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= [Space Above This Line For Racording Data]
Loan No: (215102124 Data 1D: 913
Borrower: MICHELE N MCLEAN

Permanent Index Nunioer: 14.17-122-015-1021

MORTGAGE MIN: 100342602151021043

DEFINITIONS

Words used in multiple sections of this Go-ument are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rujss regarding the usage of words used in this document
are also provided in Section 16.

(A) “Security Instroment” means this document, whic is dated December 4, 2015, together with all
Riders to this document.

(B) “Borrower” is MICHELE N. MCLEAN, AN UNMARRiIED WOMAN. Borrower is the mortgagor
under this Security Instrument.

(C) “MERS” is Mortgage Electronic Registration Systems, Inc. MERS iz.a separate corporation that
is acting solely as a nominee for Lender and Lender’s successors and assigs MERS is the mortgagee
under this Security Instrument. MERS is organized and existing under the laws of Delaware, and has
an address and telephone number of P.O. Box 2026, Flint, MI 48501-2026, 2. (88R) 679-MERS.

(D) “Lender” is BLUELEAF LENDING, LLC. Lender is A LIMITED LIABILIT V- C2RPORATION
organized and cxisting under the laws of the State of ILLINOIS. Lender's adiress is 112 S
SANGAMON ST 2ND FL, CHICAGO, IL 60607.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 2014  1/01 {Page 1 of 16 Pages)
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(E) “Note” means the promissory note signed by Borrower and dated December 4, 2015. The Note
states that Borrower owes Lender ONE HUNDRED FIFTY-FOUR THOUSAND and NO/100-----Dollars
(U.S. $ 154,000.00) plus interest. Borrower has promised to pay this debt in regular Periodic Payments
and to pay the debt in full not later than January 1, 2046.

(F) “Property” means the property that is described below under the heading “Transfer of Rights in
the Propetty.”

(G) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late
charges due under the Note, and all sums due under this Security Instrument, plus interest.

(H) “Ridrs™ means all Riders to this Security Instrument that are executed by Borrower. The
following Riders are 1o be executed by Borrower [check box as applicable]:

X Adjustable Rate Rider Kl Condominium Rider [0 Second Home Rider
[ Balloon Rider O Pianned Unit Development Rider
O 1-4 Family Rider [] Biweekly Payment Rider

O] Other(s) [specify]

(I) “Applicable Law” means 241 controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rulcs and orders (that have the effect of law) as well as all applicable
final, non-appealable judicial opiaions,

(J) “Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other
charges that are imposed on Borrower or «he Property by a condominium association, homeowners
association or similar organization.

(K) “Electronic Funds Transfer” mcans any trazsfor of funds, other than a transaction originated by
check, draft, or similar paper instrument, which is inatiated through an electronic terminal, telephonic
instrument, computer, or magnetic tape so as {0 order /ipstruct, or authorize a financial institution to
debit or credit an account. Such term includes, but is not Limited to, point-of-sale transfers, automated
teller machine transactions, transfers initiated by telephone, wiie transfers, and automated clearinghouse
transfers.

(L) “Escrow Items” means those items that are described in Section 5.

(M) “Miscellaneous Proceeds” means any compensation, settlement, awar4 of damages, o1 proceeds paid
by any third party (other than insurance proceeds paid under the coverages described in Section 35) for:
(i) damage to, Or destruction of, the Property; (ii) condemnation or other taking of all or any part of
the Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as
to, the value and/or condition of the Property.

(N) “Mortgage Insurance” means insurance protecting Lender against the nonpaymen: of, or default
on, the Loan.

(0) “Periodic Payment” means the regularly scheduled amount due for (i) principal and inicrest under
the Note, plus (ii) any amounts under Section 3 of this Security Instrument.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3014  1/01 (Page 2 of 16 Pages)
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LEGAL DESCRIPTION

UNIT 4450-2 TOGETHER WITH ITS UNDIVIDED INTEREST INT HE COMMON
ELEMENTS IN THE NORTH BEACON CONDOMINIUM, AS DELINEATED AND
DEFINED IN THE DECLARATION OF CONDOMINIUM RECORDED SEPTEMBER
30, 2005 AS DOCUMENT NO. 0527327087, IN SECTION 17, TOWNSHIP 40 NORTH,
RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS.

COMMONLY KNOWN AS: 4450 N. Beacon St., Unit 2, Chicago, IL 60640

PERMANENT fWNDEX NUMBER: 14-17-122-015-1021
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(P) “RESPA” means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its
implementing reguiation, Regulation X (12 CF.R. Part 1024), as they might be amended from time 10
time, or any additional Or Successor legistation or regulation that governs the same subject matter. As
used in this Security Instrument, “RESPA” refers (o all requirements and restrictions that are imposed

in regard to a “federally related mortgage loan” even if the Loan does not qualify as a “federally related
mortgage loan” under RESPA.

(Q) “Successor in Interest of Borrower” means any party that has taken title 10 the Property, whether
or not that party has assumed Borrower’s obligations under the Note andjor this Security Instroment.

TRANSFEZ OF RIGHTS IN THE PROPERTY

This Securi:y lostrument secures to Lender: (i) the repayment of the Loan, and all rencwals, extensions
and modifications of the Note; and (ii) the performance of Borrower’s covenants and agreements under
this Security Instiunient and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey to MERS (s0l¢ly as nominee for Lender and Lender's successors and assigns) and 1o the
successors and assignt of MERS the following described property located in the County of COOK:

SEE LEGAL DESCRIPTIGN ATTACHED HERETO AND MADE A PART HEREOF

which currently has the address of 4450 N BEACON ST UNIT 2,
{Street]

“p'l‘ L LAY
[(é'ln-}]ICAGO, ILLINOIS ?z(.)bﬁggd " (“Property Address”):

TOGETHER WITH all the improvements now oF hereafter erected on thc riorerty, and all
easements, appurtenances, and fixtures now or hereafter a part of the property. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is referied to in this
Security Instrument as the “Property.” Borrower understands and agrees that MERS holas orly legal
title to the interests granted by Borrower in this Security Instrument, but, if necessary to comply with
law or custom, MERS (as nominee for Lender and Lender's successors and assigns) has the right: to
exercise any or all of those interests, including, but not limited to, the right to foreciose and sell the
Property, and to take any action required of Lender including, but not limited 1o, releasing and
canceling this Security Instrument.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3014 1/01 (Page 3 of 16 Pages)
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BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and
has the right 1o morigage, grant and convey the Property and that the Property is unencumbered,
except for encumbrances of record. Borrower warrants and will defend generally the titie to the
Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering
real property.

