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FALRWAY TMaSPENDENT MORTCRAGE CORPORATION

6652 PDNECREST DRIVE, SUTTE 200
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Prepared By:

FATRRY MORTGAGE

121 SOUTH WEBSTER STREET

NAPERVIIIS, IL 50540

630-501-9844 MIN 100392411200795095

{Spate Abeve L1t Line For Recording Data)
ALL OR PART OF THE PURCHASE FRIUE OF THE PROPERTY 15 PAID FOR
WITH THE MONTY LOANED.

PURCHASE MONZY
MORTGAGE

DEFINITICNS

Words used in multiple sections of this document are defined below and el words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words «(ed in this document are
also provided in Section 16.

{A) "Security Insirument” means this document, which is dated OCTOBER 30, 2015 ,
tagether with all Riders to this decament.

{B) "Borrower” i§

RFOBERT & WLITE AND SUSAN E WHITE, HUSBAND MND WIFE

Borrower is the monigagor under this Security Instrument.

{C} "MERS" s Mortgage Electronic Registration Systems, Inc. MERS is a separate carporation that is
acting solely as a nowinee for Lender and Lender's successors and assigns. MERS s the morigagee
under this Security Instrument. MERS is organized and existing under the laws of Delaware, and has an
address and ielephone number of P.0. Box 2026, Flint, MI 48501-2026, tef. (388} §79-MERS.
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{D} "Lender" is
TAIRHAY TNDEPENDENT MORTGAGE CORPORBTION

Lender is a CORPORATICN

ocrganized and existing under the laws of THE STATE OF TEXAS

Lender's address is

6652 PINECREST DRIVE, SUTTE 200, PIANC, TX 75024

(E} "Note" means the promissory note signed hy Borrower and dated OCTOBER 30, 2015
The Note states that Borrower owes Lender

TWO HUNDRED SIXTY THREE THOUSAND FIVE HUNDRED FORTY SEVEN & MO/100

Dollars /U.5. $263,547.00 j plus interest. Berrower has promised to pay this debt in regular
Peciodic Pavinents and fo pay the debt In full not fater than NOVEMBER 01, 2045

{F} "Property” means the property that is described below under the heading "Transfer of Rights in the
Property.”

(G} "Loan” means i debt evidenced by the Note, phus interest. any prepayment charges and late charges
due under the Nete. ad »1t stms due under this Security Instrument, ples interest.

(H} "Riders” means all R.dess to this Security Instrument that ate executed by Borrower. The foliowing
Riders are to be executed by Bomower jcheck box as applicable]:

] Adjustable Rate Rider f__._.,: Condominium Rider : Second Home Rider
| Bailoon Rider i_: Plarned Unit Development Rider L 1-4 Family Rider
VA Rider [ Biveekt 7 Eayment Rider

Other{s) fsperify}

(8} "Applicable Law" means all controlling apylicatle federal, state and local statutes, regulations,
ordinances and adiminisirative rules and orders (that iave the effect of law) as well as all applicable final,
non-appeatable judicial opinions.

{J} "Community Association Dues, Fees, and Assessmens” m=ans all dues, fees, assessments and other
charges that are tmposed on Borrower or the Property by » condominfum asseciation, homeowners
assotiation or similer organization.

K} "Electronic Punds Transfer” means any transfer of funds, offior than a tramsaction eriginated by
check, draft, or similar paper instrument, which is initialed through as electronic termiinal, tefephonic
instrument, computer, of magnetic tape 50 as 1o order, instruci, or autherizv a fnancial institution o debit
or credit an account. Such term includes, buf is nof limited 16, point-of-sale ponsfers, automated teller
machine transactions, tramsfers initiated by telephome, wire transfers. and .utomsted dlearinghouse
transfers.

{1} "Escrow Ttems” means those items that are described in Section 3.

{M) "Miscellaneous Proceeds” means any compensation, setifement, award of damages, or riouseds paid
by any third party {other than insurance proceeds paid under the coverages described i Section 4+-Eor: &
damage to, or destruction of, the Property: (i} condemnation or other taking of a¥f or any part 77 the
Property; {18} conveyance in len of condermation: or {iv) misrepresentations of, or omissions as 5. the
value and/or condition of the Property.

{N; "Mortgage Insurance" means insurance protecting Lender against the nonpayrent of, or default on,
the Loan.

{0} "Periodic Payment" means the regularly scheduled ameunt due for {&) principal and interest under the
Note, plus {if) any amounts under Section 3 of this Security Instrument,

(F) "RESPA" means the Real Estate Setifement Procedures Act {12 U.S.C. Section 2661 et seq.} and iis
implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might he amended from time to
time, or any additional or successor legistation or regulation thai governs the same subject matter. As used
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in this Secarity Instrament, "RESPA" refers to ali requirements and restrictions that are imposed in regard
to a "federatly related morigage Joan" even if the Loan does not gualify as 2 “federally related morigage
loan” under RESPA.

(@} "Successor in Interesi of Borrower” means any party that has izken title o the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY
This Secarity Instrument secures to Lender: i} the repayment of the Loan, and alf renewals, extensions and
modifications of the Note; and (if) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby morigage, grant and convey
te MERS (solely as nominee for Lender and Lender's successors and assigns) and {o the successors and
assigns 7« MERS, the following described properiy located in ihe County of
COK

{Nany i Recording Jurisdiction}:
THE NORTH 200 FEET OF 10T 6 IN BIOCK 1 IN GROVER C. EIMORE AND QOMPRNY'S
CENTRAL AVENU:S FARMS BEING A SUBDIVISION OF NORTH FRACTIONS NORTH WEST
1/4 OF NORTH OF TWDIAN BOUNDARY LINE OF SECTEICN 33, TOWNSHIP 36 NORTH,
RANGE 13, EAST {0 P= THIRD PRINCTPAL MERIDIAN, IN COOK COUNTY, ILITNOIS.

