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This instrument was prepared hy:
A & N MORTGAGE SERVICES, INC

1945 ELSTON AVE
CHICAGO IL,60622

V2 WBCD LOAN # 503479633
[Spece Ahove This Line For Recording Ozt

MORTGAGE

v

Lﬂl 100052550347963331

DEFINITIONS

Words used in muttiple sections of this document are defined below and other words are defined i» Sactions 3, 11, 13,
18, 20 and 21. Certain rules regarding the usage of words used in this document are also providacin Section 16.
(A) “Security Instrument” means this document, which is dated APRIL 25, 2012, tugether with all
Riders to this document,

(B) “Borrower” is Joseph Kran: and Erin Rranz, husband and wife as tenants by the
entirety.

Borrowert is the mertgager under this Security instrument.
(C) “MERS” is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting sclely as
a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this Security instrument.

y 41
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MERS is organized and existing under the laws of Delaware, and has an address and telephone number of P.O. Box
20286, Flint, MI 48501-2026, tet. (888) 679-MERS.
(D) “Lender”is A & B MCRTGAGE SERVICES, IRC.

Lender is & CORPORATION, organized and existing under the laws of
ILLINOIS. Lender's address is 1945 N ELSTON AVE,
CHICAGO, I7, 60622,

(E) “Note” mea1s 'he promissory note signed by Borrower and dated APRIL 25, 2012. The Note
states that Bormows¢ o'ves Lender **+TWO HUNDRED SEVENTY SEVEN THOUSAND FOUR HUNDRED AND RO/100
T A Y T T T T T T T T PP LTS PR TR LS LR R L L] 11 (U,s' $277,400,00 )

plus interest. Borrower n#s pramised to pay this debt in regular Periodic Payments and to pay the debt in full not later
than MAY 1, 2042.

(F) “Property” means the property that is described below under the heading “Transfer of Rlights in the Property.”
(G) “Loan” means the debt evidenc.c Uy the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest.

(H) “Riders” means all Riders to this Se zurity Instrument that are executed by Barrower. The following Riders are to be
executed by Borrower [check box as appiirab'e):

[ Adjustable Rate Rider Courominium Rider [ ISecond Home Rider
" Balicon Rider [__IPlanned Uinit Development Rider ~ [_1Other(s) {specity]
T711-4 Family Rider () Biweekly Paymant Rider

[_IV.A Rider

{1y “Applicable Law” means ail controlling applicable federw, state and local statutes, regulations, ordinances and
administrative rules and arders {that have the effect of iaw) as'well as all applicable final, non-appealable judicial
opinions. _

(J) “Community Association Dues, Fees, and Assessments” mearis-all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condominium assg.iaiion, homeowners association or similar
organization.

(K) “Electronic Funds Transter” means any transfer of funds, other than a‘ransaction originated by chack, dratft, or
simitar paper instrumant, which is initiated through an electronic terminal, telephuniz insirument, computer, or magnetic
tape so as fo order, instruct, or authorize a financial institution to debit or credit an uccount. Such term includes, but is
not fimited to, point-of-sale transfers, automated teller machine transactions, transferc nitiated by telephone, wire
transfers, and automated clearinghouse transfers,

(L) “Escrow Hems” means those items that are described in Section 3.

(M) “Miscellaneous Proceeds” means any compensation, settlement, award of damages, or zreceads paid by any
third party (other than insurance proceeds paid under the coverages described in Section 5) for: fiy. damage to, or
destruction of, the Property; (i) condemnation or other taking of all or any part of the Property; (iil} convavance in lieu
of condemnation; or (iv) misrepresentations of, or omissions as to, the value and/or condition of the Froperty.

{N) “Mortgage Insurance” means insurance protecting Lendet against the nonpayment of, or default on, the Loan.
(O) “Perlodic Payment” means the regularly scheduled amount due for (i) principal and interest under the Note, plus
(i) any amounts under Section 3 of this Security Instrument.

(P) “RESPA" means the Real Estate Settlemant Procedures Act (12 U.S.C. §2601 et seq.) and its implementing
regulation, Regulation X (24 C.F.R, Part 3500), as they might be amended from time to time, or any additional or
successor legislation ar regulation that governs the same subject matter. As used in this Security Instrument, "RESPA”
refers to all requirements and restrictions that are imposed in regard to a “federally refated morigage loan” even ff the
Loan does not qualify as a “federally related mortgage loan” under RESPA.

(Q) “Successor in Interest of Borrower” means any party that has taken title to the Property, whether or not that party
has assumed Barrower’s obligations under the Note and/or this Security instrumaent.
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TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrument secures to Lender: (i) the repaymentofthe Loan, and all renewals, extensions and modifications
of the Note; and (ii) the performance of Borrower's covenants and agreements under this Security Instrument and the
Note. For this purpose, Borrower does hereby mortgage, grant and convey lo MERS {solely as nominae for Lender and
Lender's successors and assigns) and to the successors and assigns of MERS, the following described property located
inthe COURNTY [Type of Recording Jurisdiction] of  Cook
[Name of Recording Jurisdiction],
LEGAL DESCRIPTION ATTACHEED HERETO AND MADE A PART HERECF
APN #: 03-18-408-002~000C

which currently has the address of 19.3 rernandez Ave, Arlington Heights,
|Street] {GHy)
litnots 60004 ("Property Ad-lipss"):
[Zip Code)