UNTFORM COVENANTS. Borrower and Lender covenant and agree as follows:

7.~ Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower suall pay when due the principal of, and inicrest on, the debt evidenced by the Note and any

repayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow
tems pursuan? 1o Section 3. Payments due under the Note and this Security Instrument shall be made
in U.S. currency. +iowever, if any check or other instrument received by Lender as payment under the
Note or this SecericrInstrument is returned 1o Lender unpaid, Lender may require that any or all
subsequent paymenis aue under the Note and this Security Instrument be made in one or more of the
foliowing forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check,
treasurer’s check or cashier’s. check, provided any such check is drawn gon an institution whose
deposits are insured by a feds 21 agency, instrumentality, oI entity, or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note
or at such other location as may oe cesignated by Lender in accordance with the notice provisions in
Section 15. Lender may return any payment or partial payment if the payment or partial payments
are insufficient to bring the Loan cuirent. Lender may accept any payment or partial payment
insufficient to bring the Loan current, vithout waiver of any rights hereunder or prejudice 1o 118 rights
to refuse such payment or partial paymeri: in the future, but Lender is not obligated 1o apply such
payments at the time such payments are accepied.  1f each Periodic Payment is applied as of its
scheduled due date, then Lender need not pay imerest on unapplied funds, Lender may hold such
unapplied funds until Borrower makes payment to bring the Loan current. If Borrower does not do
so within a reasonable period of time, Lender shall eitier apply such funds or return them to Borrower.
If not applied earlier, such funds will be applied to th< sutstanding principal balance under the Note
immediately prior o foreclosure. No offset or claim which Sorrower might have now or in the future
against Lender shall relieve Borrower from making paymen.s due under the Note and this Security
Instrument or performing the covenants and agreements sceured bv this Security Instrument.

2. Application of Payments or Proceeds. Except as oth(rwisz described in this Section 2, all
payments accepted and applied by Lender shaill be applied in e following order of priority:
(a) interest due under the Note; (b) principal due under the Note; (¢).amounts due under Section 3
Such payments shall be applied 1o each Periodic Payment in the order.in which it became due. Any
remaining amounts shall be applied first to jate charges, second tO any Ciyer 4mounts due under this
Security [nstrument, and then to reduce the principal balance of the Note.

Tf Lender receives a payment from Borrower for a delinquent Periodic ayment which includes
a sufficient amount to pay any late charge due, the payment may be applied to th¢ del'nquent payment
and the late charge. If more than one Periodic Payment is outstanding, Lender may-app:y.any payment
received from Borrower to the repayment of the Periodic Payments if, and to the’ewent that, each
payment can be paid in full To the extent that any excess exists after the payment is‘appiied to the
fuil payment of one or more Periodic Payments, such excess may be applied 1o any late charpes duc.
1\I\/I'oluma:—lry prepayments shall be applied first 10 any prepayment charges and then as described in the

ote.

Any aﬁplication of payments, insurance proceeds, O Miscellaneous Proceeds to principal due
under the Note shall not extend or postpone the due date, or change the amount, of the eriodic
Payments.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3014 1/01 {Page 4 of 16 Pages)
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3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts
due for: (a) taxes and assessments and other items which can attain priority over this Security
Instrument as a lien or encumbrance on the Property; (b) leaschold payments or ground rents on the
Property, if any; () premiums for any and all insurance required by Lender under Section 5; and (d)
Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in lieu of the
payment of Mortgage Insurance premiums in accordance with the provisions of Section 10. These
items are called "Escrow liems.” At origination or at any time during the term of the Loan, Lender
may require that Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrawer,
and sucls dues, fees and assessments shall be an Escrow Item. Borrower shail promptly furnish to
Lender ai notices of amounts (o be paid under this Section. Borrower shall pay Lender the Funds for
Escrow Itéms umless Lender waives Borrower's obligation to pay the Funds for any or all Escrow Ttems.
Lender may waive Borrower’s obligation to pay to Lender Funds for any or all Escrow Items at any
time. Any suz1 vaiver may only be in writing. In the event of such waiver, Borrower shall pay directly,
when and where Havable, the amounts due for any Escrow ltems for which payment of Funds has been
wajved by Lender aud, if Lender requires, shall furnish to Lender receipts evidencing such payment
within such time periad as Lender may require. Borrower’s obligation to make such payments and to
provide receipts shali-iur all purposes be deemed to be a covenant and agreement contained in this
Security Instrument, as the parase "covenant and agreement” is used in Section 9. If Borrower is
obligated to pay Escrow Itemne girectly, pursuant to a waiver, and Borrower fails to pay the amount
due for an Esctow Item, Lender may exercise its rights under Section 9 and pay such amount and
Borrower shall then be obligated under Section 9 to repay 1o Lender any such amount. Lender may
revoke the waiver as to any or all idscrow ftems at any time by a motice given in accordance with
Section 15 and, upon such revocation, sotrower shall pay to Lender all Funds, and in such amounts,
that are then required under this Section Z

Lender may, at any lime, collect and hold Tunds in an amount (a) sufficient to permit Lender
to apply the Funds at the time specified unde” RESPA, and (b) not 10 exceed the maximum amount
a lender can require under RESPA. Lender shall estimate the amount of Funds due on the basis of
current data and reasomable estimates Of expencirures of future Escrow Items or otherwise in
accordance with Applicable Law.

The Funds shall be held in an institution whose dnposits are insured by 2 federal agency,
instrumentality, or entity (including Lender, if Lender is a1 justitution whose deposits are so insured)
or in any Federal Home Loan Bank. Lender shall apply e Funds to pay the Escrow Items no later
than the time specified under RESPA. Lender shall not charge Tsorrower for holding and applying the
Funds, annually analyzing the escrow accoual, Or verifying the-Escrow Items, unless Lender pays
Borrower interest on the Funds and Applicable Law permits Lende: t¢ make such a charge. Unless
an agreement is made in writing or Applicable Law requires interest 10 e jaid on the Funds, Lender
shall not be required to pay Borrower any interest or earnings on the Faaas: Borrower and Lender
can agree in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lehder shall account 10
Borrower for the excess funds in accordance with RESPA. If there is a shortage ol Funds held in
escrow, as defined under RESPA, Lender shall notify Borrower as required by RESP2, »nd Borrower
shall pay to Lender the amount Necessary to make up the shortage in accordance with RTESPA, but in
no more than 12 monthly payments. If there is a deficiency of Funds held in escrow, as acfiaed under
RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the
amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12
monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly
refund to Borrower any Funds held by Lender.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3014 1/01 (Page 5 of 16 Pages)
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4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impasitions
attributable to the Property which can attain priority over this Security Instrument, leasehold payments
or ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if
any. To the extent that these items are Escrow Jtems, Borrower shall pay them in the manner provided
in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner
acceptable to Lender, but only so long as Borrower i petforming such agreement; (b) contests the lien
in good faith by, or defends against enforcement of the lien in, legal proceedings which in Lender’s
opinion sperate to prevent the enforcement of the lien while those proceedings are pending, but only
until such’ proceedings are concluded; or (c) secures from the holder of the lien an agrecment
satisfactor; 1o Lender subordinating the lien to this Security Instrument. If Lender determines that any
part of the Property is subject to a lien which can attain priority over this Security Instrument, Lender
may give Borruwer a notice identifying the lien. Within 10 days of the date on which that notice is
given, Borrowe: saall satisfy the lien or take one Or more of the actions set forth above in this
Section 4.