Parcel ID Number:

28331040150000

which currently has the address of 5521 174TH 57 1Street]
TRNIEY PARK {Ciyt, Hlinons €477 iZip Code} {"Property Address™):

TOGETHER WITH all ihe improvements now or bervafter erected on the property, and all
easements, appurienances, and fixtures now or hereafter a par{ of the property. All replacements and
additions shall abso be covered by this Securify Instrument. AR uf the foregoing is referved to in this
Security Instrament as the "Property." Borrower understands and agrees that MERS holds caly legal tille
to the interests granted by Borrower in this Security Instcument, but, 1 pecessary fo comply with law or
castom, MERS (as nominee for Lender and Lender’s successors and assigni} kas the right: fo exercise any
ot all of those inierests, including, but not fmited to, the right to foreciose and <e!l the Property; and is
take any action required of Lender including, but not Hmiied to, refeasing ane canceling this Security
Instrument,

BORROWER COVENANTS thai Borrower s lawfully seised of the estate hereby [onvived and has
the right to morigage, grant and convey the Property and that the Property is unencumberesd, =acept for
encumbrances of record, Borrower warranis and will defend generally the title to the Properiy spinst ali
claims and demands, subject to any encunmihrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and now-wniform
covenants with Hmited variations by jurisdiction to constifute a uniform security instroment covering real
property,

UNIFORM  COVENANTS. Borrower and Lender covenamt and agree as  follows:

L. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges.
Borrower shail pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Hems

28-28-6-084T774 451415881
ILLINOIS - Single Family - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT WITH MERS Form 3094 101
% ~BAML) Hacno Page 3 of 1§

Il

I

l%
!

AR

m

RERH



1534556437 Page: 5 of 20

UNOFFICIAL COPY

pursuant to Section 3, Payments due under the Note and this Security Instrument shall be made in 11.5.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned fe Lender unpaid, Lender may require that any or alf subsequent paymenis
due under the Nole and this Security Instrument be made in one or more of the following forms, as
seiected by Lender: {a) cash; (b} money order; {¢) certified check, bank check, treasuwrer's check or
cashier's check, provided any suck check is drawn upon an insiitation whose deposiis are insured by &
federal agency, instrumentality, or eniity; or {d} Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other Iocation as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any paymeni or partial payment if the payment or partiel payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, without waiver of any righis hereunder or prejudice to its rights (o refuse such payment or partial
paymeris in the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. 3 cach Periodic Payment is applied as of iis scheduled due date, then Lender need not pay
interest on wuapplied funds. Lender may hold such unapplied funds until Barrower makes payment to bring
the Loan currer.. I Borrower does not do so within a reasonable period of time, Lender shall either apply
such funds or retus $em 1o Borrower. If not applied eartier, such fands will be applied to the outstanding
principal balance under fie Note immediately prior to forecloswre, No offSet or claim which Borrower
might have now or in tie Hriure against Lender shall relieve Borrower from making paymenis due under
the Note and this Security Instrament or performing the covenants and agreements secured by this Security
Instrument,

2. Application of Paymemts or Proceeds. Except as otherwise described in this Section 2, ali
payments accepted and apphied by Londer shall be applied in the following order of priority: (o) interest
due under the Note; (b} principal due voder the Note; ) amounts due under Section 3. Such paymenis
shall be applied to each Periodic Payment in'¢he order in which it became due. Any remaining amounts
shall be applied first to late charges, second to any other amounts due under this Security Insirument, and
then fo reduce the principal balance of the Note,

If' Lender receives a payment from Borrower fo 2 delinguent Periodic Payment which includes a
sufficient amount to pay any late charge due, the paymen! may be applied to the delingent paymeni and
the fate charge. if more than one Periodic Payment is outstanding, Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and ‘o the extent that, each payment can be
paid in full. To the extent that any excess exists after the paymentis apphied o the full payment of one of
more Periodic Payments, such excess may be applied fo any late chargs duz, Volustary prepayments shall
Be applied first ic any prepayment charges and then as described in the Nose.

Any appiication of payments, insurance proceeds, ar Miscellaneous ¥ etierds to principal due under
the Note shall net extend or postpone the due date, or change the amount, of the Paciodic Payments.

3. Funds for Escrow Hems. Borrower shall pay to Lender on the day Periodic Pavments are due
ander the Note, untif the Note is paid in full, a sum {the “Funds"} to provide for pay:ent of ampunts due
for: {a) taxes and assessmenis and oiher items which can attain priority over this Securily Ins trment & a
lien or encumbtance on the Property; {b) leasehold payments or ground rents on the Property, Tany; ()
premiums for any and all insurance required by Lender under Section 5; and (0} Morigege inswance
premiwms, if any, or any sums payable by Borrower to Lender in leu of the payment of 1forigage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Eacrow
ltems.” At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Jtem. Borrower shall promptly furnish to Lender all notices of amounts to
he paid under this Section. Borrower shall pay Lender the Funds for Escrow Htems wnless Lender waives
Borzower's obligation (o pay the Funds for any or all Escrow ltems. Lender may waive Borrower's
obiigation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. I the event of such waiver, Borrewer shall pay directly, when and whers payable. the amounis
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tlue for any Escrow Hems for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require,
Borrower's ebligation to make such payments and to provide receipts shall for 2l purposes he deemed to
be a covenant and agreement contained in this Security Insirament, as the phease "covenant and agresment”
is used in Section 9. If Borrower is obligated to pay Escrow ftems directly, pursnamt fo a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights ander Section 9
and pay such amount and Borrower shall thes be obligated under Section § to repay to Lender any such
amount. Lender may revoke the waiver as to any or afl Escrow Ttemis at any time by a notice given in
aceordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Seciion 3.

Lender may, at any time, collect and hold Funds in an amount {a)} sufficient {0 permit Lender to apply
the Funs of the time specified under RESPA, and {b) not to exceed the maximmn amount a lender can
require aagor RESPA. Lender shall estimate the amount of Funds dus on the basis of current data and
reasonable ewomates of expenditures of future Escrow Jems or otherwise in accordance with Applicable
Eaw.

