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DEFMNITIONS

Words wsed in multiple sections of this documenlare defined below and other words arc defined in Seetions 3, 11,13, 18, 20
and 21. Certain rules regarding  the usage of word: weed in this document ure also provided in Section 16.

(A) "Security Insirument" mcans this document, whics is dated November 30, 2015 s logether with all Ridess to this
document.

(B) "Borrower" is

Prakash Charles, Husband and Michelle Charles, Wife ;

Borrower is the mortgagor under this Security Instrument.

(C) "Lender™ is

Citizens Bank, N. A

Lendcr is a National Banking Association

organized and existing under the laws of THE UNITLD STATES .Lender's address is
One Citizens Plaza

Providence, RI 02903

Lender is the mortgagee under this Secutity Instrument.

(D) "Neote" means the promissory note sigmed by Borrower and dated November 30, 2015 . The Note states that
Borrower owes lender
Five Hundred Three Thousand and 00/100 Dollars

{(U.S. $303,000.00  }plus interest. Borrower has promised fo pay this debt in vegular Perlodic Payments and (o pay the debl
in full not later than Januvary 1, 2046

ILLINOIS - Single Family - Fannie Mae/Freddle Mac UNIFORM INSTRUMENT Form 3014 1/01
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(E) "Property" mcans the property that is described below under the heading " Transter of Rights in the Property.”

(F) "Loan" means the debl evidenced by the Note, plus interest, any prepayment charges and late charges due under the
Note, and all sums due under this Security Instrument, plus interest,

(G) "Riders" means all Riders to this Security Insteument thal are exccuted by Borrower. The following Riders are to be
executed by Barrower {check box as applicablel:

Adjustable Rate Rider Condominiwm Rider |:| Second llome Rider
D Balloon Rider D Planned Unit Development Rider D 1-4 Family Rider
D VA Rider |:| Biweekly Paymenl Rider

|:| Other(s) [specify]

(I "Applicable Law"" means all controlling applicable federal, state and local statutes, regulations, ordinances and
’

administrative rules and sxders (that have the effect of law) as well as all applicable linal, non-appealable judicial opinions.

(1) "Community Associatiorn~Ducs, Fees, and Assessmends”  means all dues, fees, asscssments  and other charges that are
imposed on Borrower or the_Fperly by a condominium association, homcowners association or similar organization.

(N} "Electronic Funds Transfer!” ricans any transter of funds, other than a transaction originated by check. draft, or similar
paper instrument, which is initiatsd through an clecironic terminal, telephonic instrument, computer, or magnetic tape 50 as to
order, instruct, or authorize a financia! inctimtion to debil or credit an account, Such term includes, bul is nol limiied to, point-
of-sale transfers, aulomated teller machine tansactions, wansfers initiated by lelephone, wire transfers, and automated

clearinghouse  transfers.

(K) "Eserow Ttems™ means those items that are-draciibed in Section 3,

(L) "Miscellaneous Proceeds” means any compengaion, settiement, award of damages, or procecds paid by any third party
(other than insurance proceeds paid wnder the coveires. described in Section 3) for: {i) damage to, or destruction of, the
Property; (ii) condemnation or other taking of all or any' pait »f the Property; (iii)conveyance in licu of condemnation; or (iv)
misrepresentations of, or omissions as to, the value andfor ¢ondition of the Property.

(M) "Mortgage Insurance” means insurance protecting Lender <gainst the nonpayment of, or default on, the Loan.

(N) "Peviodic Payment" means lbe regularly scheduled amount due fur (i) principal and interest under the Note, plus (ii)any
amounts under Section 3 of this Sccurity Instrument.

{(0) "RESPA" mcans the Real Estate Seitlement Procedures Act (12 D.5.C. Section 2601 el seq.) and its implementing

regulation, Regulation X (12 CF.R. Part 1024), as they might be amende irom fime to tine, or any additional or successor

legistation or regulation that governs the same subject matier. As used in th's Seturity nstrument, "RESPA" refers to all
requirements and restrictions that are imposed in regard to a "federally relatcainitoage loan" cven if the Loan does not
qualify as a "federally related mortgage loan” under RESPA.

(P) "Successor in Interest of Borrower" means any party that has taken title to the Propcriy, whether or not that party has
assumed Borrower's obligations under the Note and/or this Security [nstrument,
TRANSFER OF RIGIHITS TN THE PROPERTY
This Security Instrument sceurcs to Lender: (i) the repayment of the Loan, and all renewals, extensions’ and modifications of
the Nole; and (i) the performance of Borrower's covenants and agreements under this Securily Instrumentand the Note, For
this purpose, Bortower does hereby mortgage, geant and convey to Lender and Lender's successors /and assigns, the
following described property localed in the
County of Cook
[Type of Recording Jurisdiction} [Name of Recording  Jurisdiction):

See Attached Exhibit A

ILLINOIS - Single Family - Fannie MaefFreddie Mac UNIFORM INSTRUMENT
@D iy 1130200 Pags 24112 Form 3014 1101

IO R

001L20024218679




1534356448 Page: 4 of 23

UNOFFICIAL COPY

Parcel D Number: which cwrrently has the address of
1433 S Prairie Ave

[Strect]
Chicago [City], Illinois 60603-2852  (Zip Code]

("Property Address"):

TOGETHER WITU all the improvements now or hereafter erected on the property, and all easements, appurtenances, and
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the Toregoing is reforred to in this Security [nstrument as the "Property.™

BORROWER COVENANTS that Borrower is lawlully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warranis
and will defend generally the title to the Property against all claims and demands, subject (o any encumbrances of record.

TIUS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenanls with fimited
variations by jurisdiction Lo constitulc a unilorm security instrument covering real property.

UNTFORM COVENANTS, Bormower and Lender covenant and agree as lollows:

1. Payment of Péaicipal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall pay when due
the principal of, and el on, the debt evidenced by the Note and any prepayment charges and lale charges due under the
Note. Borrower shall alseray, funds for Escrow Ttems pursuant to Section 3. Payments duc under the Note and this Sceurity
Insteument shall be made 1-U.5o currency. However, if any check or olher instroment received by Tender as payment under
the Note or this Security Instruineal is refurned to Lender unpaid, Lender may require that any or all subsequent  payments
due under the Note and this Security [nstrument be made in one or more of the following forms, as sclected by Lender: (1)
cash; (b) money order; (c) certified clieci;, bank check, treasurcrs check or cashier's check, provided any such check is drawn
upon an institution whose deposits art insured by a federal agency, instrumentality, or entity; or (d) Electronic Funds
Transfer.

Payments arc deemed received by Lender-whcn received at the locution designated in the Note or at such other location
as may be designaied by Lender in accordance “witp-the notice provisions in Section 15, Lender may return any payment or
partial payment if the payment or partial payments ara’insulficient to bring the Loan current. Lender may accept any payment
or partial payment insufficient to bring the Loan current. without waiver of any rights hereunder or prejudice to its rights to
tefuse such payment or partial payments in the fulure, bul ‘Lenazr is not obligaled (o apply such payments at the time such
payments are accepied. [ euch Periodic Payment is applied as-0fiis scheduled due date, then Lender need nol pay interest on
unapplied lunds. Lender may hold such unapplicd funds until beriower makes payment 1o bring the Loan current. 1f Bormower
does not do so within a reasonable period of time, Lender shall citie-apply such funds or return them to Borrower, 1f not
applied earlier, such funds will be applied to the outstanding  principal ba’avss under the Note immediately prior to foreclosure.
No offsct or claim which Borrower might have now or in the future ‘aguinst Lender shall relieve Borrower from making
payments due under the Note and this Security Inswument or performing the <uvenants and agreements secured by this
Security Instrument,