Lender may reauirz Borrower (o pay a one-time charge for a real estate tax verification and/oy
reporting service used by Lender in connection with this Loan.

5, Property Insurancr. Borrower shall keep the improvements now existing or hereafter erected
on the Property insured against 0ss by fire, hazards included within the term "extended coverage,” and
any other hazards including, out znot limited to, earthquakes and floods, for which Lender requires
insurance. This insurance shall b> maintained in the amounts (including deductible levels) and for the
periods that Lender requires. What Lender requires pursuant io the preceding sentences can change
during the term of the Loan. The irserance carrier providing the insurance shall be chosen by
Borrower subject to Lender’s right to disaprrove Borrower’s choice, which right shall not be exercised
unreasonably, Lender may require Boriower 10 pay, in connection with this Loan, either: (a) a
one-time charge for flood zone determination; cestification and tracking services; or (b) a one-time
charge for flood zone determination and ceitification services and subsequent charges each time
remappings or similar changes occur which reasonbl; might affect such determination or certification.
Borrower shall also be responsible for the payment of -any fees imposed by the Federal Emergency
Management Agency in cofinection with the Teview ot 2y Tlood zone determination resulting from an
objection by Borrower.

If Borrowet fails to maintain any of the coverages desc/ihed above, Lender may obtain insurance
coverage, at Lender’s option and Borrower’s expense. Lendet is-ander no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or
might not protect Borrower, Borrower’s equity in the Property, or the zontents of the Property, against
any tisk, hazard or liability and might provide greatet Or lesser covelagy than was previously in effect.
Borrower acknowledges that the cost of the insurance coverage SO obtained might significantly exceed
the cost of insurance that Borrower could have obtained. Any amounts dishursed by Lender under this
Section S shall become additional debt of Borrower secured by this Secmity Instrument. These
amounts shall bear interest at the Note rate from the date of disbursement and skait be payable, with
such interest, upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shil ' subject 10
Lender’s right to disapprove such policies, shall include a standard mortgage clause, and shall name
Lender as morigagee and/or as an additional loss payee. Lender shall have the righ! tc_hold the
policies and rencwal certificates. If Lender requires, Borrower shall promptly give to (Lender all
receipts of paid premiums and renewal notices. 1f Borrower obtains any form of insurance coverage,
not otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall
include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss

pavee.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3014  1/01 (Page 6 of 16 Pages)
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In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower
otherwise agree in writing, any insurance proceeds, whether or not the underlying insurance was
required by Lender, shall be applied to restoration or repair of the Property, if the restoration or
repair is economically feasible and Lender’s security is not lessened. During such repair and restoration
period, Lender shail have the right to hold such insurance proceeds until Tender has had an
opportunity to inspect such Property to cnsure the work has been completed to Lender’s satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the
repairs and restoration in a single payment or in a series of progress payments as the work is
completed., Unless an agreement is made in writing or Applicable Law requires interest to be paid on
such insurance proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
proceeds.” Fe: for public adjusters, or other third parties, retained by Borrower shall not be paid out
of the insurazes proceeds and shall be the sote obligation of Borrower. If the restoration or repair is
not economica't; feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied to the sums sacured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrowcr, -onch insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandors the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. 1&-Borrower does not respond within 30 days to a notice from Lender that
the insurance carrier has ofi=ridbev settle a claim, then Lender may negotiate and settle the claim. The
30-day period will begin when the notice is given. In either event, or if Lender acquires the Property
ander Section 22 or otherwise, Borrower hereby assigns 10 Lender (a) Borrower's rights to any
insurance proceeds in an amount It o exceed the amounts unpaid under the Note or this Security
Instrument, and (b) any other of Boricwer’s rights (other than the right to any refund of unearned
premiums paid by Borrower) under all insriance policies covering the Property, insofar as such rights
are applicable to the coverage of the Proper’y. Lender may use the insurance proceeds cither to repair
or restore the Property Or to pay amounts unp: id under the Note or this Security Instrument, whether
or not then due.

6. Occupancy. Borrower shall occupy, establisk, and use the Property as Borrower’s principal
residence within 60 days after the execution of this Cenarity Instrument and shall continue 0 occupy
the Property as Borrowet’s principal residence for at least urc year after the date of occupancy, unless
Lender otherwise agrees in writing, which consent shall’ not_be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower’s control.

7. Preservation, Maintenance and Protection of the Prop rty; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to uctefiorate o1 commit waste on the
Property. Whether or not Borrower is residing in the Property, Boriow.r shail maintain the Property
in order to prevent the Property from deteriorating or decreasing in value due to its condition. Unless
it is determined pursuant to Section 5 that repair or restoration is not ecor omically feasible, Borrower
shall promptly repair the Property if damaged to avoid further deterioration, cr'damage. 1f insurance
or condemnation proceeds are paid in connection with damage to, or the taking of, the Property,
Borrower shall be tesponsible for repairing or restoring the Property only if Lenser has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration. in a single
payment or in a serics Of Progress payments as the work is completed. I the insurance of
condemnation proceeds are not sufficient to repair or restore the Property, Borrower is_not relieved
of Borrower’s obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the intetior of the improvements on the Property. Lender shall
give Borrower notice at the time of or prior to such an interior inspection specifying such reasonable
Cause.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3014 1/01 (Page 7 of 16 Pages)
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8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application
rocess, Borrower Or any persons or entities acting at the direction of Borrower or with Borrower’s
nowledge or consent gave materially false, misleading, or inaccurate information or statcments to

