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Mortgage

Definitions. Words used in mulitple e=ctions of this document are defined below and other words are
defined in Sections 3, 11, 13, 18, 20/and 21. Certain rules regarding the usage of words used in this
document are also provided in Section 14,

(A) Security Instrument  raeans this docrorént, which is dated November 25, 2013, together with
all Riders to this document,

(B) Borrower  is 475 Sky Real Estate, LL.C, Ceminary Series an Illinois limited liability company.
Borrower is the mortgagor under this Security Instramnt.

(C) Lender  is IPMorgan Chase Bank, N.A.. Lender i+a aational banking association organized
and existing under the Jaws of United States of America, Lnricr's address is 601 Oakmont Lane,
Suite 300, Westmont, 1L 60559. Lender is the mortgagee unde: this Security Instrument.

(D} Note  means the promissory note signed by Borrower and dated November 25,2015. The Note
states that Borrower owes Lender cight hundred thirty five thousand tv e hundred fifty and 00/100
Dollars (U.S. $835,250.00) plus interest. Borrower has promised to pay thisdeht in regular Periodic
Payments and to pay the debt in full not later than December 1, 2045.

(B) Property  means the property that is described below under the heading "Tronsfer of Rights in
the Property."

(F) Lean  means the debt evidenced by the Note, plus interest, any prepayment charges an late
charges due under the Note, and all sums due under this Security Instrument, plus interest;

(G) Riders  means all Riders to this Security Instrument that are executed by Borrower. The follov/iny;
Riders are to be executed by Borrower [check box as applicable]:

O Adjustable Rate Rider O Condominium Rider 0 Second Home Rider
O Balloon Rider 0 Planned Unit Development Rider 1-4 Family Rider
O VA Rider O Biweekly Payment Rider 0 Other(s) [specify)
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(H) Applicable Law means all controlling applicable federal, state and local statutes, regulgtions,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable
final, non-appealable judicial opinions.

(1) Community Association Dues, Fees, and Assessments means all dues, fees, assessments and
other charges that are imposed on Borrower or the Property by a condominium association, homeowners
association or similar organization,

{J) Electr onic Funds Transfer means any transfer of funds, other than a transaction originated by
check, draft, or similar paper instrument, which is initiated through an electronic terminal, telephonic
instrument, computer, or magnetic tape s0 as to order, instruct, or authorize a financial institution to
debi or credit an account. Such term includes, but is not limited to, point-of-sale transfers, automated
teller machine transactions, transfers initiated by telephone, wire transfers, and automated clearinghouse
transfers:

(K} Escr ziv Lems means those items that are described in Section 3.

(L} Miscellanesus” Proceeds means any compensation, settlement, award of damages, or proceeds
paid by any third paety (other than insurance proceeds paid under the coverages described in Section
3) for: (i) damage te; or destruction of, the Property; (ii) condemnation or other taking of all or any
part of the Property; (iii) corv=yance in lieu of condemnation; or (iv) misrepresentations of, or
omissions as to, the value and/or 2endition of the Property.

(M) Mortgage Insurance meancipsurance protecting Lender against the nonpayment of, or default
on, the Loan,

»

(N) Periodic Payment means the regular.:scheduied amount due for (i) principal and interest under
the Note, plus (ii) any amounts under Section 36 this Security Instrument.

(O) RESP A4 means the Real Estate Settlement Frocedures Act(12 U.S.C. Section 260} et seq.)and
its implementing regulation, Regulation X (12 C.F.R. Fart 1024), as they might be amended from
time to time, or any additional or successor legislation-oriezulation that governs the same subject
mnatter. As used in this Security Instrument, RESPA refers o al] requirements and restrictions that
are imposed in regard to a “federally related mortgage loan* evch if the Loan does not qualify as a
"federaily related mortgage loan" under RESPA.

(P) Successor in Interest of Borrower means any party that has taksn ite (o the Property, whether
or not that party has assumed Borrower's obligations under the Note and/orihiis Security Instrument,

Transfer of Rights in the Property. This Security Instrument secures to Lender: (i) the repayment
of the Loan, and all renewals, extensions and modifications of the Note; and (i) the serformance of
Borrower's covenants and agreements under this Security Instrament and the Note. For this Wrpose,
Borrower does hereby mortgage; grant and convey to Lender and Lender's successors and dshigas, the
following described property located in the County {Type of Recording lurisdiction} of COCK [Name
of Recording Jurisdiction]: See Attached Schedule A

Parcel 1D Number: 14-20-416-006-0000 which currently has the address of 3345 N Seminary Ave [Street]
Chicago [City], Hlinois 60657-2256 [Zip Code] ("Property Address"):

TOGETHER WITH ail the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall
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also be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument
as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against
all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nationa! use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering
real property,

Uniforra Covenants. Borrower and Lender covenant and agree as follows:

1. Payme:it of Principal, Interest, Escrow items, Prepayment Charges, and Late Charges,
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charers and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made inUS.
currency. However, i ary check or other instrument received by Lender as payment under the Note or
this Security Instrument i<:cturned to Lender unpaid, Lender may require that any or all subsequent
payments due under the Note =ac! this Security Instrument be made in one or more of the following forms,
as selected by Lender: (a) casii, () money order; (c) certified check, bank check, treasurer's check or
cashier's check, provided any such rilecl: is drawn upon an institution whose deposits are insured bva
federal agency, instrumentality, or eafity: or (d) Electronic Funds Transfer.