2. Application of Payments or Proceeds. Except as otherwise described in tais Scction 2, all payments accepled and
applicd by Lender shall be applied in the following order of priority: (a) interest due underAiie Note; (b} principal due under the
Note; (c) amounts due under Section 3. Such payments shall be applied to each Periody: Peyment in the order in which it
became due. Any remaining amounts shall be applied first o late charges, second to any, Gihier amounts due under this
Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives o payment from Romower for a delinquent Periodic Payment which includes a siifisienl amount to pay
any late charge due, the payment may be applied to the delinquent payment and the late charge. I riors than one Periodic
Payment is outstanding, Lender may apply any payment received from Borrower to the repayment of the Poricdic Payments if,
and to the exient that, each payment can be paid in full. To the extent that any excess exists after the paymeni-isapolied to the
full payment of one or more Periodic Payments, such excess muy be applied to any lale charges due. Voluntary-prepayments
shall be applied first to any prepayment charges and then as described in the Note,

Any application of payments, insurance proceeds, or Miscellaneous Proceeds Lo principal due under the Note shall not
extend or postpone he due date, or change the amount. of the Periodic Payments,

3. Funds for Eserow Ttems. Borrower shall pay to Lender on the day Periodic Payments are due under the Note, until the
Note is paid in full, 2 sum (the "Funds") to provide for payment of amounts due for: {a) laxes and assessments and other items
which can attain priority over this Security Instrument as @ lien or encumbrance on the Propesty; (b) leaschold payments or
ground rents on the PlopCIty, if any; (¢) premiums Tor any and all insurance required by Lender under Scction 5; and (d)
Mortgage [nsurance premiums, if any, or any sums payable by Borrower to Lender in licu of the payment of Morigage
Tnsurance premiums in accordance wilh the provisions of Section 10, These items are called "Lscrow Iiems."

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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AL origination or at any time during the term of the Loan, Lender may require that Community Association Dues, Fees, and
Asscssmenls, if any, be escrowed by Bomower, and such ducs, fees and assessments shall be an Lscrow Ttem. Borrower shall
promptly furnish o Lender all notices of amounts to be paid under this Section. Borcower shall pay Lender the Funds for
Escrow Ttems unless Lender waives Borrower's obligation 1o pay the Funds for any or all Escrow {tems. Lender may waive
Borrower's obligation o pay to Lender Funds for any or all Escrow llems at any time, Any such waiver may only be in writing,
In the cvent of such waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow ltems for
which paymcent of Funds has been waived by Tender and, if Lender requires, shall furnish to Lender receipts cvidencing such
payment within such time period as Lender may require. Borower's obligation to make such payments and to provide receipts
shall for all puposes be decmed W be a covenant and agreemenl contained in this Sccurity Instrument, 25 the phrase
"covenant and agreement” is used in Scction 9. If Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver,
and Borrower fails to pay the amount due for an Escrow Tlem, Lender may excrcise its rights under Section 9 and pay such
amount and Borrower shall then be obligated under Section Y lo repay to Lender any such amount. Lender may revoke the
waiver as to any or all Escrow [tems at any time by a nofice given in accordance with Seclion 15 and, upon such revocation,
Borrower shafl jay ‘o Lender all Funds, and in such amounls, that are then required under this Seclion 3,

Lender may, avany time, collect and hold Funds in an amount (a) sufficient to permil Lender (o apply the Funds at the lime
specified under RESPA and (b) not to exceed the maximum amount a fender can require under RESPA, Lender shall estimate
the amount of Funds <ue on the basis of current data and reasonable estimates ol expenditures of luture Lscrow ltems or
otherwise in accordance witi Applicable Law.

The Funds shall be held iran nstitution whose deposits are insured by a federal agency, instrumentality, or cntity
(including Lender, if Lender is an/mstittion whose deposits are so insured) or in any Federal Home Toan Bank. Lender shall
apply the Funds to pay the Escrow liess no later than the time specified under RESPA. Lender shall not charge Borrower for
holding and applying (he Funds, anncally xnalyzing the cscrow account, or verifying the Escrow liems, unless Lender pays
Borvower intcrest on the Funds and Applicab!s-Law permits Lender to malke such a charge. Unless an agreement is made in
writing or Applicable Law requires interest ¢ be paid on lhe Funds, Lender shall not be required lo pay Borrower any inlerest
or earnings  on the Funds, Borrower and Lender canagree inwriting, however, (hat interest shall be paid on the Funds. Lender
shall give to Borrower, without charge, an annual accounting  of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defied under RESPA, Lender shall account to Botrower for the excess
funds in accordance with RESPA, If there is a shortage of Fxnas, held in escrow, as defined under RESPA, Lender shall notify
Borrower as required by RESPA, and Borrower shall payito Lender the amount necessary to make up the shortage in
accordance with RESPA, but in no more than [2 monthly paymeits./ I there is a deficiency of IFunds held in escrow, as detined
under RESPA, Lender shall notify Borrower as required by RESPA, Gan<) Rorrower shall pay 1o Lender the amount necessary o
make up the deficiency in accordance with RESPA, but in no more than”| 2 nenthly pavments.

Upon payment in full of all sums secwed by this Seewrity Tnstrunient, Lender shall promptly refund o Bowrower any
Funds held by Leader.

4, Charges; Liens, Borrower shall pay all taxes, assessments, charges, fincs, andimpositions attributable to the Property
which can attain priority over this Security Instrument, leasehold payments or geoind renls on the Property, if any, and
Community Association Dues, Fees, and Assessments, if any. To the extenl that these-iteins are Escrow [tems, Borrower shall
pay them in the maaner provided in Section 3.

Borrower shall promptly discharge any fien which has priority over this Security Instrument ‘irless Borrower: (a) agrees in
writing to thc payment of the obligation secured by the lien in a manner acceptable to Lender, but only zo long as Borrower is
performing such agreement; (b) contests the lien in good faith by, or defends against enforccmen. of the lien in, legal
proceedings  which in Lender's opinion operate to prevent the enforcement of the lien while those proscesings  are pending,
but only until such proceedings are coneluded;, or (c) secures from the holder of the lien an agreement satisfastory to Lender
subordinating  the Hen o this Secwrity Instrument. 1 Lender determines that any part of the Property is subject *oa lien which
can alfain priority over this Security Instrument, Lender may give Bomower a notice identifying the licn, Within 10 days of the
dale on which that noticc is given, Botrower shall satisly (he lien or take one or mare of the actions set forth above it this
Section 4.

Lender may require Borrower to pay a onc-time charge lor u real estate tax verification and/or reporting service used by
Lender in connection with this Loan,

5, Property Insurance. Borrower shall keep the improvements now existing or herealler erected on the Property insured
against loss by fire, hazards included within the term "extended coverage," and any other hazards including, bul not limited to,
earthquakes and Iloods, for which Lender requires insurance. This insurance shall be maintained in the amounts (including
deductible levels) and for the periods that Lender requires. What Lender requires pursuant to the preceding senlences can
change duting the term of the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender's right to disapprove Borrower's choice, which right shall not be exercised unreasonably.

ILLINGIS - Single Family - Fannie Mae/freddle Mac UNIFORM INSTRUMENT
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Lender may require Borrower to pay, in conneclion with this Loan, cither: (a) a one-time charge for flood zone determination,
certification and Wracking services; or (b) a one-lime charge for flood zone determination and certification scrvices and
subsequent charges each time remappings or similar changes occur which reasonably might affect such determination or
certification. Borrower shall also be responsible for the payment ol any fees imposed by the Federal Emergency Management
Ageney in connection wilh the review of any flood zone determination resulling trom an objection hy Borrower,

If Borrower (ails to maintain any of the coverages described above, Lender may oblain insurance coverage, at Lender's
option and Borrower's expense. Lender is under no obligation to puwrchase any particular type or amount of coverage.
Therefore, such coverage shall cover Lender, bul might or might not protect Borrower, Borrower's equity in the Property, or
the conlents of the Property, against any risk, hazard or liability and might provide greater or lesser coverage than was
previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained might significantly exceed
the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Insteument. These amounts shall bear interest al the Note rate
from the date ofdisbursement and shall be pavable, with such interest, upon notice from Lender to Borrower requesting
payment,

All insurance poticics required by Lender and renewals of such policics shall be subject to Lender's right to disapprove
such policies, shall'inziude a standard morlgage clause, and shall name Lender as mortgagee and/or as an additional loss
payee. Lender shall bsve <he right to hold the policics and renewal certificates. I Lender requires, Borrower shall prompily
give lo Lender all receipts. of paid premiums and renewal notices. If Borrower obtains any form of insurance coverage, not
otherwise required by Lendes, fo. damage to, or destruction of, the Property, such policy shall include u standard mortgage
clause and shall name Lender as morizagee andfor as an additional loss payce.