TOGETHER WITH all the improvements now or herafte: erected on the proparty, and all easements, appurtenances,
and fixtures now or hereatter a part of the property. All reizlazements and additions shall also be covered by this Security
Instrument. Al of the feragoing is referrad to In this Secutity instrument as the "Property.” Borrower understands and
agrees that MERS helds only legal title to the interests grantel &y Rorrower in this Security Instrument, but, if necessary
to comply with law of custom, MERS (as nominee for Lender andisadet’s successors and assigns) has the right: to
exercise any or all of those interests, including, but not limited to, the rightto foreclose and sell the Property; and to take
any action required of Lender including, but not limited to, releasifig and sanceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the esta’s hiereby conveyed and has the right to
mortgage, grant and convay the Property and that the Property is unencumberaci, zxcapt for encumbrances af record.
Borrower warrants and will defend generally the title to the Property against all cl=.ms and demands, subject to any
encumbrances of recard.

THIS SECURITY INSTRUMENT cambines uniform covenants for nationaf use and non-ur iform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real propery.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows;

1. Paymentof Principal, interest, Escrow ltems, Prepayment Charges, and Late Charges, Boiiotver shall pay
when due the principal of, and intereston, the debtevidenced by the Note and any prepaymentcharges and late charges
due under the Note, Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due under the
Note and this Security instrument shall be made in U.S. currency. i4owaver, if any check or other instrument received
by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid, Lender may require that
any or all subsequent payments due under the Note and this Security Instrument be made in one or more of the following
torms, as selected by Lender; (a) cash; {b) money crder; {c) certified check, bank check, treasurar's check or cashiet's
check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when recelved at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return any

v ) E
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payment or partial payment if the payment or partial payments are insuflicient to bring the Loan curent. Lender may
accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not abligated to apply such
payments at the time such payments are accepted. If each Periedic Paymant is applied as of its scheduled due date,
then Lender need not pay interest on unapplied funds, Lender may hold such unapplied funds until Borrower makes
payment to bring the Loan current, If Borrower does not do so within a reasonabie peried of time, Lender shall either
apply such funds or returh them to Borrower. | not applied earlier, such funds will be applied to the outstanding principail
batance under the Note immediately prior to foreclosure, No offset or claim which Borrower might have now or in the
future against Lender shall relieve Borrower from making payments due under the Note and this Security Instrument
or performing the covenants and agreements secured by this Security Instrument,

2. Apricition of Payments or Proceeds. Exceptas otherwise described in this Section 2, alipaymente accepted
and appiiad by Lander shall be applied in the following order of priarity: (a) interest due under the Note; (b) principal
due under the Nrie: (¢) amounts dug under Section 3. Such payments shall be applied to each Periodic Payment in the
order in which it becum due. Anyremaining amounts shall be applied first to [ate charges, second to any otheramounts
due under this Secune anstrument, and then to reduce the principal balance of the Note.

If Lender receives apayinant from Borrower for a delinquent Periodic Payment which includes a sufficient amount
to pay any late charge due/th:z payment may be applied to the delinquent payment and the Jate charge. If more than
one Periodic Payment is outswahding, Lender may apply any paymant received from Borrower to the repayment of the
Periodic Payments if, and to the eitert #2at, each payment can be paid in full. To the extent that any excess exists after
the payment is applied to the full payment of one or more Periodic Payments, such excess may be applied to any late
charges due. Voluntary prepaymenits shi il be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurancs micceeds, or Miscellaneous Proceeds to principai due under tha Note shall
not extend or postpone the due date, or charicsthe amount, of the Periodic Payments,

3. Funds for Escrow ltems, Borrower sha!'puy to Lender on the day Periedi¢ Payments are due under the Note,
until the Note is paid in full, a sum (the "Funds”) to p ravida for payment of amounts due for; (a) taxes and assessments
and other items which can attain priority over this Sec urity instrument &s a lien or encumbrances on the Property; (b)
leasehold payments or ground rents on the Property, if aiiv; ) premiums for any and all insurance required by Lender
under Saction 5; and (d) Mortgage insurange premiums, h-any, of any sums payable by Borrower to Lender in lieu of
the payment of Mortgage Insurance premiums in accordance vith the provisions of Section 10. These items are called
"Escrow ltems. " At origination or atany time during the term of the Lear, { ender may require that Community Association
Dues, Fees, and Assessments, If any, be escrowed by Borrower, anv. <udch dues, fees and assessments shall be an
Escrow item. Barrower shall promptly furnish to Lender all notices of amoviiw to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow items unless Lender waives Borro ver’s Gbligation to pay the Funds for any or
all Escrow lterms. Lender may waive Borrower's obligation to pay to Lender Fur.doer any or all Eserow ltems atany time.
Any suchwaiver may only be inwriting. In the event of such waiver, Borrower shali pay divactly, whan and where payable,
the amounts due for any Escrow liems far which payment of Funds has been waivec « y Lander and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Laiaar may require. Borrower’s
obligation to make such payments and fo provide receipts shall for all purpeses be asemez-to be a covenant and
agreement cantained in this Security Instrument, as the phrase "covenant and agreement” is Jsed in Section 9. if
Barrower is obligated to pay Escrow items directly, pursuant to a waiver, and Borrower fails to pry e amount due for
an Escrow |tem, Lender may exercise its tights under Section 8 and pay such amount and Boirow=r shall then be
obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waivar as toany.or all Escrow
Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shalf pay to
Lender all Funds, and in such amounts, that are then raquired under this Section 3.