Payments are deemed received by Lender vhen raceived at the location designated in the Note or at such
other location as may be designated by Lende: i accordance with the notice provisions in Section 15.
Lender may return any payment or partial paytaentir the payment or partial payments are insufficient
to bring the Loan current. Lender may accept any pavment or partial payment insufficient to bring the
Loan current, without waiver of any rights hereunder or rrejudice to its rights to refuse such payment or
partial payments in the future, but Lender is not obligatet to'apply such payments at the time such
payments are accepted. If each Periodic Payment is applied-as of its scheduled due date, then Lender
need nof pay interest on unapplied funds. Lender may hold suc’s vnapplied funds until Borrower makes
payment to bring the Loan current. If Borrower does not do so wiiain a rzasonable period of time, Lender
shall either apply such funds or return them to Borrower, If not appliec earlier, such funds will be applied
to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in the future against Lender shall relic= Rorrower from making
paymients due under the Note and this Security Instrument or performing the covziants and agreements
secured by this Security Instrument.

2, Application of Payments or Proceeds. Except as otherwise described in this Séction 2,all
payments accepted and applied by Lender shall be applied in the foflowing order of priotity. fa) interest
due under the Note; (b) principal dee under the Note; (c) amounts due under Section 3. Such p2yments
shall be applied to each Periodic Payment in the order in which it became due. Any remaining a nounts
shall be applied first to late charges, second to any other amounts duc under this Security Instrumeat,
and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied to the delinquent payment and the late
charge. If more than one Periodic Payment is outstanding, Lender may apply any payment received from
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Borrower to the repayment of the Periodic Payments if, and to the extent that, each payment can be paid
in full. To the extent that any excess exists after the payment is applied to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges due. Voluntary prepayments
shall be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due
for: (a) taxes and assessments and other items which can attain priority over this Security Instrument as
a lien or siacumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any;
(¢} preniuss for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance
premiums,if ~ay, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
Insurance premapins in accordance with the provisions of Section 10, These items are called "Escrow
[tems.” At origm=ti or at any time during the tern of the Loan, Lender may require that Community
Association Dues, Jevs;and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Zsurow ftem. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this Sect’za. Borrower shall pay Lender the Funds for Escrow Items unless Lender
waives Borrower's obligation '0 pay the Funds for any or ail Escrow ltems. Lender may waive Borrower's
obligation to pay to Lender Fundx for any or all Escrow Items at any time. Any such waiver may only
be in writing. In the event of such waivei, Borrower shall pay directly, when and where payable, the
amounts due for any Escrow [tems for+vhich payment of Funds has been waived by Lender and, if Lender
requires, shall furnish to Lender receipts-=videncing such payment within such time period as Lender
may require. Borrower's obligation to make cucli payments and to provide receipts shall for all purposes
be deemed to be a covenant and agreement cont:lined in this Security Instrument, as the phrase "covenant
and agreement” is used in Section 9. 1f Borrower i’ obligated to pay Escrow Items directly, pursuant to
a waiver, and Borrower fails to pay the amount due foran Escrow Item, Lender may exercise its rights
under Section 9 and pay such amount and Borrower shail then be obligated under Section 9 to repay to
Lender any such amount. Lender may revoke the waiver a'to ay or all Escrow Items at any time by a
notice given in accordance with Section 15 and, upon such revaraiion, Borrower shall pay to Lender all
Funds, and in such amounts, that are then required under this Sec/izii 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufiicient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the ma:imum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on tie 0sis of current data and
reasonable estimates of expenditures of future Escrow Items or otherwise in accsrdanze with Applicable
Law.

The Funds shail be heid in an institution whose deposits are insured by a federal agency, ‘nstrimentality,
or entity (including Lender, if Lender is an institution whose deposits are so insured) or in-zny Faderal

Home Loan Bank. Lender shall apply the Funds to pay the Escrow ltems no later than the tirae srecified
under RESPA. Lender shall not charge Borrower for holding and apply ing the Funds, annually anlying
the escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funde

and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing or

Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds, Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the