In the event of loss, Burrower sha"give prompt notice to the insurance carrier and Lender. Lender may make proof of loss
if not made promptly by Borrower. Uiilsss Lender and Borrower otherwise agree in writing, any insurance proceeds, whether
or not the underlying insurance was requirad by Tender, shall be applied to vestoration or repair of the Property, if the
restoration or repair is economically feasible and Lender's security is not lessened, During such repair and restoration period,
Lender shall have the right to hold such insurarce procceds untif Lender has had an opportunily to inspect such Property to
ensure the waork has been completed Lo Lender's fatishetion, provided that such inspection shall be undertaken promptly.
[.ender may disburse proceeds for the repairs and restziwion in a single payment or in a series of progress payments as the
work is completed. Unless an agreement is made in writing o1 Aoplicable 1.aw requires interest Lo be paid on such insurance
proceeds. Lender shail not be required to pay Borrower any.interest or camings on such proceeds. Fees for public adjusters,
ar other third parties, retained by Borcower shall not be paid ovt of the insurance proceeds and shall be the sole obligation of
Borrower. If the restoration or repair is not economically feasibie o Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Tnstrviners, whether or not then due, with the excess, if any,
paid to Botrower. Such insurance procecds shall be applied in the order pryviced for in Section 2.

[f Borrower abandons the Properly, Lender may file, negotiate and setilz"any gwvailable insurance claimand related matters.
If Borrower does net respond within 30 days to a nolice from Lender that the insurinee carrict has offered (o settle a claim,
then Lender may negotiate and seltle the claim. The 30-day period will begin wiicnib= notice is given. In either event, or if
Lender acquires the Property under Scction 22 or otherwise, Borrower hereby assigns o Lender (a) Borrower's rights to any
insurance proceeds in an amount not to exceed the amounts unpaid under the Note or'this Securily Tnstrument, and (b) any
other of Borrower's tights {olher than the right to any refund of uneamed premiums paid by RBorrower) under all insurance
policies covering the Property, insolar as such rights arc applicable to the coverage of the Froperty. Lender may use the
insurance proceeds either 10 repair or restore the Property or fo pay amounts unpaid under ‘ne Mote or this Sccurity
Instrument, whether or not then due.

6. Occupancy, Borrower shall occupy, establish, and use the Properly as Borrower's principal residznes within 60 days
after the execution of this Security Instroment and shall continue to occupy the Property as Borrower's pringipal residence for
at least one year after the date of occupancy, unless Tender otherwise agrees in writing, which consent shall not be
unreasonably wilhheld, or unless extenuating circumstances exist which are beyond Borrower's control,

7. Preservation, Maintenance and Protection of the Property; Tuspections. Borrower shall not destroy, damage or impair
the Properly, allow the Properly to deteriorate or commit waste on the Property. Whether or not Borrower is restding in the
Property, Borrower shall maintain the Property in order to prevent the Property from deteriorating  or decreasing in value due to
its condition. Unless it is determined pursuant to Section 5 thal repair or restoration is not economically feasible, Borrower
shall promptly repair the Property if damaged (o aveid further deterioration or damage. If insurance or condemnation proceeds
are paid in connection with damage to. or the taking of. the Property, Borrower shall be responsible for repairing or restoring
the Property only if Lender has released proceeds tor such purposes. Lender may disburse proceeds for the vepairs and
restoration in a single payment or in a series of progress payments as the work is completed. If the insurance or condemnation
proceeds are not sufficient to repair or restore the Properly, Borrower is not refieved of Borrower's obligation for the
completion of such repair or restoration.
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Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reusonable cause, Lender
may inspect the interior of the improvements on the Property. Lender shall give Borrower notice al the time of or prigr to such
an interiow inspection speeifying such reasonable causc.

8. Borrower's Loan Application. Bomower shall be in default if, during the Loan application process, Borrower or any
persons or enilies acting at the direction of Borrower or with Borrower's knowledge or consent gave materially false,
misleading, or inaccurate information or statements to Lender (or failed to provide Lender with material information) in
connection with the Loan. Malerial representations include, but are nol limiled lo, representations  concerning  Borrower's
occupancy of the Property us Botrower's principal residence.

9, Protection of Lender's Intercst in the Property and Rights Under this Security Instrwment. If (a) Borrower fails to
perform the covenants and agreements contained in this Security Instrument, (b) there is a lcgal proceeding  that might
significantly affect Lender's inlerest in the Property andfor rights under this Sccurity lnstrumient (such as a procceding  in
bankruplcy, probate, for condemnation or forfeiture, for enforcemen( of a lien which may attain priority over this Security
Instrument or townforce laws or regulations), or {c) Borrower has abandoncd the Property, then Lender may do and pay for
whatever is rdasonuble or appropriate to protect Lender's interest in the Property and rights under this Security Instrument,
inchiding protecting »nd/or assessing  the value of the Property, and securing andfor repairing the Property. Lender's actions
can include, but arc'nel Yimiled to; (a) paying any sums secured by a lien which has priorily over this Security Instrument; (b)
appearing  in courl; wrd_{.)vaying rcasonable atlorneys' fees to protect ils inlerest in the Property and/or rights under this
Sceurity Tnstrument, inclulling its secured position in a bankruptey proceeding. Securing the Property includes, but is not
limited to, entering the Propesy f4 imake repairs, change locks, replace or board up doors and windows, drain water from pipes,
eliminate building or other code violations or dangerous condilions, and have utilities turned on or off. Although Tender may
take action under this Section 9, Lendsidoes not have o do so and is nol under any duty or obligation to do so. It is agrecd
thai Tender incurs no liability for not whiig any or all aclions authorized under this Section Y,

Any amounts disbursed by Lender under/this, Section 9 shall become additional debt of Borrower secured by this Security
Tnstrument. ‘These amounts shall bear interesiatl fhe Nole rate from the date of disbursement and shall be payable, wilh such
interest, upon notice from Lender (o Borrower requesiing - payment.

If this Security Tnstrument is on a leasehold, ‘Romower shall comply with all the provisions of the lease. If Borrower
acquires fee title to the Property, the teasehold and the fo: title shall nat merge unless Lender agrees to the merger in writing,

10. Mortgage Insurance. If Lender required Morigage ((nswance as 4 condition of making the Loan, Borrower shall pay
the premiums required (o maintain the Mortgage Insurance o <rizet. If, for any reason, the Mortgage Insurance coverage
required by Lender ceases to be available from the mortgage insured thal previously provided such insurance and Borrower
was required to make separately designated payments toward the prepaums for Morlgage Tnswrance, Bosrower shalb pay the
premiums required to oblain coverage substantially equivalent lo the/Morfgage Tnsurunce previously in effect, at a cost
substantially equivalent o the cosl (0 Borrower of the Morlgage Insurance geeviously in eflect, from an altetnale mortgage
insurer sclected by Lender, If substantially equivalent Morgage Insurance coverdge, is not available, Borrower shall continue
to pay to Lender the amount of the separately designated payments that were aue when the insurance coverage ceased to be
in effect. Lender will accept, use and retain these payments as a non-refundable loss eeserve in licu of Mortgage Insurance.
Such loss reserve shall be non-refundable, notwithstanding 1he fact that the Loan is altiinately paid in full, and Lender shall
not be requircd to pay Borrower any interest or earnings on such loss reserve. Lender’vair nio longer require loss reserve
payments if Morgage Insurance coverage (in the amount and for the period that Lender requires) provided by an insurer
selected by Lender again becomes available, is oblained, and Lender requires separately designated. payments toward Lhe
premivms for Morigage Tnsurance. [f Lender required Morlgage Insurance as a condition of making the Loan and Borrower
was required to make separately designated payments toward the premiums for Mortgage Insurance, Popdwer shalt pay the
premiums required to maintain Mortgage Insurance in elfect, or to provide a non-refundable loss reserves. until Lender's
requirement for Mortgage Insurance ends in accordance with any written agreement between Borrower and Tender providing
for such termination or until termination is required by Applicable Taw. Nothing in this Section 10 affects’ Borrower's
obligation 10 pay interest at the rate provided in the Nole.