The Fupds cun! be held in an institlion whose deposits are inmsured by 2 federal agenmcy,
instrumentality, or entity Gncluding Lender, if Lender is an institution whose deposits are so inswred) or in
any Federal Home Loax. Ranh. Lender shall agply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lendor shal! not charge Borrower for holding and applying the Funds, anmually
analyzing the escrow account, o0 veorifying the Escrow liems, unless Lender pavs Borrower intecest on the
Funds and Applicable Law permits [ cador to make such a charge. Unless an agreement is made in writing
ot Applicable Law requires interest in be naid on the Funds, Lender shall sot be required to pay Borrower
any interes! or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shail yiv: +) Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

i there is 2 surplas of Funds held in escrow, a5 defised under RESPA, Lender shall accomt to
Borrower for the excess funds in accordance with KESTA. If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower a required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in avCridonce with RESPA, but in no more than 12
monthly payments. If there is 3 deficiency of Funds held in esciow ) as defined ander RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pav o Lender the amount necessary {6 make
ap the deficiency in accordance with RESPA, but in no more than 12 ronthly payments.

Upon payment in full of all sums secured by this Security Tnstrunien®, ¥ ender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessmenis, charges. Swes, and fmpositions
attributable to the Property which can attain priority over this Security Instrument, léasehold payments or
ground sents on the Property, if any, and Community Association Dues, Fees, and Assessmonts, i any. To

the extent that these iterns are Escrow ftems, Borrower shall pay them in the manner provided is Section 3.
Barrower shall pmmptiy discharge any Hen which has priocity over this Security Insrusmay wnless

Borrewer: (2) agrees in writing to the payment of the obligation secured by the lien in 3 mannér ée u\‘iﬁdbit
to Lender, bt only so long as Borrower is performing such agreement; {b} contests the fen in good ik
by, or defends against enforcemem of the lien in, legal proceedings which in Lender’s opinion apeicte to
prevent the enforcement of the ben while those proceedings are pending, but enly until such proceedings
are concluded; or {¢} secures from the holder of the lien an agreement satisfactory io Lender subordinating
the len to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over fiis Secuity Instrument, Lender may give Borrower a notice identifying the
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Seciion 4.

Lender may require Borrower to pay 8 one-time charge for a real estate tax verification andfor
reporting service used by Tender in connection with this Loan.

5. Property Insurance. Borrower shall keep the imprevements now existing or hereafier erected on
the Property insured against loss by fire, hazards included within the term "sxtended coverage,” and any
other hazards including, but not limited to, earthquakes and fleods, for which Lander requires insurance.
This insurance shall be mainiained in the amounts (including deductible levels) and for the perinds that
Lender requires. What Lender requires pursuant to the preceding seniences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disapprove Borrower's choice, which right shall net be exercised smreasonshly. Lender may
require Gosrower fo pay. in comnection with this Loan, either: {a) & ome-time charge for flood zome
determinatien. certification and tracking services; or (b} 2 one-time charge for fload zone deiermination
and certification services and subsequeni charges each fime remappings or similer changes occur which
reasorably mighy i ffect such determination or certification. Borrower shall also be responsible for the
pavement of any Ies imposed by the Federal Emergency Management Agency in connection with ike
review of any flood zoae Jetermination resuliing from an objection hy Borrower.

if Borrower fails to/muintain any of the coverages described above, Lender may obtain insurance
coverage, at Leader's option ded Borrower's expense. Lender is under no obligation o purchase any
particular type or amount of osvelage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's eoury in the Progerty, or the contents of the Propesty, against any tisk,
hazard or Hability and might provies greater or lesser coverage ihan was previously in effect. Borrower
acknowledges that the cost of the inswiapie coverage so obtained might significantly exceed the cost of
insuratice that Borrower cosld have obtained Ay amounts disbursed hy Lender under this Section 5 shall
become additional debt of Rorrower secured by this Security Instrument. These amounts shall bear interest
at the Nole rate from the date of dishursement and shail be payable, with such interest, upon notice from
Lender to Borrewer requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's
right o disapprove such policies, shall include a standard (ovigage clause, and shall name Lender as
morigages and/or as an additional loss payee. Lender shall have > right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give ta Fznder ali receipts of paid premiams and
renewal notices. If Borrower oblains any form of insurance coverage naf otherwise required by Lender,
for demage to, or destruction of. the Properly, suck policy shall include 4 wandard morigage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss. Borrawer shall give prompt notice (o the insurance ¢airisp and Lender. Lender
may make proof of loss if not made prompily by Borrower. Unless Lender and Borvmver otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was requiced by Leader, shall
he applied to resioration or repair of the Property, if the restoration or repair is econom! caﬂv foasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall savy Ue right to
hold such insurance proceeds umil Lender has had en opportunity to inspect such Property to_croure the
work has been completed to Lender's satisfaction, provided that such inspection shall be maderizken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in 3 series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest 16 be paid on such insurance proceeds, fender shall not be required o pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other ihird parties, refained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower, I
the resioration or repalr is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the surs secured by this Security Instrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the erder provided for in
Seciion 2.

if Borrower abandons the Property, Lender may file, negotiate and settle any availuble insurance
claim and refated matters. If Borrower does not respond within 30 days te  notice from Lender that the
insuranice carrier fas offered to seftle a claim, then Lender may negotiate and setfe the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender scquires the Property under
Section 22 or otherwise, Borrower hereby assigns io Lender {a} Barrewer's rights to any insurance
proceeds in an amonr not o exceed the amounts unpaid under the Note or this Security Instrument, and
{b) any other of Borrower's rights (other than the right to any refund of unearned premiwms paid by
Borrower) under all insurance policies covering the Properly, insofar as such rights are applicable (o the
coverage of the Property. Lender may use the insurance proceeds either to repalr or restore the Property or
to pay asovats unpaid under the Note or (his Security Instrument, whether or not then due.

8. Gcospancy. Borrower shall occupy, establisk, and wse the Propesty as Borrower's princigal
residence witaiy 60 days after the execution of this Security Instrument and shall continue o eecupy the
Property as borrover's principai residence for at least one year afier the date of occupancy, unfess Lender
otherwise agrees ix wriiing which consent shall not be usreasonably withheld, or ualess extenuating
circumslances exist whicr are beyond Borrower's control.