Funds as required by RESPA.
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If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower
for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined
under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender
the amount necessary to make up the shortage in accordance with RESPA, but in no more than 12 monthly
payments, If there is a deficiency of Funds held in escrow, as defined under RES PA, Lender shall notify
Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up
the deficiency in accordance with RESPA, but in no more than 12 monthiy payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Botrower shall pay all taxes, assessments, charges, fines, and impositions attributable
to the Zranzrty which can attain priority over this Security Instrument, leasehold payments or ground
rents on the Froperty, if any, and Community Association Dues, Fees, and Assessments, if any. To the
extent that thes: items are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shail iccaptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees 17 writing to the payment of the obligation secured by the lien in a manner acceptable
to Lender, but only so }ony, as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against ¢zriorcement of the len in, legal proceedings which in Lender's opinion operate
to prevent the enforcement of the lio«: while those proceedin gs are pending, but only until such procesdings
are concluded; or (c) secures frora the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Secir/ ity Instrument, Lender may give Borrower a notice identifying
the lien. Within 10 days of the date on witich hat notice is given, Borrower shall satisfy the lien or take
one or more of the actions set forth above 1ni Pi'2 Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loay.

5. Property Insurance. Borrower shall keep the impraveinsnts now existing or hereafter erected on
the Property insured against loss by fire, hazards included withii the term "extended coverage,” and any
other hazards including, but not limited to, sarthquakes and flocds, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deauctibiz-levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding seniences can change during the term
of the Loan. The insurance carrier providing the insurance shal] be chosen ky Sarrower subject to Lender's
right fo disapprove Borrower's choice, which right shall not be exercised unrensorably. Lender may
require Borrower to pay, in connection with this Loan, cither: (a) a one-time cha"ge for flood zone
determination, certification and tracking services; or (b) a one-time charge for flood Zone determination
and certification services and subsequent charges each time remappings or similar chiangas-accur which
reasonably might affect such determination or certification. Borrower shall also be respansitJe for the
payment of any fees imposed by the Federa) Emergency Management Agency in connectior with the
review of any flood zone determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance covelag:,
at Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular type
or amount of coverage. Therefore, such coverage shall cover Lender, but might or might not protect

Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk, hazard or
lability and might provide greater or lesser coverage than was previously in effect, Borrower acknowledges
that the cost of the insurance coverage so obtained might significantly exceed the cost of insurance that
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Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall become
additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest at the
Note rate from the date of disbursement and shall be payable, with such interest, upon notice from Lender
to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right
to disapprove such poticies, shall include a standard mortgage clause, and shall name Lender as mortgagee
and/or as an additional loss payee. Lender shall have the right to hold the policies and renewal certificates.
If Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and renewal
notices. If Borrower obtains any form of insurance coverage, not otherwise required by Lender, for
damage to,.or destruction of, the Property, such palicy shall include a standard mortgage clause and shall
name Lznde: as mortgagee and/or as an additional loss payee.

In the eveni o2 10ss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may
make proof 071055 if not made promptly by Borrower, Unless Lender and Borrower otherwise agree in
- writing, any insuraece proceeds, whether or not the underlying insurance was required by Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is economically feasible and
Lendet's security is not 'zssened. During sach repair and restoration period, Lender shall have the right
to hold such insurance preceeds until Lender has had an opportunity to inspect such Property to ensure
the work has been completed o ['epder's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicabie
Law requires interest to be paid on sucivinsurance proceeds, Lender shall not be required to pay Borrower
any interest or earnings on such proceeaz-rzes for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance vroceeds and shall be the sole obligation of Borrower.
If the restoration or repair is not economically feasible or Lender's security would be lessened, the
insurance proceeds shall be applied to the sums secured by this Security Instrument, whether or not then
due, with the excess, if any, paid to Borrower. Such iisurance proceeds shall be applied in the order
provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate un settle any available insurance claim
and related matters. }f Borrower does not respond within 30 days (o 7 notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate wid settz-the claim. The 30-day period

will begin when the notice is given. In either event, or if Lender acqu.res tne Property under Section 22
or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to-ary insurance proceeds in an

amount not to exceed the amounts unpaid under the Note or this Security lasirument, and (b) any other
of Borrower's rights (other than the right to any refund of unearned premiums pa'd ty Borrower) under
2ll insurance policies covering the Property, insofar as such rights are applicable to tae coverage of the

Property. Lender may use the insurance proceeds ¢ither to repair or restore the Property or 1 pay amounts
unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principatresidence
within 60 days after the execution of this Security Instrument and shall continue to occupy the Broparty
as Borrower's principal residence for at least one year after the date of occupancy, unless Lender otherwice
agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating circumstances
exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall
not destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the

1100048566 & P. Morgan 108583,
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Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from deteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repair or restoration is not economically feasib_le, Borrower shall
promptly repair the Property if damaged to avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. If the insurance or cendemnation proceeds are not
sufficient to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the
completion of such repair or restoration.

Lender Cr it agent may make reasonable entries upon and inspections of the Property. If it has reasonable
cause, Lenscv may inspect the interior of the improvements on the Property. Lender shali give Borrower
notice at the unc of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Luan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persoris or entities acting at the direction of Borrower or with Borrower's knowledge
or consent gave materialiy false, misleading, or inaccurate information or statements to Lender (or failed
to provide Lender with.msierial information) in connection with the Loan. Material representations
include, but are not limited to, representations concerning Borrower's occupancy of the Property as
Borrower's principal residence.