Mortgage Insurance reimburses Lender {or any entity that purchages the Note) for certain losses it may incur if Borrower
does not repay Lhe Loan as agreed. Borrower is not a party 1o the Mortgage Insurance,

Mortgage insurers evaluaie their total risk on all such insurance in fotce from time to time, and may enter inlo agreements
with other parties (hat share or modify their risk, or reduce losses. These agreements are on lerms and conditions Lhat are
satisfactory to the mortgage insurer and the other party {or parlics) to these agreements. These agreements may require the
mongage insurer to make payments using any source of funds that the morlguge insurer may have available (which may
include funds obtained from Mortgage Insurance premiums),
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As aresull of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity, or
any affiliate of any of the loregoing, may receive (directly or indirectly) amounts that derive from (or might be characterized as)
a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer's risk, or
reducing losses. Il such agreement provides that an affiliate of Lender takes a share of the insurer's visk in exchange for a shave
of the premiums paid to the insurer, the arrangement is often termed "caplive veinsurance.” Further:

(2) Any such agreements will no¢ alfect the amounts that Borrower has agreed to pay for Mortgage Insurance, or any
other terms of the Loan. Such agreements will not increase the amount Borrower will owe for Morigage Tnsurance, and they
will not entitle Borrower to any refund,

{b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage Insurance under
the Homeowners Protection Act of 1998 o1 any other law. These rights may include the right to receive certain disclosures,
to request and obtain cancellation of the Mortgage Insurance, fo have the Mortgage Tnsurance terminated antomatically,
and/or to veceive a vefund of any Mortgage [nsurance premiums that were unearned at the fime of such cancellation or
termination,

11. Assigamiuc. of Miscellaneous TProceeds; Forfeiture. All Miscellaneous Procceds are hereby assigned to and shall be
paid to Lender,

If the Property is-uniiaged, such Miscellancous Proceeds shall be applied to restoration or repair of the Property, if the
restoration of repair is ecspomically leasible and Lender's security s nol lessened. During such repair and restoration perlod,
Lender shall have the right ‘to=hold such Miscellancous  Proceeds until Lender has had an opportunity to inspect such
Property to ensure the work nas”bren completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may pay for the'icpairs and restoration in a single disburscment or in a series ol progress payments as the
work is completed. Unless an agresment is made in weiling or Applicable Law requires inlerest to be paid on such
Miscellaneous Procecds, Lender shali vot be required to pay Borower any intercst or eamings on such Miscellaneous
Proceeds. 11 the restoration or repair is not eZonomically teasibie or Lender's security would be lessened, the Miscellansous
Proceeds shall be applied to the sums secured hy-this Sccurily Tnstrument, wheiher or not then due, with the excess, ifany,
paid to Borrower. Such Miscellaneous Proceeds chali he apptied in the order provided for in Section 2.

In the event of a total taking, destruction, or lozz.invalue of the Property, the Miscellaneous Proceeds shall be applied to
the sums secured by this Security Instrument, whether ‘or not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in zalue of the Property in which the fairmarket value of the Property
immediately before the partial taking, destcuclion, or loss in valie is equal to or greater than the amount of the sums secured
by this Sccurity Tnstrument immediately before the partial taking, <estruction, or loss in value, unless Borrower and Lender
olherwise agree in writing, the sums secured by this Security Instrurép: shall be reduced by the amount of the Miscellaneous
Proceeds multiplied by the following fraction: (a) the total amount of the suns secured immediately before the partial taking,
destruction, or loss in value divided by (b) the fair market value of the Pioperty immediately before the partial taking,
destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruetion, ov loss in valuc of the Property imwhich the fair market value of the Praperty
immediately before the partial taking, destruction, or loss in value is less than the @mount of the sums secured immediately
before the partial taking, destruction, or loss in value, unless Bomower and Lerdcr otherwise agree in writing, the
Miscellancous  Proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums are then
due.

Il the Property is abandoned by Borrower, or il after notice by Lender (o Borrower that the Opposing  Party {as defined in
the next sentence) offers Lo make an award lo settle a claim for damages, Borrower {ails to respona. lo/sander within 30 days
alter the date the notice is given, Lender is authorized to collect and apply the Miscellaneous Procceds «Citlicr o restoration or
repair of the Property or to the sums sccured by Lhis Security Instrument, whether or not then due. "Oppasing) Parly” means
the third party that owes Borrower Miscellancous Proceeds or the party against whom Borrower has a right o 2cuwn in regard
to Miscellancous Proceeds.

Borrower shal! be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's judgment,
could result in forfeiture of the Property or other material impairment of Lender's interest in the Property ot rights under this
Security Instrument. Borrower can cure such a defauli and, if acceleration has occurred, reinstate as provided in Section 19, by
causing the action or proceeding to be dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property
or other material impairment of Lender's inlerest in the Property or rights under this Security Instrument. The proceeds of uny
award or claim for damages that are attributable to the impairment of Lender's interest in the Property are hereby assigned and
shall be paid to Lender.

All Miscellaneous Proceeds that are not applicd (o restoration or repair of the Property shall be applied in the order
provided for in Section 2.
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12, Borrower Not Released; Forbearance By Lender Net a Waiver, Extension of the time for payment or modification of
amortizalion of the sums sccured by this Sccurity Instrument granted by Lender to Borrower or any Successor in Interest of
Borrower shall not operate to release the liability of Borrower or any Successors in Interest of Borrower. Lender shall not be
required to commence proceedings  against any Successor in Interest of Borrower or to refuse (o extend time for payment or
otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower, Any forbearance by Lender in cxercising any right or remedy including,
wilhout limitation, Lender's acceptance of payments from third persons, enlities or Successors in Interest of Borrower or in
amounts less (han the amount then due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees (hat
Borrower's obligations and Yiability shall be joint and several. However, any Bomower who co-signs this Secwrity Tnstrument
but does not exceute he Note {a "co-signer); (a) is co-signing this Security Instrument only o mortgage, grant and convey
the co-signer's interest in the Property under the terms of this Sccurity Instrument; (b) is not personally obligated Lo pay the
sums secured by~ihis Security Instrument; and {(c) agrees that Lender and any other Borrower cun agree Lo extend, modify,
forbear or male any accommodations with regard to the terms of this Security Instrument or the Note without the co-sigher's
consent.

Subject to the provisions of Scction 18, any Sucecssor in Inierest of Borrower who assumes Borrower's obligations under
this Security Instrumed i witing, and is approved by Lender, shall obtain all of Borrower's rights and benefits under this
Securily Tnstrument. Borrdwe: shall not be released from Dorrower's obligations and liabilily under this Sccurity Instrument
unless Lender agrees to such”velcuse in wriling. The covenants and agreements of this Security Instrument shall bind (except
as provided in Section 20) and benzli the suceessors and assigns of Lender.

14, Loan Charges. Lender may charg: Borrower [ees for services performed in connection with Borrower's defaull, for the
purposc of protecting Lender's interestinaiie Property and rights under this Security [nstrument, including, but not limited to,
attorneys' fees, property inspection and valvatioy fees. In regard to any other fecs, the absence of express authority in this
Security Instrument to charge a specific fec va Borower shall not be construed as a prohibition on the charging of such fee.
Lender may not charge fees that arc expressly prehibited by this Security Instramenl or by Applicable Law.

