UNOFFICIAL COPY

[llinois Anti-Predatory
I

Lening Daiabae L

: Doc#: 1534445069 Fou.
Certificate of Exemption PSP Fee:56.00 RPRE Feg: g _gﬁ? 2.00
Karen A.Yarbrough

N bba B\Q\ Coek County Recorder of Deeqg
k)\ | Date; 1211042015 03:24 Py Pg: 1ot 23

Report Mortgage Fraud
800-532-8785

The property identified as:  © /- PIN: 14-05-301-024.1007

Address:

Street; 1447 West Elmdale Avenue

Street line 2: #3

City: Chicago State: IL ZIP Code; 60660

Lender. Pacor Mortgage Corp

Borrower: Jeffrey Wolff

Loan / Mortgage Amount: $132,000.00

This property is focated within the program area and is exempt from the requirements of 765 ILCS
it is not owner-occupied.

71770 et seq. because

Certificate number; 4E14B524-1 B6F-4E09-BEB4-655732349D88 Execution date: 12/3/2015

CCRO R

CVIEWEY (




L T

1534445069 Page: 2 of 23

UNOFFICIAL COPY

This Instrument Prepared By:

Tashy Klinger

DPACOR MORT AGE CORP.
4544 W 103RD ST

OAK LAWN, IL 60453
(773)881—7744
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PACCR MORTGAGE CORE
4544 W 103RD STREET

OAK LAWN, ILLINCIS 60453
Loan Number: 1515100900

Locan Number: 1515100900

[Space Above This Line For Recording Data] — —

MORTGAGE

MIN: 10034861515100950% MERS Phonc: 888-679-6377
DEFINITIONS

Words used in multiple sections of this documericdre defined below and other words are defined in Sections 3, 11,
13, 18, 20 and 21. Certain rules regarding the usage of »vards used in this document are also provided in Section 16.

(A) "Security Instrument” means this document, whicl('is Jated DECEMBER 3, 2015 , together
with all Riders to thig document.

(B) "Borrower" is JEFFREY WOLFF, AN UNMAXRLIED MAN

Borrower is the mortgagor under this Security Tnstrument,

(C) "MERS" s Mortgage Electronic Registration Systems, Ing. MERS is a4 slparate corporation that is acling
solely as a nominee for Lender and Lender's successors and assigns. MERS is the 1 orteagee under this Security
Instrument. MERS is organized and existing under the laws of Delaware, and has an addr=ss and telephone number
of P.O. Box 2026, Flint, Mi 48501-2026, tcl. (B88) 679-MERS,

(D) "Lender"is PACOR MORTGAGE CORP

Lender is a CORPORATION arganized
and existing under the laws of ILLINOIS
Lender's address is 4544 W 103RD STREET, OAK LAWN, ILLINOIS 60453

(E} "Note" means the promissory note signed by Borrower and dated DECEMBER 3, 2015
The Note states that Borrower owes Lender ONE HUNDRED THIRTY-TWG THOUSAND AND
00/100 Dollars (U8, $ 132,000.00 ) plus interest.

Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than
JANUARY 1, 2046

(F) "Property" means the property that is described below under the heading "Transfer of Rights in the Property, "
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(G) "Loan"means the debt cvidenced by the Note, plus interest, any prepayment charges and late charges duc under
the Note, and all sums due under this Security Instrument, plus interest.

(H) "Riders" means all Riders 1o this Security Instrument that are cxecuted by Borrower. The following Riders are
to be executed by Borrower [check box as applicablej;

[[] Adjustablc Ratc Rider (] Planned Unit Development Rider
] Balloon Rider [ Biweekly Payment Rider

K] 1-4 Family Rider [[] Second Home Rider

&] Condominium Rider X] Other(s) [specify]

Fixed Interest Rate Rider

() "Applicacs Faw" means all controlling applicabte federal, state and local statutes, regulations, ordinances and
administrative riles g orders (that have the effect of law) as well as al] applicable final, hon-appealable judicial
opinions.

J) "Community Assocfation Dues, Fees, and Assessments” means all dues, fees, assessments and other charges
that arc imposed on Borrower or.the Property by a condominium association, homeowners association or similar
organization,

(K) "Electronic Funds Transfer' mesas any transfer of funds, other than a transaction originated by check, draft,
or similar paper instrument, which is iaitiated through an electronic terminal, telephonic instrument, computer, or
magnetic tape so as to order, instruct, or duthorize a financial institution to debit or credit an account. Such term
includes, but is not limited to, point-of-sale tansfors, automated teller machine fransactions, transfers initiated by
telephone, wire transfers, and automated clearinghouse rransfers.

(L) "Escrow ltems" means those items that are described in Section 3,

(M) "Miscellancous Proceeds" flicans any compensation; settlement, award of damages, or procecds paid by any
third party (other than insurance proceeds paid under the cos erpges described in Section 5) for: (i) damage to, or
destruction of, the Property; (ii) condemnation or other taking of ald or any part of the Property; (iji) conveyauge in
lieu of condemnation; or {iv) misrepresentations of, or omissions as'te] the value and/or condition of the Property.
(N} "Mortgage Insurance" means insurance protecting Lender against the monpayment of, or default on, the Loan,
(O) "Periodic Payment" means the regularly scheduled amount due for () priacipal and interest under the Note,
plus (i} any amounts under Section 3 of this Security Instrument.

(P} "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. 42651 o1 s¢q.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from tin to time, or any additional or
successor tegislation or regulation that governs the same subject matter. As used 1 this Security Instrument,
"RESPA" refers to all requirements and restrictions that are imposed in regard to a "federally related mortgage loan"
even if the Loan does not qualify as a "federally related mortgage loan" under RESPA.