9. Protection of Lender's Interast in the Property and Rights Under this Security
Instrument. If (a) Borrower fails to pérfrrm the covenants and agreements contained in this Security
Instrument, (b) there is a legal proceeding ‘nat might significantly affect Lender's interest in the Property
and/or rights under this Security Instrument (su¢i4s a proceeding in bankruptcy, probate, for condemnation
or forfeiture, for enforcement of a lien which may attain priority over this Security Instrument or to
enforce laws or regulations), or (¢) Borrower has ashandoned the Property, then Lender may do and pay
for whatever is reasonable or appropriate to protect Lend.r's interest in the Property and rights under this
Security Instrument, including protecting and/or assessinp slie-value of the Property, and securing and/or
repairing the Property. Lender's actions can include, but are no. Fmited to: (a) paying any sums secured
by a tien which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
attorneys' fees to protect its interest in the Property and/or rights under t%is Secutity Instrument, including
its secured position in a bankruptcy proceeding. Securing the Properiy includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up Covrs and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, wvd have utilities turned
on or off. Aithough Lender may take action under this Section 9, Lender does <t have o do so and is
not under any duty or obligation to do so. it is agreed that Lender incurs no liability for not taking any
or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Bowgv eroecured
by this Security Instrument. These amounts shall bear interest at the Note rate from the date of dicOrisement
and shall be payable, with such interest, upon notice from Lender to Borrower requesting paym'nt,

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender
agrees to the merger in writing,

10. Mortgage insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
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the Mortgage Insurance coverage required by Lender ceases to be available from the mortgage insurer
that previously provided such insurance and Borrower was required to make separately designated
payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from an
alternate mortgage insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage
is not available, Borrower shall continue to pay to Lender the amount of the separately designated
payments that were due when the insurance coverage ceased to be in effect. Lender will accept, use and
retain these payments as a non-refundable Joss reserve in lieu of Mortgage Insurance, Such loss reserve
shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in fuli, and Lender shall
not be reguired to pay Borrower any interest or earnings on such loss reserve. Lender can no longer
requirs koos reserve payments if Mortgage Insurance coverage (in the amount and for the period that
Lender requiras) provided by an insurer selected by Lender again becomes available, is obtained, and
Lender requires separately designated payments toward the premiums for Mortgage Insurance. If Lender
requited Mortgao. Insurance as a condition of making the Loan and Borrower was required to make
separately designated nayments toward the premiums for Mortgage Insurance, Borrower shall pay the
premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable Joss reserve,
until Lender's requiremen’ for Mortgage Insurance ends in accordance with any written agreement between
Borrower and Lender providiag for such termination or until termination is required by Applicable Law.
Nothing in this Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lelder (or any entity that purchases the Note) for cettain losses it may
incur if Borrower does not repay the Lean as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk ol such insurance in force from time to time, and may enter
into agreements with other parties that share or modify their risk, or reduce losses. These agreements are
on terms and conditions that are satisfactory to the mo.tgage insuter and the other party (or parties) to
these agreements. These agreements may require thic raortgage insurer to make payments using any
source of funds that the mortgage insurer may have availuple (which may include funds obtained from
Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the lofe, another insurer, any reinsurer, any
other entity, or any affiliate of any of the foregoing, may receive (direstly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer’s risk, or reducine fosses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in excharge for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsuras ce.” Further:

(A) Any such agreements will not affect the amounts that Borrower has agieed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will n¢¢ inirease the
amount Borrower will owe for Mortgage Insurance, and they will not entitle Bovrovor-to any
refund.

(B) Any such agreements will not affect the rights Borrower has - if any - with respectir tie
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These
rights may include the right to receive certain disclosures, to request and obtain cancellation
of the Mortgage Insurance, to have the Mortgage Insurance terminated automaticaily, and/or
to receive a refund of any Mortgage Insurance premivms that were unearned at the time of
such cancellation or termination.

100048565 J.P. Morgan 10858353;
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11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender. :

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender's security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until
Lender has had an opportunity te inspect such Property to ensure the work has been completed to Lender's
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs
and restoration in a single disbursement or in a series of progress payments as the work is completed.
Unless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscella:izous Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Misceitanzous Proceeds. If the restoration or repair is not economically feasible or Lender's security
would be leseened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneons
Proceeds sha! aeanplied in the order provided for in Section 2.

In the event of a towa) <ak’ng, destruction, or Joss in value of the Property, the Miscellaneous Proceeds
shall be applied to the sins secured by this Security Instrument, whether or not then due, with the EX0ess,
if any, paid to Borrowe:.

