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Loan No. 061271383

MORTGAGE

PARCEL TAX 'D#: 19-18-231-023-000U

PMI CASE#:
DEFINITIONS

Words used in multiple sections of this document ar¢ d»fined below and other words are defined
in Sections 3, 11, 13, 18, 20 and 21. Certain rules rogarding the usage of words used in this

document are also provided in Section 16.

A "Security Instrument* means this document, which is daed December
9th . 2015 , together with ail Riders to this document.

B) "Borrower” is SERGIO HERRERA AND ENGRACIA HERREPA, HUSBAND AND

WIFE

Borrower is the mortgagor under this Security Instrument.
(©) "Lender" is Wintrust Mortgage, a division of Barrington Bank
and Trust Co., NLA.

Lender is 2 a National Bank organized and existing under the
laws of THE UNITED STATES OF AMERICA . Lender's address is

9700 W. Higgins Road, Suite 300, Rosemont, IL 650018
Lender is the morigagee under this Security Iostrument.
ILLINOIS - Single Family -- Fannie Mae/Freddie Mac

UNIFORM INSTRUMENT Form 3014 1/01
G3014-01 (05/11) (Page 1 of 18)
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D) "Note" means the promissory note signed by Borrower and dated December 3th
5015 . The Note states thai Borrower owes Lender
ONE HUNDRED EIGHTY THOUSAND EIGHT HUNDRED AND NO/100

Dollars (U.S. § 180,800.00 ) plus interest. Borrower has promised to pay this debt
in regular Periodic Payments and fo pay the debt in full not later than

January 1st, 2046 .

E "Property” means the property that is described below under the heading "Transfer of
Rights i the Property.”

3] “Lian® means the debt evidenced hy the Note, plus interest, any prepayment charges
and late chirgis due under the Note, and all sums due under this Security Instrument, plus
interest.

(G)  "Riders”nexas all Riders to this Security Instrument that are executed by Borrower.
The following Ride:s z.e to be executed by Borrower [check box as applicable]:

Adjustable Rate Rilter L} Condominium Rider 1  Second Home Rider
[] Balloon Rider [ 1 Biweekly Payment Rider [ _]  1-4 Family Rider
[] Otherls) [specify] [ ] 'Planned Unit Development Rider

H) "Applicable Law" means all controlling applicable federal, state and Jocal statutes,
regulaiions, ordinances and adminisirative rules aid oyders (that have the effect of law) as well
as all applicable final, non-appealable judicial opinions.

O "Community Association Dues, Fecs, and Assessments” means all dues, fees,
assessments and other charges that are imposed on Borrowe: o the Property by a condominium
association, homeowners association or similar organization.

) "Blectronic Funds Transfer” means any transfer of funrs, uther than a fransaclion
originated by check, draft, or similar paper instrument, which is ini¢iated through an elecironic
terminal, telephonic instrument, computer, o magnetic tape so as to orde!, wstruct, or anthorize
4 financial institution to debit or credit an account. Such term includes, bris ie'not limited to,
point-of-sale transfers, automated teller machine transactions, transfers initisir@ by telephone,
wire transfers, and antomated clearinghouse transfers.

X) “Escrow Items® means those items that are described in Section 3.

L) wMiscellaneous Proceeds” means any compensation, setilement, award of danages. or
proceeds paid by any third party {other than insurance proceeds paid under the coverapis
described in Section 5) for: (i) damage fo, or destruction of, the Property; (i) condemnation st
other taking of all or any part of the Property; (iii) conveyance in lieu of condemnation; or (iv;
misrepresentations of, or omissions as to, the value and/or condition of the Property.

(M)  “Mortgage Insurance” means insurance protecting Lender against the nonpayment of,
or default on, the Loan.

TLLINOIS -- Single Family - Fannie Mae/Freddie Mac
UNIFORM INSTRUMENT Form 3014 1/01
G3014-02 (09/12) (Page 2 of 18)
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) *Periodic Payment” means the regularly scheduled amount due for (i) principal and
inierest under the Note, plus (i) any amounts under Section 3 of this Security Instrument.

{0) "RESPA" means the Real Estate Settiement Procedures Act (12 U.5.C. 52601 et seq.)
and its implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be
amended from time to time, or any addifional or successor legislation or regulation that governs
the same subject matter. As used in this Security Instrument, "RESPA" refers to all
requirements and restrictions that are imposed in regard io a "federally related morigage loan"
even it the Loan does not qualify as a "federally related morigage loan" under RESPA.

®) "Quecessor in Interest of Borrower” means any party that has taken title to the
Property, vhether or not that party has assumed Borrower's obligations under the Note and/or
this Securit; Lrstrument.

TRANSFER (F WIGHTS IN THE PROPERTY

This Security Instrim ni secures to Lender: (i) the repayment of the Loan, and all renewals,
extensions and modiiications of the Note; and (ii) the performance of Borrower's covenants and
agreements under this Secrity Instrument and the Note. For this purpose, Borrower does
hereby mortgage, grant and onvey.to Lender and Lender's successors and assigns the following
described property located in the

COUNTY
[Type of Kecor ding Jurisdiction]
of COOK
[Name of Re:ordirg Furisdiction]

SEE ATTACHED EXHIBIT "A"

which currently has the address of 5859 S NAGLE AVE

{Swezt]

CHICAGO , Hlinois 60638 ("Property Addrzss’:
Ciyf [Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and
all easements, appurienances, and fixtures mow oL hereafter a part of the propesty. All
replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the "Property.”

JLLINOIS -- Single Family -- Fannie Mae/Freddie Mac
UNIFORM INSTRUMENT Form 3014 1/01
G3014-03 (11/12) (Page 3 0l 18)
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BORROWER COVENANTS that Borrower is lawfully seised of the estaie hereby
conveyed and has the right to grant and convey the Property and that the Property is
wmencumbered, except for encumbrances of record. Borrower warrants and will defend
generally the title to the Property against all claims and demands, subject to any encumbrances
of record.

THIS SECURITY INSTRUMENT combines uniform covenanis for national use and
normiform covenants with limited variations by jurisdiction to constitute a uniform security
instrum~at covering real property.

GNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Teyment of Principal, Interest, Escrow Items, Prepayment Charges, and Late
Charges. Borrowei shall pay when duc the principal of, and interest on, the debt evidenced by
the Note and any prepr.yment charges and late charges due under the Note. Borrower shail also
pay funds for Esciow liems pursuant fo Section 3. Payments due under the Note and this
Security instrument shall e mare in U.S. currency. However, if any check or other instrument
received by Lender as payme:t under the Noie or this Security Instrument is returned (o Lender
unpaid, Lender may require tha any or all subsequent payments due under the Note and this
Security Instrument be made in o< pi-more of the following forms, as selected by Lender: (a)
cash; (b} money order; (c) certifiea comck, bank check, treasurer's check or cashier's check,
provided any such check is drawn upot <p {nstitution whose deposits are insured by a federal
agency, instrumentality, or entity; or (d) Ele tronic Funds Transfer.