1. Preservation, Miirtenance and Protection of the Property: Inspections. Borrower shall not
destroy, damage or impair the Pmperty allow the Property to deferiorate or commit waste on the
Property. Whether or not Berrowir is residing in the Property, Borrower shall maintaln the Property in
order to prevent the Property from reterioraling or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that renair or restoration is aot economically feasible, Borrower shall
prompily repair the Property if damuges to avoid further deterioration or damage. I insurance or
condemnation proceeds are paid in conection Witk damage to, or the taking of, the Properly, Borrower
shall be responsible for repairing or restoring {he Property only if Lender has released proceeds for such
purgoses. Lender may disburse proceeds for the repairs ind restoration in 2 single payment ot in 2 series of
progress paymesnis s the work is completed. if the lnsurance or condemnation proceeds are not sufficient
to repair or restore the Propesty, Borrower is not reliever of Borrower's obligation for the completion of
such repair or restoration.

Lender or is agent may make reasonable eniries upon aud inspections of the Property. If #f has
reasonalle cause, Lender may inspect the interior of the improverzents on the Property. Lender shall give
Barrower noiice at the e of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in defaui ¥, =-§nring the Loan application
process, Borrower or any persons or entities acting at the direction of Herrower or with Borrower's
knowledge or consent gave materially false, misieading, or inaceurate informatier ot statements {0 Lender
for failed to provide Lender with maierial information} In conmectios with <d¢ Loan. Material
representatms imchude, but are not miled to, representations concerning Borrowa's orrupancy of the
Property as Borrower's principal residence,

8. Protection of Lender's Interest in the Property and Righis Under this Security brstrament. I
{2} Borrower fails to perform the covenants and agreements contained in this Security instrumen* it} there
is 2 legal proceeding thl might significantly affect Lender's interest in the Property andfor rigas wader
this Security Instrument {such as a proceeding in bankruptcy, probate, for condemuation or forfeiturs, for
enforcement of 3 lien which may atiain priority over this Security Instrumeni or o emforce kaws or
regulations), or {c} Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasopable or appropriate to protect Lender's interest in the Property and rights uader this Security
Instrument, including protecting and/or assessing the value of (he Property, «nd securing and/or repairing
the Property. Lender's actions can include, but are not limited to: fa} paying any sums secured by a Yen
which has priority over this Security Instrement; (b} appearing in court: and {c) paying reasomable
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attorneys' fees to protect its interest in the Property andfor rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property incindes, hut is not Humied to,
entering the Property ta make repairs, change locks, replace or buard up doors and windows, drain water
from pipes, eliminate butlding or other code violations or dangerous congitions, and have uifilties turned
on or off. Although Lender may take action under this Section 9, Lender does pot have to do so and is nnt
under any duty or obligation te do so. It is agreed that Lender incurs no Hability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed hy Lender under this Section 9 shall hecome additional debi of Borrower
secured by this Security Instrument. These amounts shall bear inlerest ai the Note raie from ithe dafe of
disbusseinent and shall be payable, with such inierest, upon noiice from Lender to Borrower requesting

aymient,
- if this Secwrity Instrument is on a leasehold, Borrower shall comply with ali the provisions of the
fease. I Borrower acquires fee title 1o the Property, the leasehiold and the fee title shall not merge unless
Lender <grees to the merger in writing,

6. Mrurigage Insurance. i Lenader required Morigage Insurance as a condition of making (he Lean,
Borrower shrt pay the premiums required to maintain the Mertgage Insurance in effect. If, for any resson,
the Morigage traarance coverage required by Lender ceases to be available from the morigage fasurer that
previously provided such insurance and Borrower was required to make separately designated pavments
toward the premiums for Morigage Insurance, Borrower shall pay the premiums required o obwain
coverage substantially rquivalent o the Moripage Inswrance previeusly in effect, af a cost substantiaily
equivaient te the cost fr Dorrower of the Morigage Insurance previously in effect, from an aliernate
rmorigage insurer selected by Londer, If substamtiafly equivalent Mortgage Insurance coverage is not
available, Bomower shall contiiw: w pay to Lender the amount of the separately designated payments that
were due when the insurance coveruge ceased to be in effect. Lender will accept, use and refain these
payments 2s a non-refundable loss reserve in Hew of Morigage Inswrance. Such loss reserve shall be
non-refundable, sotwithstanding the fact that the Loan is ultimately paid in fulf, snd Lender shall not be
reqired to pay Borrower any interest of eenfags on such loss reserve. Lender can ne fonger require joss
reserve payments if Merigage Insurance coverage {in the amount and for the period that Lender regquires)
provided by an insurer selecled by Lender again Gecomes available, is obtained, and Lender requires
separately designated payments toward the premiuns for Morigage Insurance. If Lender required Morigage
Insurance as a condition of making the Loan and Bolrorver was required to make separately designated
payments toward the premiums for Morigage Insurance, Borrower shall pay the premivme required fo
maintain Mortgage Insurance in effect, or to provide & uot-refundable loss reserve, untii Lender's
requirement for Morigage Insurance ends in accordance with &ty written sgreement between Borrower and
Lender providing for such termination or uniil termination is regiorud by Applicable Law, Nothing in this
Section 10 affects Borrower’s shligation to pay interest at the rate provicec in the Note.

Mortgage Insurance reimburses Lender {or any entity that purcuasesine Noiel for certain losses it
may kcur if Borrower does not repay the Loan as agreed. Borrower 15 not @ panty to the Morigage
Insurance.

Mortgage insurers evaluate their tofal risk on all such insurance in force frou time to time, and may
emer into agreements with other parties that skare or modify their risk, or reduce loss®, These agreements
are on terms and conditions that are satisfactory {o the morigage insurer and the other parsy for partes) io
these agreements. These agreements may require the mevigage insurer to meke payments usinz any source
of funds that the mortgage insurer may have available {which may incinde funds ebtalned fiviu Mortgage
Ensurance premiums}.