In the event of a partial taking, drstruction, or loss in value of the Property in which the fair market value
of the Property immediately before ine partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums secured by this Security Instrument immediately before the partial taking,
destruction, or ioss in value, unless Boirewzs and Lender otherwise agree in writing, the sums secured
by this Security Instrument shall be reduced tiv the amount of the Miscellaneous Proceeds multiplied by
the following fraction: (a) the total amount of 'he sums secured immediately before the partial taking,
destruction, or loss in value divided by (b} the fair market value of the Property immediately before the
partial taking, destruction, or loss in value. Any bajan<e shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value
of the Property immediately before the partial taking, destructicn, or loss in value is less than the amount
of the sums secured immediately before the partial taking, destuc.ion, or loss in value, unless Borrower
and Lender otherwise agree in writing, the Miscellaneous Procceds sha! he applied to the sums secured
by this Security Instrument whether or not the sums are then due.

if the Property is abandoned by Borrower, or if, after notice by Lender to 3arrower that the Opposing
Party (as defined in the next sentence) offers to make an award to settle a claim for damages, Borrower
fails to respond to Lender within 30 days after the date the notice is given, Lendes is suthorized to coltect
and apply the Miscellaneous Proceeds either to restoration or repair of the Property crio the sums secured
by this Security Instrument, whether or not then due. "Opposing Party" means the third part 7 that owes
Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of actjox i regard to
Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that,p
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and,
if acceleration has occurred, reinstate as provided in Section 19, by causing the action or preceeding to
be dismissed with a ruling that, in Lender's judgment, preciudes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
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any award or claim for damages that are attributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by
Lender to Borrower or any Successor in Interest of Borrower shall not operate {o release the liability of
Borrower or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings
against any Suecessor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortizetion of the sums secured by this Security Instrument by reason of any demand made by the
original Dorrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising
any right or remedy including, without limitation, Lender's acceptance of payments from third persons,
entities or Saczessors in Interest of Borrower or in amounts less than the amount then due, shall not be
a waiver of or preciude the exercise of any right or remedy.

13. Joint and Seve.ai Liability; Co-signers; Successors and Assigns Bound, Borrower
covenants and agrees ti:at Barrower's obligations and liability shall be joint and several. However, any
Borrower who co-signs ttis Security Instrument but does not execute the Note (a "co-signer"): (a) is
co-signing this Security Instrumer< only to mortgage, grant and convey the co-signer's interest in the
Property under the terms of this'Secrritv Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument, and (c) agrees that Lender and any other Borrower can agree 10
extend, modify, forbear or make any accom modations with regard to the terms of this Security Instrument
or the Note without the co-signer’s consen,

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writi 1g, 2nd is approved by Lender, shall obtain all of
Borrower's rights and benefits under this Security liistGiaent. Borrower shall not be released from
Borrower's obligations and liability under this Security irstrsment unless Lender agrees to such release
in writing, The covenants and agreements of this Security ipsirment shall bind (except as provided in
Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for seivices poiformed in connection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under this
Security Instrument, including, but not limited to, attorneys' fees, property ixspection and valuation fees,
In regard to any other fees, the absence of express authority in this Security lustrument to charge a specific
fee to Borrower shall not be construed as a prohibition on the charging of suchive. Lender may not
charge fees that are expressly prohibited by this Security Instrament or by Applicable Law,

If the Loan is subject to a law which sets maximum loan charges, and that law is finally tnte preted so
that the interest or other loan charges collected or to be collected in connection with the Loan Lxrsed the
permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the
charge to the permitted limit; and (b} any sums already collected from Borrower which exceeded prmitied
limits will be refunded to Borrower. Lender may choose to make this refund by reducin g the principa!
owed under the Note or by making a direct payment to Borrewer. If a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepayment charge (whether or not a
prepayment charge is provided for under the Note), Borrower's acceptance of any such refund made by
direct payment to Barrower will constitute a waiver of any right of action Borrower might have arising
out of such overcharge.

1100048566 J.P. Morgan 108583532
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15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must
be in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to
have been given to Borrower when mailed by first class mail or when actually delivered to Botrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice to all Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Property Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time, Any
notice to J.ender shail be given by delivering it or by mailing it by first class mail to Lender's address
stated heceir unless Lender has designated another address by notice to Borrower. Any notice in connection
with this Security Instrument shall not be deemed to have been given to Lender until actually received
by Lender. I any notice required by this Security Instrument is also required under Applicable Law, the
Applicable Lavy re/uirement will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law:Severability; Rules of Construction. This Security Instrument shall be
governed by federal laway.d the law of the jurisdiction in which the Property is located. All rights and
obligations contained in t72is Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or
it might be silent, but such silenc shall not be construed as a prohibition against agreement by contract.
In the event that any provision or claise ¢ f this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect otier ziavisions of this Security Instrument or the Note which can be
given effect without the conflicting provision,

As used in this Security Instrument: (a) word« " the masculine gender shall mean and include
corresponding neuter words or words of the ferninisie gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "mav" gives sole discretion without any oblization to
take any action.