Lender (or failed to provide Lender with material information) in connection with the Loan. Material
representations include, but are not limited 10, representations concerning Borrower’s occupancy of the
Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument.
If (a) Borrower fails to perform the covenants and agreements contained in this Security Instrument,
(b) there is a legal proceeding that might significantly affect Lender’s interest in the Property and/or
rights under this Security Instrument (such as a procecding in bankruptcy, probate, for condemnation
ot forfatwe, for enforcement of a lien which may attain priority over this Security Instrument oF (O
enforce laws or regulations), or (c) Borrower has abandoned the Property, then Lender may do and
pay for whaiever is reasonable or a{)propriatc to protect Lender’s interest in the Property and rights
under this Sconiity Instrument, inc uding protecting and/or assessing the value of the Property, and
securing and/or réneiring the Property. Lender’s actions can include, but are not limited to: (2) paying
any sums secured by a.tien which has priority over this Security Instrument, (b) appearing in court; and
gc) payinlg reasonabie siorneys’ fees 10 protect its interest in the Property and/or rights under this

ecurity Instrument, iac’uding its secured position in a bankruptcy proceeding. Securing the Property
includes, but is not limited 1o, entering the Property to make repairs, change locks, replace or board
up doors and windows, drai water from pipes, eliminate building or other code violations or dangerous
conditions, and have utilities turned on or off. Although Lender may take action under this Section 9,
Lender does not have to do so 7ad s not under any duty or obligation to do 0. It is agreed that
Lender incurs no liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lenler under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. "I'tese amounts shall bear interest at the Note rate from the date
of disbursement and shall be payable, wizh-such interest, upon notice from Lender to Borrower
requesting payment.

If this Security Insirument is on a leasehc 1d, Borrower shall comply with all the provisions of the
fease. If Borrower acquires fee title to the Propetiy the leasehold and the fee title shall not merge
unless Lender agrees 10 the merger in writing.

10. Mortgage Insurance. If Lender required iMeitzage Insurance as a condition of making the
Loan, Borrower shall pay the premjums required to maintzin the Mortgage Insurance in effect. If, for
any reason, the Morigage Insurance coverage required 'ty fender ceases 10 be available from the
mortgage insurer that previously provided such insurance and Srrower was Tequired to make separately
designated payments toward the premiums for Mortgage Insurarce, Borrower shall pay the premioms
required 10 obtain coverage subsiantially equivalent to the Mortage vasurance previously in effect, at
a cost substantially equivalent to the cost 10 Borrower of the Mortzaze Insurance previously in effect,
from an alternate mortgage insurer selected by Lender. If substantially cquivalent Morigage Insurance
coverage is not available, Borrower shall continue 1o pay to Lender tbs amount of the separately
designated payments that were due when the insurance coverage ceased t) be.in effect. Lender will
accept, use and retain these payments as a non-refundable loss Teserve in lieu of Mortgage Insurance.
Such loss reserve shall be non-refundable, notwithstanding the fact that the Loands citimately paid in
full, and Lender shall not be required 1o pay Borrower any interest or earnings on sach loss reserve.
Lender can no longer require loss reserve payments if Mortgage Insurance coverage (1 ths amount and
for the period that Lender requires) provided by an insurer se ected by Lender again becoes available,
is obtained, and Lender requires separately deésignated payments toward the premiums (or Mortgage
Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and Rorrower
was required to make separately designated payments toward the premiums for Morlgage insurance,
Borrower shall pay the premiums required to maintain Mortgage Insurance in effect, or 1o provide a
non-refundable loss reserve, until Lender’s requirement for Mortgage Insurance ends in accordance
with any written agreement between Borrower and Lender providing for such termination or until
termination is required by Applicable Law. Nothing in this Section 10 affecis Borrower’s obligation
to pay interest at the rate provided in the Note.
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Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses
it may incur if Borrower does not repay the Loan as agreed. Borrower is not a party 1o the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and
may enter into agreements with other parties that share or modify their risk, or reduce losses. These
agreements are on terms and conditions that are satisfactory to the mortgage insurer and the other
party (or parties) 10 these agreements. These agreements may require the mortgage insurer 1o make
payments using any source of funds that the mortgage insurer may have available (which may include
funds obtained from Mortgage Insurance premiums).

Az result of these agreements, Lender, any purchaser of the Note, another insurer, any
reinsurer,-any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly)
amounts thar-derive from (or might be characterized as) a portion of Borrower’s payments for Mortgage
Tnsurance, in #srhange for sharing or modifying the mortgage insurer’s risk, or reducing losses. 1f such
agreement provids that an affiliate of Lender takes a share of the insurer’s risk in exchange for a share
of the premiums pail to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any sucn agr:ements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, Or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for-iortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreem:nt; will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under tne Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certzin Jisclosures, to request and obtain canceliation of the Mortgage
Insurance, to have the Mortgage insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premivms that (we'e unearned at the time of such cancellation or termination.

L. Assignment of Miscellaneoug Pr acneds; Forfeiture, All Miscellaneous Proceeds are hereby
assigned to and shatl be paid to Lender.

If the Property is damaged, such Miscellaneaus Proceeds shall be applied to restoration or repair
of the Property, if the restoration or repair is economically feasible and Lender’s security is not
lessened. During such repair and restoration-reriod, Lender shall have the right 10 hold such
Miscellaneous Proceeds until Lender has had an epportunity to inspect such Property to ensure the
work has been completed to Lender’s satisfaction, peoaded that such inspection shall be undertaken
promptly. Lender may pay for the repairs and restoraiion i a single disbursement or in a series of
progress payments as the work is completed. Unless an fgroement is made in writing or Applicable
Law requires interest to be paid on such Miscellaneous Prcceeds, Tender shall not be required to pay
Borrower any interest or earnings on such Miscellaneous Proceeds. f the restoration or repair is not
economically feasible or Lender’s security would be lessened, 12 Miscellancous Proceeds shail be
applied to the sums secured by this Security Instrument, whether or/uo: then due, with the excess, if
any, paid to Borrower. Such Miscelianeous Proceeds shall be apphed inihe order provided for in
Section 2.

Tn the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, wiether or not then due,
with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Properiy 1 ‘which the fair
market value of the Property immediately before the partial taking, destruction, or loss i value is equal
10 or greater than the amount of the sums secured by this Security Instrument immediateiy Hefore the
partial 1aking, destruction, or loss in value, unless Borrower and Lender otherwise agree il viing, the
sums secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Froceeds
multiplied by the following fraction: (a) the total amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to
Borrower.

