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Mortgage

Definitions. Words used in multiple sections of this document are defined below and other words are
defined in Sections 3, 11, 13, 18. 20 and-2!=Certain rules regarding the usage of words used in this
document are also provided in Section [6.

(A) “Security Instrument” means this docuricii, which is dated December 3. 2013, together with all
Riders to this decument,

(B) "Borrower " is STEVI: LOBO and CANDICE M4 RTENS. Husband and Wile . Botrower is
the mortgagor under this Security [nstrument.

(C) “Lender” is JPMorgan Chase Bank. N.A . Lender is a Mational Banking Association organized
and existing under the laws of the United States. Lender's addressis 1 Polaris Parkway, Columbus,
OH 43240 . Lender is the mortgagec under this Sceurily Instrumeny.

(D) "Note” means the promissory note signed by Berrower and datedi)zeember 3. 2015, The Note
states that Borrower owes Lender ane hundred fifty thousand and 00100 Ueikas (U.S. $150.000.00)
plus interest. Borrower has promised 10 pay this debt in regular Periodic Payirents and 1o pay the
debt in full not later than December |, 2045,

(E) "Property” means the property that is described below under the heading "Trangter of Rights in
the Property,"

(F) "Loan" means the debl evidenced by the Note, plus interesl. any prepayment charges «e jate
charges due under the Note, and all sums due under this Security Instrament. plus intercst.
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(G) “Riclers ” means all Riders Lo this Security Instrument that are executed by Borrower. The following
Riders are to be executed by Borrower [check box as applicable]:

O Adjustable Rate Rider ® Condominium Ricler "7 Second Home Rider
O Balloon Rider O Planned Unit Development Rider [ 1-4 Family Rider
O VA Rider {1 Biweekly Payment Rider 1 Other(s) |specify]

(H) “dpplicable Law " means all controlling applicable federal. state and local statutes, regulations.
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable
final. non-appealable judicial opinions.

(1) “Comununity Association Dues, Fees, and Assessments " means all dues. {ees, assessments and
other chargesitat are imposed on Borrower or the Property by a condominium association. homeowners
association orsri'ar organization,

() "Llectronic Fund Transfer” means any transfer ol lunds. other than a transaction originated by
check, draft, or similar paper insirument, which is initiated through an electronic terminal. 1elephonic
instrument, computer, or/xwagnetic 1ape so as to order, instruct, or authorize a financial institution o
debit or credit an account. Sucn ierm includes. but is not limited to, point-ol-sale transfers. aulomated
teller machine transactions, transfers initiated by telephone, wire transfers, and awomated clearinghouse
transfers.

(K) “Escrow ftems " means those items that are described in Section 3.

(L) “Miscelloneous Proceeds” means any-cornensation, settlement. award of damages. or proceeds
paid by any third party (other than insurance procesds paid under the coverages deseribed in Seetion
5} for: {i) damage to, or destruction of, the Prope ty: (ii) condemnation or other taking ol atl or any
part of the Property; (iii) conveyance in lieu of condémnation: or {iv) misrepresentations of, or
omissions as to, the value and/or condition of the Propeity

(M} “Morigage Insurance " means insurance protecting Lenser against the nonpayment of, or defaull
on, the Loan,

{N) “Periodic Payment " means the regularly scheduled amount due Tor (i)principal and interest under
the Note, plus (ii) any amounts under Section 3 of this Security Instrusies:

(O) "RESPA" means the Real Estate Sertlement Procedures Act (12 U.S.C/Section 2601 el seq.) and
its implementing regulation, Regulation X (12 C.E.R. Parl 1024), as they mighi be.amended from
time to time, or any additional or successor legisiation or regulation that govern ihe same subject
matier, As used in this Security Instrument. RESPA refers 1o all requirements and rediricijons that
are imposed in regard (o a "federatly relaled mortgage loan” even if the Loan does novquants, as a
"federally related mortgage loan" under RESPA.

(P) "Successor in Imerest of Borrower " means any party that has 1aken tithe w ihe Properts, whdtie
or not that party has assumed Borrower's obligations under the Note andzor this Security Instrunivnt,
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Transfer of Rights in the Property. This Security Instrument secures 1o Lender: (i) the repayment
of the Loan, and all renewals, extensions and modifications ot the Note: and (ii) the perlormance ol
Borrower's covenanis and agreements under this Security Instrument and the Note, For this purpose.
Borrower does hereby mortgage, grant and convey 10 Lender and [.ender's successors and assigns, the
following described property located in the COUNTY | Type of Recarding Jurisdiction] of Cook |Name
of Recording Jurisdiction]: See Attached

Parcel D Number: 13-36-317-052-1001 which currently has the address ol 3100 W WABANSIA AV
APT 1 [Street) CHICAGO [City], lllinois 60647 [Zip Code] ("Property Address"h:

TOGETHER-WITH all the improvements now or hereafler erected on the property. and all eascmenls.
appurtenarces.and fixtures now or hereafier a part of the property. All replacements and additions shall
also be covereu by-this Security Instrument. All of the foregoing is referred to in this Security Instrument
as the "Property.”

BORROWER COVEINANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right 1o mortgage. grant <hg'convey the Property and that the Property is unencumbered. except for
encumbrances of record. Bortower warrants and will defend generally the title 1o the Property againsi
all claims and demands, subject tz-any encumbrances of record.

THIS SECURITY INSTRUMENF"combines uniform covenants For national use and non-unilorm

covenants with limited variations by jurisdiction 1o constitute a uniliwm security instrument covering
real property.

Uniform Covenants. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow lierrs, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on. the debt evidenced by the Note and any
prepayment charges and late charges due under the Note! Burrawer shall also pay funds for Lscrow lems
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency, However, if any check or other instrument received by l:ender as payment under the Note or
this Security Instrument is returned to Lender unpaid. Lender may require that any or all subseguem
payments due under the Note and this Security Instrumen be made m oneor more of the following, forms,
as selected by Lender: (a) cash: (b) money order; (c) certified chock, bank clicck. treasurer's cheek or
cashier's check, provided any such check is drawn upon an institution whos deposits are insured by u
federal agency, instrumentality. or entity; or (d) Elecironic Funds Transfer.