Lender may, at any time, collect and hold Funds in an amount {a) sufficient to permit Lender to apply the Funds at
the time specified under RESPA, and {b) notto exceed the maximum amounta kender can require under RESPA, Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow ltems or otherwise in accordanca with Applicable Law.

The Funds shail be heid in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(inclucing Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender
shall apply the Funds to pay the Escrow items no later than the time specified under RESPA. Lender shall not charge
Borrower for hokling and applying the Funds, annually analyzing the escrow account, or verlfying the Escrow ltems,
unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless
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an agreement is made in writing or Applicable Law requires interestto be paid on the Funds, L.ender shall notbe required
to pay Borrower any interest or earnings on the Funds, Borrower and Lender can agree inwriting, however, that interest
shall be paid on the Funds, Lender shall give to Borrower, without charge, an annuat accounting ofthe Funds as required
by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA. I there is a shortage of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held
in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no mere than 12 monthly
paymaents,

Upcn payment in full of all sums secured by this Security Instrument, Lender shall promptiy refund to Borrower any
Funds held by Lantler.

4. Charges, 1 ietis. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Preperty which can adZin priority over this Security Instrument, leasehold payments or ground rents on the Property,
itany, and Community Asswcistion Dues, Fees, and Assessments, ifany. Tothe extentthatthese ltems are Escrow ftems,
Borrower shall pay them in‘th: manner provided in Section 3.

Borrowar shall promptiischarge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment ¢ tha chiigation secured by the lien in a manner acceptable to Lender, but only solong
as Borrower is parforming such agrezment: (b) contasts the lien in good faith by, or defends against enforcement of the
lien in, logal proceedings which in Lendet's opinion operate o preveni the enforcement of the lien while those
proceadings are pending, but anly until such proceedings are concluded; or (¢} secures from the holder of the lien an
agreement satisfactory to Lender subordinat:irthe lien to this Security Instrument. If Lender determines that any part
of the Property is subject to a lien which can atze priority over this Security Instrument, Lender may give Borrower &
notice identitying the lien. Within 10 days of the data on which that notice is given, Bormower shali satisfy the lien or take
one or more of the actions set forth above in this Seciion &

Lender may require Borrower to pay a one-time charge‘or a real estate tax verification and/or reporting service used
by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvararats now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “axtanied coverage,” and any other hazards including,
but not limited to, earthquakes and floads, for which Lender requires ineurance. This insurance shal be maintained in
the amounts {including deductible levels) and for the periods that Lender sauires. What Lender requires pursuant to
the preceding sentences can change during the term of the Loan. The insuranca carrier providing the insurance shall
be chosen by Borrower subject to Lander's right to disapprove Borrower's snice, which right shall not be oxercised
unteasonably. Lender may require Borrower to pay, in connection with this Loan, eiier: (a) a one-time charge for flood
zone determination, certification and tracking services; or (b) a one-time charge ‘o food zong determination and
certification services and subsequent charges each time remappings or similar changes ecur which reasonably might
atfect such determination or certification. Borrower shall also be responsible for the payment.of any fees imposed by
the Federal Emergency Management Agency in connection with the review of any flood zcne d stermination resulting
from an objection by Borrower,

If Borrower falls to maintain any of the coverages described above, Lender may obfain insurance coverage, at
Lender's option and Borrower's expense. Lander is under no cbligation to purchase any particular type or amount of
coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrawer, Borrawear's equity in
the Property, or the contents of the Property, against any risk, hazard or fiablility and might provide greater or lesser
coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained
mignit significantly exceed the cost of insurance that Borrowaer could have obtained. Any amounts disbursed by Lender
under this Section 5 shall bacome additional debt of Borrower secured by this Security Instrument. These amounts shall
bear interest at the Note rate from the date of disbursement and shall be payable, with such interest, upen notice from
Lender to Borrower requesting paymant,

All Insurance policies required by Lender and renewals of such policies shail be subject to Lender's right to
disapprove such policies, shall inciude a standard mortgage clause, and shall name Lender as mortgagee and/or as
an additional loss payee. Lender shail have the right to hold the policies and renewal ertificates. If Lender requires,
Borrower shal! promptly give to Lender all receipts of paid pramiums and renewal notices. if Borrower obtains any form
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of insurance coverage, not otherwise raquired by Lender, for damage to, or destruction of, the Property, such policy shall
include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shali give prompt notice to the insurance carier and Lender. Lender may make proof
of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance
proceeds, whether or not the underlying Insurance was required by Lendet, shall be appiled to restoration or repair of
the Property, ifthe restoration or repair is economically feasible and Lender's security Is notlessened. Duting such repair
and restoration period, Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity
{oinspact such Property to ensure the work has been completed to Lender's satisfaction, provided that such inspection
shall be undertaken promptly. Lender may disburse proceads for the repairs and restoration in a single payment or in
a series of pragress payments as the work is complsted. Unless an agreement is made in writing or Applicable Law
requires irierert to be paid on such insurance proceads, Lender shall not be reguired to pay Borrowar any interest or
earnings on suChi oroceeds. Feas for public adjusters, or other third parties, retained by Borrower shall not be paid out
of the insurance pruceeds and shall be the sole cbligation of Borrower. It the restoration or repair Is not economically
feasible or Lender’s s¢curity would be lessenad, the insurance proceeds shall be applied to the sums secured by this
Security Instrument, v nather or not then due, with the excess, it any, paid to Berrower. Such Insurance proceads shall
be applied in the order pioviied for in Section 2.