Payments are deemed received by Lerder v then received at the location designated in
{he Note or at such other location as may be desiguzies by Lender in accordance with the notice
provisions in Section 15. Lender may return any pa yirent or partial payment if the payment or
partial payments are insufficient to bring the Loan curiznt: L ender may accept any payment or
partial payment insufficient to bring the Loan current, witheat waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial payments iz the future, but Lender is not
obligated to apply such payments at the time such payments are accopted. 1f each Periodic
Payment is applied as of its scheduled due date, then Lender need rot pay interest on unapplied
funds. Lender may hold such unapplied funds until Borrower makes pay:ient to bring the Loan
current. 1f Borrower does not do so within a reasomable period of time, Lender shall either
apply such funds or return them to Borrower. If not applied earlier, such furas wil be applied
to the outstanding principal balance under the Note immediately prior to foreclosui®., No offset
or claim which Borrower might have now or in the future against Lender shall relieve Barrower
from making payments due under the Note and this Security Instrument or performing the
covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in ‘thi
Section 2, all payments accepted and applied by Lender shall be applied in the following orde:
of priority: (a) inierest due under the Note; (b) principal due under the Note: (c) amounts due
under Section 3. Such payments shall be applied to each Periodic Payment in the order in which
it became due. Any remaining amounts shall be applied first to late charges, second to any other
amounts due under this Security Instrument, and then to reduce the principal balance of the
Note.

ILLINOIS -- Single Family -- Fannie Mae/Freddie Mac
UNIFORM INSTRUMENT Form 3014 1/01
G3014-04 (05/11) (Page 4 of 18)
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If Lender receives a payment from Borrower for a delinguent Periodic Payment which
includes a sufficient amount to pay any late charge due, the payment may be applied to the
delinquent payment and the late charge. H more than one Periodic Payment is outstanding,
Lender may apply any payment received from Borrower to the repayment of the Periodic
Payments if, and io the extent that, each payment can be paid in full. To the extent that any
excess exists after the payment is applied to the full payment of one or more Periodic Payments,
such excess may be applied to any late charges due. Voluntary prepayments shall be applied
firs’ to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to
principa’ dee under the Note shall not extend or postpone the due date, or change the amount, of
the Periodic/cayments.

5. “fvals for Escrow Items. Borrower shall pay to Lender on the day Periodic
Payments are dee :ider the Note, until the Note is paid in full, 2 sum {the "Funds") ta provide
for payment of amourts due for: (a) taxes and assessmenis and other iterns which can attain
priority over this Se<arity Instrument as a lien or encumbrance on the Property; (b) leasehold
payments or ground ren’s 0a the Property, if any; (c) premiums for any and all insurance
required by Lender under Secion 5; and (d) Morigage Insurance premiums, if any, or any sums
payable by Borrower to Lende; in fieu of the payment of Morigage Insprance premiums in
accordance with the provisions of Scction 10. These items are called "Escrow ltems." At
origination or at any time during the-wun of the Loan, Lender may require that Community
Association Dues, Fees, and Assessraente/1fany, be escrowed by Borrower, and such dues, fees
and assessments shall be an Escrow ltem. Borrower shall promptly furnish to Lender all notices
of amounts to be paid under this Section. Beirow:r shall pay Lender the Funds for Escrow
llems unless Lender waives Borrower's obligation-te"pay the Funds for any or all Escrow Items.
Lender may waive Borrower's obligation to pay to Lcnder Funds for any oy all Escrow liems at
any time. Any such waiver may only be in writing. In e cvent of such waiver, Borrewer shall
pay directly, when and where payable, the amounts dus foc any Escrow ltems for which
payment of Funds has been waived by Lender and, if Lender ‘equires, shall furnish to Lender
receipts evidencing such payment within such time period as Lendn: may require. Borrower's
obligation to make such payments and to provide receipts shall for «Yl purjases be deemed to be
a covenant and agreement contained in this Security Instrument, as tie ‘pirase "covenant and
agreement” is used in Section 9. If Borrower is obligaied to pay Escrow idems directly,
pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow's em; Lender may
exercise ifs rights under Section 9 and pay such amount and Borrower shall then b obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver oo any
or all Escrow Items at any time by a notice given in accordance with Section 13 and, voon such
revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then regured
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permic
Lender to apply the Funds at the time specified under RESPA, and (b} not to exceed the
maximum amount a lender can require under RESPA. Lender shall estimate the amount of
Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow
Ttems or otherwise in accordance with Applicable Law.

JLLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
G3014-05  (05/11) {(Page 5 0of 18)
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The Funds shall be held in an institution whose deposits are insured by a federal
agency, instrumentality, or entity (including Lender, if Lender is an institution whose deposits
are so insured) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow Items no later than the time specified tmder RESPA. Lender shall not charge Borrower
for holding and applying the Funds, anmually analyzing the escrow account, or verifying the
FEscrow ltems, unless Lender pays Borrower interest on the Funds and Applicable Law permits
Lender to make such a charge. Unless an agreement is made in writing or Applicable Law
reqrices, interest to be paid on the Funds, Lender shall not be required to pay Borrower any
interesi or earnings on the Funds. Borrower and Lender can agree in writing, however, that
interest slali be paid on the Funds. Lender shall give to Borrower, without charge, an annual
accounting 0 tie Funds as required by RESPA.

If their s a surplus of Funds held in escrow, as defined under RESPA, Lender shall
account fo Borrowsi for the excess funds in accordance with RESPA. If there is a shortage of
Funds held in escro, as defined under RESPA. Lender shall notify Borrower as required by
RESPA, and Borrowss shall pay to Lender the amount necessary to make up the shortage in
accordance with RESPA, Ouf in-no more than 12 monthly payments. If there is a deficiency
of Funds held in escrow, as d-ined under RESPA, Lender shall notify Borrower as required by
RESPA, and Borrower shall pay/fo Lender the amount necessary to make up the deficiency in
accordance with RESPA, but in no'mere than 12 monthly payments.

Upon payment in full of afi-zowss secured by this Security Instrument, Lender shall
promptly refund to Borrower any Funds eld by Lender.