(Q) "Successor in Interest of Borrower"” meuns any party that has taken title to the Property, whéther or not that
party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument sceures 1o Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications
of the Note; and (1i} the performance of Borrower' § covenants and agreements under this Sceurity Instrument and the Note.
For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely s nominee for Lender and Lender's
Suceessors and assigns) and to the successors and assigns of MERS the following described property located in the

CCUNTY of Cook
[Type of Recording lurisdiction] IName of Recording Jurisdiction]
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SEE ATTACHED LEGAIL DESCRIPTION RIDER
A.P.N.: SEE ATTACHEED

which currently has the address of 1247 W ELMDALE AVE #3
[Sireet]
Chicago , Mlinois 60660 ("Property Address"):
[City] [Zip Code]

TOGETHER WITH al! the improvements now or hercafter erccted on the property, and all casements,
appurtenances, and fixtures fiow or hereafter a part of the property. All replacements and additions shall also be
covered by this Sccurity Instrum®nt’ 431 of the foregoing is referred to in this Security Instrument as the "Property."
Borrower understands and agrees that MERS holds only legal title to the interests granted by Borrower in this Security
Instrument, but, if fiecessary to comply with law or custom, MERS (as nominee for Lender and Lender § successors
and assigns) has the right: to exercise any of al, of those interests, including, but not limited to, the right to foreclose
and sell the Property; and to take any action re(uirest’of Lender including, but not limited to, releasing and canceling
this Security Instrument.

to any encumbrances of record,
THIS SECURITY INSTRUMENT combines uniform covenarits to national use and non-uniform covenants with
limited variations by jurisdiction to constitute 2 uniform security inst dment covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agrzeas follows;

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges,-arg-Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and i1/ prepayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due
under the Note and this Security Instrument shall be made m U.S. currency. However, 5 aay check or other
instrument received by Lender as payment under the Note or this Security Instrument is retur~ed /(e Lender unpaid,
Lender may require that any or all subsequent payments duc under the Note and this Security Instrusient be made in
one or more of the following forms, as selected by Lender: (a) cash; {b) money order; (c) certificd checll, Bank check,
' 's check, provided any such check is drawn upon an institution whose deposits ar=insured
by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender mdy return

may accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. If cach Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds
until Borrower makeg payment to bring the Loan current, [f Borrower does not do so within a reasonable period of
time, Lender shall either apply such funds or return them 1o Borrower. If not applied earlier, such funds will be

ILLINCIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic ERarms

Form 3014 1/01 Page 3 of 14 www, docmagic. com



1534445069 Page: 5 of 23

UNOFFICIAL COPY

applicd to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have row or in the future against Lender shall relieve Borrower from making payments dug
under the Note and this Security Instrument or performing the covenants and agreements secured by this Security
[nstrument.

2, Application of Payments or Proceeds, Except as otherwise described m this Section 2, all payments
accepted and applied by Lender shall be applicd in the following order of priorily: (a) interest due under the Note;
{b) principat due under the Note; (¢) amounts due under Section 3. Such payments shall be applied to cach Periodic
Payment in the order in which it became duc.  Any remaining amounts shall be applied first to late charges, second
to any other amounts duc under this Sceurity Instrument, and then 1o reduce the principal balance of the Note.

If Lender receives 4 payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied to the delinquent payment and the late charge. If
more than sne Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the
repaymentafithe Periodic Payments if, and 1o the extent that, each payment can be paid in full. To the extent that
any excess existe-after the payment is applied to the full payment of one or more Periodic Payments, such excess may
be applied to anviase charges due, Voluntary prepayments shall be applied first to any prepayment charges and then
as deseribed in the Mose

Any application of rayments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note
shall not extend or postpone the due date, or change the amount, of the Periodic Payments,

3, Funds for Escrew Ttems. Borrower shall pay to Lender on the day Periodic Payments are duc under the
Note, until the Note is paid in fall; asum (the "Funds") to provide for payment of amounts due for: {a) taxes and
assessments and other items which ¢an #tain priority over this Security Instrument as a licn or encumbrance on the
Property; (b) leasehold payments or ground rents on the Property, if any; (c) premiums for any and all insurance
required by Lender under Section 5 ; and (d) Mortgage Insurance premiums, if any, or any syms payable by Borrower
‘o Lender in lieu of the payment of Mortgage (nourance premiums in accordance with the provisions of Section 10,
These items are called "Escrow Ttems.™ At originat on or at any time during the term of the Loan, Lender may require
that Community Association Dues, Fees, and Assessmy nts, ifany, be escrowed by Borrower, and such dues, fees and
asscssments shall be an Escrow Item, Borrower shall i oaptly furnish to Lender afl notices of amounts to be paid
under this Section. Borrower shall pay Lender the Funds {or Escrow Items unless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow Items. Iender mey waive Borrower's obligation to pay to Lender
Funds for any or ali Escrow Ttems atany time. Any such waiver ma only be in writing. Tn the event of such waiver,
Borrower shall pay directly, when and where payable, the amounts du¢ for any Lscrow Ttems for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish t¢/ Lender receipts evidencing such payment
within such time period as Lender may require. Borrower's oblj gation to makedich payments and to provide receipts
shall for all purposes be deemed to be a covenant and agreement contained in thie Neturity Instrument, as the phrase
"covenant and agreement” is used in Section 9. If Borrower is obligated to pay Eselow lems directly, pursuant to
a waiver, and Borrower fails 1o pay the amount due for an Escrow ftem, Lender may exerclse its rights under Section
9 and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lerderany such amount,
Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in acearis ice with Section
15 and, upon such revocation, Borrower shaf| pay to Lender all Funds, and in such amounts, that acethen required
under this Section 3.

Lender may, at any time, coilect and hold Funds in an amount (a) sufficient to permit Lender to applis e Funds
at the time specified under RESPA, and (h) not 1o exceed the maximum amount a lender can require under RESPA,
Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Escrow Items or otherwise in accordance with Applicable Law,

The Funds shall be held in an institution whase deposits arc insured by a federal agency, Instrumentality, or
entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Ttems, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such acharge. Unless an agreement is made in writing or Applicable Law Tequires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or carnings on the Funds. Borrower and Lender can agree
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in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA,

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. If there is ashortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shal] pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthiy payments. If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shal] notify Borrower ag required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than
12 monthly payments.