if Borrower abandans (ne Property, Lender may file, negotiate and settie any available insurance claim and related
matters. f Borrower does fiot respand within 30 days to a notice from Lender that the insurance carrier has offered to
settle a claim, then Lender may her,oate and settie the claim. The 30-day period will begin when the notice is glven,
In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender
(8) Borrower's rights to any insurance groceds in an amountnotto exceed the amounts unpaid under the Note or this
Security Instrument, and (b) any other of Pariawer’s rights (other than the right to any refund of unearmned premiums
paid by Borrower) under all insurance poiiciis sovering the Property, insotar as such rights are applicable to the
coverage of the Property. Lender may use the ipsurance proceeds either to repair or restore the Property or to pay
amounts unpaid under the Note or this Security Irstrumant, whether or not then due.

6. Occupancy. Borrower shall cecupy, establisi, and use the Property as Borrower's principal residence within
60 days after the execution of this Security Instrumentand snall continue to occupy the Property as Borrower's principal
residence for at least one year after the date of occupancy, 1nless Lender otherwise agrees in writing, which consent
shall ot be unreasonably withheld, or unless extenuating cir-uinstances exist which are beyond Borrower's control,

7. Praservation, Maintenance and Protection of the Properly; inspections. Borrower shall not destroy, damage or
impair the Property, allow the Property to deteriorate or commit wasta ca-4ie Property, Whethar or not Borrower is residing
in the Property, Borrower shall maintain the Property in order to prevent the Prapeity from deteriorating or decreasing in value
due to fts condition. Unless it is determined pursuant to Section 5 that ref.air o festoration is not economically feasible,
Borrower shall promptly repair the Property if damaged to aveid further datevioration or damage. ff insurance of
condemnation proceeds are paid in connection with damageto, or the taking of, the Piop2rly, Borrower shakbe responsible
for repairing or restoring the Propertyonly if Lender has released proceads for such purpc ses. Lender maydisburse proceeds
for the repairs and restoration in a single payment or in a series of progress payments &5 the work is completed. if the
insurance of condemnation proceeds are notsufficient torepair or restorethe Property, Borrawer iznotrelieved of Borrower's
obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. i 11127 reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrowsr iotice at the time of
or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application, Borrower shall be in default i, during the Loan application procuss, Barrower
or any persans or enfities acting at the direction of Bormower or with Borrower's knowledge or consent gave materially
{alse, misleading, or inaccurate information or statements to Lender {ortailed to provide Lender with material information)
in connection with the Loan. Material representations include, but are not limited to, representations concerning
Borrower's occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Inferest in the Proparty and Rights Under this Security Ingtrument. If (a) Barrower
fails o perform the covenants and agreements contained in this Security Instrument, (b) there Is a legal procesding that
might significantly affect Lender's interest in the Property and/or rights under this Security Instrument {such as a
proceeding in bankruptey, probate, for condemnation or forfelture, for enforcement of a lien which may attain priority
ovar this Security Instrument or to enforcelaws or reguiations), or (c) Borrawer has abandoned the Property, then Lender
may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the Property and rights under

S .
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this Security Instrument, including protecting andfor assessing the vaiue of the Property, and securing and/or repairing
the Property. Lender's actions can include, butare natlimited to: (a) paying any sums secured by alien which has priority
over this Security Instrument; (b} appearing In court; and (¢} paying reasonable attorneys' fees to protect its interest in
the Property and/or rights under this Security instrument, including its secured position in a bankruptey proceeding.
Securing the Property includes, but is not limited to, entering the Property to make repairs, change locks, replace or
board up doors and windows, drain water from pipes, eliminate building or other code violations or dangerous
conditions, and have utilities turned on or off, Although Lender may take action under this Section 9, Lender does not
have to do so and is not under any duty or obligation to do se. It is agreed that Lender incurs no kability for not taking
any or all actions autherized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Insicurnent, These amounts shall bear interest at the Note rale from the date of disbursement and shall be
payable, with suzh interest, upon notice fram Lender to Borrower requesting payment.