As 2 vesult of these agreements, Lender, any purchaser of the Note, another imsurer, any einsurer,
agy olber enilly, or any affiliate of any of the foregoing, may receive {directty or tndirectly} ameuis Jhat
derive from {or might be characterized as) a portion of Borrower's paymenis for Morigage Insurance, i
exchange for sharing or modifying the merigage inswrer's risk, or reducing losses. If such agreemest
provides that an affiliate of Lender takes 2 share of the insarer's risk in exchange for 2 share of the
premiums paid to the insurer, the arrangement is often fermed "captive reinsurance.” Further:

{a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not fncrease the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borvower fo any refund.
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(b} Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any ather law. These rights
may inciude the right to receive certain disclosures, to request and obtain cancelfation of the
Mortgage Insurance, io have the Morigage Insurance terminated astomatically, and/or to receive 2
vefund of any Morigage Insurance premiums that were uncasned at the time of such cancelation ot
terinination.

11. Assignment of Miscellancous Proceeds; Forfeiture. ANl Miscellaneous Proceeds are hereby
assigned to and shall be paid ¢ Lender,

i the Property s damaged, such Miscellanesus Proceeds shall be applied to restoration or repait of
the Property, if the restoration or repair is economically feasible and Lender’s security is nof lessened.
During such repair and restoration peried, Lender shail have the right to hold such Miscellaneus Proceeds
until Lender has had an epportunity to inspect such Property o ensure the work has been completed to
Lender's satisfaction, provided that such inspection shall be endertoken gromptly. Lender may pay for the
repairs and restoration in a single disbursement or in 2 series of progress payments as the work i
coinpleled. ‘Unless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneots Proceeds, Lender shall not be required to pay Borrower any inferest or earings on such
Miscellaneous Froceeds. H the restoration or repair is not econondeally feasible or Lender's security would
be lessened. the Mizcolaneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether 0r not thew due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for in Section 2.

In the event of o.{ial taking, destruction, or loss in value of the Property. the Miscellaneous
Proceeds shall be applied to ‘e sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrowar,

In the event of a partial taking ‘Gestruction, or loss in value of the Property in which the fair market
vaiue of the Property immediately vefore the partial taking, destruction, o loss in value is equal to or
greater than the amount of the sums sbcvied hy this Securily lnstrement immediately before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instruinent shall be veduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the stal ‘awount of the sums secured immediately hefore the
partial taking, destruction, or Yoss in value divided by B the fair mavket value of the Property
immediately before the partial taking, desirection, or l¢ss ‘n value. Any balance shali be paid to Borower,

In the event of a partial taking, destruction, or loss 4 value of the Property in which the fair market
vaiue of the Property immediately before the partial taking, Gestruction, or oss in value is less than the
amount of the sums secured fmmediately before the parilal takiny, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Misceflanea’ts Proceeds shall be applied fo the sums
secured by this Security Instrument whether or not the swms are then dre.

If the Property is abandoned by Borrower. or if, afler notice by Lender to Borrower that the
Opposing Party {as defined in the next sentence) offers to muke an award @ settle 2 claim for damages,
Borrower fails to respand to Lender within 30 days after the date the notice is given, Lender is authorized
to coliect and apply the Misceilaneous Proceeds either fo restoration or repair ¢5-the Prapenty or to the
sunts secured by this Security Instrument, whether or not then due. "Opposing Party” @ueans the third party
that owes Borzower Miscellaneous Proceeds or ihe parly againsl whom Borrower hor a risht of action in
regard 16 Miscellaneous Proceeds.

Borrower shail be in default if any action or proceeding, whether civil or criminal, iobegun that, in
Lender's judgment, could result in forfeiture of the Properly or other material impairmenk o Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a defaris ind, if
acceleration has occurred, reinstate as provided in Section 18, by causing the action or proceeding o be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or vther maierial
impairmeni of Lender's intevest in the Property or rights under this Security Instrument. The proceeds of
any award or clainy for damages that are attributable to ihe impairment of Lender's interest in the Property
are hereby assigned and shail he paid to Lender.

All Miscetlaneous Proceeds that are not applied to restoration or repair of the Progeriy shaif be
appiied i the order provided for in Section 2,

1Z. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrusnent granted by Leader
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to Borrower or any Successor in Intevest of Borrower shall not operate to release the Hability of Borrower
or any Sucoessers in Interest of Borrower. Lender shall not be required to comsmence procesdings against
any Successor in Interest of Borrower or io refuse te extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including. withow! limitation, Lender's acceptance of paymenis from third persons, entiies or
Successers in Interest of Borrower or in amounts less than the amoust then due, shall not be « waiver of or
preciude the exercise of any right or remedy.

13. Joint and Several Liability; Co-siguers; Successors and Assigas Bound. Borrower covenants
and agrees that Borrower's obligations and Hability shall be joint and several. However, any Borrower whe
co-signs this Secwity Instrumend but dees not execute the Note {2 "co-signer”™): {a} is co-sipning this
Security Instrument only to morigage, grant and convey the co-signer's interest in the Property under the
terms of this Security Instrwment; (b) is not personally obligated {o pay the sums secured by this Security
Instrurent” and {c} agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any ~commodations with regard to the terms of this Security Instrument or the Note without the
¢u-signer's condest,

Subject v tie provisions of Section 18, any Successor im Imtersst of Borrower who assumes
Borrower's obligation: under this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower’s righls ond benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations ans Hability under this Security Instrument unless Lender agrees to such relesse tr
writing. The covesantcund agreements of this Security Instrement shall bind fexcept as provided in
Section 20} and benefit the suceisoss and assigns of Lender.

14, Loan Charges. Lende. mav charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under this
Seaurity Instrument, including, but not Hadted to, attorneys' fees, property imspection and valustion fees,
In regard to any other fees, the ahsence of onpress authority i this Security Instrument to charge a specific
fee to Borrower shall not be consirued as 2 probinition on the charging of such fee. Lender may nof charge
fees that are expressly prohibited by this Secutity Insteumsent or by Applicable Law.