Upon payment in full of ail sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender,

4. Charges; Liens. Borrower shall pay all taxes, dssessments, charges, fines, and impositions attributable to
the Propiriy which can attain priority aver this Sceurity Instrument, feasehold payments or ground rents on the
Property, if <nv,.and Commurity Association Dues, Fecs, and Assessments, if any. To the extent that these items
are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower gital! reomptly discharge any lien which hag priority over this Security Instrument unless Borrower:
{a) agrees in Writing . Ib&payment of the obligation secured by the lien in a manner acceptable to Lender, but only
so long as Bortower is performing such agreement; (b) contests the lien in good faith by, or defends against
enforcement of the lien in,logal proceedings which in Lender's opinion operate to prevent the enforcement of the lien
witile those proceedings are pening it only until such proceedings are concluded; or {¢) secures from the holder
of the tien an agreement satisfactory to-!ender subordinating the lien to this Sceurity Instrument.  If Lender
determines that any part of the Propert s is subject to a lien which can attain priority over this Security Instrument,
Lender may give Borrower a notice tdentifyipg the licn. Within 10 days of the date on which that notice is given,
Borrower shall satisfy the lien or take one or mole of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting service
used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep tieimvrovements now eXisting or hereafter erccted on the
Property insured against loss by fire, hazards inctuded withip the term "extended coverage,” and any other hazards
ncluding, but not limized t, earthquakes and floods, for whica Zender requires insurance. This insurance shall be
maintained in the amounts {ircluding deductible levels) and for'the ceriods that Lender requires.  What Lender
Tequires pursuant to the preceding sentences can change during the ters of the Loan. The insurance carricr providing
the insurance shall be chosen by Borrower subject to Lender's right to disap)rove Borrower's choice, which right shall
not be exercised unreasonably. Lender may require Borrower to pay, in cotnesiisn, with this Loan, either: (a) a one-
time charge for flood zone determination, certification and tracking services; or {b}dore-time charge for flood zone
determination and certification services and subsequent charges cach time Temappings «r sinilar changes occur which
reasonably might affect such determination or certification, Borrower shall also be responsible for the payment of
any fees imposed by the Federal Emergency Management Agency in connection with the review of any flood zone
determination resulting from an objection by Borrower,

If Borrower fails to maintain any of the coverages described above, Lender may obtain insuradcs coverage, at
Lender's option and Borrower's expense. Lender i under no obligation to purchase any particulartype'or amount
of coverage, Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Hurrower's
€quity in the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater

upon notice from Lender to Borrower requesting payment,

Alt insurance policies required by Lender and rencwals of such policics shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender 4s mortgagee and/or as an
additional loss payee. Iender shall have the right to hold tie pelicies and rencwal certificates, If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and rencwal notices. If Borrower obtains any
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form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender 45 mortgagee and/or as an additional losg
payee,

In the event of loss, Borrower shall gfve prompt notice to the insurance carrier and Lender. Lender may make
proef of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in Wwriting, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender' security is not lessened,
During such repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender
has had an Opporiuntty to inspect such Property to ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single payment or in s scries of progress payments as the work ts completed. Unless an agrectnent
is made in writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required fonay Barrower any interest or earnings on such proceeds. Fecs for public adjusters, or other third parties,
retained by Porrawer shall not be paid out of the (nsurance proceeds and shall be the sole obligation of Borrower.
It the restoraticn ar “epair is not economically feasible or Lender's sceurity would be lessened, the insurance proceeds
shall be applied o th cums secured by this Sccurity Instrument, whether or not then duc, with the excess, if any, paid
to Borrower, Such insiirance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandors ‘he Property, Lender may file, negotiate and settle any avaitable insurance claim and
related matters. If Borrows! does not respond within 3() days to a notice from Lender that the insurance carrier has
offered to sertle a claim, then Iene- may negotiate and settle the claim. The 30-day period wil] begin when the
notice is given. In ejther event, orif Lendar acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrower's rightss 1o any insurance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Security Instrument, ane, (b) any other of Borrower's rights (other than the right to any refund
of unearned premiums paid by Borrower) under 11 tnsurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property, Lérder may use the insurance proceeds either to repair or restore the
Property or to pay amounts unpaid under the Note or ‘his Security Instrument, whether or not then due.

6. Occupancy., Borrower shal] occupy, establish “and usc the Property as Borrower's principal residence
within 60 days after the execution of this Sceurity Instrumeriva<d shall continue to occupy the Property as Borrower's
principal residence for at lcast one year after the date of occupancy, valess Lender otherwise agrecs in writing, which
consent shall not be unreasonably withheld, or unless exienuating vircvmstances exist which are beyond Borrower's
control.

7. Preservation, Maintenance and Protection of the Property; Inspections.  Borrower shal] not destray,
damage or impair the Property, allow the Property to deteriorate or commi Wastc on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in-afdés + prevent the Property from
deteriorating or decreasing in value due to jts condition. Unless it is defermined pursiantto Section 5 that repair or
restoration is not cconomically feasible, Borrower shall promptly repair the Property if dumaged to avoid further
deterioration or damage. If insurance or condemnation proceeds are paid in connection with dzinage to, or the taking
of, the Property, Borrower shall be responsible for repairing or restoring the Property only If Lipder has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a sing!c nayment or in
a series of progress Payments as the work is completed, If the insurance or condemnation proceeds are no! sufficient
to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of suca repair
or restoration.