Ifthis Security irstrumentis on a leasehold, Borrower shall comply with all the provisions of the lease. Borrower shall
notsurrender the iezsehiold estate and interests herein conveyed or terminate or cancel the ground lease. Borrower shall
not, without the express written consent of Lender, alter or amend the ground lease. If Borrower acquires fee title to the
Property, the leasehola-ary the fee title shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Insuran-e. f Lender required Morigage Insurance as a condition &f making the Loan, Borrower shall
pay the premiums requirec-tu maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage Insurance
coverage required by Lender ceaces lo he available from the martgage insurer that previously provided such insurance
and Botrower was required to make separately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiums required fo obtain coverage substantially equivalent to the Mortgage Insurance
previously in effect, at a cost substantiaiiy-e~ulvalent to the cost to Borrower of the Mortgage Insurance previously in
effect, from an alternate mortgage Insurer selcsd by Lender, if substantially equivalent Morigage insurance coverage
is not available, Barrower shall continue to pay o Lupuer the amount of the separetely designated paymants that were due
when the insurance coverage ceased to be in effect. L ender will accept, use and retain these payments as a non-refundable
loss reserve in lieu of Mortgage Insuranca. Such loss re serva shall be non-refundabie, notwithstanding the fact that the
Loan is ultimately paid in full, and Lender shall not be regtriied to pay Borrower any interest or earnings on such loss
reserve, Lender can no longer require loss reserve payments i Mortgage Insurance coverage (in the amount and for
the period that Lender requires) provided by an insurer selecie« by Lender again becomes available, is obtained, and
Lender requires scparately designated paymants toward the prezafums for Mortgage Insurance. If Lender required
Mortgage insurance as a condition of making the Loan and Borrewer was required to make separately designated
payments toward the premiums for Mortgage insurance, Borrowsr sha' pay the premiums required to maintain
Mortgage Insurance in effect, or to provide a non-refundable loss reserie, untl Lender's requirement for Mortgage
Insurance ends in accordance with any written agreement betwesn Borrower zn< Lender providing for such termination
or untii lermination is required by Applicable Law. Nothingin this Section 10 atfects Parrower's obiigation to pay interest
at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that puschases the Note for cartain losses it may incur it
Borrower does not repay the Loan as agreed. Bomower is not a party to the Morigage Insurance,

Mortgage insurers evaluate their total risk cn all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, ar reduce losses. These agresiiieriz are on terms and
conditions that are satistactory to the mortgage insurer and the other parly (or parties) to these agreements. These
agreements may require the morigage Insurer to make payments using any source of funds that the mertaage insurer
may have avaitable (which may include funds obtained from Mertgage insurance premiums).

As a result of these agreements, Lender, any purchaser of the Nole, another insurer, any reinsurer, any other entity, or
any affiliate of any of the foregoing, may receive (directly or indirecty) amounts that derive from (or might be characterized
as) a portion of Borrower’s payments for Mortgage Insurance, in exchange for sharing or modifying the morigage insurer's
risk, of reducing losses. Hf such agreement provides that an affiiate of Lender takes a share of the insurer’s risk in exchange
for a share of the premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Morigage
Insurance, or any other terms of the Loan, Such agreements will not increase the amount Borrower will owae for
Mortgage Insurance, and they will not entitle Borrower to any refund.

(b} Any such agreements will not affact the rights Borrower has - if any - with respect to the Mertgage
insurance undar the Homeawners Profoction Act of 1998 or any other law. These rights may inciude the right fo
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receive certain disclosures, to raquest and obtain cancellation of the Mortgage [nsurance, to have the Mortgage
Insurance terminated automatically, and/or lo receive a refund of any Mortgage Insurance premiums that were
unc¢arned at the lime of such cancellation or termination.

11. Assignmentof Miscellaneous Proceeds; Forfeiture, All Miscellaneous Proceeds are hereby assighed to and
shall be paid to Lender.

if the Property is damaged, such Miscelaneous Proceeds shail be appiied to restoration or repair of the Property, i the
restoration or repair is economically feasible and Lender's security is not lessened, During such repair and restoration period,
Lendar shalt have the rightto hold such Miscelaneous Proceeds untit Lender has had an opportunity toinspectsuch Property
to ensure the work has been complatad to Lender's satisfaction, provided that such inspection shall be undertaken promplly.
Lender may pay for the repairs and restoration in a single disbursement or in a series of progress payments as tho work is
completednkss an agreement is made in writing or Applicable Law requires interest to be paid on such Miscellanaous
Proceeds, Lencer shalt not be required to pay Barrower any interest or earnings an such Miscellaneous Proceeds. if the
rastoration or rep/air s not economically feasible o Lender's security would be lessened, the Miscellaneous Proceeds shall
be applied to the su7 s t ecured by this Security instrument, whether or notthen due, with the excess, fany, paid to Borrowar.
Such Miscellaneous Prosteds shall be applied in the order provided for in Section 2 :

In the event of a totai txirg, destruction, orloss in value ofthe Property, the Miscellaneous Proceeds shall be applied
to the sums secured by this Security instrument, whether of not then due, with the excess, if any, paid to Borrower.

in the event of a partial taring, destruction, orlossin value of the Property in which the fairmarket vaiue otthe Property
immadiately before the partial ta<iny, xestruction, ot Joss in value is equal to or greater than the amount of the sums
secured by this Security Instrumentimmediately before the partial taking, destruction, orloss in value, unless Borrower
and Lender otherwise agree in writing, ((he tums sacured by this Security instrument shall be reduced by the amount
ofthe Miscallaneous Proceeds multipliea uyinz following fraction: (a) the total amount of the sums secured immediately
nefore the partial taking, destruction, or losz I value divided by {b} the fair market value of the Property immediatety
sefore the partial taking, destruction, or loss I8 wiug. Any balance shall be paid to Borrower.

In the event of a partiataking, destruction, orioss in valug ofthe Property inwhich the fair market value ofthe Property
immediately before the partial taking, destruction, r lots in value is less than the amount of the sums secured
immediately before the partial taking, destruction, or iuss in value, unless Borrower and Lender otherwise agree in
writing, the Miscellansous Proceeds shall be applied to tiie sums secured by this Security Instrument whether or not
the sums are then due.