I the Loan is subject to a law which sets maxiinumy loan charges, and that faw is finally interpreted so
that the interest or other loan charges collected or to b coliected in connection with the Loan exceed the
permiitted Hmits, then: {a) any such loan charge shall be reduced by the amount necessary to reduce the
charge io the permitted Yimnit; and (b} any sums already coflecied from Borrower which excesded permitied
limits will be refunded to Borrower. Lender may choose t5 make this refund by reducing the principal
owed under the Note or by making a direct payment te Borovver. I a refund reduces principal, the
reduciion will be treated 2s a partial prepayment withou any prepavinent charge f{whether or nof a
prepayment charge is provided for under the Note). Borrower's acceptanie of any such refund made by
direct payment to Borrower will constitute a waiver of any right of actisz Parrower might have arising out
of such overcharge. :

15, Notices. All notices given by Borrower or Lender in connection vwith this Secarity Instrument
must be in writing. Any notice to Borrower in connection with this Security Instriment shall be deemed 1o
have been given to Borrower when mailed by Sirst class mail or when acteally dalivered fo Borrower's
rotice address if sent by other means. Notice to any one Borrower shall constitute notice to 2ll Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Projerty Address
uniess Borrower has designated a substitute notice address by sotice to Lender. Borrower ol nromptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Deniower's
change of address, then Borrower shall only report a change of address through that specified procrdure,
There may be only oue designated notice address under this Security Insteument at any one time. Any
notice to Lender shall be given hy delivering i or by mailing it by fest class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any sofice in
connection with this Security Instrument shall not be deemed to have been given o Lender wintil actually
received by Lender, f any notice required by this Security Instrament is also requived under AppHicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instmument.
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16. Governing Law; Severabifity; Rules of Construction. This Security Insirument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. Al rights and
obiigations contained in fhis Security Instrument ave subject o any requirements and Hmitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the panies o agree by contraet o it
might be silent, but such silence shall not be construed as 2 prokibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
law, such conflict shall not affect oiher provisions of this Security Instrument or the Note which can be
given effect without the eonflicting provision.

As used in (his Security lastrument: {3} words of the masculine gender shall mean aud include
corresponding neuter words or words of the feminine gender; {b} words in the singular shall mean and
inclnde the plural and vice versa; and {c) the word "may” gives sole discretion withowt smy obligation to
take any action.

17. Rorrower's Copy. Berrower shall be given one copy of the Note and of this Security Instrument.

% Transfer of the Properiy or a Beneficial Interest in Borrewer. As used in this Section i8,
“Interest in ihe Property” means any legal or beneficial interest in the Property, including, but not limited
to, those beuefivial interests transferred in a bond for deed, contract for deed, installment sales coniract of
escrow agreemont, the intent of which is the transfer of title by Borrower at a future date tv & purchaser.

If all or any ev of the Property or any Interest in the Property is sold or transferred {or if Borrower
is not a natural persor and a beneficial interest in Borrower is sold er transferred) without Lender's prior
wriften consent, Lendcr ‘nay require immediale payment in full of all sums secured by this Security
instrument. However, s option shall not be exercised by Lender if such exercise is probibited by
Applicable Law.

if Lender exercises this oplion, Lender shall give Borrower netice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice &s given in accordance with Section 15
within which Borrower must pay all-sums secured by this Security Instrument. Il Borrower fails to pay
these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this
Security Instownent without further notice ot Zeriand on Borrower,

19. Borrower's Right io Reinstate Afwer Acceleration. If Borrower meets cerfain conditions,
Boreower shall have the right to have enforcemert of) this Security Instrument discontinued at any time
pios to the earliest of: {a} five days before sale 0f the Progerty pursuant &b Section 22 of this Security
Insirament; {(b) such other period as Applicable Law roigin specify for the termination of Borrower's right
to reinsiate; or fc} entry of a julgment enforcing this Seorrity Instroment. Those conditions are that
Borrower: (2) pays Lender all sums which then would be due yuder this Security Instrument and the Note
as if no acceleration bad occurred; (b) cures any default of any Othar covenants or agreements; {t) pays all
expenses incurred in enforcing this Security Instrument, including. tut pet Hmited to. reasonable aitorneys’
fees, property inspection and vakuation fees, and other fees incurred fir the purpose of protecting Lender's
interest in the Property and rights under this Security Instrarment; and \Jj takes such action as Lender may
reasonably require to assure that Lender's inferest in the Property s rights under this Secarity
Tnstroment, and Borrower’s obligation to pay the sums secured by this Securily Fistrument, shall continue
unchanged unless ss otherwise provided under Applicable Law. Lender may roquire that Borrower pay
such reinstaternent sums and expenses in one or more of the following forms, as seistted by Lender: {2}
cash; {b) money ordex; {(c} certified check, bank check, ireasurer's check or cashier’s check, provided any
stich check fs drawn upon an institation whose deposits are fnsured by a federal agency, tasiramentality or
eptity: or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instriment and
obligations secured hereby shall remain fully effective as if no acceleration had ocourred. Howevar, this
right to reinstate shall act apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interoyt in
the Note {together with this Security Instrument) can be sold one or more times without prior ntice o
Borrower. A sale might resulf in a change in the eatity (known as the “Loan Servicer"} that collects
Periodic Payments dee under the Note and this Security Instrument and performs other morigage loan
servicing obligations under the Note, this Secusily Instrament, and Applicable Law. There 2lse might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there i 2 change of the Loan
Servieer, Bortower will be given written notice of the change which will staie the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requives i comnection with a notice of transfer of servicing, If the Noie is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the morigage loan servicing sbligations
fo Borrower will remain with the Loan Servicer or be transferred to a suecessor Loan Servicer and are noi
assumed by the Note purchaser unfess otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (s either an
individual litigant or the member of 2 class) that arises from the other party's actions pursuani to this
Security Instrument or that alleges that the other pariy has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party {with such
agtice given in compliance with the requirements of Section 15) of such allsged breach and afferded the
other party hereto 2 reasonable period after the giving of such notice to take corrective action. If
Applicable Law provides a time period which must elapse before cerlain action can be iaken, that time
period x4l be deemed (o be reasonable for purposes of this paragraph. The notice of aceeleration and
opportupity fe cure given io Borrower purssamt to Section 22 and the notice of acceleration given fo
Borrower prisuant to Section 18 shall be deemed to saiisfy the notice and opportunity 1o fake corrective
action provisiors of this Section 20.