If the Loan is subject 1o a law which sels maxivmiioan charges, and that law is linally interpreled so that the interest or
other loan charges collected or to be collected in connection with the Loan exceed the permitted limits, then: (a) any such loan
charge shall be reduced by the amount necessary to redice the charge to Ihe permitted limit; and (b) any sums already
collected from Borrower which exceeded permitied limits will e réfunded o Borrower. Lender may choose to make this refund
by reducing the principal owed under the Note or by making a divest payment to Borrower, If a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepryrient charge (whelher or not a prepayment charge is
provided for under the Note). Borrower's acceptance of any such refund/mide by direct payment to Borrower will conslitute a
waiver ol any right of action Borrower might have arising out of such overchures,

15. Notices. All notices given by Borrower or Lender in conneclion with this"security Instrument must be inwriting. Any
nolice to Borrower in comection with this Security Instrument shall be deemed o hove been given to Borrower when mailed
by first class mail or when actually delivered to Borrower's nolice address if sent by eiter means. Notice to any one Bowrower
shall constitute notice fo all Borrowers unless Applicable Law expressly requires otherwise./The notice address shall be the
Property Address unless Borrower has designaled o substitute notice address by notice ¢ Lender. Borrower shall promptly
notify Lender of Bomower's change of address, If Lender specifies a procedure for reporting , Rarrower's change of address,
then Borrower shall only report a change of address through that specified procedure. There may-ue only one designated
notice address under this Sccurity Instument at any one time. Any notice lo Lender shall be given av.delivering it or by
mailing it by first class mail (o Lender's address stated hercin unless Lender has designated unather/adiress by notice to
Borrower. Any notice in conncelion with this Security Instrument shall not be deemed to have been giver-(o Lender until
actually received by Lender. If any notice required by this Security [nstrument is also required under Applicatle Law, the
Applicable Law requirement will satisty the corresponding  requirement under this Security nstrument.

16. Governing Law; Severability; Rules of Construction, This Security Instrument shall be governed by federal law and
the law of the jurisdiction in which the Property is located. Allrights and obligations contained in this Security Tnsirument arc
subject (o any requirements and limitations of Applicable Law, Applicable Law might explicitly or implicitly allow the parties Lo
agree by contract or it might be silent, but such silence shall not be construed as a prohibition against agreement by contract,
Tn the cvent that any provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict
shall not affeet ofher provisions of this Security Instrument or the Note which can be given effect without the conflicting
provision,

As used in this Securily Instrumenl; (a) words of the masculine gender shall mean and include correspording  neuter
words or words of the feminine gender; (b) words in the singular shall mean and include the plural und vice versa; and (c) the
word "may" gives sole discreion without any obligation lo take any action,
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I7. Borrower's Copy. Borrower shall be given one copy of the Nole and of this Security Instrument.

18. Transfer of the Property or a Beneficial Tnterest iv Borrower, As used in this Section 18, "Interest in the Property”
means any legal or beneficial interest in the Property, including, bul not [imited to, those beneficial interests transferred in a
bond for deed, contract for decd, installment sales contract or escrow agreement, the intent of which is the transfer of title by
Borrower at a fumre date (o a purchaser,

If all or any part of (he Property or any [nterest in the Property is sold or transferred (or if Borrower is not a natural person
and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent, Lender may require
immediate payment in full of all sums secured by this Security [nstrament. However, this option shall not be exercised by
Lender il such excrcise is prohibited by Applicable Law,

If Lender excreises this oplion, Lender shall give Borrower nolice of aceeleration. The notice shall provide a period of not
less than 30 days from the date the notice is given in accordance with Section 13 within which Borrower must pay all sums
secured by (his Security Instrument. If Borrower fails lo pay these sums prior Lo the expiration of this period, Lender may
invoke any remedics permitted by this Securily Tnstrament wilbout Turther notice or demand on Borrower,

19. Borrower's~ Right to Reinstate After Acccleration, If Borrower meets certain conditions, Borrower shall have the
vight Lo have enforcrment of this Scewrily Instrument discontinued at any tine prior to the carliest of: (a} five days belore sale
of the Property pursuan’” tn Section 22 of this Sccurity Instrument; (b) such other period as Applicable Taw might specify for
the termination of Borrowérs yight 1o reinstate; or (c) entry of a judgment enforcing (his Security Tnstrument, Those conditions
are that Borrower: (a) pays-Lzider all sums which then would be due under this Sccurity Tnsirument and the Note as if no
acceleration had oceurred; (b)«<ures any defaull of any other covenants or agreements; (c) pays all expenses incurred in
enforcing this Sccurity [nstrumeny ncluding, but not limited to, reasonable attorneys' fecs, property inspection and valuation
fees, and other fees incurred for the puipose of prolecting Lender's intcrest in the Praperty and rights under this Security
Tnstrument; and (d) takes such action as/Lender may reasonably require to assure that Tender's interest in the Properly and
rights under this Securily Tnstrument. and Forroiver's obligation to pay the sums securcd by this Security Tnstrument, shall
continue unchanged unless as otherwise providged under Applicable Law. Lender may vequire that Bowrower puy such
reinstatement sums and expenses in one or morg-si4he following forms, as selecled by Lender: (a) cash; (b) money order; (c)
certified check, bank check, treasurer's check or cashizi's check, provided any such check is drawn upen an instimtion whose
deposils are insured by a federal agency, insteumentaiity or entity; or (d) Electronic Funds Transfer. Upon reinslatement by
Borrower, this Security Instrument and obligations securdd hereby shall remain fully effective as if no acceleration had
oceurred. However, this right to reinstate shall nol apply in the-gzseof acceleration under Scction 18.

20, Sale of Note; Change of Loan Servicer; Nutice of Grievance. The Note or a partial interest in the Note (fogether with
this Security Tnstrument) can be sold one or more times without priorncucs to Borrower. A sale might result inachange in the
entity (known as the "Loan Servicer") that collects Periodic Payments 4us ender the Note and this Security Instrument and
performs other morigage loan servicing obligations under the Note, this Secuiity Instrument, and Applicable Law. There also
might be one or mote changes of the Loan Servicer unrelated fo a sale of the Mote. If there is a change of the Loan Servicer,
Borrower will be given written notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requiszz, 10 connection with a notice of trangler
of servicing. 1f the Note is sold and thercaller the Loan is serviced by a Loan Servicer ziier” than the purchaser of the Note,
the mortgage loan servicing obligalions 1o Borrower will remain with the Loan Servicer o1 € transierred to a successor Loan
Servicer and are not assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor [.ender mav commence, join, or he joined to any judicial action (as either 2 mdividuat litigant or the
member of a class) that arises from the other party's actions pursuant to this Security Instrument oithat alieges that the other
party has breached any provision of, or any duty owed by reason of, this Security Instrument, until such Soirower or Lender
has notificd the other party {with such notice given in compliance with the requirements of Section 15) of zusiialleged breach
and aflorded the other party hercto a reasonable period atter the giving of such notice (o take corrective acvior:ir Applicuble
Law provides a time period which must clapse belore certain action can be taken, that time period will be deemed to be
reasonable for purposes of this paragraph. The notice of acceleration and opportunily to cure given te Borvower pursuant to
Scction 22 and the notice of acceleration given (o Borrower pursuant fo Section 18 shall be deemed to satisfy the notice and
opporiunity to take corrective action provisions of this Section 20.

21, Hazardous Substances. As used in this Section 21:(a) "Hazardous Substances” are those substances defined as toxic
or hazardous substances, pollutants, or wastes by Environmentat Law and the following substances: gasoline, kerosene, other
flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or
formaldehyde, and radioactive malerials; (b} "Eavironmental Law"” means federat laws and laws of the jurisdiclion where the
Property is localed that rclate lo health, safety or environmental protection; (c) "Environmental Cleanup® includes any
response action, remedial action, or removal action, as defined in Environmental Law; and (d) an "Environmental Condilion”
mcans 4 condition thal can cause, contribute to, ur otherwise trigger an Environmental Cleanup,
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Borrower shall not cause or permil the presence, wuse, dispusal, storage, or release of any Hazardous Substances, or
threaten to relcasc any Hazardous Substances, on or in the Property. Borrower shall not do, not allow anyone ¢lse to do,
anything aflecting the Properly (a) that is in violation of any Envircamental Law, (b) which creales an Environmental
Condition, or (c) which, due to the presence, use, or release of a Hazardous Substance, creates a condition that adversely
aftects the value of the Property. The preceding iwo sentences shall not apply to the presence, use, or storage on the Property
of small quantities of Hazardous Substances hat are generally recognized to be appropriate to normal residential uses and to
maintenance of the Property (including, but not limited to, huzardous subslances in consumer products},