ILLINOIS - Singie Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3014 1/01 (Page 9 of 16 Pages)




1534334064 Page: 12 of 25

UNOFFICIAL COPY

Loan No: 0215102104 Data ID: 913

In the event of a partial taking, destruction, or 10ss in value of the Property in which the fair
market value of the Property immediately before the partial taking, destruction, or loss in value is less
than the amount of the sums secured immediately before the partial taking, destruction, or loss in
value, unless Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award t0 settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is
authorized to collect and apply the Miscellaneous Proceeds either to restoration or repair of the
Propertv'ar to the sums secured by this Security Instrument, whether or not then due, "Opposing
Party"‘me=ns the third party that owes Borrower Miscellaneous Proceeds or the party against whom
Borrower 1ias a right of action in regard to Miscellaneous Proceeds.

Borrowe shail be in default if any action or proceeding, whether civil or criminal, is begun that,
in Lender’s praginent, could result in forfeiture of the Property or other material impairment of
Lender’s intérest ia the Property or righis under this Security Instrument. Borrower can cure such a
default and, if acceleration has occurred, reinstate as provided in Section 19, by causing the action or
proceeding to be disméssed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property
or other material imptiiment of Lender’s interest in the Property or rights under this Security
Instrument. The proceeds i any award or claim for damages that are attributable to the impairment
of Lender’s interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds rhat are not applied to restoration or repair of the Property shall be
applied in the order provided fol in Yection 2.

12. Borrower Not Released; Farvearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortizationof the sums secured by this Security Instrument granted by
Lender to Borrower or any Successor it liferest of Borrower shall not operate 10 release the liability
of Borrower or any Successors in Interesi of Borrower. Lender shall not be required to commence
proceedings against any Successor in Interest ci Borrower or to refuse to extend time for payment or
otherwise modify amortization of the sums secused by this Security Instrument by reason of any demand
made by the original Borrower or any Successors n laterest of Borrower. Any forbearance by Lender
in exercising any right or remedy including, without ’tmiiation, Lender’s acceptance of payments from
third persons, entities or Successors in Interest of Borrower or in amounts less than the amount then
due, shall not be a waiver of or preclude the exercise of‘ary right or remedy.

13. Joint and Several Liability; Co-signers; Successors 2ud Assigns Bound. Borrower covenants
and agrees that Borrower’s obligations and liability shall be jointand several. However, any Borrower
who co-signs this Security Instrument but does not execute the Note (a "co-signer”): (a) is co-signing
this Security Instrument only to mortgage, grant and convey the co-mgner’s interest in the Property
under the terms of this Security Instrument; (b) is not personally oaligeied 10 pay the sums secured
by this Security Instrument; and (c) agrees that Lender and any other ‘Boitower can agree to extend,
modify, forbear or make any accommodations with regard to the terms of ‘this Security Instrument of
the Note without the co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Boriower who assumes
Borrower’s obligations under this Security Instrument in writing, and is approed oy-Lender, shall
obtain all of Borrower’s rights and benefits under this Security Instrument. Borrowe: shall not be
released from Borrower’s obligations and liability under this Security Instrument unless Lender agrees
io such release in writing, The covenants and agreements of this Security Instrument shal’ bind (except
as provided in Section 20) and benefit the successors and assigns of Lender.
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14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower’s default, for the purpose of protecting Lender’s interest in the Property and rights under this
Security Instrument, including, but not limited to, attorneys’ fees, property inspection and valuation fees.
In regard 1o any other fees, the absence of express authority in this Security Instrument to charge a
specific fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender
may not charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally
interpreted so that the interest or other loan charges collected or to be collected in connection with
the Lowa exwceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary 1o-reduce the charge to the permitted limit; and (b) any sums already collected from
Borrower wiich exceeded permitted limits will be refunded to Borrower. Lender may choose to make
this refund by zediicing the principal owed under the Note or by making a direct payment 10 Borrower.
If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrower’s
acceptance of any suck rofrnd made by direct payment 1o Borrower will constituie a waiver of any right
of action Borrower might have arising out of such overcharge.

15. Notices. All noticee/given by Borrower or Lender in connection with this Security Instrument
must be in writing. Any notice 1o Borrower in connection with this Security Instrument shall be
deemed to have been given to Borrower when mailed by first class mail or when actually delivered to
Borrower’s notice address if sent by Gth.r means. Notice to any one Borrower shall constitute notice
to all Borrowers unless Applicable Law exprossly requires otherwise. The notice address shall be the
Property Address unless Borrower has desgnated a substitute notice address by notice to Lender.
Borrower shall prompily notify Lender of Borrorver’s change of address. If Lender specifies a procedure
for reporting Borrower’s change of address, then Borrower shall only report a change of address
through that specified procedure. There may be otlyone designated notice address under this Security
Instrument at any one time. Any notice 10 Lender sh2il be given by delivering it or by mailing it by
first class mail 1o Lender’s address stated herein unless Lense- has designated another address by notice
to Borrower. Any notice in connection with this Security list:ument shall not be deemed to have been
given to Lender until actually received by Lender. If any notice rcquired by this Security Instrument
is also required under Applicable Law, the Applicable Law requi.remert will satisfy the corresponding
requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Secarity Instrument shall be
governed by federal law and the law of the jurisdiction in which the Propeity is‘located. All rights and
obligations contained in this Security Instrument are subject to any requiren.eats and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties t5-2gree by contract
or it might be silent, but such silence shall not be construed as a prohibition agaipst-agreement by
contract. In the event that any provision or clause of this Security Instrument or the .'cte conflicts
with Applicable Law, such conflict shall not affect other provisions of this Security Inst pisent or the
Note which can be given effect without the conflicting provision.
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As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (C) the word "may" gives sole discretion without any obligation
1o take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security
Instrument,

{8. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
*Interest in the Properly" means any legal or beneficial interest in the Property, including, but not
limited 20, those beneficial interests transferred in a bond for deed, contract for deed, installment sales
contract of 2scrow agreement, the intent of which is the transfer of title by Borrower at a future date
10 a purchasas:

If all oi 24y part of the Property or any Interest in the Property is sold or transferred (or if
Borrower is 1ovd watural person and a beneficial interest in Borrower is sold or transferred) without
Lender's prior writter consent, Lender may require immediate payment in full of all sums secured by
this Security Instrumedt’ However, this option shall not be exercised by Lender if such exercise is
prohibited by Applicahle Law.