Lender or its agent may make reasonable entrics upon and inspections of the Property. Ifit has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Ioan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower' s knowledge or consent gave
materially false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with
material information) in connection with the Loan, Material representations include, but are not limited to,
representations concerning Borrower' s occupancy of the Property as Borrower' s principal residence.
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9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument, If (a)
Borrower fails to perform the cavenants and agreements contained in this Security Instrument, {b) there is a legal
proceeding that might significantly affect Lender's interest in the Property and/or rights under this Security Instrument
(such as a proceeding in bankruptey, probate, for condemnation or forfeiture, for enforcement of a lien which may
attain priority over this Security Instrument or to enforce laws or regulations), or (¢} Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasenable or appropriate to protect Lender's interest in the
Property and rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can melude, but are not limited to: (a) paying any sums
secured by a lien which has priority over this Security Instrument: (b) appearing in court: and (¢) paying reasonable
attorneys' fecs to protect its interest in the Property and/or rights under this Security Instrument, including its secured
position in a bankruptey proceeding. Securing the Property includes, but is not limited to, entering the Property to
make repaire, change locks, replace or board up doors and windows, drain water from pipes, climinate building or
other cod¢ viclations or dangerous conditions, and have utilities turncd on or off, Although Lender may take action
under this Seciton 9, Lender does not have to do so and is not under any duty or obligation to do so, Tt 15 agreed that
Lender incurs ho dzhility for not taking any or all actions authorized under this Section 9.

Any amouris dishursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. " Thege amounts shall bear intcrest at the Note rate from the date of disbursement and shall be
payable, with such interes:, | pon notice from Lender to Borrower requesting payment,

If this Security Insteuident is on a leaschold, Borrower shall comply with all the provisions of the lcase.
Borrower shall not surrender the tease’uld estate and interests hercin conveyed or terminate or cancel the ground lease.
Borrower shall not, without the expresswritten conscnt of Lender, alter or amend the ground lease. If Borrower
acquires fee title to the Property, the Icasehold and the fee title shall not merge unless Lender agrees to the merger
n writing,

10. Mortgage Insurance, If Lender requirtd Mortgage Insurance as a condition of making the Loan, Borrower
shall pay the premiums required to maintain the Mortgage Insurance in effect, If, for any reason, the Mortgage
Insurance coverage required by Lender ceases to be ava’iabl from the mortga ge insurer that previously provided such
insurance and Borrower was required to make separatet yesignated payments toward the premiums for Mortgage
Insurance, Borrower shall pay the premiums required to obizin roverage substantially equivalent to the Mortgage
Insurance previously in effect, at a cost substantially equivalgiit 20 the cost to Borrower of the Mortgage Insurance
previously in effect, from an alternate mortgage insurer sclected’ny Ilender. If substantially equivalent Mortgage
Insurance coverage is not available, Borrower shall continye to pay te-Cender-the amount of the separately designated
payments that were due when the insurance coverage ceased to be in effect Lender will aceept, use and retain these
payments as a non-refundable loss reserve in liey of Mortgage Insurance. Suchiss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall norbe required to pay Borrower any
interest or earnings on such loss reserve. Lender can no longer require loss rescrve peymants if Mortgage Insurance
coverage (in the amount and for the period that Lender requires) provided by an insurai szlected by Lender again

required to make separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay
the premiums required to maintain Mortgage Insurance in effect, or to provide 2 non-refundable lossreserve, uniil
Lender's requirement for Mortgage Insurance ends in accordance with any written agreement between Borrower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this Section
10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburscs Lender (or any entity that purchases the Note) tor certain losses it may incur
if Borrower does not repay the Loan as agreed. Borrower I not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses, These agreements are on termg and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These
agreements may require the mortgage insurer to make payments using any source of funds that the mortgage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums),
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As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts thar derive from (or might
be characterized ag) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying
the mortgage insurer's risk, or reducing losses. Tf such agreement provides that an affiliate of Lender takes a sharc
of the insurer's risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed
"captive reinsurance.” Further:

for Mortgage Insurance, and they will not entitle Borrower to any refund.

{(b) Any such agreements will not affect the rights Borrower has - if any « with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right
to receive nertain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the
Mortgagé Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums
that were urcarned at the time of such cancellation or termination.

1. Assignaient of Miscellaneous Proceeds; Forfeiture, Al Misceilaneous Proceeds are hercby assigned to
and shall be paidtoLander.

[f'the Property is dariaged, such Miscellancous Proceeds shall be applied to restoration or repair of the Property,
if the restoration or repair’is/economically feasible and Lender's seeurity is not lessened. During such repair and
restoration period, Lendes-shall have the right to hold such Miscellaneous Procecds until Lender has had an
oppertunity to inspect such Proferty +6 ensure the work has been completed to Lender's satisfaction, provided that
such inspection shall be undertaken prompiy, Lender may pay for the repairs and restoration in a single disburscment
Or if a series of progress payments as tie work is completed. Unless an agreement is made in writing or Applicable
Law requires interest 1o be paid on such Misce liancous Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
Lender's security would be lessened, the Miscellagic ous Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, (fany, paid to Borrower, Such Miscellaneous Proceeds shall
be applied in the order provided for in Section 2,

In the cvent of a total taking, destruction, or loss in valus of the Property, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whethe: or not then due, with the cxcess, if any, paid to
Borrower,

In the event of a partial taking, destruction, or loss in value of 4ig Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in v dlue isequal to or greater than the amount
of the sums secured by this Security Instrument immediately before the partal taxing, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced
by the amount of the Miscellaneous Proceeds multiptied by the following fraction: () th< total amount of the sums
secured immediately before the partial taking, destruction, or loss in value divided by (b} {4¢ fair market value of the
Property immediately hefore the partial taking, destruction, or loss in value. Any balance shalt e naid to Borrower,

In the event of a partial taking, destruction, or loss in value of the Property in which the £, aarket value of
the Property immediately before the partial taking, destruction, or loss in value is less than the amourt of the sums
secured immediately before the partial taking, destruction, or loss in value, unless Borrower and Lérdor otherwise
agree in writing, the Miscellancous Proceeds shall be applied to the sums seeured by this Security Instruméns whether
or not the sums are then due,

or not then duc. "Opposing Party" means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellancous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's
Judgment, could result in fotfeiture of the Property or other material impairment of Lender's interest in the Property
or rights under this Security Instrument, Borrower can cure such a default and, if acceleration has oceurred, reinstate
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as provided in Section 19, by causing the action or proceeding to be dismissed with 3 ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material impairment of Lender's interest in the Property or
rights under this Security Instrument. The proceeds of any award or ¢laim for damages that are attributable to the
impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender,

All Miscellaneous Proceeds that arc rot applied to restoration or repair of the Property shall be applied in the
order provided for in Section 7.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modifteation of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Suceessor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest

Instrument by reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any
forbearavice by Lender in exercising any right or remedy including, without limitation, Lender's acceptance of
payments frein third persons, entities or Successors in Interest of Borrower or in amounts less than the amount then
due, shall not ey wvaiver of or preclude the excreise of any right or remedy.