Payments are deemed received by Lender when received at the location designated inthe Note or al such
other location as may be designated by Lender in accordance with the notice provisions in-Section 15.
Lender may refurn any payment or partial payment il the payment or partial payments e irsufficient
to bring the Loan current. Lender may accept any payment or partial payment insufficient 1 bring the
Loan current, without waiver of any rights hereunder or prejudice to its rights 1o refuse such payment or
partial payments in the future, but Lender is not obligated to apply such payments at the time such
payments are accepted. [ each Periodic Payment is applied as of its scheduled due date. then |.ender
need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes
payment to bring the Loan current, If Borrower does net do so within a reasonable period ol time. Eender
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shall either apply such funds or return them to Borrower. 1 not applied earlicr. such [unds will be apphied
to the outstanding principal balance under the Note immediatety prior (o foreclosure. No ofTsel or claim
which Borrower might have now or in the future against Lender shall relieve Borrower from making
payments cue under the Note and this Security [nstrument or performing the covenants and agreements
secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2. all
payments accepted and applied by Lender shall be applied in the following order of priority: (a) imteres
due under the Note; (b) principal due under the Note: (¢) amounis due under Section 3. Such pas ments
shall be applied to each Periodic Payment in the order in which n became duc. Any remaining amounts
shall be applicd first to late charges, second to any other amounis due under this Sceurity Instrument.
and then t¢ reduce the principal balance of the Note.

H Lender recerves a payment from Borrower for a delinquent Periodic Payment which includes a sufTiciens
amount 1o pay any.iale charge due, the payment may be applied to the detinquent payment and the late
charge. If more than onie Periodic Payment is outstanding. Lender may apply any payvment received from
Borrower to the repaymeit «.{ the Periodic Payments if, and to the extent that, cach payvment can be paid
in full. To the extent that any excess exists after the payment is applied Lo the Tull payment of one or
more Periodic Payments, such excess may be applied to any late charges due. Voluntary prepayments
shall be applied first to any prepaymant charges and then as described in the Note,

Any application of payments, insurance proceeds. or Miscellaneous Proceeds 1o principal due under the
Nate shall not extend or postpone the dueaie, or change the amount, of the Periodic Payments,

3. Funds for Escrow ltems. Borrower shal’ pay to Lender on the day Periodic Payments are duc
under the Note, until the Note is paid in full. a sur (the."Funds”) to provide for payment of amounis due
for: (a) taxes and assessments and other items whick can‘attain priority over 1his Security Instrument as
a lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property. if ans :
(c) premiums for any and all insurance required by Lender undar Section 3; and (d) Mortgage Insurance
premiums, if any, or any sums payable by Borrower to Lenderin lieu of the pavment of Morlgage
Insurance premiums in accordance with the provisions ol Section” [0, These items are called "Eserow
[tems." At origination or at any lime during the term of the L.oan. ¢nder may require that Community
Association Dues, Fees, and Assessments. if any. be escrowed by Borower, and such dues. fees and
assessments shall be an Escrow item. Borrower shall promptly furnish 16 bender all notices of amounis
10 be paid under this Section, Borrower shall pay Lender the Funds for Esciav dems unless Lender
waives Borrower's obligation to pay the Funds for any or all Escrow ltems, Lendes may waive Borsower's
obligation to pay 10 Lender Funds for any or all Escrow ltems at any time. Any such waiver may onlv
be in writing. Inthe event of such waiver, Borrower shall pay directly, when and wiicre pavable, the
amounts due for any Escrow Items for which payment of Funds has been waived by 1ender and, it Lender
requires, shall furnish to Lender receipts evidencing such payment within such time periad ss Mender
may require. Borrower's obligation fo make such payments and to provide receipts shall for ail iesmases
be deemed to be a covenant and agreement contained in this Security Instrument. as the phrase "coversant
and agreement" is used in Section 9. If Borrower is obligated to pay Escrow ltems directly, pursuant 10
a waiver, and Borrower fails to pay the amount due for an Escrow ltem, Lender may exercise its rights
under Section 9 and pay such amount and Borrower shall then be obligaed under Section 9 10 repas 1o
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Lender any such amount. Lender inay revoke the waiver as to any or all Escrow Hems at any time by i
netice given in accordance with Section 15 and. vpon such revocation, Borrower shall pay to Lender all
Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufTicient 1o permit Lender 1o apply
the Funds at the time specified under RESPA, and {b) not to exceed the maximum amount a lender can
require under RESPA., Lender shall estimate the amount of Funds duc on the basis of current data and
reasonable estimates of expenditures of future Escrow lems or otherwise in accordance with Applicable
Law,

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality.,
or entity (ip<luding Lender, if Lender is an institution whose deposits are so insured) or in any Federal
Home Loan Bari, Lender shall apply the Funds to pay the Escrow Items no later than the time specilied
under RESPA . Léndler shall not charge Borrower for holding and applying the Funds. annually analyzing
the escrow account. op verifying the Escrow Items, unless Lender pays Borrower interest on the Funds
and Applicable Law peimits Lender 1o make such a charge. Unless an agreement is made uy writing or
Applicable Law requiresintziest 1o be paid on the Funds. Lender shatl not be required to pay Borrower
any interest or earnings on'the Funds. Borrower and Lender can agree in writing, however. that interest
shall be paid on the Funds. Lendershall give to Borrower, without charge, an annual accounting of the
Funds as required by RESPA,

If there is a surplus of Funds held in es:row, as defined under RESPA, Lender shall account o Borrower
for the excess funds in accordance with RESPA, If there is a shortage of FFunds held in escrow. as delined
under RESPA, Lender shall notify Borrower 45 veouired by RESPA. and Borrower shall pay 1o |.ender
the amount necessary to make up the shortage in aceardance with RESPA, but in no more than [2 monthly
payments, If there is a deficiency of Funds held in espiow, as defined under RESPA. Lender shall notify
Borrower as required by RESPA, and Borrower shal! pay to Lender the amount necessary (o make up
the deficiency in accordance with RESPA, but in no mare foan 12 monthly payments.