4. Charges; Liens. Borrower she)| pav.all taxes, assessments, charges, fines, and
impositions attributable 1o the Property which ¢m atiain priority over this Security Instrument,
leasehold payments or ground rents on the Propeiiy /il any, and Community Association Dues,
Fees, and Assessments, if any. To the extent that these Lems are Escrow ltems, Borrower shall
pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien whichh aas priority over this Security
Instrument unless Borrower: (a) agrees in writing to the paymeat-of the obligation secured by
the lien in a manner acceptable to Lender, bui only so long as Boriover is performing such
agreement; (b) contests the lien in good faith by, or defends against enforcement of the lien in,
legal proceedings which in Lender's opinion operate to prevent the enfoicrinent of the lien while
those proceedings are pending, but only until such proceedings are conclafcd; or (c) secures
from the holder of the lien an agreement satisfactory to Lender subordinating Gielicn to this
Security Instrument. If Lender defermines that any part of the Property is subjectito a lien
which can attain priority over this Security Instrument, Lender may give Borrower ? natice
jdentifying the lien. Within 10 days of the date on which that notice is given, Borrover suall
satisfy the lien or take one or more of the actions sef forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification
and/or reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or
hereafter erected on the Property insured against loss by fire, hazards included within the term
"extended coverage,” and any other hazards including, but not limited tfo, earthquakes and
floods, for which Lender requires insurance. This insurance shall be maintained in the amounts

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
G3014-06 (05/11) (Page 6 0f 18}
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(incinding deduciible levels) and for the periods that Lender requires. What Lender requires
pursuant to the preceding seniences can change during the term of the Loan. The insurance
carrier providing the insurance shall be chosen by Borrower subject to Lender's right fo
disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrower (o pay, in connection with this Loan, either: (a) a one-time charge for flood
zone determination, certification and tracking services; or (b} a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar
ch#:gey occur which reasonably might affect such determination or certification. Borrower shall
also be “esponsible for the payment of any fees imposed by the Federal Emergency Management
Agency /in conpection with the review of any flood zome determination resulting from an
objection by Burrower.

It B=over fails to maintain any of the coverages described above, Lender may obtain
insurance coveiags, ot Lender's option and Borrower's expense. Lender is under no obligation
to purchase any palticdlar type or amount of coverage. Therefore, such coverage shall cover
Lender, but might o might not protect Borrower, Borrower's equity in the Property, or the
contents of the Property, 1ga'nst.any risk, hazard or liability and might provide greater or lesser
coverage than was previously in effect. Borrower acknowledges that the cost of the insurance
roverage so obtained might sign ficaitly exceed the cost of insurance that Borrower could have
obtained. Any amounts disbursed-in-5.ender under this Section 5 shall become additional debt
of Borrower secured by this Security Tariument. These amounts shall bear interest at the Note
rate from the date of disbursement ana-sla’i be payable, with such interest, upon notice from
Lender io Borrower requesting payment.

All insurance policies required by Lencer ar.d renewals of such policies shall be subject
to Lender's right to disapprove such policies, shaii iuciude 2 standard mortgage clause, and shall
name Lender as mortgagee and/or as an additional lvss payee. Lender shall have the right to
hold the policies and renewal certificates. 1f Lender requizes, Borrower shall prompily give to
Lender all receipts of paid premiums and renewal notices: *{ Borrower obtains any form of
insurance coverage, not otherwise required by Lender, for dzmage to, or destruction of, the
Property, such policy shall include a standard morigage clause ang, shall name Lender as
mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to {2 insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrawer, Criess Lender and
Borrower otherwise agree in writing, any insurance proceeds, whether or 4ot ihe underlying
insurance was required by Lender, shail be applied to restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender's security is not lessened. Durisg such
repair and restoration period, Lender shall have the right to hold such insurance proc:eds antil
Lender has had an opportunity to inspect such Property to ensure the work has been compief
to Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lend<r
may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. Unless an agreement is made in writing or
Applicable Law requires interest 10 be paid on such insurance proceeds, Lender shall not be
required (o pay Borrower any interest or earnings on such proceeds. Fees for public adjusters,

[L.LINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
G3014-07 (05/11) (Page 7 0of 18)
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or other third parties, retained by Borrower shall not be paid out of the insurance proceeds and
shall be the sole obligation of Borrower. If the restoration or repair is not economically feasible
or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available
insurance claim and related matters. If Borrower does not respond within 30 days to a notice
fro' Lender that the insurance carrier has offered fo settle a claim, then Lender may negotiate
and serle the claim. The 30-day period will begin when the notice is given. In ejther event, or
if Lendar acquires the Property under Section 22 or otherwise, Borrower hereby assigns to
Lender {a) Borower's rights to any insurance proceeds in an amount not o exceed the amounts
unpaid undes i€ Note or this Security Instrument, and (b) any other of Borrower's rights (other
than the right {0 av refund of unearned premiums paid by Borrower) under all insurance
policies covering *iie Property, insofar as such rights are applicable to the coverage of the
Property. Lender muy use the insurance proceeds either fo repair or resiore the Property or o
pay amounis unpaid unde  th: Note or this Security Instrument, whether or not then due.

6. Occupancy. Brirower shall occupy, establish, and use the Property as Borrower's
principal residence within 60 ays after the execution of this Security Instrument and shall
continue (o occupy the Property as Porrower's principal residence for at least one year after the
date of occupancy, unless Lender oliscwise agrees in writing, which consent shall not be
unreasonably witbheld, or unless extenunitng circumstances exist which are beyond Borrower's
control.

7. Preservation, Maintenance an Piotection of the Property; Inspections.
Borrower shall not destroy, damage or impair the Paoperty, allow the Property to deteriorate or
commit waste on the Property. Whether or not Borayer is residing in the Property, Borrower
shall maintain the Property in order fo prevent the Pruperty from deteriorating or decreasing in
value due fo its condition. Unless it is determined prisvunt to Section 5 that repair of
restoration is not economically feasible, Borrower shall prorupt.y.zepair the Property if damaged
{o avoid further deterioration or damage. If insurance or condemidion proceeds are paid in
connection with damage to, ot the taking of, the Property, Borrower shall be responsibie for
repairing or restoring the Property enly if Lender has released procecas, for such purposes.
Lender may disburse proceeds for the repairs and restoration in a single payrient-or in a series of
progress payments as the work is completed. If the insurance or condemnatiz pi rceeds are not
sufficient to repair or restore the Property, Borrower is not relieved of Borrower’s Ouligation for
the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Prorerty.
IF it has reasonable cause, Lender may inspeci the interior of the improvements on the Proreri.
Lender shall give Borrower notice at the time of or prior to such an interior inspectizn
specifying such reasonable cause.