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or privale party involving the Property and any Ilazardous Substance or Environmental
Law of which Borrower has actual knowledge, (b) any Environmental Condition, including but not limiled to, any spilling,
leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any condition caused by the presence, usc
or refease of a Llazardous Substance which adversely atfects the value of the Property. [f Borrower learns, or is notified by any
governmental orzegulatory authority, or any private party, that any removal or other remediation of any Flazardous Substance
affecting the<Frorerly is necessary, Borrower shall promptly take all necessary remedial aclions in accordance with
Environmental Law. Nothing herein shall create any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COYENANTS. Borrower and Lender [urther covenant and agree as follows:

22, Acceleration; Rexasdies. Lender shall give notice to Borrower priov to acceleration following Borrower's breach of
any covenant or agreement i dhis Security Instrument (but not prior to acceleration under Section 18 unless Applicable
Law provides otherwise). The neuve shall specify: (a) the default; (b) the action required to cure the defauli; (c) a date, not
less than 30 days from the date f»z-notice is given to Borrower, by which the default must be cured; and (d) that failure to
cure the default on or before the datesspecified in the notice may result in acceleration of the sums sccured by this Security
Instrument, foreclosure by judicial procceding and sale of the Property. The notice shall further inform Borrower of the
right to reinstate after acecleration and the.Zight to assert in the foreclosure proceeding the non-existence of a default or
any other defense of Borvower to accelerativa_and foreclosure. 15 ihe defanlt is not cured on or before the date specified in
the notice, Lender at its option may vequire ilimediate payment in full of all sums secured by this Security Instrument
without further demand and may forcclose this Secrrity Instrument by judicial proceeding. Lender shall be entitled (o
collect all expenses incurred in pursuing the remedics providedin this Section 22, including, but not limited to, rcasonable .
atforneys' fees and costs of title evidence,

23. Release. Upon payment of all sums secured by this Secyzity Instrument, Lender shall release this Security Instrument.
Borrower shall pay any recordation costs. Lender may charge Boriower a fee for releasing this Security Instrument, but only if
the fee is paid to a third party for services rendered and the charging. i e fee is permitted under Applicable Law.

24, Waiver of Homestead. Tn accordance with Tllinois law, the Borrgw.: hereby releases and waives all rights under and
by virfue of the IHinois homestead cxemplion luws.

25, Placement of Collateral DProtection fnsurance, Unless Botrower provides) Lender with evidence of the insurance
coverage required by Borrower's agreement with Lender, Lender may purchasc insiiance al Borrower's expense Lo protect
I.ender's interests in Botrower's collateral. This insurance may, but need not, proteSt/Acrrower's interests. The coverage that
Lender purchases may not pay any claim that Borrower makes or any claim that is made‘agzinst Borrower in connection with
the collateral. Borrower may later cancel any insurance purchased by Lender, but only alier providing Lender with evidence
that Borrower has obtained insurance as requited by Borrower's and Lender's agreement. [f Lender purchases insurance for
the colfateral, Borrower will be responsible for the costs of that insurance, including interest and say-other charges Lender
may impose in connection with the placement of the insurance, unlil the effective date of the canccllatiun. or expiration of the
insurance, The costs of the insurance may be added to Borrower's total oulstanding  balance or obligation Yhe costs of the
insurance may be more than the cost of insurance Borrower may be able 1o obtain on ils own.
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BY SIGNING BCLOW, Botrower accepts and agrees to the terms and covenanls contained in this Security Instrument and
inany Riderexecuted by Borrower and recorded wilh it,

Witnesses:

QW {Seal)

-
Prakash Charles -Borrower

Michalle Chadee — .

Michelle Charles -Borrower

) (Scal)
-Borrower

~ (Seal)
-Borrower

g X (Seal)
-Borrower

(Seal)
-Borrower

(Seal)
-Borrower

(Seal)
-Borrower
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STATE OF ILLINOIS, County ss: &M
I, ?M% /‘: W/’Wﬂf% ,a Notary Public inand for said county and state do hereby
certify that

Prakash Charles, Michelle Charles

1

personally known to me Lo be the same person(s) whose name(s) subscribed Lo the foregoing instrument, appeared before me
this day in percon,, and acknowledged that he/she/they signed and delivered the said instrument as his/herftheir free and
voluntary acl, lor i uses and purposes therein set forth.

Givenunder my kand” ~qu official seal, this 30th day of November, 2013

\
S
. - Froid i .
My Commission Expires: "L} U

. -
OFFICIAL SE/{L
NOTARY PUBLIC - STATE OF ILLIOIS
MY COMMISSION EXPIRES FES 182097 ¢
b
Loan origination organization Citizens Bank, N. A,
NMLS D 433960
Loan originator  Adam Soroka
NMLS 1D 218053
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LEGAL DESCRIPTION
Order No.: SC15033461

For APN/Parcel ID(s): 17-22-110-035-1018
For Tax Map ID(s):  17-22-110-035-1018

PARCEL 1:

UNIT J-18 IN PRAIRIE PLACE CONDOMINIUM, AS DELINEATED ON THE PLAT OF SURVEY OF THE
FOLLOWING DESCRIBED PARCEL OF REAL ESTATE:

LOT 1 AND THAT PAKRT OF LOT 2 IN PRAIRIE PLACE TOWNHOMES SUBDIVISION TOGETHER
WITH PART OF THE FORMER LANDS OF THE ILLINOIS CENTRAL RAILROAD IN THE NORTHWEST
FRACTIONAL QUARTER €7 SECTION 22, TOWNSHIP 3 9 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, TAKEN'AS A-TRACT AND DESCRIBED AS:

BEGINNING AT THE NORTHWEST CURNER OF SAID LOT 2; THENCE SOUTH 89 DEGREES 58
MINUTES 41 SECONDS, EAST 261.91.FEET ALONG THE NORTH LINE OF SAID LOT 2 AND ITS
EASTERLY EXTENSION; THENCE SOUT 02 DEGREES 22 MINUTES 54 SECONDS EAST 68.86
FEET; THENCE SOUTHEASTERLY 150.72 "E£s ALONG THE ARC OF A CIRCLE CONVEX
NORTHEASTERLY AND HAVING A RADIUS OF 140068 FEET (THE CHORD OF SAID ARC BEARING
SOUTH 03 DEGREES 17 MINUTES 56 SECONDS EALT 150.65 FEET), THENCE SOUTH 00
DEGREES 12 MINUTES 58 SECONDS EAST 24.18 rZET; THENCE SOUTH 00 DEGREES 13
MINUTES 00 SECONDS EAST 141.61 FEET; THENCE SOUTHEASTERLY ALONG AN ARC OF A
CIRCLE CONVEX SOUTHWESTERLY AND HAVING A RATIUS OF 1464.69 FEET, AN ARC
DISTANCE OF 209.58 FEET (THE CHORD OF SAID ARC BE/R'NG SOUTH 04 DEGREES 18
MINUTES 55 SECONDS EAST 209.41 FEET); THENCE SOUTH U8 DEGREES 24 MINUTES 46
SECONDS EAST 56.50 FEET TO THE SOUTH LINE OF LOT 2 AFC/RESAID; THENCE NORTH 89
DEGREES 58 MINUTES 41 SECONDS WEST ALONG SAID SOUTH LYWE 175.10 FEET TO THE
SOUTHWESTERLY LINE OF SAID LOT 2; THENCE NORTHWESTERLY. ALONG SAID
SOUTHWESTERLY LINE BEING AN ARC OF A CIRCLE CONVEX NORTHFEASTERLY AND HAVING A
RADIUS OF 316.0 FEET FOR A DISTANCE OF 72.92 FEET; THENCE NORTH 25 DEGREES 15
MINUTES 18 SECONDS WEST ALONG SAID SOUTHWESTERLY LINE OF LOV 2 AND THE
SOUTHWESTERLY LINE OF LOT 1, AFORESAID, 189.25 FEET TO A POINT OF CJRVE: THENCE
NORTHWESTERLY ALONG THE SOUTHWESTERLY AND THE WEST LINE OF SAID.L("t 1 BEING
AN ARC OF A CIRCLE CONVEX SOUTHWESTERLY AND HAVING A RADIUS OF 250.00'FZET; AN
ARC DISTANCE OF 110.29 FEET (THE CHORD OF SAID ARC BEARING NORTH 12 DEGREZZS 36
MINUTES 69 SECONDS WEST 109.40 FEET); THENCE NORTH 00 DEGREES 01 MINUTES 19
SECONDS EAST ALONG THE WEST LINE OF SAID LOT 1 AND THE WEST LINE OF SAID LOT 2 A
DISTANCE OF 302.50 FEET TO THE POINT OF BEGINNING, IN COOK COUNTY, ILLINOIS.