13. Joint zad Several Liability; Co-signers; Successors and Assigns Bound, Borrower covenants and agrees
that Borrower's obligationsand liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not exZcte the Note (a "co-signer"): (a)is co-signing this Security Instrument only to mortgage,
grant and convey the Co-signer's interest in the Property under the terms of this Security Instrument; (b) is not
personally obligated to pay the (urs:ecured by this Sccurity Instrument; and (c) agrees that Lender and any other
Borrower can agree to extend, modity, ferbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without the co-ligner's consent.

Subject to the provisions of Section 15, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in w riticig; and is approved by Lender, shall obtain al] of Borrower's rights
and benefits under this Security Instrument. Borrgrver shall not be released from Borrower's obligations and liability
under this Sccurity Instrument unless Lender agrees tosuch release in writing, The covenants and agreements of this
Security Instrument shall bind {except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's
default, for the purpose of protecting Lender's interest in the Ploperry and rights under this Security Instrument,

including, but not limited to, attorneys' fecs, property inspection 4nd valuation fees. Inregard to any other fees, the

interest or other loan charges collected or to be collected in connection with the Learexceed the permitted limits,
then: (=) any such loan charge shall be reduced by the amount necessary to reduce the chirge to the permitted limit;
and (b) any sums already collected from Borrower which exceeded permitted timits will be réruaded 1o Borrower,
Lender may choose to make this refund by reducing the principal owed under the Note or by meking ¢ dircct payment
to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepaymént without any

otherwise. The notice address shall be the Property Address unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address. Tf Lender
specifies a procedure for reporting Borrower's change of address, then Borrower shall only report a change of address
through that specified procedure. There may be only one designated notice address under this Security Instrument
atany one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail 1o Lender's
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address stated herein unless Lender has designated another address by notice to Borrower. Any notice in conncetion

ith this Security Instrument shall not be deemed to have been given to Lender until actually received by Lender.
If any notice required by this Security Instrument i also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Sccurity Instrument.

16. Governing Law; Severability; Rules of Construction. This Sceurity Instrument shall be governed by
federal law and the law of the Jurtsdiction in which the Property is located. Al rights and obligations contained in
this Security Instrument are subject to any requirements and limitations of Applicable aw. Applicable Law might
cxplicitly or implicitly allow the parties to agree by contract or it might be silent, but such silence shall not be
construed as a prohibition against agreement by contract. |n the cvent that any provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: {a) words of the masculine gender shall mean and include corresponding
feuter wards or words of the feminine gender; (b words in the singular shall mean and include the plural and vice
versa; and (o) the word "may” gives sole discretion without any obligation to take any action,

17. Borrover's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

I8. Transfer f the Property or a Bencficial Interest in Borrower, As used in this Section 18, "Interest in
the Property" means any iegal or beneficial interest in the Property, including, but not limited to, those beneficial
mterests transferred in a band for deed, contract for deed, installment sales contract or escrow agreement, the intent
of which ts the transfer of fide by Borrower at a future date to a purchaser.

It all or any part of the Pr wertror any Interest in the Property is sold or transferred (or if Borrower is not a
natural person and a beneficial intcrest in-Borrower is sold or transferred) without Lender's prior written consent,
Lender may require immediate paymentin ful of all sums secured by this Security Instrument, However, this option
shall not be exercised by Lender if such exereise is prohibited by Applicable Law.

If Lender exercises this option, Lender hal, give Borrower notice of acceleration, The notice shall provide a
period of not less than 3() days from the date the rd'ice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Sccurity Instrument./ If Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedics permitted Ty 4nis Security Instrument without further notice or demand
on Borrower.

19. Borrower's Right to Reinstate After Acceleration. “IFBorrower meets certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument discantinued at any time prior to the earliest of: ()
five days before sale of the Property pursuant to Section 22 of this-Security Instrument; (b) such other period as
Applicable Law might specify for the termination of Borrower's right to rej IStatc,or {¢) entry of a judgment enforcing
this Security Instrument, Those conditions are that Borrower: {a} pays Lenderall sums which then would be due
under this Security Instrument and the Note as if no acceleration had oceurreds (b cures any default of any other
covenants or agreements; (c) pays all expenses incurred in enforcing this Security 1 1strament, including, but not
limited to, reasonable attorneys' fees, property mspection and valuation fees, and other fols incurred for the purpose
of protecting Lender's intcrest in the Property and rights under thig Security Instrument; and (4 ) tukes such action as
Lender may teasonably require to assure that Lender's interest in the Property and rights nnider this Security
Instrument, and Borrower' s obligation to pay the sums secured by this Security Instrument, shall corisue unchanged
unless as otherwise provided under Applicable Law. Lender may require that Borrower pay such reifng atcment sums
and expenses in one or more of the following forms, as selecred by Lender: (a) cash; (b) money order,; (Cpeertified
cheek, bank check, treasurer's check or cashicr's check, provided any such check is drawn upon an institution whose
deposits arc insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer.  Upon
reinstaterent by Borrower, thig Security Insirument and obligations secured hereby shall remain fully effective as if
no aceeleration had occurred, However, this right to reinstate shall not apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Notc or o partial interest in the Note
(together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments due under the Note
and this Sccurity Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale
of the Note, Ifthere s a change of the Loan Servicer, Borrower will be given written notice of the change which will
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state the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with 2 notice of transfer of servicing. If the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action {as either an individual
litigant or the member of a class) that arises from the other party's actions pursuant to this Security Instrument or that

alleges that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument,

of Section 15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such
notice to take corrective action If Applicable Law provides a time period which must clapse before certain action
can be taken, that time period will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleratiin and opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given
to Borrower yursuant to Section I8 shall be deemed to satisfy the notice and opportunity to take corrective action
provisions of tais/Saction 20.