Upon payment in full of all sums secured by this Security Irstrument. Lender shall prompuly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments. charaes, fires, and impositions attributable
to the Property which can attain priority over this Security Instrument, leaseliold payments or ground
rents on the Property, if any, and Community Association Dues, Fees. and ASsessments. il any. To the
extent that these items are Escrow ltems, Borrower shall pay them in the mannér mrovided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing lo the payment of the abligation secured by the fien in a-nanror acceptable
to Lender, but only so long as Borrower is performing such agreement: (b) contests the lizn ir pood faith
by, or defends against enforcement of the lien in. legal proceedings which in b ender's opimen sperate
to prevent the enforcement of the fien while those proceedings are pending. but only until such prodeedings
are concluded; or (¢) secures from the holder of the Jien an agreement satisfactory 1o Lender subor@ingiing
the lien to this Security Instrument. [f Lender determines that any part of the Property is subject to a-ien
which can attain priority over this Security Instrument. Lender may wive Borrower a notice identifying
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the lien, Within 10 days of the date on which that notice 1s given, Borrower shall satisty the lien or lake
one or more of the actions set forth above in this Section 4.

Lender may require Borrower 1o pay a one-lime charge for a real estate 1ax verification and/or reporting
service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on
the Property insured against loss by [ire, hazards included within the term "extended coverage.” and any
other hazards including, but not limited to, earthquakes and loods, for which [ender requires insurance,
This insurance shall be maintained in the amounts {including deductible levels) and for the periods that
Lender requires, What Lender requires pursuant to the preceding sentences can change during the term
of the L.oanChe insurance carrier providing the insurance shall be chasen by Borrower subject 1o Lender's
right to disapprave Borrower's choice. which right shall not be exercised unreasonably. Lender may
require Borrower t¢ pay, in connection with this Loan, either: (a) a one-lime charge for flood zone
determination, certincation and tracking services; or (b) a one-time charge for flood zone determination
and certification services and subsequent charges each time remappings or similar changes oceur which
reasonably might affect suck determination or certification. Borrower shall also be responsible for the
payment of any fees imposer, by the Federal Emergency Management Agency in connection with the
review of any flood zone determiiiation resulting from an objection by Borrower,

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage,
at Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular type
or amount of coverage. Therefore. such ¢overage shall cover Lender. but might or might not protect
Borrower, Borrower's equily in the Property,or the contents of the Property, agawst any risk, lusard o
liability and might provide greater or lesser coverzgethan was previously in eltect. Borrower acknow ledges
that the cost ol the insurance coverage so obtained migin signilicaniy exceed the cost ol insurance tha
Borrower could have obtained. Any amounts disbursed by Lender under this Section $ shall become
additional debt of Borrower secured by this Security Insirirnent. These amounts shall bear interest at the
Note raie from the date of disbursement and shall be payabl¢_with such interest, upon notice from Lender
to Borrower requesting payment,

All insurance policies requived by Lender and renewals of such palicies shatl be subject 1o Lender's right
to disapprove such policies, shall include a siandard mortgage clause, an/i shellname Lender as mortgagee
and/or as an additional loss payee. Lender shall have the right to hold the poliCies and renewal certificates.
If Lender requires. Borrower shall plomptly give to Lender all receipts of pala sremiums and renewal
netices. I Borrower obtains any form of insurance coverage, not otherwise qul’."‘:d by Lender, for
damage to, or destruction of, the Property. such policy shall include a standard montpzgs clause and shall
name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice 1o the insurance carrier and Lenaar Laader may
make proof of Toss if not made promptly by Borrower. Unless Lender and Borrower otherwise aaree in
writing, any insurance proceuds whether or not the underlying insurance was required by Lendzr, shall
be applied to restoration or repair of the Property, if the restoration or repair is economically feasibl® arid
Lender's security is not lessened. During such repair and restoration period, Lender shall have the right
to hold such insurance proceeds until Lender has had an opportunity 10 inspect such Property 1o ensure
the work has been completed to Lender's satistaction. provided that such inspection shall be undertaken
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promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such insurance proceeds. Lender shall not be required 1o pay Borrower
any interest or earnings on such proceeds, Fees for public adjusters, or ather ihird parties. retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower.
If the restoration or repair is not economically feasible or Lender's security would be lessened. the
insurance proceeds shall be applied (o the sums secured by this Sccurity Instrument. whether or not then
due, with the excess, il any, paid (o Borrower. Such insurance proceeds shall be applicd in the order
provided for in Section 2.

[ Borrower a2andons the Property. Lender may file, negotiate and settle any avaifable insurance claim
and retatedmarters. [f Borrower does not respond within 30 days 10 a notice from Lender that the insurance
carrier has offored to settle a claim, then Lender may negotiate and setlle the claim. The 30-day period

will begin when'the natice is given, In either event, or if Lender acquires the Property under Section 22
ar otherwise, Borrower-hereby assigns to Lender (a) Borrower's rights Lo any insurance proceeds in an

amount not 1o exceed the zmounts unpaid under the Note or this Security Instrument, and (b) any other
of Borrower's rights {other4nun the right to any refund of unearned premiums paid by Borrower) under
all insurance policies coveritig the Property, insofar as such righis are applicable to the coverage ol the
Property. Lender may use the insarance proceeds either 10 repair or restore the Property or Lo pay amounts
unpaid under the Note or this Security [nstrument, whether or not then due.