8. Borrower's Loan Apphcation. Borrower shall be in default if, during the Loan
application process, Borrower or any persons or entities acting at the direction of Borrower or
with Borrower's knowledge or consent gave materially false, misleading, or inaccurate
information or statements to Lender {or failed to provide Lender with material information) in

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
G3014-08 (05/11) (Page & of 18}
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comnection with the Loan. Material representations include, but are not Jimited fo,
representations concerning Borrower's occupancy of the Froperty as Borrower's principal
residence.

9 Protection of Lender's Interest in the Property and Rights Under this Security
Instrument. If (a) Borrower fails to perform the covenanis and agreements contained in this
Security Instrument, (b) there is a legal proceeding that might significantly affect Lender's
interest in the Property and/or rights under this Security Instrument (such as 2 proceeding in
barkrurfcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain
priority/gver this Security Instrument or to enforce laws or regulations), or (c) Borrower has
abandon’d 12e Property, then Lender may do and pay for whatever is reasonable or appropriate
o protect Jéndzr's interest in the Property and rights under this Security Instrument, including
protecting and ar) assessing the value of (he Property, and securing and/or repairing the
Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a
lien which has prictit; over this Security Instrument; {b) appearing in court; and {c) paying
reasonable attorneys' ees io_protect its interest in the Property and/or rights under this Security
Instrument, including its secured position in a bankruptcy proceeding. Securing the Property
includes, but is not limited to, entering the Property to make repairs, change locks, replace or
poard up doors and windows, dran wafer from pipes, eliminate building or ather code
violations or dangerous conditions;” 76 have utilities turned on or off. Although Lender may
take action under this Section 9, Lender-does not have to do so and is not under any duty or
obligation to do so. It is agreed that Lender meurs no lability for not taking any or all actions
authorized under this Section 3.

Any amounts disbursed by Lender und’r this Section 9 shall become additional debt of
Borrower secured by this Security Instrument. 1 jiesz ammonnts shall bear interest at the Note rate
from the date of disbursement and shall be payable, with such interest, upon notice from Lender
to Borrower requesting payment.

If this Security Instrament is on a leasehold, Barruwer shall comply with all the
provisions of the lease. If Borrower acquires fee title to the Prarorty, the leasehold and the fee
title shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurzice as a condition of
making the Loan, Borrower shall pay the premiums required to maintai: e Morigage Insurance
in effect. If, for any reason, the Mortgage Insurance coverage required by Leprier ceases to be
available from the mortgage insurer that previously provided such insurance i Porrower was
required o make separately designated payments toward the premiums for Mortga e Insurance,
Borrower shall pay the premiums required to obtain coverage substantially equivalep-to the
Mortgage Insurance previously in effect, at a cost substantially equivalent to th: corl 10
Borrower of the Mortgage Insurance previously in effect, from an allernate mortgage inTars
selected by Lender. I substantially equivalent Mortgage Insurance coverage is not availaolr,
Borrower shall continue to pay to Lender the amount of the separately designated payments that
were due when the insurance coverage ceased to be in effect. Lender will accept, ese and retain
these payments as a non-refundable loss reserve in lien of Mortgage Insurance. Such loss
reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in fuli,
and Lender shall not be required to pay Borrower any interest or earnings on such loss reserve.
Lender can no longer require Ioss reserve payments if Mortgage Insurance coverage {in the

TLLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
G3014-09 {05/11) {Page 9 of 18)
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amount 2nd for the period that Lender requires) provided by an insurer selected by Lender again
becomes available, is obtained, and Lender requires separately designated payments toward the
premiums for Mortgage Insurance. ¥ Lender required Mortgage Insurance as a condition of
making the Loan and Borrower was required to make separately designated payments toward the
premiums for Mortgage Insurance, Borrower shall pay the premiums required to maintain
Mortgage Insurance io effect, or to provide a non-refundable loss reserve, until the Lender's
requirement for Mortgage Insurance ends in accordance with any written agreement between
Beivower and Lender providing for such termination or until termination is reguired by
Applicdvie Law. Nothing in this Section 10 affects Borrower's obligation to pay interest at the
rate providsd in the Note.

Morisage Insurance reimburses Lender (or any entity that purchases the Note) for
certain losses it-may incur if Borrower does not repay the Loan as agreed. Borrower is not 2
party to the Mortzage dnsurance.

Mortgage ‘msurers evaluate their total risk on all such insurance iz force from time to
time, and may enter nio agreements with other parties that share or modify their risk, or reduce
Jusses. These agreemenis sceon lerms and conditions that are satisfactory to the mortgage
insurer and the other party {or parties) to these agrecrents. These agreements may require the
mor(gage insurer to make payment us.ng any source of funds that the mortgage insurer may have
available (which may include funds ritained from Morlgage Insurance premiums).

As a result of these agreemenis, Lender, any purchaser of the Nole, another insurer,
any reinsurer, any other eniity, or any afnliate of any of the foregoing, may receive {directly or
indirectly) amounts that derive from (or fight ha characterized as) a portion of Borrower's
payments for Mortgage Insurance, in exchange for sharing or modifying the morigage insurer's
risk, or reducing Josses. If such agreement provid’s that an affiliate of Lender takes a share of
the insurer's risk in exchange for a share of the premivus vaid to the insurer, the arrangement is
often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amorats that Borrower has agreed to
pay for Mortgage Insurance, or any other terms of the Lozi. Such agrecments will not
increase the amount Borrower will owe for Mortgage Insurancs, and they will not entitle
Borrower to any refund.

(b) Any such apreements will not affect the rights Bortower has -if any- with
respect to the Mortgage Insurance under the Homeowners Protection Act-of 1998 or any
other law. These rights may include the right to receive certain disclosur'e, to request and
obtain cancellation of the Mortgage Insurance, to have the Mortgage Insurancs cerminated
automatically, and/or to receive z refund of any Mortgage Insurance premiums fai were
unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Procescs
are hereby assigned to and shall be paid to Lender.

TLLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender's
security is not lessened. During such repair and restoration period, Lender shall have the right
to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such
Property to ensure the work has been completed to Lender's satisfaction, provided that such
inspection shall be undertaken promptly. Lender may pay for the repairs and restorafion in a
single. disbursement or in a series of progress payments as the work is completed. Unless an
agréement is made in writing or Applicable Law requires interest to be paid on such
Miscell-ieous Proceeds, Lender shall not be reguired to pay Borrower any interest or earmings
on such/Miscellaneous Proceeds. Jf the restoration or repair is not economically feasible or
Lender's se urity would be lessened, the Miscellaneous Proceeds sball be applied to the sums
secured by the Security Instrument, whether or not then due, with the excess, if any, paid fo
Borrower. Such Mist-llaneous Proceeds shall be applied in the order provided for in Section 2.

In the evedt of a total taking, destruction, or loss in value of the Property, the
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, vith/ibrexcess, if any, paid to Borrower.