If Lender exercises this hption, Lender shall give Borrower notice of acceleration. The notice
shall provide a period of not 15ss than 30 days from the date the notice is given in accordance with
Section 15 within which Borrower must pay all sums secured by this Security Instrument. If Borrower
fails to pay these sums prior to-the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.

19. Borrower’s Right to Reinstate Alter Acceleration. If Borrower meets certain conditions,
Rorrower shall have the right to have enforczment of this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sal¢ of 1he Property pursuant 1o Section 22 of this Security
Instrument; (b} such other period as Applicable-Law, might specity for the termination of Borrower’s
right to reinstate; or () entry of a judgment enforeiig this Security Instrument. Those conditjons are
that Borrower: (a) pays Lender all sums which then wo0'd be due under this Security Instrument and
the Note as if no acceleration had occurred; (b) cures any Acfult of any other covenants or agreements;
(c) pays all expenses incurred in enforcing this Security Irstrument, including, but not limited to,
reasonable atiorneys’ fees, property inspection and valuation fecs;.and other fees incurred for the
purpose of protecting Lender’s interest in the Property and righis und<r this Security Instrument; and
(d) takes such action as Lender may reasonably require to assure that Zender’s interest in the Property
and rights under this Security Instrument, and Borrower’s obligation 0 /pay the sums secured by this
Security Instrument, shall continue unchanged unless as otherwise proviced under Applicable Law.
Lender may require that Borrower pay such reinstatement sums and expenses in One¢ Or more of the
following forms, as selected by Lender: (a) cash; (b) money order; (c) certifled sheck, bank check,
treasurer’s check or cashier's check, provided any such check is drawn upon an institution whose
deposits are insured by a federal agency, instrumentality or entity; or (d) Electroni¢/rads Transfer.
Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain
fully effective as if no acceleration had occurred. However, this right to reinstate shall no: apgly in the
case of acceleration under Section 18.
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20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest
in the Note (together with this Security Instrument) can be sold one or more times without prior notice
to Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might
be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of
the Loan Servicer, Borrower will be given written notice of the change which will state the name and
address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold
and therearrer the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the
mortgage oz servicing obligations to Borrower will remain with the Loan Servicer or be transferred
10 a successtr loan Servicer and are not assumed by the Note purchaser unless otherwise provided by
the Note purcheset.

Neither Borzowzs nor Lender may commence, join, or be joined to any judicial action (as either
an individual litigant o7 the member of a class) that arises from the other party’s actions pursuant (o
this Security Instrument o that alleges that the other party has breached any provision of, or any duty
owed by reason of, this Security Instrument, until such Borrower or Lender has notified the other party
(with such notice given in com;niance with the requirements of Section 15) of such alleged breach and
afforded the other party hereto a reatonable period after the giving of such notice to take corrective
action. If Applicable Law provides & time period which must elapse before certain action can be taken,
that time period will be deemed t0-*< zeasonable for purposes of this paragraph. The notice of
acceleration and opportunity to cure givip to Borrower pursuant to Section 22 and the notice of
acceleration given to Borrower pursuant t> Section 18 shall be deemed to satisfy the notice and
opportunity to take corrective action provisions of ithis Section 20.

21. Hazardous Substances. As used in uiis-Ssction 21: (a) "Hazardous Substances” are those
substances defined as toxic or hazardous substances, rollutants, or wastes by Environmental Law and
the following substances: gasoline, kerosene, other -Sariruable or toxic petrolenm products, toxic
pesticides and herbicides, volatile solvents, materials zoriaining asbestos or formaldehyde, and
radioactive materials; (b) "Environmental Law" means fedérai Jaws and laws of the jurisdiction where
the Property is located that relate to health, safety or environmeial protection; (c) "Environmental
Cleanup” includes any response action, remedial action, or removal action, as defined in Environmental
Law; and (d) an "Environmental Condition” means a condition <&t can cause, contribute to, or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause Or permit the presence, use, disposal,” twrage, or release of any
Hazardous Substances, or threaten to release any Hazardous Substances, ¢n or in the Property.
Rorrower shall not do, nor allow anyone else to do, anything affecting the Property (a) that is in
violation of any Environmental Law, (b) which creates an Environmental Condition, o1 £¢) which, due
to the presence, use, or release of a Hazardous Substance, creates a condition that advirsciy affects the
value of the Property. The preceding two sentences shall not apply to the presence, use wr SIOTAge On
the Property of smali quantities of Hazardous Substances that are generally recognizad, to be
appropriate to normal residential uses and to maintenance of the Property (including, but not limited
t0, hazardous substances in consumer products).
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Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand,
lawsuit or other action by any governmental or regulatory agency o1 private party involving the Property
and any Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or threat
of release of any Hazardous Substance, and (c) any condition caused by the presence, use or release
of a Hazardous Substance which adversely affects the value of the Property. 1f Borrower learns, or is
potified by any governmental or regulatory authority, or any private party, that any removal or other
remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly
take all necessary remedial actions in accordance with Environmental Law. Nothing herein shall create
any ob¥gauon on Lender for an Environmental Cleanup.

NOMUNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

23, Alceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s bréac’, of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify:
(a) the default; (b) the “ction required to cure the default; (c) a date, not less than 30 days from the
date the notice is given to Borrower, by which the default must be cured; and (d) that failuve to cure
the default on or befor¢ the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument, frr>closure by judicial proceeding and sale of the Property. The notice
shall further inform Borrower-of the vight to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-ex stence of a default or any other defense of Borrower to acceleration
and foreclosure. If the defanlt is 10 cured on or before the date specified in the notice, Lender at
its option may require immediate payoZut in full of all sums secured by this Security Instrument
without further demand and may forecios (nis Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incured in pursuing the remedies provided in this Section 22,
including, but not limited to, reasonable attorreys’ fees and costs of title evidence.

23. Release. Upon payment of all sums secursd by this Security Instrument, Lender shall release
this Security Instrument. Borrower shall pay any reccrdation COSts. Lender may charge Borrower a
fee for releasing this Security Instrument, but only if Abe fee is paid to a third party for services
rendered and the charging of the fee is permitted undei’ Applicable Law.

24. Waiver of Homestead. In accordance with Llinois law, the Borrower hereby releases and
waives all rights under and by virtue of the llinois homestead exemption laws.