6. Occupancy. Borrower shall occupy. establish, and use the Property as Borrower's principal residence
within 60 days after the execution of this Sezority Instrument and shall continue to occupy the Property
as Borrower's principal residence for at least oaeyear afier the date ol occupaney, unless Lender otherwise
agrees in writing, which consent shall not be unrezsonably withheld, or unless extenuating circumstances
exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of tha Property; Inspections. Borrower shall
not destroy, damage or impair the Property, allow the Prop2rty 10 deteriorate or commit waste on (he
Property. Whether or not Borrower is residing in the Property, Rorower shall maintain the Property in
order {0 prevent the Property from deteriorating or decreasing in‘valnz duc to its condition. Unless it is
determined pursuant to Section 5 thal repair or restoration is not econoniically feasible. Borrower shall
promptly repair the Property if damaged to avoid further deterioration or dariage. 11 insurance or
condemnation proceeds are paid in connection with damage 1o, or the taking 0! the Property. Borrower
shall be responsible for repairing or restoring the Property only if Lender has taicased proceeds lor such
purposes. Lender may disburse proceeds for the repairs and restoration in a singie pagment or in 4 series
of progress payments as the work is completed. If the insurance or condemnation preseeds are not
sufficient to repair or restore the Property, Borrower is not relieved ol Borrower's obligatioi for the
completion of such repair or restoration,

Lender or its agent may make reasonable entries upon and inspections of the Property, 11 it has fessanable
cause, Lender may inspect the interior of the improvements on the Property, Lender shall give Boreewer
notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application process
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge

.
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or consent gave materially false, misleading, or inaccurate information or statements to Lender (or failed
1o provide Lender with material information) in connection with the 1Loan, Material representations
include, but are not limited to, representations concerning Borrower's occupancy of the Property as
Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security
Instrument. [f (a) Borrower fails to perform the covenanis and agreements contained in this Security
Instrument, (b) there is a legal proceeding that might significantly affect [Lender's interest in the Property
and/or rights under this Security Instrument (such as a proceeding in bankrupicy, probate, lor condemnation
or forfeiture, for enforcement of a lien which may attain priority over this Security Instrument or (o
enforce laws cr regulations), or (c) Borrower has abandoned the Property. then Lender may do and pay
for whatevér ieeasonable or appropriale 1o protect Lender's interest in the Property and rights under this
Security Instruineat, including protecting and/or assessing the value of the Property. and securing and. or
repairing the Preperty. Lender's actions can include, but are not limited 1o (a) paving any sums secured
by a lien which has privrity over this Security Instrument: (b) appearing in cowt: and (¢) paying reasonable
artorneys' fees to protect irsinterest in the Property and/or rights under this Security Instrument. including
its secured position in a bavikrupley proceeding. Securing the Property includes. but is nat limited to.
entering the Property 1o makitepairs, change locks, replace or board up doors and windows. drain watey
from pipes, eliminate building o7 othercode vielations vr dangerous conditions, and have wiilities turned
on or off, Although Lender may tale action under this Section 9. Lender does not have to do so and is
not under any duty or obligation to do(so. 1. is agreed that Lender incurs no liability for not taking any
ot all actions authorized under this Section’9.

Any amounts disbursed by Lender under this se<tion 9 shall become additional deb of Borrower secured
by this Security Instrument. These amounts shall o¢ar interest at the Note rate from the date of dishursemem
and shall be payable, with such interest, upon netice/from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower snak somply with all the provisions ol the lcase.
[t Borrower acquires fee (itle to the Property. the leasehold dnd'the fee title shall nol merge unless Lender
agrees to the merger in writing,

10. Mortgage Insurance. If Lender required Mortgage Insuranscas a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insturance in effect, 1, for any reason.
the Mortgage Insurance coverage required by Lender ceases to be availatlz from the morigage insurer
that previously provided such insurance and Borrower was required 1o make senarately designated
payments toward the premiums for Mortgage Insurance, Borrower shall pay the{ramiums required 10
obtain coverage substantially equivalent to the Morlgage Insurance previously ineftzel. al a cost
substantially equivalent to the cost to Borrower of the Mortgage Insurance previoust in effect. from an
alternate mortgage insurer selected by Lender. If substantially equivalent Mortgage Insirance coverage
is not available, Borrower shall continue to pay to Lender the amount of the separately desiongd
payments that were due when the insurance coverage ceased (o be in ellect. Lender will aceeptsvm: and
retain these payments as a non-refundable Joss reserve in licu of Mortgage Insurance. Such loss wese o
shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall
not be required to pay Borrower any interest or earnings on such loss reserve. Lender can no lonper
require loss reserve payments if Morlgage Insurance coveruge (in the amount and for the period that
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Lender requires} provided by an insurer selected by Lender again becomues available, is obtained. and
Lender requires separately designated payments toward the premiums for Mortgage Insurance. If | ender
required Mortgage Insurance as a condition ol making the Loan and Borrower was required to make
separately designated payments toward the premiums tor Morgage Insurance. Borrower shall pay the
premiums required to maintain Mortgage Insurance in effect. or 1o provide a non-relundable 1085 reserve.
until Lender's requirement for Mortgage Insurance ends in accordance with any written agreement between
Borrower and Lender providing for such termination or until termination is required by Applicable Law,
Nothing in this Section 10 affects Borrower's obligation 1o pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entily that purchases the Note} tor certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is net a party (o the Morlgage [nsurance,

Meortgage insuress evaluate their total risk on all such insurance in force from time to lime, and may enter
into agreements with other parties that share or modify their risk, or reduce losses, These agreements are
on terms and condi*io1.s thal are satisfaclory (o the mortgage insurer and the other party (or parties) to
these agreements. These agreements may require the morlgage insurer 10 make payments using any
source of funds that the riorigage insurer may have available (which may include funds oblained from
Mortgage Insurance premiumsk

As a result of these agreements, a.ehder, any purchaser of the Note. another insurer, any reinsurer. any
other entity, or any affiliate of any 41 the foregoing, may receive (directly or indirectly ) amounts that
derive from (or might be characlerized as) i portion of Borrower's payments for Mortgage Insurance. in
exchange for sharing or modifying the micitage insurer's risk. or reducing losses. 11 such agreement
provides that an affiliate of Lender 1akes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement 19 ften termed "captive reinsurance.” Further:

(A) Any such agreements will not affect the am'ounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Lown, Such agreements will not increase the
amount Borrower will owe for Mortgage Insurance, and_they will not cntitle Borrower to any
refund.