21. Hazavagus Substances. As used in this Section 21: @) "Harardous Substances” are those
substances defined us<oric or hazardeus substances, pollutants, or wastes by Environmenial Law and the
following substances: gasoline, kerosene, other flammable or toxic petralenm products, foxic pesticides
and herbicides, volatile solvenis, materials containing asbestos or formaldehyde, and radicactive materials;
{b} "Environmental Law" means f2deral laws and laws of the jurisdiction where the Progenty is located that
relate to health, safety or envirommomal protection; {¢) “Environmental Cleanup” includes any response
action, remedial action, or removal action, as defined in Environmenta! Law; and (d) an “Eavironmental
Condition” means a condition that concause, contribute to, or otherwise irigger an Environmental
Cleanup,

Borrower shall not cause or permit the prasence. use, disposal, storage, or release of any Hazardous
Substances, or threaten 1o release any Hazardous Substances, on or in the Property. Borrower shafl not do,
nor allow anyone else o do, anything affecting the Property (a) that is in violation of any Eaviroumental
Law, (b} which creates an Environmenta! Condition, o1 (¢ which, due fo the presence, use, or release of a
Hazardous Substance, creates a condition that adversely alinits the valge of the Progerty. The preceding
two sentences shall not apply to the presence, use, or storapé 9a the Property of small guantities of
Hazardous Substances that are generally recognized to be apprepiiate to normal residential uses and to
mainfenance of the Property {including, but not limited to, hazardous substinces in consumer producis).

Borrower shail promptly give Lender wriiten notice of {a) any investigstion, claim, demand. lawsidt
or other action by any governmental or regulatory agency or private party W ¢lving the Property and amy
Hazardous Substance or Eavironmental Law of whick Borrower has aerat knowledge, () any
Environmental Condition, including but not limited to, any spilling, leaking, discaarge, release or threat of
release of any Hazardous Substance, and (¢} any condition cavsed by the presence. use.ar ralease of a
Hazardous Subsiance which adversely affects the value of the Property. If Bomrower ledrns, br is notified
by any governmental or regulaiory authority, or any private party, that any removal or cine? rowediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take @' pocessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligatiog on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior fo acceferation following
Borrower's breach of any covenant or agreement in this Security Instrument (but net prier e
acceleration under Section 1§ uniess Applicable Law provides etherwise). The notice shalf specify: {a}
the defauit; (b} the action required to care the default; (¢} a date, not less than 36 days frem the date
the netice is given to Borrower, by which the defauit must be cured; and {d) that failure fo cure the
default on or before the date specified in the notice may resuli in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower (o acceleration
and foreclosure, If the default is net cured on or before the date specified in the notice, Lender at iis
option aay require immediate payment in full of alf sums secured by this Security Instruswent
witheut iurther demand and may foreclese this Security Instrument by judicial proceeding. Lender
shall be entided o collect alf expenses incurved in pursuing the remedies provided in this Section 22,
inchuding, but ot Himited to, reasonable atiorneys’ fees and costs of tifle evidence,

23. Release  Jron payment of all sums secured by this Seawity Instrument, Lender shall release this
Security Instrament. ocower shall pay any recordation costs. Leader may charge Borrower & fee for
refeasing this Security wis.nment, but only if the fee is paid to 2 third party for services rendered and the
charging of the fee is permitted ender Applicable Law,

24. Waiver of Homestezd. 2 accordance with Iilinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Finois homestead exemption laws,

25, Placement of Collateral rotertion Insurance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Lorower's agreement with Lender, Lender may purchase insarance
at Borrower's expense to proiect Lender's fntirests in Borrower's collateral. This insurance may, but need
not, profect Borrower's inferests. The coveripe that Lender purchases may nel pay any claim that
Borrower males or any claim that is made agains! Bairower in connection with the collateral. Borrower
may later cancel any insurance purchased by Lender; ui only after providing Lender wiih evidence that
Borrower bias obtained insurance as required by Burrower's and Lender's agreement, If Lender purchases
insurance for the collateral, Borrower will be responsible Fipamy costs of that insurance, including interest
and any other charges Lender may impose in connection with a2 placement of the insurance, uniil the
effective date of the canceliation or expiration of the insurance. Thc tosts of fhe insurance may be added to
Borrower's tote! outstanding balance or obligation. The costs of the in urance may be more thar the cost of
insyrance Borrower may be able to obtain on its owa
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BY. SIGNING BELOW, Borrower accepts and agrees i the ferms and covenants contained in this
Secwrity Instrument and in any Rider executed by Borrower and recorded with it.

Foa
Ly
N SB8CT “‘f?f” N UL R I N A
v .,;‘/ Faad e B et {8 {S%aﬂ {Sﬁ&i}
ROBERT & WITE Borawar SUSEN E WHIT= Borrovwer
{Beal) {Seal}
<Borrower ~Rormower
- {Seal) {Seal)
-Borrower -Borrower
ol {Sealy
-Bornower -Borsower
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STATE OF ILL{P?DIS, e " County ss:
i ;%mmr} Public in and for said county and

state do hereby cex:t:ify that
ROBERT A WHITE AND SUSAN E WHITE

personaily known fo me to be the same person{s} whose namels) sebscribed to the foregoing ivstrument,
appeared before me this day in persom, and acknowledged that he/she/they signed and delivered the said
instrument as bis/her/their free and voluntary act, for the uses and purposes therein set forth.