WHICH PLAT OF SURVEY IS ATTACHED AS EXHIBIT E TO THE DECLARATION OF CONDOMINIUM
RECORDED APRIL 29, 1996 IN THE OFFICE OF THE RECORDER OF DEEDS OF COOK COUNTY,
ILLINOIS ("RECORDER'S OFFICE") , AS DOCUMENT NO. 96318235, AS AMENDED BY THE PLAT OF
SURVEY RECORDED IN THE RECORDER'S OFFICE ON APRIL 29, 1996 AS DOCUMENT 96385673,
AS AMENDED BY THE FIRST AMENDMENT RECORDED iN THE RECORDER'S OFFICE ON
NOVEMBER 25, 1996 AS DOCUMENT NUMBER 96895524 AS AMENDED BY A SECOND
AMENDMENT RECORDED IN THE RECORDER'S OFFICE ON DECEMBER 1, 1997 AS DOCUMENT
NUMBER 97895567, AS AMENDED BY THE THIRD AMENDMENT RECORDED IN THE RECORDER'S
OFFICE ON JANUARY 29, 1998 AS DOCUMENT NUMBER 98078464, AS AMENDED BY THE
FOURTH AMENDMENT RECORDED IN THE RECORDER’S OFFICE ON JUNE 23, 1998 AS
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LEGAL DESCRIPTION

{continued)

DOCUMENT NUMBER 98536091, AS AMENDED BY THE FIFTH AMENDMENT RECORDED IN THE
RECORDER'S OFFICE ON NOVEMBER 30, 1999 AS DOCUMENT NUMBER 09118593, AND AS
AMENDED BY THE SIXTH AMENDMENT RECORDED IN THE RECORDER'S OFFICE ON DECEMBER
19, 2001 AS DOCUMENT NUMBER 0011209723, IN COOK COUNTY, ILLINOIS.

PARCEL 2.

NON-EXCLUSIVE EASEMENT FOR THE BENEFIT OF PARCEL 1 FOR INGRESS AND EGRESS
OVER UPO!v ANHD ACROSS THE EASEMENT PARCEL AS CREATED AND SET OUT IN THE GRANT
OF EASEMENT RECORDED DECEMBER 29, 1994 AS DOCUMENT 04080035 AND AS CREATED BY
DEED RECORD=D JANUARY 30, 1998 AS DOCUMENT 98083842.

PARCEL 3:

THE EXCLUSIVE RIGHT TU THE USE OF "GARAGE FOR UNIT J-18," A LIMITED COMMON
ELEMENT AS DELINEATED AND/OZFINED IN THE AFORESAID DECLARATION OF CONDOMINIUM
AND AMENDMENTS THERETO.
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FIXED/ADJUSTABLE RATE RIDER

(LIBOR One-Year Index (As Published In The Wall Street Journall Rate Caps)
Loan Number: 0024218679

THISF1ED/ADJUSTABLE RATE RIDER is made this 30th day of November, 2015 ,andis
incorporated i={o and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security
Deed (the “Szcuwity Instrument'} of the same date given by the undersigned ("Borrower") to secure
Borrower's Fixedifgjustable Rate Note {the "Note") to
Citizens Bank, N, A.

A National Banking Assciaton
{"Lender") of the same da‘e /and covering the property described in the Security Instrument and located at:

1433 S Prairie Ave
Chicago, IL 60605-2852

{Properly Address]

THE NOTE PROVIDES FOR A CHeMNGE IN BORROWER'S FIXED INTEREST RATE TO
AN ADJUSTABLE INTEREST RATE. TAE NOTE LIMITS THE AMOUNT BORROWER'S
ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE BORROWER MUST PAY,

ADDITIONAL COVENANTS. In addition to the_covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agrce =s follows:

A, ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGCS

The Note provides for an initial fixed interest rate of ~ 2.875°4 The Note also provides for a change in
the initial fixed rate to an adjustable interest rate, as follows:

4,  ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANCcS

(A) Change Dates

The initial fixed interest rate | will pay will change to an adjustable interest.iic sn the first day of
January, 2021 , and the adjustable inlerest rate | wil pay may change on that day every 12th month
thereafter. The date on which my initial fixed interest rate changes to an adjustable interest rate, and each
date on which my adjustable interest rale could change, is called a "Change Dale."

{B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based on ur irdex. The
“Index” is the average of interbank offered rales for one-year U.S. dollar-denominated deposits ininC London
market {"LIBOR"), as published in The Wall Street Journal. The most recent Index figure available as of the
date 45 days before each Change Date is called the "Current Index."

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - WSJ One-Year LIBOR - Single Family -
Fannie Mae Uniform Instrument

Form 3187 6/01

Wollers Kluwer Financial Services

VMP ® -163R (0807)
O

Page 1 of 5
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If the Index is no longer available, the Nole Holder will choose a new index that is based upon
comparable information. The Note Holder will give me holice of this choice.

(C) Calculation of Changes

Before sach Change Date, the Note Holder will calculate my new interest rate by adding
Two and Oue Quarter percentage points {  2.250 %) to the Current Index. The
Note Hoidei will then round the result of this addition to the nearest one-eighth of one percentage point
(0.125%). Suabizct to the limits stated in Section 4(D) below, this rounded amount will be my new interest
rate until the nexi Zhange Date.

The Note ‘Huiccrwill then determine the amount of the monthly payment that would be sufficient to
repay the unpaid pritcinai-that | am expected to owe at the Change Date in full on the Maturity Date at my
new interest rate in subsartially equal payments. The result of this calculation will be the new amount of
my monthly payment.

(D) Limits on Interest Rate/Clianges

The interest rate | am required to-pav at the first Change Date will not be greater than 4.875 % or
less than 2.250 %. Thereafler, my adjuslable interest rate will never be increased or decreased on any
single Change Dale by more than two paroentage points from the rale of interest | have been paying for the
preceding 12 months. My interest rale will reverke greater than 7,875 %.

(E) Effective Date of Changes

My new interest rate will become effeclive or-ezciy Change Dale. | will pay the amount of my new
monthly payment beginning on the first monthly payment rfate after the Change Date until the amount of my
monthly payment changes again,

{F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any <ksiiges in my initial fixed interest rate to an
adjustable interest rate and of any changes in my adjustable interes( raiz before the effective date of any
change. The notice will include the amount of my monthly payment, «ry information required by law to be
given to me and also lhe fitle and telephone number of a person who will (answer any question | may have
regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWLK

1. Unfil Borrower's initial fixed interest rate changes to an adjustable interest rzie under the terms
stated in Section A above, Uniform Covenant 18 of the Security Insirument shall read as foflawvs:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this.Geltion 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including! bul not
limited 1o, those beneficial interests transferred in a bond for deed, contract for deed, instaliment
sales contract or escrow agreement, the intent of which is the transfer of tille by Borrower at a
future date to a purchaser,

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - WSJ One-Year LIBOR - Single Family -
Fannie Mae Uniform Instrument
VMP ® -168R (0807) Page 2 of 5 Form 3187 6/01
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RM0024218679



1534356448 Page: 18 of 23

UNOFFICIAL COPY

if all or any parl of the Property or any Interest in the Properly is sold or transferred (or if
Borrower is not a natural person and a beneficial interest in Borrower is sold or transferred) without
Lender's prior written consent, Lender may require immediate payment in full of all sums secured by
this Security Instrument. However, this option shall not be exercised by Lender if such exercise is
prohibiled by Applicable Law.

inL2nder exercises |his option, Lender shall give Borrower notice of acceleration. The notice
shall provide a period of not less than 30 days from the date the notice is given in accordance with
Section 16 vithin which Borrower must pay all sums secured by this Security Instrument. If
Borrower fai's t. pay these sums prior lo the expiration of this period, Lender may invoke any
remedies permit'ed by this Security Instrument without further notice or demand on Borrower.