(B) Any such agreements will not affect the rights Borrower n2s - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1252 or any other law, These
rights may include the right to receive certain disclosures, to reaues? and oblain cancellation
of the Mortgage Insurance, to have the Mortgage Insurance termiuziei automatically, and/or
to receive a refund of any Mortgage Insurance premiums that were urwcarned al the time of
such cancellation or termination,

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Piocesds are hereby
assigned to and shall be paid to Lender.

if the Property is damaged such Miscellaneous Proceeds shall be applied to restoration or rerair of the
Property, if the restoration or repair is economically feasible and Lender's security is not lessened (i ing
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceedsiuntil
Lender has had an opportunity to inspect such Property 1o ensure the work has been completed 10 Lender's
satisfaction, plowded that such inspection shall be undertaken promptly. Lender may pay [or the repairs
and restoration in a single disbursement or in a series of progress payments as the work is completed.
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Unless an agreement is made in writing or Applicable Law requires inferest (o be paid on such
Miscellaneous Proceeds, Lender shall not be required o pay Borrower any interest or earnings on such
Miscellaneous Proceeds. If the restoration or repair is not economically feasible or Lender's security
would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due. with the excess, it any, paid to Borrower. Such Miscelaneous
Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destructian, or loss in value of the Property, the Miscellancous Procecds
shall be applied to the sums secured by this Security lnstrument, whether or not then due. with the excess,
ilany, paid 1o Borrower.

In the event ot u partial taking, destruction. or loss in value of the Property in which the fair market value
of the Property immediately before the partial taking, destruction, or loss in value is equal 1o or greater
than the amount0f the sums secured by this Security Instrument immediately before the partial wking.
destruction, or lossin valuc. unless Borrower and Lender otherwise agree in writing. the sums secured
by this Security Instrunia shall be reduced by the amount ol the Miscellaneous Procecds multiplied by
the following fraction: (2) the total amount of the sums secured immediately belore the partial taking.
destruction. or loss in value divided by (b) the fair market value of the Property immediaicly before the
parttal taking, destruction. or loss-in value. Any balance shall be paid 10 Borrower,

[n the event of a partial taking, destraction, or loss in value of the Property in which the fair market value
of the Property immediately befare the part.al taking, destruction. or 1oss in value is less than the amount
of the sums secured immediately before th partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agree in writing, the iviiscellaneous Proceeds shall be applied 1o the sums seeured
by this Security Instrument whether or not the suams are then due.

tf the Property is abandoned by Borrower, ot if. afte; notice by Lender 1o Borrower thal the Opposing
Party (as defined in the next sentence) offers to make avavard to settle a claim Lor dumages. Borrower
fails to respond to Lender within 30 days after the date the-iisiice is piven, Lender is authorized t colleet
and apply the Miscellaneous Proceeds either to restoration ortepair of the Property ar 1o the sums seeured
by this Security Instrument, whether or not then due. "Opposing Party" means the third party thar pwes
Borrower Miscellaneous Proceeds or the parly against whom BorrewCr has o right of action in regard 1o
Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or <iiiinal. is begun that. in
Lender's judgment, could result in forfeiture of the Property or other materiat isipuirment of Lender's
interest in the Property or rights under this Security Instrument. Borrower can cdl ¢ sdch a default and.
if acceleration has occurred, reinstate as provided in Section 19. by causing the actioa ur procecding to
be dismissed with a ruling that. in Lender's judgment, precludes forfeiture of the Properly orother material
impairment of Lender's interest in the Property or rights under this Security Instrument. sheproeceds of
any award or claim for damages that are attributable to the impairment ol Lender's interest in<ne =operts
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applicd
in the order provided for in Section 2,
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12. Borrower Not Released; Forhearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by
Lender to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of
Borrower or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings
against any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modily
amortization of the sums secured by this Security Instrument by reason of any demand made by the
original Borrower or any Successors in Inwerest of Borrower. Any forbearance by Lender in exercising
any right or remedy including, without limitation, Lender's acceptance of payments from third persons.
entities or Successors in Interest of Borrower or in amounts less than the amount then due. shall not be
a waiver of orpreclude the exercise of any right or remedy.

13. Joint and. Zeveral Liability; Co-signers; Successors and Assigns Bound. Borrower
covenants and asress that Borrower's obligations and liability shall be joint and several. However. any
Borrower wha co-sigps this Security Instrument but does not execute the Note (a "co-signer"): (a) is
co-signing this Securirydastrument only to mortgage. grant and convey the co-signer's interest in the
Property under the termsol10is Security Instrument; (b) is nou personally obligated 10 pay the sums
secured by this Security Instroment; and (c) agrees that Lender and any olher Borrower can agree 1o
extend, modify, forbear or make any accommadations with regard to the 1erms of this Security Instrument
ot the Note without the co-signei's'consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower wha assumes Borrower's
obligations under this Security Instrumentin writing, and is approved by 1.ender, shall abtain all of
Borrower's rights and benefits under this Secariy Instrument. Borrower shall not be released Trom
Borrower's obligations and liability under this Scsurity Instrument urless Lender agrees 1o such release
in writing. The covenants and agreements of this Securiiy Instrument shall bind {except as provided in
Section 20) and benefit the successors and assigns o' Lender,

14. Loan Charges. Lender may charge Borrower fees 70:/services performed in connection with
Barrower's default, for the purpose of protecting Lender's ine:es: in the Property and rights under this
Security Instrument, including, but not limited 10, attorneys' fees_ sroperty inspection and valuation fees.
In regard to any other fees. the absence of express authority in this S<curity Instrument to charge a specific
fee to Borrower shall not be construed as a prohibition on the charging of such tee. Lender may not
charge fees that are expressly prohibited by this Security Instrument or by.ssrnlicable Law,