17. Borrower's Copy. Borrower shall be given one copy o1 the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property"” means any legal or beneficial interest iii the Pragerty, including, but not limited
to, those beneficial interests transferred in a bond for deed, contract fur deer, instaliment sales contract
or escrow agreement, the intent of which is the transfer of title by Botrowe: & future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transterced (or if Borrower is
not a natural person and a beneficial interest in Borrower is sold or transferred) vsithout Lender's prior
written consent, Lender may require immediate payment in full of ali sums secured. b ¥ this Security
Instrument. However, this option shall not be exercised by Lender if such exercise is prohibired by
Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shallpiovide
a period of not less than 30 days from the date the notice is given in accordance with Section 15 witiin
which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to the expitation of this period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shalt have the right to have enforcement of this Security Instrument discontinued at any time

1100048566 J.B: Morgan 108583532
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prior to the earliest of: (a) five days before sale of the Property pursuant to Section 22 of this Security
[nstrument; (b) such other period as Applicable Law might specify for the termination of Borrower's
right to reinstate; or (¢} entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the
Note as if no acceleration had occurred; (b) cures any default of any other covenants or agreements; (c)
pays all expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable
attorneys' fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting
Lender's interest in the Property and rights under this Security Instrument; and (d) takes such action as
Lender may reasonably require to assure that Lender's interest in the Property and rights under this
Security Instrument, and Borower's obligation to pay the sums secured by this Security Instrument, shall
continueunchanged unless as otherwise provided under Applicable Law. Lender may require that
Borrowerpay such reinstatement sums and expenses in one or more of the following forms, as selected
by Lender. (a)-ash; (b) money order; (¢) certified check, bank check, treasurer's check or cashier's check,
provided an surh check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality orentity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security
Instrument and ob.igautions secured hereby shall remain fully effective as if no acceleration had occurred.
However, this right to rzustate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note ora partial interest
in the Note (together with this Secarity Instrument) can be sold one or more times without prior notice
to Borrower. A sale might resul{ in 2.change in the entity (known as the "Loan Servicer") that coliects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Yecurity Instrument, and Applicable Law., There also might be
one or more changes of the Loan Servicer unr:lzted to a sale of the Note. Ifthere is a change of the Loan
Servicer, Borrower will be given written notiz=-of the change which will state the name and address of
the new Loan Servicer, the address to which payme:is should be made and any other information RESPA
requires in connection with a notice of transfer of servicing, If the Note is sold and thereafter the Loan
is serviced by a Loan Servicer other than the purchaser 5 t)je Note, the morigage [oan servicing obligations
to Borrower will remain with the Loan Servicer or be trzns®rred (o a successor Loan Servicer and are
not assumed by the Note purchaser unless otherwise proviced Lv-the Note purchaser,

Neither Borrower nor Lender may commence, join, or be Joined io-any judicial action (as either an
individual litigant or the member of a class) that arises from the other pai'y's actions pursuant to this
Security Instrument or that alleges that the other party has breached asy: provision of, or any duty owed
by reason of; this Security Instrument, until such Borrower or Lender has aofified the other party (with
such notice given in compliance with the requirements of Section 15) of such 2ilesed breach and afforded
the other party hereto a reasonable period after the giving of such notice to take corractive action. If
Applicable Law provides a time period which must elapse before certain action can e taken, that time
period will be deemed to be reasonable for purposes of this paragraph. ‘The notice of acéeleration and
oppottunity to cure given to Borrower pursuant to Section 22 and the notice of acceleraion given to
Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take Corrective
action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 2] (a) "Hazardous Substances” are those
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and
the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive m aterials;
(b) "Environmental Law" means fedetal laws and laws of the jurisdiction where the Property is located
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that relate to health, safety or environmental protection; (c) "Environmental Cleanup” includes any
response action, remedial action, or removal action, as defined in Environmental Law% and_(d) an
"Epvironmental Condition" means a condition that can cause, contribute to, or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not
do, nor allow anyone else to do, anything affecting the Property () that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (¢) which, due to the presence, use, or release of
a Hazardous Substance, creates a condition that adversely affects the value of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Property of small quantities of
Hazardsous Substances that are generally recognized o be appropriate to normal residential uses and to
maintenance Gf the Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or
other action by‘any ~evernmental or regulatory agency or private party involving the Property and any
Hazardous Substance orEnvironmental Law of which Borrower has actual knowledge, (b) any
Environmental Condition, 'ncluding but not litnited to, any spilling, leaking, discharge, release or threat
of release of any Hazardo s Substance, and (c) any condition caused by the presence, use or release of
a Hazardous Substance which idversely affects the vatue of the Property. If Borrower learns, or is notified
by any governmental or regulaiory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Znvizanmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.