2. When Borrower's inilial fixed interest rate changes 1o an adjustable interest rate under the terms
stated in Section A above Juiform Covenant 18 of the Security Instrument described in Section B1 above
shall then cease to be in effect;, and the provisions of Uniform Covenant 18 of the Security Instrument shall
be amended to read as follows:

Transfer of the Property ¢r a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means env-legal or beneficial interest in the Property, including, but not
limited 1o, those beneficial interests trarcferred in a bond for deed, contract for deed, inslaliment
sales contract or escrow agreement, theirient of which is the transfer of litle by Borrower at a
future date to a purchaser.

If all or any part of the Property or any!Interest in the Property is sold or transferred (or if
Borrower is not a nalural person and a beneficiaiirierest in Borrower is sold or transferred) without
Lender's prior written consent, Lender may require iiirediate payment in full of all sums secured by
this Security Instrument. However, this option shall not b =xercised by Lender if such exercise is
prohibited by Applicable Law. Lender also shall nol exercise this option if {a) Borrower causes to
be submitled to Lender information required by Lender fo_enzluate the intended fransferee as if a
new loan were being made to the transferee; and (b) Lender rezsonably determines that Lender's
security will not be impaired by the loan assumption and that the 1isk o”a breach of any covenant or
agreement in this Security Instrument is acceptable to Lender.

To the extent permitled by Applicable Law, Lender may charge « reasonable fee as a
condition lo Lender's consent to the loan assumption. Lender also may requirs the transferee to
sign an assumption agreement thal is acceplable to Lender and that obligaie: the transferee to
keep all the promises and agreements made in the Note and in this Security Instrument. Borrower
wil continue to be obligated under the Note and this Security Instrument unless Lenidir releases
Borrower in writing.

If Lender exercises the aption to require immediate payment in full, Lender shall give Bomnmwer
notice of acceleration. The nolice shall provide a petiod of not less than 30 days from the date tne
nolice is given in accordance with Section 15 within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Securily Instrument without further notice or
demand on Borrower.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - WSJ One-Year LIBOR - Single Family -
Fannie Mae Uniform Instrument
VMP ® -168R (0807) Page 3 of 5 Form 3187 6/01
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

Fixed/ﬁ;cbslable Rate Rider.
f—O/(/\ y/' (Seal)

Prakash Charlcs -Borrower

21 A 5‘5/_’/’9/ W&_/ (Seal)

Michelle Charles -Borrower

(Seal)
-Borrower

(Seal)
-Borrower

ADDITIONAL BORROWER SIGNATURES- ON MEXT PAGE.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - WSJ One-Year LIBOR  Single Family -
Fannie Mae Uniform Instrument
VMP ® -168R (0807) Page 4 of 5 Form 3187 &/01
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Fixed/Adjustable Rate Rider.

A (Seal)
-Borrower

(Seal)
-Borrower

(Seal)
-Borrower

(Seal)
-Borrower

MULTISTATE FIXED/ADJUSTABLE RATE RIDER -WSJ One-Year LIBOR -3ingle Family -
Fannie Mae Uniform Instrument
VMP ® -168R (0807) Page 5 of 5 Form 3187 6/04
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CONDOMINIUM RIDER

Loan Niember: 0024218679

THIS-CONDOMINIUM RIDER is made this 30th day of Nowvember, 2015 | and is incorporated
into and shali be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed
(the "Securiy” Instrument’) of the same dale given by the undersigned (the "Borrower") to secure
Borrower's Note [

Citizens Bank, N. A/

A National Banking Assuciation

(the "Lender") of the same-date and covering the Property described in the Security Instrument and
located at:

1433 S Prairie Ave
Chicago, |L 60605-2852

(Pienerty Address]
The Property includes a unit in, together with anundivided interest in the common elements of, a
condominium project known as:
Priarie ®are
[Name of Condominivin-Rroject]

(the "Condominium Projecl”). If the owners association or ¢iber entity which acts for the Condominium
Project (the "Owners Association") holds title to property feriiie benefit or use of its members or
shareholders, the Properly also includes Borrower's interest in the”Ovners Association and the uses,
proceeds and benefits of Borrower's interest.

CONDOMINIUM  COVENANTS, In addiion lo the covenanls'aid-agreements made in the
Security Inslrument, Borrower and Lender further covenant and agree as followe:

A. Condominium Obligations. Borrower shall perform all of Borrower's(obligations under the
Condominium Project's Conslituent Documents. The "Constituent Documents™ ie th=: (i) Declaration
or any other document which creates the Condominium Project, (ii) by-laws; (iii) code of regulalions;
and (iv) other equivalent documents. Botrower shall promplly pay, when due, un.dues and
assessments imposed pursuant to the Conslituent Documents,

MULTISTATE CONDOMINIUM  RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM
INSTRUMENT

Form 3149 1/01
Wolters Kluwer Financial Services
VMP @ -8R (0810)

Page 1 of 3
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B. Property Insurance. So long as the Owners Association maintains, with a generally
accepted insurance carrier, a "masler" or "blanket" policy on the Condominium Project which is
satisfactory 1o Lender and which provides insurance coverage in the amounts (including deductible
levels), for the periods, and against loss by fire, hazards included within the term "extended
coverage" and any other hazards, including, bul not limited to, earthquakes and floods, from
whic!i Lender requires insurance, then: (i) Lender waives the provision in Seclion 3 for the Periodic
Payment-© Lender of the yearly premium installments for property insurance on the Property; and (ii)
Borrower's oblination under Section § io maintain properly insurance coverage an the Property is
deemed satisier. to the extent that the required coverage is provided by the Owners Association

olicy.
P yWhal Lender requires as a condition of this waivercan change during the term of the loan.

Borrower shall ‘give.Lender prompt notice of any lapse in required property insurance coverage
provided by the master or blanket policy,

In the event of a distzioudon of properly insurance proceeds in lieu of restoration or repair
following a loss to the Property, wiiciher to the unit or to common elements, any proceeds payable to
Borrower are hereby assigned ard shall be paid to Lender for application to the sums secured by the
Security Inslrument, whether or not tlien due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. S<rrower shall take such actions as may be reasonable o
insure that the Owners Association mainians a public liability insurance policy acceptable in form,
amaunt, and extent of coverage to Lender,

D. Condemnation. The proceeds of any awaro or claim for damages, direct or consequential,
payable to Borrower in connection with any condemalion or other laking of all or any part of the
Property, whether of the unil or of the common cirinents, or for any conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Leriasr. Such proceeds shall be applied by
Lender to the sums secured by the Securily Instrument as providedin Section 11.

E. Lender's Prior Consent. Borrower shall nol, except afte" not.ce to Lender and with Lender's
prior written consent, either partifion or subdivide the Property or consent to: (i) the abandonment or
termination of the Gondominium Project, except for abandonment or teimiaztion required by law in the
case of substantial destruction by fire or other casualty or in the case of a tz«ing. by condemnation or
eminent domain; (i} any amendment to any provision of the Constituent Documents if the provision is
for the express benefit of Lender; (iii) termination of professional management anJ assumption of self-
management of the Owners Associalion; or (iv) any action which would have the effe t of rendering the
public liability insurance coverage maintained by the Owners Association unacceptabic-io Lender,

F. Remedies. If Bortower does not pay condominium dues and assessments wheii due, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shail ticome
additional debt of Borrower secured by the Security Instrument. Unless Borrower and Lender agiee to
other lerms of payment, these amounts shall bear interest from the date of disbursement at the Note
rate and shall be payable, with interest, upon nolice from Lender to Borrower requesting payment.

MULTISTATE CONDOMINIUM  RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM
INSTRUMENT
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BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contained in this

Condominium Rider. ,
FCA/\\/* (Seal)

-

Prakes Charles -Borrower

SO

Michelle Charles -Borrower

{Seal)
-Barrower

(Seal)
-Borrower

MULTISTATE CONDOMINIUM  RIDER - Single Family - Fannie Mze/Mi2Zdie Mac UNIFORM
INSTRUMENT
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