25, Placement of Collateral Protection Insurance. Unlcss 3orrower provides Lender with
evidence of the insurance coverage required by Borrower's agicerient with Lender, Lender may
purchase insurance at Borrower’s expense to protect Lender’s interes.s i1 Borrower’s collateral, This
insurance may, but need not, protect Borrower’s interests. The coverage flat Lender purchases may
not pay any claim that Borrower makes of any claim that is made against Borrower in connection with
the collateral. Borrower may later cancel any insurance purchased by Lender; Lul only after providing
Lender with evidence that Borrower has obtained insurance as required by Borrower’s and Lender’s
agreement. If Lender purchases insurance for the coliateral, Borrower will be respansivle for the costs
of that insurance, including interest and any other charges Lender may impose in conueriaen with the
placement of the insurance, until the effective date of the cancellation or expiration o1 Yl insurance.
The costs of the insurance may be added o Borrower’s 1otal outstanding balance or obligation. The
costs of the insurance may be more than the cost of insurance Borrower may be able to obiati on its
OWI.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
this Security Instrument and in any Rider executed by Borrower and recorded with it.

Wikt AN

MICHELE N MCLEAN —Borower

e(Seal)
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[Space Below This Line For Acknowledgment]

State of ILLINOIS §
County of ( 0()/( $
The foregoing mstrument was acknowledged before me this /\ day of Af ( -
20/5 _, by
MICHELE N MCLEAN ’%
Nouﬁ{ Public
My commission expires, . e -2 /77 (Printed Name)

‘‘‘‘‘

Loan Originator Organization; BLUELEAF LENDING, LLC
NMLSR ID: 512298
Individual Loan Originator: STEPHEN JOSEPH DUNNETT
NMLSR ID: 755940
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Borrower: MICHELE N MCLEAN

CONDOMINIUM RIDER!

THIS CONDOMINIUM RIDER is made this 4th day of Decembet, 2015, and is incorporated into
and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the
"Security Instrument"”) of the same date given by the undersigned (the "Borrower") to secure Borrower’s
Note to BLUELEAF LENDING, LLC (the "Lender) of the same date and coveting the Property
described in zu€ Security Instrument and located at:

4450 N BEACON ST UNIT 2
CHICAGO, ILLINOIS 60640
[Property Address]
The Property includes a uiif in, together with an undivided interest in the common elements of, a
condominium project known as: '
NZRTH BEACON CONDO ASSOC
IName of Condeminium Project] ‘

(the "Condominium Project"). If the owners association or other entity which acts for the Condominium
Project (the "Owners Association”) nols title to property for the benefit or use of its members or
shareholders, the Property also includes-Doirower’s interest in the Owners Association and the uses,
proceeds and benefits of Borrower’s interest

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenanv-end-agree as follows:

A. Condominium Obligations. Borrower shall paiform all of Borrower's obligations under the
Condominium Project’s Constituent Documents. The "Corstituent Documents” are the: (i) Declaration
or any other document which creates the Condominium Froices; (ii) by-laws; (iii) code of regulations;
and (iv) other equivalent documents. Borrower shall promptly pay. when due, all dues and assessments
imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association riaintains, with a generally accepted
insurance carrier, a "master” or "blanket” policy on the Condominium. ¥roject which is satisfactory to
Lender and which provides insurance coverage in the amounts (inclucing deductible levels), for the
periods, and against loss by fire, hazards included within the term “extended.coverage,” and any other
hazards, including, but not limited to, earthquakes and floods, from which L:nder requires insurance,
then: (i) Lender waives the provision in Section 3 for the Periodic Payment to Lender of the yearly
premium installments for property insurance on the Property; and (i) Borrower’s obligeaon under Section
5 to maintain property insurance coverage on the Property is deemed satisfied to the.Cxtent that the
required coverage is provided by the Owners Association policy.
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What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance coverage
provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair following
a loss to the Property, whether to the unit or to common elements, any proceeds payable to Borrower
are hereby assigned and shall be paid to Lender for application to the sums secured by the Security
Instrument whether ot not then due, with the excess, if any, paid 1o Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that
the Owners ‘Association maintains a public liability insurance policy acceptable in form, amount, and
extent of covetagc e Lender,

D. Condemuaztiyr.. The proceeds of any award or claim for damages, direct or consequential, payable
to Borrower in conreciien with any condemnation or other taking of all or any part of the Property,
whether of the unit o1 of the common elements, or for any conveyance in lieu of condemnation, are
hereby assigned and shali !»e-paid to Lender. Such proceeds shall be applied by Lender to the sums
secured by the Security Instrument as provided in Section 11.

E. Lender’s Prior Consent Lorrower shall not, except after notice to Lender and with Lender’s
prior writien consent, either partitiop~ur, subdivide the Property or consent to: (i) the abandonment or
termination of the Condominium Prciect, except for abandonment or termination required by law in the
case of substantial destruction by fire o/ o'het casualty or in the case of a taking by condemnation or
eminent domain; (ii) any amendment to any provision of the Constituent Documents if the provision is
for the express benefit of Lender; (iii) termin~iien of professional management and assumption of self-
management of the Owners Asscciation; or (iv) anv-action which would have the effect of rendering the
public liability insurance coverage maintained by tae Gwners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condomiziuin dues and assessments when due, then Lender
may pay them. Any amounts disbursed by Lender unacr this paragraph F shall become additional debt
of Borrower secured by the Security Instrument. Unless Boirower and Lender agree to other terms of
payment, these amounts shall bear interest from the date of dicoprsement at the Note rate and shall be
payable, with interest, upon notice from Lender to Borrower reqnresting payment.

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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BY SIGNING BELOW, Borrower accepis and agrees to the ierms and covenants contained in this

Condominium Rider,
J/{/ ........ 4][ ‘ﬁi{?‘%*-—_(s(:al)

ICHELE N MCLEAN —Borrowar
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Borrower:  MICHELE N MCLEAN

FIXED/ADJUSTABLE RATE RIDER
(LIBOR One-Year Index (As Published In The Wall Street Journal)—Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 4th day of December, 2015, and is
incorporates into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security
Deed (the “Security Instrument”) of the same date given by the undersigned ("Borrower™) to secure
Borrower’s Fined/Adjustable Rate Note (the "Note") to BLUELEAF LENDING, LLC ("Lender") of the
same date and Covering the property described in the Security Instrument and located at:

4450 N BEACON ST UNIT 2
CHICAGO, ILLINOIS 60640
[Property Address]

THE NOTE PROVIDES POR A CHANGE IN BORROWER'S FIXED INTEREST RATE TO AN
ADJUSTABLE INTEREST -RATE. THE NOTE LIMITS THE AMOUNT BORROWER’'S
ADJUSTABLE INTEREST 2LJi. CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE BORROWER MUST PaY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender furthe: cuvenant and agree as follows;

A. ADJUSTABLE RATE AND MONTHLY PAYWENT CHANGES

The Note provides for an initial fixed interest rate of 3.000 %. The Note also provides for a change
in the initial fixed rate to an adjustable interest rate, ax follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY FAYMENT CHANGES

(A) Change Dates

The initial fixed interest rate I will pay will change (o un-adjustable interest rate on the first day of
January, 2021, and the adjustable interest rate I will pay may-change on that day every 12th month
thereafter. The date on which my initial fixed interest rate charges to an adjustable interest rate, and
cach date on which my adjustable interest rate could change, is called-a-"Change Date."