L I “\
o) . 4. “‘.“‘:"}{ s
i en under wy hand and official seal, this —eThel  day of OCTURER . 2015
¥y
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LEGAL DESCRIPTION

Order Mo.:  155A4243538LP

For APN/Parcel ID{s}: 28.33-104-015-000C

THE NORTH 25C FEET OF LOT 6 IN BLOCK 1IN GROVER C. ELMORE AND COMPANY'S CENTRAL
AVENUE FARMS BEING A SUBDIVISION OF NORTH FRACTIONS NORTH WEST 1/4 CF NORTH GF
INDIAN BOUMDARY LINE OF SECTION 33, TOWNSHIP 36 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL' mERIDIAN, IN COOK COUNTY, ILLINOIS.
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VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE
WIToOQUT THE APPROVAL OF THE DEPARTMENT
ggﬁg}gTERANS AFFAIRS OR ITS AUTHORIZED

THIS VA GUARANTr LOAN AND ASSUMPTION POLICY RIDER is made this 3078 day of
OCTOBER . 2015 . and is incorporated into and shall be deemed to amend and
supplement the Mortgags, Desd of Trust or Deed to Secure Debt fhersin "Security
Instrument”) dated of ever/dite herewith, given by the undersigned (herein "Borrower”) to
secure Borrower's Note to

FAIRWAY INDEPENDENT MORTUAGE CORPORATICN

{herein: "Lender"} and covering the Propeity described in the Security Instrument and located
at

BE21 1741TH ST, TDNLEY 247K, ILIINCIS 60477
{Property Addrass]

VA GUARANTEED LOAN COVENANT: in addition to the cuvenants and agreements made in
the Security Instrument, Borower and Lender further covenant and agree as follows:

If the indebtedness secured hereby be guaranteed or insured wige Title 38, United States
Code, such Title and Regulations issued thereunder and in effect ‘on the date hereof shall
gavern the rights, duties and Habilities of Borrower and Lender. Any provisizos of the Security
jnstrument or other instruments executed in connection with said indebledness which are
inconsistent with said Title or Regulations, including, but not fimited 1o, the provision for
payment of any sum in connection with prepayment of the secured indebletnssycand the
provision that the Lender may accelerate payment of the secured indebtedness mwauwant o
Covenant 18 of the Security Instrument, are hereby amended or negated to tho extent
necessary to conform such hstruments to said Title or Regudations.

28-28-6-0847774 451415001
MULTISTATE VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

10/63 Wolters Kivwer Financial Services

VMP %.538R {0405).01 Page 1 of 3
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LATE CHARGE: At Lender's option, Borrower will pay a "late charge” not exceeding four per
centum {4%;} of the overdue payment when paid more than fifteen {15} days afier the due
date thereof to cover the extra expense involved in handiing delinquent payments, but such
"lata charge” shali not be payable out of the proceeds of any sale made to satisfy the
indebtndiess secured hereby, unless such proceeds are sufficlent to discharge the entire
indebteancss and a proper costs and expenses secured hereby.

GUARANT Y Shouid the Department of Veterans Affairs fail or refuse 1o issue its guaranty in
full amount witein 80 days from the date that this loan would normally become eligible for
such guaranly cummittad upon by the Department of Veterans Affairs under the provisions of
Title 38 of the U.S. ©ode "Veterans Benefits,” the Mortgagee may declare the indebtedness
nereby secured at 0102 2ue and payable and may foreclose immediately or may exercise any
other rights hereunder or 1aie any other proper action as by law provided.

TRANSFER OF THE PROFER T This loan may be declared immediately due ang payable upon
transfer of the property securing such ioan to any transferee, unless the acceptability of the
assumption of the loan is established pursuant to Section 3714 of Chapter 37, Title 38,
United States Code.

An authorized transfer {"assumptior.’} ol the property shall also be subject io additional
covenants and agreemaiis as set forth be low;

{a) ASSUMPTION FUNDING FEE: A fze tqual 1o one-half of one percent {50009}
of the balance of this lpan as of the date of wunsfer of the property shall be payable at the
time of transfer to the joan holder or its authorizad agent, as trustee for the Department of
Vaterans Affairs. If the assumer fails 1o pay this tre 3t the time of transfer, the fee shafl
constitute an additional debt 1o that already secured by his instrument, shall bear interest at
the rate herein provided, and, at the option of the payee s the indebtedness hereby secured
or any transferee thereof, shall be immediately due and peyabiz, This fee is automatically
walved if the assumer is exempt under the provisions of 38 U.5.0. 3728 {c}.

{0} ASSUMPTION PROCESSING CHARGE: Upon appficatio: for approval to aliow
assumption of this loan, a processing fee may be charged by the ioan hiokdsr or its authorized
agent for determining the creditworthiness of the assumer and subsegiently revising the
holder's ownershig records when an approved transfer is completed. The amyunt of this
charge shati not exceed the maximum estabiished by the Depariment of Veterans Aifuirs for a
ioan to which Section 3774 of Chapter 37, Title 38, United States Code applies.

{c) ASSUMPTION INDEMNITY LIABILITY: If this obligation is assumed, then the aszumer
hereby agrees to assume alf of the obligations of the vetersn under the terms of the
instruments cresting and securing the loan. The assumer further agrees to indemnify the
Department of Veterans Affairs to the extent of any claim payment arising from the guaranty
of insurance of the indebtedness created by this instrument,

28-28~6-D847774 451415991
VMP %.538R {0405).01 Page 2 of 3
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iN WITNESS WHEREOF, Borrower(s) has executed this VA Guararteed Loan and Assumption
Palicy Rider.

; l "-(’- ; N\

‘{.d'""w-“““;h?.:._‘-’ “____,:":‘_". ‘-“'? .\.»wwﬁnn—-?‘ !"(.-...._—nr' » -
\.\WN'?-::-& L o h" 2, {Seal) ‘:;.:.. RN g NI T WAl ‘(\v‘w \{{Se&)
m&‘&‘ £ VHITE Borvower SUREN E WHITE “Burrswer
L {Seal} {Seal)
-Rarrower -Borrower
_Liedl) (Seal)
-Borriwer ~Horuwer
{Seal; la {Sead)
-Borrower -Boriower
28-28-6-0847774 4531415801
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