If the Property is abandoned by Borrower, orif, after notice by L 4niar to Borrower thatthe Opposing Party (as defined
in the next sentence) offers to make an award to settle a claim Jor tarn=ges, Borrower fails 1o respond to Lender within
30 days after the date the notice is given, Lender is authorized to collect 2 apply the Miscellaneous Proceeds elther
to restoration or repair of the Property or to the sums secured by this Security Instrument, whether or not then due.
“Opposing Party” means the third party that owes Borrower Miscellanecus Trocesds or the party against whom
Borrower has a right of actien in regard to Miscellaneous Proceeds.

Borrowar shall be in defaultif any action or proceeding, whether civil or criminal i=zegun that, in Lender’s judgment,
could result in forfeiture of the Property or other material impairment of Lender’s interes: in the Proparty or rights under
this Security Instrument. Borrower ¢an cure such a default and, if acceleration has otcurred, reinstate as provided in
Section 19, by causing the action or proceeding 1o be dismissed with a ruling that, in Lelider’s judgment, precludes
sorfeiture of the Property or other material impairment of Lander's interest in the Praperty oi i us-under this Securlty
Instrument. The proceeds of any award or claim for damages that are attributable 1o the impairmentof Lender's interest
in the Property are hereby assigned and shall be paid to Lender,

All Miscellanaous Proceeds that are not applied to restoration or repair of the Property shall be apoicd in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured hy this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrawer shall not operate to release the liabllity of Borrawer or any Successors in interest of
Borrower, Lender shall not be required te commence proceedings against any Successor in interest of Borrower or to
refuse to extend time for payment or otherwise modify amortization of the sums secured by this Sacurity Instrument by
reason of any demand made by the original Borrower or any Successors in Interest of Borrower, Any forbearance by
Lender in exercising any right or remedy including, without limitation, Lender’s acceptance of payments from third
parsons, entities or Successors in Interest of Borrower or in amounts less than the amountthen due, shallnotbe a waiver
of or praclude the exercise of any right or remedy.
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13. Joint and Several Liabliity; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligations and liability shall be Jeint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note (a “co-signer”): {a) is co-signing this Security Instrument only to mortgage,
grantand convey the co-signer's Interestin the Property under the terms of this Security Instrument; {b) is not parsonaily
okligated to pay the sums secured by this Security Instrument; and {c) agrees that Lender and any other Borrower can
agree to extend, modiify, forbear or make any accommodations with regard to the terms of this Security Instrument or
the Note without the co-signer’s consent.

Subject to the provisions of Section 18, any Successar in Interest of Borrower who assumes Borrower’s obligations
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and benefits
under this Seourity Instrument. Borrower shall not be reieased from Borrower's obligations and liability under this
Security insturiant unjess Lender agrees to such release in writing. The covenants and agreemants of this Security
Instrument shal wind {except as provided in Section 20} and benefit the successors and assigns of Lender.

14. Loan Cliaryjas. Lender may charge Borrower feas for services performed in connection with Borrower's default,
for the purpose of r.fof:cting Lender’s interest in the Property and rights under this Security Instrument, including, but
notlimited to, attorney: ‘ees, proparty inspection and valuation tees. [nregard to any other fees, the absence of express
authority in this Security kistriment tc charge a specific fee to Borrower shall not be construed as a prohibition onthe
charging of such fee, Lende’ may not charge fees that are expressly prohibited by this Security Instrument or by
Applicable Law,

Mthe Loan is subject to alawvrhishsats maximum loan charges, and thatlaw is finally interpreted so thattheinterest
or other loan charges collected of 10 be ~ollected in connection with the Loan exceed the permitted limits, then: {a)
any such loan charge shall be reducec! by the amount necessary to reduce the charge to the permitted limit; and (b)
any surns already collected from Borrower .4nich exceeded permitted limits will be refuncied to Borrower. Lender may
choose to maka this refund by reducing the prinicinal owed under the Note or by making a direct payment to Borrower.
it a refund reduces principal, the reduction Wil treated as a partial prepayment without any prepayment charge
(whether of not a prepayment charge is provided fur unriar the Notej. Borrower's acceptance of any such refundmade
by direct payment to Borrower will constitute a walver of any right of action Bormower might have arising out of such
overcharge.

15. Notices. All notices given by Borrower or Lender inuron action with this Security instrument must be in writing.
Any notice to Borrower in connection with this Security [nstriinsnt shalf be deemed to have been given to Borrower
when mailed by first class mail or when actually delivered to Borrswsr's notice address if sent by other means. Notice
to any one Borrower shall constitute notice to all Borrowers unless 2prlicable Law expressiy requires otherwise. The
notice address shall be the Property Address unless Borrower has desiirated a substitute notice address by notice
to Lender. Botrower shall promptly notify Lender of Borrower's change uf addrass, If Lender specifies a procedure for
reporting Borrower’s change of address, then Borrower shall anly report achange of address through that specified
procedure. Thete may be only one designated notice address under this Sezuriiy instrument at any one time. Any
nolice to Lender shall be given by delivering it or by mailing it by firstclass mail to Le7ider'a address stated hereift unless
Lender has designated another address by notice to Borrower. Any notice in connectic i with this Security Instrument
shall not be desmed to have been given to Lender until actually received by Lendes; If anry notice required by this
Security Instrumentis aiso required under Applicabie Law, the Applicable Law recuirementy i sa isfy the corresponding
requirement under this Security Instrument.