21. Hazariov; Substances. As used in this Section 21: (a) "Hazardous Substances” are those substances
defined as toxic or hazadrng substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, othér Saramanle or toxic petroleum produgts, toxic pesticides and herbicides, volatile solvents,
materials containing asbestas or formaldehyde, and radjoactive materials; (b) "Environmental [aw" means federal
laws and laws of the Jurisdiction Wheraihe Property is located that relate to health, safety or environmental protection;
(¢} "Environmental Cleanup" inclides zny response action, remedial action, or removal action, as defined in
Environmental Law; and (d) an "Eny, ronniental Condition” means & condttion that can cause, contribute to, or
otherwise trigger an Environmental Cleanyp.

Borrower shall not cause or permit the priserics, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, dr or in the Property. Borrower shall not do, nor allow anyone clsc
to do, anything affecting the Property (a) that is in/‘viol stion of any Environmental Law, {b) which creates an
Environmental Condition, or (c) which, due to the presence, use, or refease of a Hazardous Substance, creates a
condition that adverscly affects the value of the Propertys 7'he preceding two sentences shall not apply to the
Presence, use, or storage on the Property of small quantities 6" Hazardous Substances that are generally recognized
to be appropriate to normal residential uses and to maintenance’ 4 the Property (including, but not limited to,
hazardous substances in consumer products).

Borrower shal promptly give Lender written notice of (a) any inveshgation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving the Preperty and any Hazardous Substance
or Environmental Law of which Borrower has actual knowledge, (b) any Environmenia Condition, including but not
limited to, any spilling, icaking, discharge, release or threat of release of any Haz¢rdous Substance, and {c) any
condition caused by the presence, use or release of a Hazardous Substance which adversd(y affects the value of the
Property. If Borrower learns, or is notified by any governmental or regulatory authority, or “uy\private party, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessar sioBorrower shall
promptly take all necessary remedial actions in accordance with Environmental Law. Nothing heréipshall create any
obligation on Lender for an Environmental Cleanup,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreernent in this Security Instrument (but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b} the aetion
required to cure the default; (c) a date, not loss than 30 days from the date the notice is given to Borrower, by
which the default must pe cured; and (d) that failure tg cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure, If the defanlt is not cured on or before the date specified
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in the notice, Lender at its option may require immediate payment in full of all sums secured by this Sccurity
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding, Lender
shall be entitled to collect all cxpenses incurred in pursuing the remedics provided in this Section 22, including,
but not limited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security

24. Waiver of Homestead, In accordance with Illinois law, the Borrower hereby releascs and waives al] ri ghts
under and by virtue of the llinois homestead exemption |aws,

25. Placement of Collateral Protection Insurance, Unless Borrower provides Lender with evidence of the
insurance enverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense foprotect Lender's interests in Borrower's collateral, This insurance may, but necd not, protect Borrower's
interests, Th¢ coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower p connection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agrecment, " Iy londer purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, including i-ite’est and any other charges Lender may impose in connection with the placement of the
insurance, until the cffective date of the cancellation or expiration of the insurance. The costs of the insurance may
be added to Borrower's total outstardiig balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrower may be ablc'to obtain on its own.

[REMAINDER OF THIS PAGE INTENTIONALLY LEFT BLANK]
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in thig Security
Instrument and in any Rider executed by Borrower and recorded with it

///4 LY (Seal) (Seal)

JEFFREY WOZEHE /7 -Borrower “Borrower
/g (Seal) (Seal)
-Borrower -Borrower
(Seal) (Scal)
‘dorrower -Borrower
Witness: Witness:
_ _ - -_—
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[Space Below This Line For Acknowledgment}
State of ILLINOIS

County of LoCk

The foregoing instrument was acknowledged before me tl

DECEMBER 3
JEFFREY WOLFF . ¢

A

- ¢9000®000v0
] @9@0@004’-‘00 AL“
: “OFFICIAL SE
P eI
% Notary Public, Sta :

Signature of
L 4
s 0212712016
. qormmission Expires
2 My Cor

king Acknowledgment
POV IRTLL L AN
. s65800
$$¢@ﬁ®¢°

Title

(Seal) Scrial Number, if any
Loan QOriginator Michael J Del Preto, NMLSR

Loan :
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EXHIBIT "A"

ELEMENTS IN WILLOW GLEN CONDOMINIUM AS DELINEAT ED AND DEFINED IN THE

SOUTHWEST 1/4 OF SECTION 5, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD

Property addrese/ 1447 West Eimdale Avenue, Chicago, II. 60660
Tax Number: 14-05-21} 024-1007
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Locan Number : 1515100500

1-4 FAMILY RIDER

(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this  3rd day of DECEMBER, 2015
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument") of the same date given by the undersigned {the "Borrower"} to
secure Borrower's Note to PACOR MORTGAGE CORP, A CORPORATI ON

(the "Lender") of the same date and covering the Property described in the Security Tnstrument and located at:

1447 W ELMDALE AVE #3, Chicago, Illinois 60660
[Property Address)

L4 FAMILY COVENANTS. Ty addition to the covenants and agreements made in the Security
Instrument, Borrhwer. and Lender further covenant angd agree as follows:

A. ADDITIZNAL PROPERTY SuUBRJ ECT TO THE SECURITY
INSTRUMENT. Ir'adiition to the Property described in Security Instrument, the foliowing
items now or hereafter arfached to the Property 10 the extent they are fixtures are added 1o the
Property description, and shill alio constitute the Property covered by the Security Instrument:
buiiding materials, appliances &nd s00ds of Cvery nature whatsoever now or hereafter located
in, on, or used, or intended to be Jsed in connection with the Property, including, but not
limited to, those for the purposes of supilying or distributing heating, cooling, clectricity, gas,
water, air and light, fire prevention ang cx‘inguishing apparatus, security and access control
apparatus, plumbing, bath tubs, water ‘heatsss, water closets, sinks, ranges, stoves,
refrigerators, dishwashers, disposals, washers, dryors, awnings, storm windows, storm doors,
screens, blinds, shades, curtaing and curtain rods;-atriched niirrors, cabinets, paneling and
attached floor coverings, all of which, including replacépients and additiors thereto, shall be
deemed to be and remain a part of the Property covered by /ke Security Instrument, All of the
foregoing together with the Property described in the Security” Insirument {or the leaschold
estate if the Security Instrument is on 4 leasehold) are referred tovin s 1-4 Family Rider and
the Security Instrument as the "Property.”

B. USEOF PROPERTY: COM PLIANCE WITH LAW. Borrower shall not seek,
agree to or make a change in the use of the Property or it zoning classification; unless Iender
has agreed in writing to the change, Borrower shall comply with all Jaws, ardirarces,
regulations and requirements of any governmental body applicable to the Property,

C. SUBORDINATE LIENS, Except as permitted by federal law, Borrower shall not
allow any lien inferior to the Security Instrument to be perfected against the Property without
Lender's prior written permission,

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss

in addition to the other hazards for which insurance is required by Section S.

MULTISTATE 14 FAMILY RIDER
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E. "BORROWER'SRIGHT TO REINSTATE" DELETED. Section 19 s defcted.
F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree

in writing, Section 6 concerning Borrower's occepanc of the Property is delcted.
g g pancy perty

G. ASSIGNMENT OF LEASES. Upon Lender's request after default, Borrower
shall assign to Lender all Jeases of the Property and all sceurity deposits made in connection
with leases of the Property. Upon the assignment, Lender shall have the right to modity,
extend or terminate the existing leases and o execute new leases, in Lender's sole discretion.
As used in this paragraph G, the word "lesse” shall mean “subleasc" if the Security Instrument
is'on a leasehold,

A. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER.LENDERIN
POSSZSSION. Borrower absolutely and unconditionally assigns and transfers to Lender
all the ren’s.aad revenues {"Rents"} of the Property, regardless of to whom the Rents of the
Property are pay=ble. Borrower authorizes Lender or Lender's agents to collect the Rents, and
agrees that each \emant of the Property shall pay the Rents to Lender or Lender's agents.
However, Borrower sitall receive the Rents until (i) Lender has given Borrower notice of
default pursuant to Section 22of the Security Instrument and (i1} Lender has given notice to the
tenant{s} that the Rents are t4 be paid to Lender or Lender's agent. This assignment of Rents
constitutes an absolute assignmeniand not an assignment for additional security only.

[f Lender gives notice of ders1- ic, Borrower: (i) all Rents received by Borrower shall be
held by Borrower as trustec for the Lerafit of Lender only, te be applied to the sums secured
by the Sccurity Instrument; (ii) Lender shall e entitled to collect and receive ail of the Rents
of the Property: (iii) Borrower agrecs that cach tonant of the Property shall pay afl Rents due
and unpaid to Lender or Lender's agents upoit Lender's written demand 1o the tenant; (iv)
unless applicable law provides otherwise, all Rents “oligered by Lender or Lender's agents shall
be applied first to the costs of taking control of and raarasng the Property and collecting the
Rents, including, but not limited to, attorney's fees, receiyer's fees, premiums on receiver's
bonds, repair and maintenance costs, insurance premiums, taxes assessments and other charges
on the Property, and then to the sums secured by the Security Instrument; (v) Lender, Lender's
agents or any judicially appointed receiver shall be liable to accoult ffor only those Rents
actually received; and (vi) Lender shall be entitled to have a receiver anpointed to take
possession of and manage the Property and collect the Rents and profits derived fiom the
Property without any showing as to the inadequacy of the Property as securily

If the Rents of the Property are not sufficient to cover the costs of taking cor'trol bf and
managing the Property and of collecting the Rents any funds cxpended by Lenderto: sich
purposes shall become indebtedness of Borrower to Lender secured by the Security Instramént
pursuant to Scction 9.

Borrower represents and warrants that Borrower has not executed any prior assignment of
the Rents and has not performed, and will not perform, any act that would prevent Lender from
exercising its rights under this paragraph.

Lender, or Lender's agents or a judicially appointed receiver, shall not be required to enter
upen, take control of or maintain the Property before or after giving notice of default to
Borrower. However, Lender, or Lender's agents or a judicially appointed recciver, may do so
atany time when a defautt occurs, Any application of Rents shall not cure or waive any default

MULTISTATE 1-4 FAMILY RIDER
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or invalidate any other right or remedy of Lender. This assignment of Rents of the Property
shall terminate when all the sums secured by the Security Instrument are paid in full.

l.  CROSS-DEFAULT PROVISION. Borrower's default or breach under any note
or agreement in which Lender has an interest shall he a breach under the Security Instrument
and Lender may invoke any of the remedies permitted by the Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this 1-4
Family Rider.