In the event of a pa‘dal taking, destruction, or loss in value of the Property in which
the fair market value of the Projerty immediately before the partial taking, destruction, or loss
in value is equal fo or greater than the amount of the sums secured by this Security Instrument
immediately before the partial taking, urstjction, or loss in value, unless Borrower and Lender
otherwise agree in writing, the sums secuer by this Security Instrument shali be reduced by the
amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount
of the sums secured immediately before the par ial t.king, destruction, or loss in value divided
by (b) the fair market value of the Property immediz:ety before the partial taking, destruction, o
loss in value. Any balance shall be paid to Borrower.

In the event of a pariial taking, destruction, or'105s in value of the Property in which
the fair market value of the Property immediately before (b partial taking, destruction, or loss
in value is less than the amount of the sums secured immed.2cly before the partial faking,
destruction, or loss in value, unless Borrower and Lender othepwise, agree in writing, the
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether
or 1ot the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Jender to Borrower
that the Opposing Party (as defined in the mext sentence) offers to make ar’ ¢ward to settle a
claim for damages, Borrower fails to respond to Lender within 30 days after the dute the notice
is given, Lender is authorized to collect and apply the Miscellaneous Proceeds eiiser o
restoration or repair of the Property or tu the sums secured by this Security Instrument, whether
or not then due. "Opposing Party” means the third party that owes Borrower Miscellancors
Proceeds or the party against whom Borrower has 2 right of action in regard to Miscellane:s
Proceeds.

LLINOIS-Single Family-Fannie Mae/Freddie Mac UNTFORM INSTRUMENT Form 3014 1/01
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Borrower shall be in default if any action or proceeding, whether civil or criminal, is
begun that, in Lender's judgment, could result in forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security lnstrument.
Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in
Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material impairment of Lender's interest
in the Property or rights under this Security Instrument. The proceeds of any award or claim for
dod.ages that are attributable to the impairment of Lender’s interest in the Property are hereby
assigneii-and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property
shall be ap;tie] in the order provided for in Section 2.

12. Tsot:ower Not Released; Forbearance By Lender Not 2 Waiver. Extension of
the time for pav:uep® or modification of amortization of the sums secured by this Security
Instrument granted by’ Lender to Borrower or any Successor in Interest of Borrower shall not
operate o release iie liabjlity of Borrower or any Successors in Interest of Borrower. Lender
shall not be required to chmraguce proceedings against any Successor in Interest of Borrower ot
to refuse to extend time for/payment or otherwise modify amortization of the sums secured by
this Security Instrument by reison of amy demand made by the original Borrower or any
Successors in Interest of Borrower! Any forbearance by Lender in exercising any right or
remedy including, without limitatios, Lender's acceptance of payments from third persons,
enfities or Successors in Interest of Boriww c.or in amounts less than the amount then due, shall
not be a waiver of or preclude the exercise c[ anv.~ight or remedy.

13. Joint and Several Liability; (Co-s.gners; Successors and Assigns Bound.
Borrower covenants and agrees that Borrower's obligations and liability shall be joint and
several. However, any Borrower who co-signs this Security Instrument but does not execute the
Note (a "co-signer”): (a) is co-signing this Security Listuent only to morigage, grant and
convey the co-signer’s interest in the Property under the texins of this Security Instrument; (b) is
not personally obligated to pay the sums secured by this Securisinstrument; and {c) agrees that
Lender and any other Borrower can agree to extend, modiiy, \forbear or make any
accommodations with regard to the terms of this Security Instrument o< the Note without the
co-signer's consent.

Subject to the provisions of Section 18, any Successor in Intetest of Borrower who
assumes Borrower's obligations under this Security Instrument in writing, andis approved by
Lender, shall obtain all of Borrower's rights and benefits under this Security, Instrusent.
Borrower shall not be released from Borrower's obligations and liability under this Semmrity
tnstrument mless Lender agrees (o such release in writing. The covenants and agrezmerds-of
this Security Instrument shall bind (except as provided in Section 20) and benefit the succrssnis
and assigns of Lender.

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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14, Loan Charges. Lender may charge Borrower fees for services performed in
connection with Borrower's default, for the purpose of protecting Lender's interest in the
Property and rights under this Security Instrument, including, but not limited to, attorneys' fees,
property inspection and valuation fees. In regard to amy other fees, the absence of express
authority in this Security Instrument to charge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly
prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges. and that law is finally
interpretéd so that the interest or other loan charges collected or to be collected in conneciion
with the Loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the
amount niecsssa’y to reduce the charge to the permitied limit; and (b} any surs already collected
from Borrower wiich exceeded permitted limits will be refunded to Borrower. Lender may
choose to make this refund by reducing the principal owed under the Note or by making a direct
payment fo Borrowur. /1f.a refund reduces principal, the reduction will be treated as a partial
prepayment without any prepayment charge (whether or not a prepayment charge is provided for
under the Note). Borrowes's acceptance of any such refond made by direct payment (0
Borrower will constitute a waiver of any right of action Borrower might have arising out of such
avercharge.

15. Notices. All Notices given by Borrower or Lender in connection with this
Security Tnstrument must be in writing. %1y notice to Borrower in connection with this Security
Instrument shali be deemed to have beex-given to Borrower when mailed by first class mail or
when actually delivered to Borrower's notice address if sent by other means. Notice to any one
Borrower shall constitute notice to all Borrovrers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property” Address unless Borrower has designated a
substitute notice address by notice to Lender. burmower shall prompily notify Lender of
Borrower's change of address. 1f Lender specifies a proceduse for reporting Borrower's change
of address, then Borrower shall only report a change Of address through that specified
procedure. There may be only one designated notice address yncer this Security Instrument at
any one time. Any notice to Lender shall be given by delivering it o7 by mailing it by first
class mail to Lender's address stated herein unless Lender has desiematcd another address by
nofice to Borrower. Any notice in connection with this Security Instruinizt shall not be deemed
to have been given to Lender until actually received by Lender. If any nufice réquired by this
Security Instrument is also required under Applicable Law, the Applicable Law requirement will
satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construetion. This Security Insuoment
shall be governed by federal law and the law of the jurisdiction in which the Property & locrted.
All rights and obligations contained in this Security Instrument are subject to any requireriens
and Limitations of Applicable Law. Applicable Law might explicitly or implicitly allow the
parties to agree by contract or it might be silend, but such silence shall not be construed as «

[LLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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prohibition against agreement by contract. In the event that any provision or clause of this
Security Instrument or the Note conflicts with Applicable Law, such conflict shall not affect
other provisions of this Security Instrument or the Note which can be given effect withoui the
conflicting provision.