16, Governing Law; Severabllity; Rules of Construction. This Security Instrument shall ba governed by federal
law and the law of the jurlsdiction in which the Property is located, All rights and obligations contalned in this Security
Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law mightexg ity or implicitly
allow the parties to agree by contractor it might be silent, but such silence shall not be construed as a prehibition against
agreement by contract. In the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument er the Note which can be given
effact without the confticting provision.

As used in this Security iInstrument: {a) words ofthe masculine gender shallmean and include corresponding neuter
words or words of the feminine gender; (b) words in the singular shall mean and inciude the plural and vice versa, and
{c) the word “may” gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interast in Borrower. As used in this Section 18, "interest in the
Property” means any legai or beneficial interest in the Property, including, but not limited to, those beneficial interesis

y 17
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transferred in a bond for deed, contract for deed, installment sales contract or escrow agreernent, the intent of which
is the transfer of title by Borrower at a future date to a purchaser.

If alt or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a natural
person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent, Lender may
raquire immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if such exercise is prohibited by Applicable Law.

I Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide & period
of not less than 30 days from the date the noftice is given in accordance with Section 15 within which Baorrowsr
must pay all sums secured by this Security Instrument. It Borrower feils to pay these sums prior to the expiration of
this period, Lander may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrowe:. '

18, Borrowsi’s Right to Reinstate After Acceleration. If Borrower meets certain conditions, Barrower shall have
the right to have 2nfarcement of this Security Instrument discontinued at any time prior to the earliest of: (a) five days
betore sale of the Mrupérty pursuant to Section 22 of this Security instrument; (b) such other period as Applicable Law
might specify for the turmination of Borrower's right to reinstate; or {c} entry of a judgment enforcing this Security
nstrument. Those condiiie/s <re that Borrower: {a) pays Lender ail sums which then wouid be due under this Security
Instrument and the Note as i’ ne acceleration had occurred; (b) cures any default of any other covenants or agresments;
() pays afl expenses incurrs< in enforcing this Securfty Instrument, including, but not imited to, reasonabie sttorneys’
fees, property inspection and valiatiun fzes, and other fees incurred for the purpose of protecting Lender's interest in
the Property and rights under this Securitv Instrument; and {d) takes such action as Lender may reasonably require to
assure that Lender's interest in the Prope rty aad rights under this Security Instrument, and Borrower’s obligation to pay
the sums secured by this Security Instrument; snall continue unchanged unless as otherwise provided under Applicable
Law. Lendermay require ihat Borrower pay susiiieinstatementsums and expensesin ane or more ofthetoliowing forms,
as selected by Lender: (a) cash; (b) money order; ¢ certified check, bank check, treasurer's check or cashier's check,
provided any such check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality
or entity: or (d} Electronic Funds Transfer, Upen reinstaterr.ent by Borrower, this Security Instrument and obligations
secured hereby shall remain fully effective as ff no accalerelion had occurred. However, this right to reinstate shali not
apply in the case of acceleration under Sectien 18.

20. Sale of Note; Change of Loan Servicer; Notice oi-Urisvance, The Note or a partial interest in the Note
{together with this Security Instrument) can be said one or more ¥ins5 without prior notice to Borrower. A sale might
result in a change in the entity (known as the “Loan Servicer”) that callaets Periodic Payments due under the Note and
this Security Instrument and performs other mortgage loan servicing soigations under the Note, this Security
instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale of
the Note. If thera is a change of the Loan Servicer, Borrower will be given wrilm hotice of the ¢change which will state
the name and address of the new Loan Servicer, the address to which payineris should be made and any other
information RESPA requires in connaction with a notice of transfer of servicing. Ifthe 2e./ie i3 sold and thereafter the Loan
is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan serviving obligations to Borrower
will remain with the Loan Servicer or be fransfetred to a successor Loan Servicer and are n=ot assumed by the Note
purchaser uniess otherwise provided by the Note purchaser,

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as ene: &7 individual litigant
or the member of a class) that arises from the other party’s actions pursuantto this Security Instramant or that alleges
that the other party has breached any provision of, or any duty owed by reason of, this Security Instument, until such
Borrower or Lender has notified the other party (with such notice given in compliance with the requirer.aiiis of Section
15) ot such alleged breach and afforded the other party hereto a reasonable period after the giving of such notice to
take corrective action. f Applicable Law provides a time peried which must elapse before certain action can be taken,
that time period will be deemed to be reasonable for purposes of this paragraph, The notice of acceleration and
oppartunity to cure given to Borrower pursuant to Section 22 and the notice of aceeleration given to Borrower pursuant
to Section 18 shail be deemaed to satisty the notice and opportunity to take corrective action provisions of this Section
20.