[f the Loan is subject to a law which sets maximum loan charges. and that law-s finally interpreted so
that the interest or other loan charges collected or 1o be collected in connection wi' b tie |.oan exceed (he
permitted limits, then: (a) any such loan charge shall be reduced by the amount necassary to reduce the
charge to the permitted timit; and (b) any sums already collected from Borrower which excreded permitted
limits will be refunded to Barrower. Lender may choose to make this refund by reducingthe saincipal
owed under the Note or by making a direct payment to Borrower. If a refund reduces principei. the
reduction will be treated as a partial prepayment without any prepayment charge (whether or 1
prepayment charge is provided for under the Note). Borrower's acceptance of any such relund madcby
direct payment to Borrower will constitute a waiver of any right of action Borrower might have arismy
out of such overcharge.
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15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must
be in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to
have been given to Borrower when maited by firsi class mail or when actually delivered (0 Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute nofice 10 all Borrowers
unless Applicable Law expressly requires otherwise, The notice address shall be the Property Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's
change of address, then Borrower shall enly report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument al any one time. Any
notice to Lenziar shall be given by delivering it or by mailing it by [irst class mail 1o Lender's address
stated hereii unless Lender has designated another address by notice o Borrower. Any notice in connection
with this Security-Instrument shall not be deemed 10 have been given to Lender until actually received
by Lender. If any.rotice required by this Security Instrument is also required under Applicable Law. the
Applicable Law requicement will satisfy the corresponding requirement under this Security [nstrument,

16. Governing Law; Sevirability; Rules of Construction. This Security instrument shall be
governed by federal law aiid .he law of the jurisdiction in which the Property is located. Al rights and
obligations contained in this Secuity Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law-siizat explicitly or implicitly allow the parties to agree by contract ur
it might be silent. but such silence shall4ioi be construed as a prohibition against agreement by contracl.
Inthe event that any provision or clausc.of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other pravizians of this Security Instrument or the Note which can be
given effect without the conflicting provision

As used in this Security Instrument: (a) words of'the raasculine gender shall mean and include
corresponding neuter words or words ol the feminine gender: (b) words in the singular shall mean and
include the plural and vice versa; and {c) the word "may’_g7ves sole discretion without any obligation to
take any action.

17. Borrower's Copy. Borrower shall be given one copy of the'Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrovier. As used in this Section 18.
“Interest in the Property” means any legal or beneficial interest in the Property, including, but not timiled
to, those beneficial interests fransferred in a bond for deed, contract for dees. installment sales contract
or escrow agreement, the intent of which is the transfer of title by Borrower ala futive dafe to a purchaser.

[fall or any part of the Property or any Interest in the Property is sold or transleried 7or if Borrower is
not a natural person and a beneficial interest in Borrower is sold or transferred) withcut Lender's prios
written consent, Lender may require immediate payment in full of all sums secured by (ais Security

Instrument. However, this option shall not be exercised by Lender if such exercise is prohibiies by
Applicable Law,

If Lender exercises this option. Lender shall give Borrower notice of acceleration, The notice shall provide
a period of not less than 30 days from the date the nolice is given in accordance with Section |3 within
which Borrower must pay all sums secured by this Security Instrument. If Borrower fails 10 pay these
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sums prior to the expiration of this period, Lender may invoke any remedies permitted by this Security
[nstrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets cenain conditions.
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any lime
prior 10 the earliest of: (a) five days before sale of the Property pursuant to Section 22 of this Sccurity
Instrument; (b} such other period as Applicable Law might specify for the termination of Borrawer's
right to reinstate; or (¢) entry ol a judgment enforcing this Security lnstrument. 'hose conditions are 1ha
Borrower: (a) pays Lender all sums which then would be due under this Sccurity Instrument and the
Note as if no acceleration had occurred; (b) cures any defaull of any other covenanis or agreements: (¢
pays all experizes incurred in enforcing this Security Instrument. including. but not limited 10, reasonable
attorneys' fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting
Lender's interest +n. the Property and rights under this Security Instrument: and (d) takes such action as
Lender may reasorably require to assure that Lender's interest in the Property and rights under this
Security Instrumeiit,ana-Borrower's obligation to pay the sums secured by this Security Instrument, shall
continue unchanged unles=as otherwise provided under Applicable Law. Lender may require that
Barrower pay such reinstatemrent sums and expenses in one or more of the following forms, as selected
by Lender: (a) cash; (b) mency order; (¢} certified check, bank check. treasurer's check or cashiet's check.
provided any such check is drawn vpen an institution whose deposis are insured by a federal agency.
instrumentality or entity; or (d} Eleedronic Funds Transfer. Upon reinstatement by Borrower, this Security
[nstrument and obligations secured herzby chall remain fully effective as il no acceleration had occurred.
However, this right to reinstaie shall notauply in the case of acceleration under Section 18-

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest
in the Note (together with this Security Instrument) can_be sold one or more times without prior notice
to Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrurie:it, and Applicable L.aw. There also migh be
one or more changes of the Loan Servicer unrelated to a sale 0f1i2 Notc, tf there is a change of the [.oan
Servicer, Borrower will be given written notice of the change which will state the name and address of
the new Loan Servicer, the address 10 which payments should be made and any other information RESIPA
requires in connection with a notice of transfer of servicing. 11 the Nat/ is vold and thereaficr the Loan
1s serviced by a Loan Servicer other than the purchaser vl the Note, the marigsapes loan servicing obligations
10 Borrower will remain with the Loan Servicer or be translerred to a sucedssurd oan Servicer and are
not assumed by the Note purchaser unless otherwise provided by the Note puichaser,

Neither Borrower nor Lender may commence, join, or be joined to any judicial action vas cither an
individual litigant or the member of a class) that arises (rom the other party's actions puraudil 1o this
Security Instrument or that alleges that the other party has breached any provision of, orany dan owed
by reason of, this Security Instrument, until such Borrawer or Lender has notified the other prty (with
such notice given in compliance with the requirements of Section 15} of such alleged breach and i torded
the other party hereto a reasonable period after the giving of such notice 1o take corrective action. (1
Applicable Law provides a time peried which must elapse before certain action can be taken. that time
period will be deemed to be reasonable for purposes of this paragraph. The notice of acveleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given 1o
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Borrower pursuant 10 Section |8 shall be deemed to salisty the notice and opportunity 10 lake corrective
action provisions of this Section 20.