As used in this Security Instrument: {2) words of the masculine gender shall mean and
include corresponding neuter words or words of the feminine gender; (b) words in the singular
shall mean and include the plural and vice versa; and {¢) the word "may” gives sole discretion
wifticut any obligation to take any action.

17 Borrower's Copy. Borrower shall be given one copy of the Note and of this
Security ans rument.

18~ Transfer of the Property or a Beneficial Interest in Borrower. As used in this
Section 18, “iraer»st in the Property” means amy legal or beneficial interest in the Property.
including, but ol Uiited 1o, those beneficial interests iransferred in a bond for deed, contract
for deed, installmer( sijes contract or esCrow agreement, the intent of which is the transfer of
title by Borrower ai & 1uture date (0 a purchaser.

If all or any part of JvProperty or any Inierest in the Property is sold or transferred
{or if Borrower is not a Eatural_person and a beneficial interest in Borrower is sold or
transferred) without Lender's prior wiitlen consent, Lender may require immediate payment in
full of all sums secured by this Securily 'nstrument. However, this option shall not be exercised
by Lender if such exercise is prohibited 7y Applicable Law.

If Lender exercises this option, Lerder shall give Borrower notice of acceleration. The
notice shail provide a period of not less tian a0 days from the date the notice is given in
accordance with Section 15 within which Borrcwer ‘must pay all sums secured by this Security
Instrument. If Borrower fails fo pay these sums prioi to the expiration of this period, Lender
may invoke any remedies permitted by this Securify Lisfument without further notice or demand
on Borrower.

19. Borrower's Right to Reinstate After Accelirzinn. If Borrower meets certain
conditions, Borrower shall have the right to have enforcement of this Security lnstrument
disconinued at any time prior to the earliest of: (a) five days Fetose sale of the Property
pursuant fo any power of sale contained in this Security Instrument; (> such other period as
Applicable Law might specify for the termination of Borrower's right to romstate; or (c) entry of
a judgment enforcing this Security Instrument. Those conditions are that Borrower: (2) pays
Lender all sums which then would be due under this Security Instrument anc iiie Note as if no
acceleration had occurred; (b} cures any default of any other covenants of agreemaa’s; {c) pays
all expenses incurred in enforcing this Security Instrurment, including, but not limited to,
reasonable attorneys' fees, property inspection and valuation fees, and other fees incurr>d fo- the
purpose of protecting Lender’s interest in the Property and rights under this Securify Instrurer®,
and (d) takes such action as Lender may reasonably require to assure that Lender's interest in the
Property and rights under this Security Instrument, and Borrower's obligation to pay the sums
secured by this Securify Instrument, shall continue unchanged unless as otherwise provided
under Applicable Law. Lender may require that Borrower pay such reinstatement sums and
expenses in one or more of the following forms, as selected by Lender: {a} cash; (b) money
order; (¢) certified check, wank check, (reasurer’s check or cashier's check, provided any such
check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality or entity: or (d) Electromic Funds Transfer. Upon reinstatement by Borrawer,

[LLINOLS-Single Family-Faonie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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this Security Instrument and obligations secured hereby shall remain fully effective as if no
acceleration had occurred. However, this right (o reinstate shall not apply in the case of
acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a
partial interest in the Noie (together with this Security Instrument) can be sold one or more
tirnes without prior notice to Berrower. A sale might result in a change in the entity (known as
the "1.oan Servicer") that collects Periodic Payments due under the Note and this Securify
Insirem:nt and performs other mortgage loan servicing obligations under the Note, this Security
Instrurént. and Applicable Law. There also might be one or more changes of the Loan Servicer
pnrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given writt(n otice of the change which will state the name and address of the new Loan
Servicer, the radress to which payments showld be made and any other information RESPA
requires in connesuon with a notice of transfer of servicing. If the Note is sold and thercafter
the Loan is serviced by 2.Loan Servicer other than the purchaser of the Note, the mortgage loan
servicing obligations to Borrower will remain with the Loan Servicer or be transferred (0 a
successor Loan Servicer and as not assumed by the Note purchaser unless otherwise provided
by the Note purchaser.

Neither Borrower nor Lende. may commence, join, of be joined to any judicial action
(as either an individual litigant or Ze member of a class) that arises from fhe other party's
actions pursuant to this Security Instruircnt of that alleges that the other party has breached any
provision of, or any duty owed by reasvi «f_this Security Instrument, until such Borrower or
[ ender has notified the other party (with such notice given in compliance with the requirements
of Section 15) of such alleged breach and affc rded 'the other party hereto a reasonable period
after the giving of such nofice 10 take corrective dction. 1f Applicable Law provides a time
period which must elapse before certain action can be fuken, that time period will be deemed io
be reasonable for purposes of this paragraph. The notict r{ acceleration and opportunity to cure
given to Borrower pursuant (0 Section 22 and the notice’ of acceleration given fo Borrower
pursuant {o Section 18 shall be deemed to satisfy the notice ai-opportunity (o take corrective
action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: {a} "Viazardous Substances”
are those substances defined as toxic or hazardous substances, poliatents, or wasles by
Environmental Law and the following substances: gasoline, kerosene, otiter/ilgrimable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, mar2rals containing
asbestos or formaldehyde, and radioactive materials; (b) "Environmental Law", 11¢ans federal
taws and laws of (he jurisdiction where the Property is Jocated that relate fo heaith, sulety or
environmental protection; (c) "Environmental Cleanup" includes any response action, remy adial
action, or removal aclion, as defined in Environmental Law; and (d) an "Environmenia
Condition” means a condition that can cause, contribute to, or otherwise irigger e
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances, or threaten to release any Hazardous Substances, on or in the Property.
Borrower shall not do, nor atlow anyone else fo do, anything affecting the Property (a) that is in
violation of auy Enviropmenial Law, (b} which creates an Environmental Condition, or f(c)
which, due to the presence, use, or release of 2 Hazardous Substance, creaies a condition that

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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adversely affects the value of the Property. The preceding two sentences shall not apply 1o the
presence, use, oOf Storage on the Property of small quantities of Hazardous Substances thal are
generally recognized to be appropriate (0 normal resideniial wses and to maistenance of the
Property {including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim,
demand, lawsuit or other action by any governmental or regulatory agency of private party
involving the Property and any Hazardous Substance or Environmental Law of which Borrower
has actral knowledge, (b) any Environmental Condition, includieg but not Limiled to, any
spilling.izaking, discharge, release or threat of release of any Hazardous Substance, and (c} any
conditior c/used by the presence, use or release of a Hazardous Substance which adversely
affects the ~alie of the Property. If Borrower learns, or is notified by any governmental or
regulatory authori'y, or any private party, that any removal or other remediation of any
Hazardous Subsiawce affecting the Property is mecessary, Borrower shall promptly take all
necessary remedial (ctions in accordance with Environmental Law. Nothing herein shall create
any obligation on Lesuver for.an Environmental Cleanup.