21. Hazardous Substances. Asused in this Section 21: (a) "Hazardous Substances” arethose substances defined
as toxic or hazardous substances, poliutants, or wastes by Environmenial Law and the following substances: gasdiine,
kerosene. other flammable or toxic petrofeum products, toxic pesticides and herbicides, volatile solvents, materials
containing asbestos or formaldehyde, and radicactive materials; (b) "Environmental Law” means federal laws and laws
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of the jurisdiction where the Properly is located that relate to health, safety or enviranmental protection; (c)
"Environmental Cleanup” includes any response action, remedial action, or removai action, as definedin Environmenta!
Law; and (d) an "Environmental Condition” means a condition that can cause, contribute to, or otherwise trigger an
Environmental Cleanup,

Borrower shall not cause or parmit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten o release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (a) that is in violation of any Environmentai Law, {b} which creates an
Enviranmentat Condition, or (c) which, due to the presence, use, or release of a Hazardous Subslance, creates a
condition that adversely atfacts the value of the Property, The preceding two sentences shali not apply to the presence,
use, ar starage on the Property of small quantities of Hazardous Subslances that are genarally reccgnized to be
appropriate @ rormal residential uses and to maintenance of the Property (including, but not fimited to, hazardous
substances in cZnsumer products).

Borrower sheil promptly give Lendar written notice of {a) any investigation, claim, demand, lawsuit or other action
by any governmeni<i ¢~ regulatory agency or private party involving the Property and any Hazardous Substance or
Envirenmentat Law o wiiich Borrower has actual knowiedge, (b) any Environmental Condition, including butnotlimited
to, any spiling, leaking, gicirarge, release or threat of release of any Hazardous Substance, and (¢} any condition
caused by the presence, uge cr release of a Hazardous Substance which acversely affects the value of the Property.
if Borrower leams, or is notifizd by any govemmental or regulatory authority, or any private party, that any removal or
other remediation of any Hazardcus Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remediai actions in accordunce with Environmental Law. Nothing hersin shall createany obligation on Lender
for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower.~%-Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shail give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreament in this Sec rity Instrument (but not prior to accsleration under Section 18
unless Applicable Law provides otherwisa). The ncdce shall specify: (a) the default; (b) the action required to
cure the defautt; (¢) adate, notiess than 30 days from thezate the notice s glven to Borrower, by which the default
must be cured; and (d) that fallure to cure the default o~ =r Defore the date apecified in the notice may resultIn
acceleration of the sums secured by this Securlty inatrumen?, foreciosure by judiclal proceeding and sale of the
Property. The notice shall turtherinform Borrower of the right (0 7<i~:state after acealeration and the rightto assert
in the foreclosure proceeding the non-existence of 2 detfault or ary nther defenae of Borrower to accejeration
and foreclosure. If the default is not cured on or before the date specifi=<in the notice, Lender al its option may
require immediate payment In full of all sums securad by this Securily Instrument without further demand and
may foreciose this Security Instrument by judicial proceading. Lender shalt-be entitled 1o coliect ali expenses
Incurred in pursuing the romadies provided in this Section 22, including, bu'!nutimited to, reasonable attorneys’
feas and costs of title evidence.

23. Releasa. Upon payment of all sums secured by this Security Instrument, Lendzar shall release this Security
instrument. Borrower shall pay any recordation costs. tender may charge Borrower & fo e for relsasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of (netre is permitted under
Applicable Law.

24. Walver of Homestead. in accordance with linois law, the Borrower hereby releases and wruvrs al rights under
and by virtue of the lllinois homestead exemption laws.

25, Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage requirad by Borrower’s agreement with Lender, Lender may purchase insurance «t Borrower's
gxpense to prolect Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrawer's
interests. The coverage that Lender purchases may not pay any claim that Borrowar makes or any claim that is made
against Borrower in connection with the coliateral. Borrower may later cancel any insurance purchased by Lender, but
only atter providing Lender with evidence that Borrower has obtained insurance as required by Borrowsr’s and Lender’s
agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of that insurance,
including interest and any other charges Lender may impose in connection with the placemant of the insurance, until
the effective date of the canceliation or expiration of the insurance. The costs of the insurance may be added o
Borrower's fotal outstanding balance or cbiigation. Tha costs of the insurance may be mora than the cost of insurance
Borrower may be abie to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security

Instrument and in any Rider executed by Borrower and recorded with i,
4 ), (Seal)
Vi

JOSEPH KRANZ ¢

ERIN KRARZ

Ran qx A "1"}-}-3, (Seal)

State of ILLINCTO py
County of DUPRGE <00 &
The forago_j:gg instrume~t was acknowledged before me this ‘/" 25"20/1 {date) by
Josenn  Kianz
Sripn  Kranz,

(name of person acknowledged).

$ 3 EA
OFFICIAL SEAL e T
HEATHER REMILLARD } (T L L

NOTARY PUBLIC - STATE OF LLINOIS (Signature of Person Taking Acknowledgement)
MY COMMISSION EXPIRES:08/31/15

ARV

o .
ZV;:JQ’LL{; XL~ {Title or Rank)

(Serial Rumber, if any)
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File Number:  TM306041

LEGAL DESCRIPTION

L

LOT 11 IN BLCK 3 IN FAIRFIELD, A SUBDIVISION OF THE EAST 25 ACRES OF THE WEST 1/2 OF THE %
SOUTHEAST 1/4 { EXCEPT THE NORTH 20 ACRES THEREOF) OF SECTION 18. TOWNSHIP 42 NORTH,
RANGE 11. EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF
RECOREDED JULY 5. Pg%‘? AS DOCUMENT NUMBER 1419934, IN COOK COUNTY. ILLINOIS.

1999,
Commonly known as; 1913 North Fernandez

Arlingion Heights IL
PIN'Tax Coae: (3-18-408-602