21. Hazardous Substances. As used in this Seciion 21: (a) "Hazardous Substances” are those
substances defined as toxic or hazardous substances. pollutants, or wastes by Environmental Law and
the following substances: gasoline, kerosene, other flammable or toxic petroleum products, loxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radicactive materials;
{b) "Environmental Law” means federal laws and laws of the jurisdiction where the Property is locaied
thai relate to health, safety or environmental protection; (¢) "Environmental Cleanup” includes any
response action, remedial action, or removal action, as defined in Environmental Law: and (d) an
"Environmental Condition" means a condition that can cause, contribute 10, or otherwise trigger an
Environmeinal-Cleanup.

Borrower shalt not zause or permil the presence, use. disposal. storage, or release of any | lazardous
Substances, or threzies 10 release any |Hazardous Substances. on or in the Properts. Borroser shall no
do, nor allow anyone else o do, anything aftecting the Property {a) that is in vialation ol any Environmenal
Law, (b) which creates an’Ervironmental Condition, or (¢) which, due 1o the presence. use. or release of
a Hazardous Substance, creates s condition that adversely affects the value of the Property. ‘e preceding
two sentences shall not apply to the presence, use, or slorage on the Property of small quantitics of
Hazardous Substances that are gencritly recognized to be appropriate 0 normal residential uses and 1o
maintenance of the Property (including,0ut not limited o, hazardous substances in consumer products),

Borrower shall promptly give Lender wiirenynotice of (a) any investigation. ¢laim. demand, lawsuit or
other action by any governmental or regulaiozy pgency or private party involving the Property and any
Hazardous Substance or Environmental Law vi2vhich Borrower has actual knowledge. (b) any
Environmental Condition. including but not limited teyany spilling, leaking, discharge, release or threat
of release of any Hazardous Substance, and (c) any condition caused by the presence. use or release of
a Hazardous Substance which adversely affects the valug'oftha Property. I Borrower fearns. or is notilied
by any governmental or regulatory authority, or any privale paity, that any removal or other remediation
of'any Hazardous Substance affecting the Property is necessary/Berawer shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing kerein shall creale any obligation on
Lender for an Environmental Cleanup.

Non-Uniform Covenants. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower priovAo acceleration
following Borrower's breach of any covenant or agreement in this Security “nstrument (but
not prior to acceleration under Section 18 unless Applicable Law provides.otherwise). The
notice shall specify: (a) the default; (b) the action required to cure the default; /¢) & date, not
less than 30 days from the date the notice is given to Borrower, by which the Gefiglc must
be cured; and (d) that failure to cure the defauli on or before the date specificd in tic-notice
may result in acceleration of the sums secured by ihis Security Insirument, foreclosuré by
judicial proceeding and sale of the Property. The notice shall further inform Borrower of the
right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure.
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If the defzult is not cured on or befure the dale specified in the notice, Lender at its option
may require immediate payment in full of alt sums secured by this Security Instrument without
further demand and may foreclose this Securify Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this
Section 22, including, but not limited to, reasonable attorneys' lees and costs ol fitle evidence.

23. Release. Upon payment of all sums secured by this Security Instrument. Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee lor
releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and
the charging of the fee is permitied under Applicable Law.

24. Waiver ot Homestead. In accordance with llinois law, the Borrower hereby releases and waives
all rights undersnd by virtue of the [Tlinois homestead exemption laws.

25. Placement ol Caollateral Protection Insurance. Unless Borrower provides Lender with evidence
of the insurance coveraze required by Borrower's agreement with Lender, Lender may purchase insurance
at Borrower's expense ie protect Lender's interests in Borrower's collateral. This insurance may, but need
not, protect Borrower's interes:s. The coverage Lhat Lender purchases may nol pay any claim that Borrowser
makes or any claim that iswwade against Borrower in connection with the collateral. Borrower may latler
cancel any insurance purchased by !.eader, but only afier providing lender with evidence that Borrower
has obtained insurance as required by Borrower's and Lender's agreement. | Lender purchases insurance
for the collateral, Borrower will be responsible for the costs of that insurance. including interest and any
other charges Lender may impose in conncct’on with (he placement of the insurance. until the eflective
date of the cancellation or expiration of the rsurapce. The costs of the insurance may be added 10
Borrower's total outstanding balance or obligatav-The costs of the insurance may be more than the cost
of insurance Borrower may be able 10 obtain on ils o:ir

BY SIGNING BELOW, Borrower accepts and agrees (0 the v2rms and covenants contained in this Security
Insirument and in any Rider executed by Borrower and recorded with it,

Borrewer
< 12-3-15
STEVE LOBO Date
Seal
Pdic o 4 pss
CANDICE MARTENS/L/ Date

I gy o et Seal
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Acknowledgment

State of [linois
County of Cook -~
This instrument was acknowledged before me on . ! o? 5_ 3@‘6

Skeve (oo
Qaﬂ&%ﬁ& M&r Le(\fb %SL@U@,LQ\&@ nev Mmb

My commissi
{Seal)

Loan Origination Organization: JPMorgan Chase Bank. N.A.
NMLS ID: 399798

Loan Originator: Matthew B. Roether

NMLS ID: 428109
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EXHIBIT A
Order No.: 15WSA396056LF