Non-Uniform Covenants. Borrower and i (iider further covenant and agree as follows:

22, Acceleration; Remedies. Lender shail give notice to Borrower prior to acceleration
following Borrower's breach of any covenant or :gueement in this Security Instrument (but
not prior to acceleration under Section 18 unless Anplicable Law provides otherwise). The
notice shall specify: (a) the default; (b) the action reqaiied to cure the default; (c) a date, not
less than 30 days from the date the nofice is given to Boriower, by which the default must
be cured; and (d) that failure to cure the default on or bef»r¢ the date specified in the notice
may result in acceleration of the sums secured by this Security Initrument, foreclosure by
judicial proceeding and sale of the Property. The notice shall furthsr inform Borrower of the
right to reinstate after acceleration and the right to assert in the Taretlosure proceeding the
non-existence of a default or any other defense of Borrower to acceleiation and foreclosure.
If the default is not cured on or before the date specified in the notice, Lender at its option
may require immediate payment in full of all sums secured by this Security Ynstrument without
further demand and may foreclose this Security Instrument by judicial proceering. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provides #s this
Section 22, including, but not limited to, reasonable attorncys' fees and costs of titie ¢vidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release fiis
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and
the charging of the fee is permitted under Applicable Law.

24, Waiver of Homestead. In accordance with 1Hinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois homestead exemption laws.
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25. Placement of Collateral Protection insurance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borrower's collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lender purchases may not pay any ciaim that Borrower
makes or any claim that is made against Borrower in connection with the collateral, Borrower may later
cancel any insurance purchased by Lender, but only after providing Lender with evidence that Borrower
has obtained insurance as required by Borrower's and Lender's agreement. If Lender purchases insurance
for the collateral, Borrower will be responsible for the costs of that insurance, including interest and any
other charges Lender may impose in connection with the placement of the insurance, until the effective
date of the cancellation or expiration of the insurance. The costs of the jnsurance may be added to
Borrow.r's total outstanding balance or obligation. The costs of the insurance may be more than the cost
of insurarnice. Borrower may be able to obtain on its own.

BY SIGNING BELOW, Borrower accepts and agrees o the terms and covenants contained in this Security
Instrument an< in any Rider executed by Borrower and recorded with it.

Borrower

475 Sky Real Estate; L. LC, Seminary Series, an [llinois Limited Liability Company

LIACT TS s

By: Michael B. Mikhiail, i*s Manager Date
1100048565 J.E. Morgan
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Acknowledgnient

State of Illinois

County of Cook -

This ihrxtrument was acknowledged before me on, il ; S \ \ by

1Cnaet & Mikhoa s

..........

GFFICIAL SEAL
JODIE LOY F ILLINOIS

Y PUBLIC, STATE O
N%Agommission Expires 07/47/2018 .

};}\?{n Origination Organization; Loan Originats.. Erica Patrice Boykin
0 Chase Bank, N.A.
rean Lhase Ban NMLS ID: 529916

NMLS ID: 399793
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1-4 Family Rider

(Assignment of Rents)

THIS -4 FAMILY RIDER is made this 25th day of November, 2015, and is incorporated into and shall
be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the "Security
Instrument") of the same date given by the undersigned (the "Borrower") to secure Borrower's Note to
JPMorgan Chase Bank, N.A. (the "Lender") of the same date and covering the Property desctibed in the
Securitv/Instrument and located at:

3345 N Seminary Ave, Chicago, I1. 60657-2256
[Property Address)

1-4 Family Coveaants. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender turther covenant and agree as follows:

(A} Additional Prousity Subject to the Security Instrument. In addition to the Property
described in the Security Zistrument, the following items now or hereafier attached to the Property
to the extent they are fixturés are added to the Property description, and shall also constitute the
Property covered by the Securityinsirument; building materials, appliances and goods of every nature
whatsoever now or hereafter located #, on, or used, or intended to be used in connection with the
Property, including, but not limited'to, those for the purposes of supplying or distributing heating,
cooling, electricity, gas, water, air and liekt {ire prevention and extinguishing apparatus, securfty and
access control apparatus, plumbing, bath« bs, water heaters, water closets, sinks, ranges, stoves,
refrigerators, dishwashers, disposals, washers, uryeis, awnings, storm windows, storm doors, screens,
blinds, shades, curtains and curtain rods, attached miivrors, cabinets, paneling and attached floor
coverings, all of which, including replacements and a”ditions thereto, shall be deemed to be and
remain a part of the Property covered by the Security Justument. All of the foregoing together with
the Property described in the Secutity Instrument {or the lzazchold estate if the Security Instrument
is on a leasehold) are referred to in this -4 Famj ly Rider and tha Security Instrument as the "Property."

(B) Use of Property; Compliance with Law. Borrower shallwot seek, agree to ormake a change
in the use of the Property or its zoning classification, unless Lender has asveed in writing to the change.
Borrower shall comply with all laws, ordinances, regulations and requ.reip2ais of any governmental
body applicable to the Property.

(C) Subordinate Liens. Except as permitted by federal law, Borrower shall not allow any lien
inferior to the Security Instrument to be perfected against the Property without Lendr's prior written
permission.