(B) The Index

Beginning with the first Change Date, my adjustable interest rate wi'i be based on an Index. The
"Index” is the average of interbank offered rates for one-year U.S. dollar-deuwriinated deposits in the
London market ("LIBOR"), as published in The Wall Street Journal. The 1 ws? recent Index figure
available as of the date 45 days before each Change Date is called the "Curren: Index."

If the Index is no longer available, the Note Holder will choose a new index that.is based upon
comparable information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by addiug/rWO and
ONE/FOURTH percentage points ( 2.250 %) to the Current Index. The Note Holder will then *ound
the result of this addition to the nearest one-eighth of one percentage point (0.125%). Subjec( ic the
limits stated in Section 4(D) below, this rounded amount will be my new interest rate until the next
Change Date.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER — LIBOR One-Year Index {(As Published In The Wall Street Journal)—
Single Family—Fannie Mae Uniform Instrument Form 3187 6/01
{Page 1 of 4 Pages)
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The Note Holder will then determine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that 1 am expected to owe at the Chan%e Date in full on the Maturity Date
al my new interest rale in substantially equal payments. The result of this calculation will be the new
amount of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate I am required to pay at the first Change Date will not be greater than 5.000 % or
less than 2.250 %. Thereafter, my adjustable interest rate will never be increased or decreased on any
single Charge Date by more than O percentage points from the rate of interest 1 have been paying
for the precedirg 12 months. My interest rate will never be greater than 8.000 %.

(E) Effectiv. Date of Changes

MK new intercs? rote will become effective on each Change Date. 1 will pay the amount of my new
monthly payment begriing on the first monthly payment date after the Change Date until the amount
of my monthly payment changes again.

(F) Notice of Changes

The Note Holder will deijver or mail to me a notice of any changes in my initial fixed interest rate
to an adjustable interest rate ard of any changes in my adjustable interest rate before the effective date
of any change. The notice will 1aciiue the amount of my monthiy payment, any information required by
law to be given to me and also the titloand telephone number of a person who will answer any question
I may have regarding the notice,

B. TRANSFER OF THE PROPERTY OI. A BENEFICIAL INTEREST IN BORROWER

L. - Until Borrower’s initial fixed interest ra'e changes to an adjustable interest rate under the terms
stated in Section A above, Uniform Covenant '¢-of the Security instrument shail read as follows:

Transfer of the PmPerty or a Beneficial Inf<iest in Borrower. As used in this Section 18,
“Interest in the Property” means any legal or bereficial interest in the Property, including, but not
limited to, those beneficial interests transferred in-a‘oond for deed, contract for deed, installment
sales contract or escrow agreement, the intent of whick’is the transfer of title by Borrower at a
future date to a purchaser.

If all or any ‘part of the Property or any Interest in tne Property is sold or transferred {or if
Borrower is not a natural person and a beneficial interestin’ Borrower is sold or transferred)
without Lender’s prior written consent, Lender may require imzediate payment in full of all sums
secured by this Security [nstrument. However, this option shall not be >xércised by Lender if such
exercise is prohibited by Applicable Law.

It Lender exercises this option, Lender shall give Borrower notice 0% acceleration. The notice
shall provide a period of not less than 30 days from the date the notice 15 given-in accordance with
Section 15 within which Borrower must pay all sums secured by this Serrity. Instrument. If
Borrower fails to gay these sums prior to the expiration of this period, Lerder-may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

2. 'When Borrower’s initial fixed interest rate changes 10 an adjustable interest rate under the terms
stated in Section A above, Uniform Covenant 18 of the Security Instrument described in Jectiow B1 above
shall then cease to be in effect, and the provisions of Uniform Covenant 18 of the Security listrument
shall be amended to read as follows:

Transfer of the ProPerty or a Beneficial Interest in Borrower. As used in this Section 23,
"Interest in the Property’ means any legal or beneficial interest in the Proper;y, including, but 2o\
limited to, those beneficial interests transferred in a bond for deed, contract for deed, installment
sales contract or escrow agreement, the intent of which is the transfer of title by Borrower at a
future date to a purchaser.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER — LIBOR One-Year Index (As Published In The Wail Street Journal)—
Single Family—Fannie Mae Uniform Instrument Form 3187 6/01
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If all or any part of the Property or any Interest in the Property is sold or transferred (or if
Borrower is not a natural person and a beneficial interest in Borrower is sold or transferred)
without Lender’s prior written consent, Lender may require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exércised by Lender if such
exercise is prohibited by Applicable Law. Lender also shall not exercise this option if: (a) Borrower
causes to be submitted to Lender information required by Lender to evaluate the intended
transferee as if a new loan were being made to the transferee; and (b) Lender reasonably
determizes that Lender’s security will not be impaired by the loan assumption and that the risk of
a breach OLany covenant or agreement in this Security Instrument is acceptable 10 Lender.

To the exient permitted by Applicable Law, Lender may charge a reasonable fee as a condition
to Lender’s cojecnt to the loan assumption. Lender also may require the transferee to sign an
assumption agicerient that is acceptable to Lender and that obligates the transferee to keep all the
promises and agrecnipts made in the Note and in this Security Instrument. Borrower will continue
to be obligated unde: th¢ Note and this Security Instrument unless Lender releases Borrower in
writing,

IfgLender exercises ne option to require immediate payment in full, Lender shall give Borrower
notice of acceleration. The nolics shall provide a period of not less than 30 days from the date
the notice is given in accordancs with Section 15 within which Borrower must pay all sums secured
by this Security Instrument. If Borrover fails to pay these sums prior to the expiration of this
period, Lender may invoke any remedics permitted by this Security Instrument without further
notice or demand on Borrower.
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By Signing Below, Borrower accepts and agrees to the terms and covenants contained in this

Fixed/Adjustable Rate Rider.
c -
ZMM}//'W W(Seal)

MICHELE N MCLEAN —Borrower
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