For APN/Parcel ID(s): 13-36-317-052-1001

PARCEL 1: UNIT NUMBER 1 IN THE 3100 W. WABANSIA CONDOMINIUMS AS DELINEATED ON A
SURVEY OF THE FOLLOWING DESCRIBED TRACT OF LAND: LOT 23 (EXCEPT THE NORTH 19.7
FEET THEREOF) IN BLOCK 3 IN THE SUBDIVISION OF BLOCKS 1 TO 4 IN JOHNSTON AND COX'S
SUBDIVISION OF THE SOUTH WEST QUARTER OF THE SOUTH WEST QUARTER OF SECTION 36
TOWNSHIP 40 NORTH, RANGE 13 EAST OF THE THIRD PRINICIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS; WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TO THE DECLARATION OF
CONDOMINIUM RECCRDED AS DOCUMENT NUMBER 1130129071; TOGETHER WITH ITS
UNDIVIDED PERCENTAGE «NTEREST IN THE COMMON ELEMENTS IN COOK COUNTY ILLINOIS.

PARCEL 2: THE EXCLUSIVE RIGHT TO THE USE OF L.C.E. 1, ALIMITED COMMON ELEMENT AS

DELINEATED ON THE SURVEY ATTACHED TO THE DECLARATION AFORESAID RECORDED AS
DOCUMENT NUMBER 1130129071,
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Condominium Rider

THIS CONDOMINIUM RIDER is made this 3rd day of December, 2015, and is incorporated into and shall
be deemed to amend and supplement the Mortgage, Deed ol Trust, or Security Deed (the “Securify:
Instrument ) of the same date given by the undersigned (the “Borrower "} 10 secure Borrower's Nate 1o
JPMorgan Chase Bank, N.A. (the "Lender ) of the same date and covering the Property described in
the Security Instrument and located al:

3100 W WABANSIA AVE APT 1, CHICAGO. 11. 60647
[Property Address)

The Property includes a unit in, together with an undivided interest in the common elements ol a
Condominium Project xnpwn as:

3100 Wabansia
{Name of Condominium Project)

(the "Condominium Project ). 11 tierowners association or other entity which acts for the Condominium
Project (the "Owners Association™) heids vitle to property for the benefit or use ol'its members or
shareholders, the Property also includes Berrower's inlerest in the Owners Association and the uses,
proceeds and benefits of Borrower's interest.

Condominium Covenants. In addition 1o th¢ cuvenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and ajrree as foliows;

A. Condominium Obligations. Borrower shall pertarm all of Borrower's obligations under the
Condominium Project's Constituent Documents, The “Corstitaemt Documenis ™ are the: (i) Declaration
or any other document which creates the Condominium Project; Zii) by-laws; (iii) code of regulations:
and (iv) other equivalent documents. Borrower shall promptly pay. when due. all dues and assessments
imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintaine. with a generally accepted
insurance carrier, a “Master' or “Blanker" policy on the Condominium Fraject which is salisfactory 1o
Lender and which provides insurance coverage in the amounts (including dedsctble levels). Tor the
periads, and against loss by fire, hazards included within the term " fxtended Coverage, ™ and any other
hazards, including, but not limited 10, earthquakes and [Toods. Irom which Lender 1eguires insurance.
then: (i} Lender waives the provision in Section 3 for the Periodic Pavment to Lender oV the wearly
premium installments {ar property insurance on the PropertyLand (i) Borrower's obligationsinder Section
5 to maintain property insurance coverage on the Propeny is deemed satistied 1o the extem 1hatde
required coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

1153008
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Borrower shall give Lender prompt notice of'any lapse in reguired property insurance coverage provided
by the Master or Blanket policy.

In the event of a distribution of praperty insurance proceeds in lieu ol restoration or repair following a

loss to the Property, whether to the unit or to comman elements, any proceeds payable to Borrower are
hereby assigned and shall be paid to Lender for application to the sums secured by the Secwrity Instrument.
whether or not then due. with the excess, if any, paid 10 Borrower,

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable o insure that
the Qwners Association maintains a public liability insurance policy acceptable in form. amount. and
extent of coverage to Lender.

D. Condeinnation. The proceeds of any award or ¢laim {or damages. direct or consequential, payable
to Borrower invconnection with any condemnation or other taking of all or any part of the Property.
whether of the unitorof the common elements, or for any conveyance in lieu of condemnation. are
hereby assigned ard eka!t-be paid to Lender, Such proceeds shall be applied by Lender to the sums sceured
by the Security [nstrumentas provided in Section 11.

E. Lender's Prior Consent.Borrower shalt not, except after notice (o Lender and with | ender’s prior
written consent, either partition orsubdivide the Praperty or consent to: (i} the abandonment or termination
of the Condominium Project, except-ror abandonment or lermination required by law in the case of
substantial destruction by fire or ather zasualty or in the case of a taking by condemnation or eminent
domain; (i) any amendment (o any provisien of the Constituent Documents il the provision is lor the
express benefit of Lender: (iii) terminatior. of nrofessional management and assumption ol
self-management of the Owners Association: ar4iv) any action which would have the ¢ffect of rendermg
the public liability insurance coverage maintaineq by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominivm dues and assessments when due. then |.ender

may pay them. Any amounts disbursed by Lender under this-paragraph F shalt become additnional debt
of Borrower secured by the Security Instrument. Unless Berrower and Lender agree (o other 1erms off
payment, these amounts shall bear interest from the date of disbursement at the Note rate and shall he

payable, with interest, upon notfice (rom Lender to Borrower reguesling payvment.
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BY SIGNING BELOW. Borrower accepts and agrees 1o Lhe terms and covenanis contained in this
Condominium Rider.

Borrower
). ) [2-3-15
STEYLE LOBO Date
Seal
M M’ﬂ/ A % {3-3-15
AND]EL“ ARPENS” &/ Date

/IZL/Z?'WM .;(.:3, in /fzicc?[' Seal
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