-
(/ﬁ/y /,W (Seal) (Seal)
JEFFREY/WOLT N -Borrower -Borrower
(Scal) {Seal)
-Borrower -Borrower
{Seal) L) (Scal}
-Borrower -Borrower

MULTISTATE 1-4 FAMILY RIDER PEra—
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT DocMeglc € Pl
Form 3170 1/01 Page 3 of 3 : gie:



e A LA Rt b o s 5 e

UNOFFICIAL COPY

Loan Number: 1515100900

FIXED INTEREST RATE RIDER
Date: DECEMBER 3, 2015

Lender: pACOR MORTGAGE CORP
Borrower(s): JREFFREY WOLFF

THIS FIXED INTEREST RATE RIDER is made this 3rd day of DECEMBER , 2015
and is ipsorporated into and shall be deemed to amend and supplement the Security Instrument, Deed of
Trust,“orSecurity Deed (the "Security Instrument”) of the same date given by the undersigned (the
“Borrower”) ta secure repayment of the Borrower's fixed rate promissory note (the "Note") in favor of
PACOR MORTGAGE CORP
{the "Lender"). The Security Instrument encumbers the property more specifically described in the Security
Instrument and lodaied.at:

1447 W_ZIMDALE AVE #3, Chica ¢, Illincis 60660
[Property Address]g

ADDITIONAL COVENANTS. Ti addition to the covenants and agreements made in the Sceurity
Instrument, Borrower and Lender further covenant and agree as follows:

A, Definition ( F ) "Note" of (he ~ecurity Instrument js hercby deleted and the following
provision is substituted in jts place in the Se urity Instrument:

{ E ) "Notc" means the promissory note signed Uy ‘e, Borrower and dated DECEMBER 3, 2015 .
The Note states that Botrower owes Lender ONE HUVLURED THIRTY-TWO THOUSAND

AND 00/10¢ Dollars(U.S.SlB2,000.00
plus interest. Borrower has promised to pay this debt in reguies Periodic Payments and to pay the debt in
full not fater than JANUARY 1 , 2046 at the r2:¢ of 5.125 9%,

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms apd o veénants contained in this Fixed
Interest Rate Rider.

74/ (Seal) {Seal)

JEFFR FE -Borrower -Borrower

——_ (Se) T ———————_ (Sea)

-Borrower -Borrower

—————— __ (Seal) —— __ (Seal)

-Borrower -Borrower
ILLINOIS FIXED INTEREST RATE RIDER D p—
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER ig made this 3rd day of DECEMBER, 2015 ,
and is incorporated into and shal) be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument™) of the same date given by the undersigned (the "Borrower") to
secure Borrower's Note to PACOR MORTGAGE CORP, A CORPORATION

(the “Lender”) of the same date and covering the Property described in the Security Instrument and located at:

1447 W ELMDALE AVE #3, Chicago, Illinoig 60660
[Property Address]

The Property inc’cdss a unit m, together with an undivided interest in the common elements of, a
condominium project knéwn as:

WILLOW GLEN CONDOMINIUMS

{Name of Condominium Project]

(the "Condominium Project"). If the'ewners association or other entity which acts for the Condominium
Project (the "Owners Association") hoids itle to property for the benefit or use of jtg members or

CONDOMINIUM COVENANTS, In addition tek¢ covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agreces follows:

A. Condominium Obligations. Borrower shall perfeiin all of Borrower' s obligations under the
Condominium Project's Constituent Documents. The "Constituent Documents” are the: (i) Declaration or
any other document which creates the Condominium Project; (11} by-laws, %i) code of regulations; and (1v)
other equivalent documents. Borrower shall promptly pay, when due, aif dues-and assessments imposed
pursuant to the Constituent Documents.

B. Property Insurance. s long as the Owners Association maintains, with 7' generally accepted
insurance carrier, a "master” or "blanket” policy on the Condominium Project which is sauiefaclary to Lender
and which provides insurance coverage in the amounts (including deductible levels), for the reriods, and
against loss by fire, hazards included within the term "extended coverage,” and any other hazards| inchading,
but not limited to, earthquakes and floods, from which Lender requires insurance, then: (1) Lendcrwaives
the provision in Section 3 for the Periodic Payment to Lender of the yearly premium installments for
property msurance on the Property; and (ii) Borrower's obligation under Section 5 to maintain property
insurance coverage on the Property is deemed satisfied to the extent that the required coverage is provided
by the Owners Association policy,

What Lender requires as a condition of this waiver can change during the term of the loan,
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Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided
by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair following
a loss to the Property, whether to the unit or to common elements, any proceeds payable to Borrower are
hereby assigned and shal| be paid to Lender for application to the sums secured by the Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions asmay be reasonable to insure
that the Owners Association maintains a public lability insurance policy acceptable in form, amount, and
extent of coverage to Lender.

D.< Tondemnation. The proceeds of any award or clajm for damages, direct or consequential,
payable to Borrower in connection with any condemnation or other taking ot all or any part of the Property,
whether of (he unit or of the common elements, or for any conveyance in lieu of condemnation, are hereby
assigned and ojial! be paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the
Security Instrumentag provided in Section |1,

E. Lender's Pris; Consent. Borrower shall not, except after notice to Lender and with Lender's
prior written consent, eithe partition or subdivide the Property or consent to: (i) the abandonment or
termination of the Condominjur Praiect, except for abandonment or termination required by law in the case
of substantial destruction by fire ¢ other casualty or in the case of g taking by condemnation or eminent
domain; (ii) any amendment to any proy1sion of the Constituent Documents if the provision is for the express
benefit of Lender: (1ii) termination of pratessicnal management and assumption of self-management of the
Owners Association; or (iv) any action whichvould have the effect of rendering the public liability insurance
coverage maintained by the Owners Association ynacteptable to Lender.

F. Remedies. If Borrower does not pay condemnnium dues and assessments when due, then Lender
may pay them. Any amounts disbursed by Lender under-ihis paragraph F shall become additional debt of
Borrower secured by the Security Instrument. Unless Borrower ard Lender agree o other terms of payment,
these amounts shall bear interest from the date of disbursement & the Note rate and shall be payable, with
interest, upon notice from Lender to Borrower requesting payment.

MULTISTATE CONDOMINIUM RIDER PE—
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

Condominium Rider.

74 A//y/ {Seal)
4

{Seal)
JEFFREY WOTFE -Borrower -Borrower
——— e (Secal) (Seal)
-Borrower -Borrower
ocal) {Seal)
-Borrower -Borrower
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