(D) "Borrower’s Right to Reinstate” Deleted. Section 19 is deleted.

(E) Borrower's Occupancy. With regard to non-owner occupied investment praperties, thelfit
sentence in Uniform Covenant 6 (or if this Rider is attached to an FHA Security Instrument, the first
two sentences in Uniform Covenant 5) concerning Borrower’s occupancy of the Property is (are)
deleted. For all properties, ali remaining covenants and agreements set forth in Uniform Covenant 6
shall remain in effect,

100048586 &P Motgan 108583532
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(F) Assignment of Leases. Upon Lender's request after default, Borrower shall assign to Lender
all leases of the Property and all security deposits made in connection with leases of the Property.
Upon the assignment, Lender shall have the right to modify, extend or terminate the existing leases
and to execute new leases, in Lender's sole discretion. As used in this paragraph G, the word "lease"
shall mean "sublease” if the Security Instrument is on a leasehold.

(G} Assignment of Rents; Appointment of Receiver; L.ender in Possession. Borrower
absolutely and unconditionally assigns and transfers to Lender all the rents and revenues ("Rents")
of the Property, regardless of to whom the Rents of the Property are payable. Borrower authorizes
Lender or Lender's agents to collect the Rents, and agrees that each tenant of the Property shall pay
the Rénis to Lender or Lender's agents, However, Borrower shall receive the Rents until: (i) Lender
has giver Borrower notice of default pursuant to Section 22 of the Security Instrument, and (i} Lender
has givenaiotice to the fenant(s) that the Rents are to be paid to Lender or Lender's agent. This
assignmeni o Rents constitutes an absolute assignment and not an assignment for additional security
only.

If Lender gives neiics of default to Borrower: (i) all Rents received by Borrower shall be held by
Borrower as trustee 1o the benefit of Lender only, to be applied to the sums secured by the Security
Instrument; (ii) Lender shalihe entitled to collect and receive ali of the Rents of the Property; (iii)
Borrower agrees that each ¢zaz.t of the Property shall pay all Rents due and unpaid to Lender or
Lender's agents upon Lender's wricen demand to the tenant; (iv) unless applicable law provides
otherwise, all Rents collected by T.ender or Lender's agents shall be applied first to the costs of taking
control of and managing the Property” ard coilecting the Rents, including, but not limited to, attorney's
fees, receivet's fees, premiums on receiver's bunds, repair and maintenance costs, insurance premiums,
taxes, assessments and other charges on the i'roperty, and then to the sums secured by the Security
Instrument; (v) Lender, Lender's agents or any judicially appointed receiver shall be liable to account
for only those Rents actually received; and (vi) L.eoder shall be entitled to have a receiver appointed
to take possession of and manage the Property and coulsct the Rents and profits derived from the
Property without any showing as to the inadequacy ol the Properiy as security.

If the Rents of the Property are not sufficient to cover the coss af taking control of and managing the
Property and of collecting the Rents any funds expended by I'siider for such purposes shall become
indebtedness of Borrower to Lender secured by the Security Instrrment pursuant to Section 9.

Borrower represents and warrants that Borrower has not executed any reiar assignment of the Rents
and has not performed, and will not perform, any act that would prevent Loaider from exercising its
rights under this paragraph.

Lender, or Lender's agents or a judicially appointed receiver, shall not be required to enter upon, take
control of or maintain the Property before or after giving notice of defauit to Borroveer. However,
Lender, or Lender's agents or a judicially appointed receiver, may do so at any time when'd fefanlt
occurs. Any application of Rents shall not cure or waive any default or invalidate any othzr right or
remedy of Lender. This assignment of Rents of the Property shall terminate when al! the sums secured
by the Security Instrument are paid in full.

(H} Cross-Default Provision. Borrower's default or breach under any note or agreement in which
Lender has an interest shall be a breach under the Security Instrument and Lender may invoke any
of the remedies permitted by the Security Instrument.

7100048556 P Morgan

Mutlistata 14 Family Rider - Farviie Mas/Freddhe Mac Uniform Instaument /‘/\Fom: g??g::?!gf
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this 1-4
Family Rider. ‘

Borrower

475 Sky Real Estate, LLC, Seminary Series, an Illinois Limited Liability Company

PIAL T VY g

By: Michael B. Mikhail, its Manager Date
1100048565 J.P. Morgan
Mullistate 1-4 Family Rider - Fannie MaefFrevdie Mac Uniferm lnstrumant Horga Fom\1 mgf
D 07114
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ALTA COMMITMENT 2006

File No. 1562680
Associated File No:

EXHIBIT A

THE SOUTH 1/2 OF LOT 6 AND LOT 7 IN BLOCK 3 OF BAXTER'S SUBDIVISION OF THE
SOUTHWEST 1/4 OF THE SOUTHEAST 1/4 OF SECTION 20, TOWNSHIP 40 NORTH,
RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

ORT FORM 4308
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