NON-UNIFORM CHVENANTS. Borrower and Lender further covenant and agree as
follows:

22.  Acceleration; Remedics.~T.ender shall give motice to Borrower prior to
acceleration following Borrower's breach of any covenant or agreement in this Security
Instrument (but not prior to acceleration ‘nder Section 18 unless Applicable Law provides
otherwise). The notice shall specify: (a) the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from th date the notice is given to Borrower, by
which the default must be cured; and (d) that faturs i cure the default on or before the
date specified in the notice may result in acceleration of ihe sums secured by this Security
instrument, foreclosure by judicial proceeding and saleof (he Property. The notice shall
further inform Borrower of the right to reinstate after accelerstion and the right to assert
in the foreclosure proceeding the non-existence of a defanlt Or ‘any other defense of
Borrower to acceleration and foreclosure. If the default is not cared oo or before the date
specified in the notice, Lender at its option may require immediate payment in full of all
sums secured by this Security Instrument without further demand and Zouy” foreclose this
Security Instrument by judicial proceeding. Lender shall be entitled to coreciall expenses
incurred in purseing the remedies provided in this Section 22, including, but nct fimited to,
reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrumen , Leader
shall release this Security Instrument. Borrower shall pay any recordation costs. Lender/ns;
charge Borrower a fee for releasing this Security Instrument, but only if the fee is paid 1o a tuirg
party for services rendered and the charging of the fee is permitted under Applicable Law.

4. Waiver of Homestead. In accordance with llinois law, the Borrower hereby
releases and waives all rights under and by virtue of the Iilinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender
with evidence of the insurance coverage required by Borrower’s agreement with Lender, Lender
may purchase insurance al Borrower's expense to protect Lender's interests in Borrower's
collateral. This insurance may, but need not, protect Borrower’s inferasts. The coverage that
Lender purchases may nof pay any claim that Borrower makes or any claim that is made
TLLINOIS-Single Family Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/61
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against Borrower in connection with the collateral. Borrower may later cancel any insurance
purchased by Lender, but only after providing Lender with evidence that Borrower has obtained
insurance as required by Borrower's and Lender's agreement. 1f Lender purchases insurance for
the collateral, Barrower will be responsible for the costs of that insurance, including interest and
any other charges Lender may impose in connection with the placerent of the insurance, until
the effective date of the cancellation or expiration or the insurance. The costs of the insurance
may be added fo Borrower's total outstanding balance or obligation. The costs of the insurance
may ve 7aore than the cost of insurance Borrower may be able to obtain on its own.

BY SIGNIIIC RELOW, Borrower accepis and agrees to the terms and covenanits
contained in this Security Ipstrument and in any Rider executed by Borrower and recorded with

it. |
é, </ %«w (Seal

TV

SERGIO HERRERA -Borrawer

CE‘-\ A A Ll:w — (Sezl
ENCRACIA HERRERA “Borrower

{Seal
-Borrower

(Seal
-Borrower

Witnesses:

ILLINOIS-Single Family-Fanmie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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INDIVIDUAL ACKNOWLEDGMENT
STATE OF ILLINOIS,
county or W } sS

PP s !
1, mu\-{Ju %{_}LLU ﬁqb\ , a Notary Public
in.d Por said county and state do hereby certify that
SERGY) HERRERA AND ENGRACIA HERRERA HUSBAND AND WIFE

personally known o me fo be the same person(s) whose name(s) -subscribed to the foregoing
insirument, appeared before me this day in person, and acknowledged that they
signed and delivered (e said instrument as  their free and volumary act, for the uses

and purposes therein set fortb.

Given under my hand a:d ofticial seal, this day of

December . 2ull

My Commission Expires: U] / 1Y / [ {g/ /Not

"MV*»‘V':A!\;‘VV\MM;&N»F#V
OFFICIAL SRAL §
WAGDALENA MACCOWBS
NOTARY PUBLIC - STATE OF [LLINOIS

z MY COMMISSION EXPIRES:04/14/18 2

Py ’*:."Wg?

=

NMLSR 1D: 448042
NMLSR (1..0.) ID: 470618 (Marco A Sorianc)
Loan Originator: Wintrust Mortgage, a division of Barrington Bank & Trust Ca.

[LLINOIS Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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FIXED/ADJUSTABLE RATE RIDER
(LIBOR One-Year Index (As Published In The Wall Street Journal - Rate Caps)

LOAN# 001271383
TBIS FIXED/ADJUSTABLE RATE RIDER is made this 9th day of
December . 2015 , and is incorporated into and shall be deemed to

amend 20d ) supplement the Morigage, Deed of Trust, or Security Peed (the "Securify
Instrument™> of the same date given by the undersigned ("Borrower") (o secure Borrower's
Fixed/Adjustan'c kate Note (the "Note") to

I\G\Ii;;trust Mortgage; a ¢vision of Barrington Bank and Trust Co.,

{*Lender") of the same date and covering the property described in the Security Instrument and
focated at:

5859 S NAGLE AVE CHICAGY, IL£0638

[Froperty Address|
THE NOTE PROVIDES F&#- A CHANGE IN BORROWER'S FIXED
INTEREST RATE TO AN A0JUSTABLE INTEREST RATE. THE
NOTE LIMITS THE AMOUNT .BORROWER'S ADJUSTABLE
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE BORROWER MUS{ ¥AY.
ADDITIONAL COVENANTS. In addition to i covenants and agreements made in the
Security Instrument, Borrower and Lender further covenzaf and agree as [ollows:
A ADJUSTABLE RATE AND MONTHLY PAYMENI CANGES
The Note provides for an initial fixed interest rate of 3875 %. The Note also
provides for a change in the initial fixed rate to an adjustable jnterest rate; as follows:

4 ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CH{ANGES

(A) Change Dates
The jnitial fixed interest rate 1 will pay may change to an adjustable intercst raic on the first
day of January . 2021 ,and the adjustzble interest raiz 1 will pay

may change on that day every 12th month thereafter. The date on which my initial Tixed luterest
rate changes to an adjustable interest rate, and each date on which my adjustable intcrest sate
could change, is called a “Change Date.”

(B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based on an
Index. The "Index” is the average of interbank offered rates for one-year L.S.
dollar-denominated deposits in the London market ("LIBOR"), as published in The Wall Street
Journal. The most recent Index figure available as of the date 45 days before each Change Date
is called the "Current Index."

