral. This insurance may, but need
not, protect Borrower's interests, The Goverage that Lender purchases may not pay any claim that Borrower
makes or any ctaim that is made against Borrower in connection with the collateral, Borrower may later
cancel any insurance purchased by Lerder but only after providing Lender with evidence that Borrower
has obtained insurance as required by Borgower'sand Lender's agreement. If Lender purchases insurance
for the collateral, Borrower will be responsml < for the costs of that insurance, including interest and any
other charges Lender may impose in connection witlrthe placement of the insurance, until the effective
date of the cancellation or expiration of the insuraice, The costs of the nsurance may be added to
Borrower's total outstanding balance or obligation. Tne'costs of the insurance may be more than the cost
of insurance Borrower may be able to obtain on its owti.

BY SIGNING BELOW, Borrower accepts and agrees to the tecmg-ind covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded widh it.

Borrower

T

Tuis gamihini Date
Seal
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Acknowledgment

State of Illinois

County of Cook ‘ ‘

This irctrument was acknowledged before me on [Z / 0‘2}/ j fv by

?
LAy ﬁéméi'm', a WM/(V%C) A 1y

N
NotaryPublic C/‘r i
My commission expires:
(Seal)

P P AP RS e
>§ OFFICIAL SEA 3
¢ WENDY AWILLIAMS CRUJANAC
5 NOTARY PUBLIC - STATE OF ILLINGIS
1: MY COMMISSION E"I“’I!?E“'Djl”'m?

o
P b PP A A A R e

Loan Origination Organization: JPMorgan Chase Bank, N.A,
NMLS Ib: 399798

Loan Originator: Michael Wiess

NMLS ID: 443112
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Exhibit A - Legal Description

LOT 11 IN RESUBDNISION OF LOTS 28 TO 34, BOTH INCLUSIVE, AND LOTS 55 TO 65, BOTH INCLUSIVE, IN SHERWOOD
BEING ASUBDNISION OF LOT 1 OF THE SOUTHWEST (1/4) IN SECTION 18, TOWNSHIP 42 NORTH, RANGE 11, EAST OF
THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED SEPTEMBER 22, 1955 A8
DOCUMENT 16370378, IN COOK COUNTY; ILLINOIS.