If the Index is no longer available, the Note Holder will choose a new index that is based
upon comparable information. The Note Holder will give me notice of this choice.
MULTISTATE RXEDVADJUSTABLE RATE RIDER
WS ONE-YEAR LIBOR - Single Family - Fannie Mae Uniform Instrument Form 3187 6101
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{C) Caleulation of Changes

Before each Change Date, the Note Holder will calculate my new inerest rate by adding
TWO AND THREE QUARTERS percentage points { 2.750 %)
{0 the Current Index, The Note Holder wilt then round the result of this addition fo the nearest
one-(igith of ome percentage point (0.125%]. Subject to the limits stated in Section 4(D)
below, this rounded amount will be my new interest rate unti} the next Change Daie.

“he Note Holder will then determine the amount of the monthly payment that would be
sufficient w <epay the unpaid principal that 1 am expected to owe al the Change Date in full on
the Maturity D¢ at my new interest rate in substantially equal payments. The result of this
calculation will be e new amount of my monthly payment.

(D) Limits on/tn_erest Rate Changes

The interest raiz'{ am reguired to pay at the first Change Date will not be greater than

5875 % or lers than.  2.750 9%. Thereafier, my adjustable interest rate
will pever be increased or’ decreased on amy single Change Date by more than two
percentage points from the rate of iiterest I have been paying for the preceding 12 months.
My interest rate will never be greaer e 8.875 %.

(F) Effective Date of Changes

My new interest rate will become eifsctive on each Change Date. I will pay the amount of
my new monthly payment beginning on the first monthly payment date after the Change Date
until the amount of my monthly payment changes agaii.

(") Notice of Changes

The Note Holder will defiver or mail to me a-rotice of any changes in my initial fixxed
interest rate to an adjustable interest rate and of any changesin my adjustable interest rate before
the effective date of any change. The notice will include the 7.z0unt of my monthly payment,
any information required by faw to be given to me and also tue (it'z and felephone number of a
person who will answer any question | may have regarding the notice

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTERESZ N BORROWER

1. Until Borrower's initial fixed interest rate changes to an adjustable fuereci rate under
the ferms stated in Section A above, Uniform Covenant 18 of the Security Instrumei shall read
as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in
fhis Section 18, "Interest in the Property” means any legal or beneficial interest in the
Property, including, but not limited to, those beneficial inierests transferred in a bond
for deed, contract for deed, installment sales contract or escrow agreement, the infent
of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or
transferred (or if Borrower is not a natural person and a beneficial interest in
Borrower is sold or transferred) without Lender's prior written consent, Lender may

MULTISTATE FIXE/ADJUSTABLE RATE RIDER
WSJ ONE-YEAR LIBOR - Single Family - Fannie Mae Uniform instrurent Fomn 3487 6/01
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require immediale payment in full of all sums secured by this Security Instmment.
However, this option shall not be exercised by Lender if such exercise is prohibited
by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of
sceoleration. The notice shall provide a period of not less than 30 days from the date
the »ntice is given in accordance with Section 15 within which Borrower must pay all
suims serured by this Security Instrument. If Borrower fails to pay these sums prior to
the expizaiion of this period, Lender may invoke any remedies permitied by this
Security Laetiument without further notice or dernand on Borrower.

3 When Borrower's initial fixed interest rate changes to an adjustable interest rate under
the ferms stated in Sac4on A above, Uniform Covenant 18 of the Security Instrument described
in Section B1 above shall then zease to be in effect, and the provisions of the Uniform Covenant
18 of the Security [nstrument stalt be amended to read as follows:

Transfer of the Properiy-o-2 Beneficial Interest in Borrower. As used in this
Section 18, "Interest in the Propeii means any legal or beneficial interest in the
Property, including, but not limited ¢t~/ t0se beneficial interests transferred in a bond
for deed, contract for deed, installment {ales contract or escrow agreement, the inient

of which is the transfer of title by Borrower (it a fture date {0 a purchaser.
all or any part of the Property or.any. Interest in the Properly is sold or

transferred (or if Borrower is not a natural’ pe.som and a beneficial interest in
Borrower is sold or fransferred) without Tender's orisr.written consent, Lender may
require immediate payment in full of all sums secured Yy this Security Instrument.
However, this option shall not be exercised by Lender it srich exercise is prohibited
by Applicable Law. Lender also shall not exercise this option if:_f2) Borrower causes
{0 be submitted to Lender information required by Lender to (evaliate the intended

transferee as if a new loan were being made fo the transferee, wad {b) Lender
reasonably determines that Lender's security will not be impaired by the loan
assumption and that the risk of a breach of any covenant ot agreement in £li5-Security
Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonaiie feo
as a condition to Lender's consent to the Joan assumption. Lender also may requtre
the transferee to sign an assumption agreement fhat is acceplable to Lender and that
obligates the transferee to keep all the promises and agreements made in the Note and
in this Security Instrument. Borrower will continue to be obligated under the Note
and this Security Instrument unless Lender releases Borrower in writing.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER
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If Lender exercises the option (o require immediaie payment in full, Lender shall
give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is given in accordance with Section 15 within
which Borrower must pay all sums secured by this Security Instrument. If Borrower
‘il to pay these sums prior fo the expiration of this period, Lender may invoke any
rem=dies permitted by this Security Instrument without further notice or demand on

Borriwer,

BY SIGINiMG BELOW, Borrower accepts and agrees to the terms and covenanis contained

in this Fixed/Adjustule Rate Rider.

/ A

(Seal)

SERGHI HERREFA

et Hel———

-Borrower

(Seal)

ENGRACIA HERRERA

-Borrower

(Seal)

MULTISTATE AXED/ADJUSTABLE RATE RIDER
WSt ONEYEAR LIBOR - Single Family - Fannie Mae Uniform Instrument
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o (Se=al)
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Form 3187 6/01




1534550030 Page: 24 of 24

UNOFFICIAL COPY
S . SATURN

TITLE LLIEGZ

Old Republic National Title Insurance Company
COMMITMENT FOR TITLE INSURANCE

File No: 1515271 Reference No:

EXHIBIT A

Legal:

LOT 13 (EXCEPV.T+Z NORTH 78 FEET) IN BLOCK 46 IN THE RESUBDIVISION OF FREDERICK H.
BARTLETT’S FOURTZ-ADDITION TO BARTLETT'S HIGHLANDS, BEING A SUBDIVISION OF THE

EAST 1/2 OF THE NOTHEAST 1/4 OF SECTION 18 TOWNSHIP 38 NORTH, RANGE 13, EAST OF

THE THIRD PRINCIPAL MZF.IDIAN, IN COOK COUNTY, ILLINOIS.

Address: 5839 S. Nagle Ave, Chicag,. IL 60638
PIN #: 19-18-231-023-0000

PIN #:

PIN #:

Township: Lake



